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Abstract

This study examines Taipei City’s inaugural issuance of Sustainable Bonds in 2024,
totaling NT$10 billion, with proceeds allocated to socially beneficial projects such as
metro construction that align with the United Nations Sustainable Development Goals
(SDGs). Integrating collaborative governance, public choice, and policy diffusion
perspectives, and employing proposition-driven thematic analysis and process tracing, the
research explores how a local government can advance sustainable fiscal innovation in
the absence of dedicated legal frameworks, with limited institutional foundations and no
prior precedents.

Findings reveal that the interplay between institutional context and actor preferences
was a key driver enabling Taipei City to demonstrate policy proactiveness and
institutional creativity. The initiation of cross-departmental collaboration relied on
quantifiable financial and administrative incentives, institutionalized administrative
support, and risk-sharing mechanisms. These, combined with demonstration effects,
generated both internal and external momentum for policy adoption. The collaborative
governance platform facilitated information integration and trust-building among
agencies, while feedback and adaptive mechanisms ensured policy implementation and
institutional flexibility. Taipei also developed replicable institutional models and adaptive
governance platforms that reduced learning and conversion costs for other municipalities,
signaling early potential for policy diffusion.

Theoretically, this study enriches collaborative governance by incorporating self-
interest motivations and institutional adaptation into its explanatory framework.
Empirically, it identifies the conditions and mechanisms driving the diffusion of
sustainable municipal finance innovations. Practically, it underscores that Taipei’s model
is heavily dependent on its resource advantages, organizational capacity, and political
commitment. For resource-constrained municipalities, high third-party certification costs,
technical documentation burdens, and limited administrative capacity remain significant
barriers. Successful nationwide adoption will require central-local collaboration, cross-
jurisdictional knowledge-sharing, and institutional support systems to transform a single-
city innovation into a sustainable national policy.

Keywords: Sustainable Bonds, Green Bonds, Social Bonds, Collaborative
Governance, Public Choice Theory, Policy Diffusion, Net-Zero Transition
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FLERTTHY R BH LA CEE A ~ M S TP AAR R P BAE S RE ~ DURCEE = T e a Ry

\\)§v

BA RS
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iong a2t o B S TEIE AR E A FIAHEE R B R 5 SRR seim A P B ]

LSS > IR G A DAsse o, 00 6 TR BA DN S T B S O M FH PR (- B R A1
EHBRA SRR ft® - e SEr e FE S T HEaERE - 17E

M EEIEERE (R TEIEE L BESEEE TS 5 CH TR SRR S

AN TEEt A e AR TR GF ) IR aEE B OV -
(2HE 1-2)
= BOORE SN BRI RECE

EALTHHIESET A AR e % L E B A EEZ( policy model )
HYRFIE - o SOP SCff: ~ fESENTR ~ ST EIE Bt - B EAE 2024 1812
HoAsth 5B (A ~ BRET ) 25T > BURE B TR B S R Y
EEEEE(E - NIL BRI TS B A SR - Zor 2 BRI AR Er(E %

FHEEAFRME T TR ) IR R -

AL IKIR BrRSERHN

BECTT] | EOlE | ehdiinad - boninieil | Elfliacd | EECELE
BRITA Rirsne [ =T8RS v KHS (8

RERRIEN
STERBEN

FROIRL R ERE
AR

1-2 2Lk BB 2 B i E
BRI © AiATEia s -
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FoF TRFEHAEETH

-

AEE A AT TR S o I RS R A RGN - FY I KR IR AF
BORH RS E IR ME ~ AR i 2 BB T ket - ARE ORGSR A S
BT ReVURT > ARFPEEE © B —RIERAZ T T A LRI P 5 T ELERE
(lop e s A )+ 55 BNt AT TEhE e R LIRS M T B (2L
ANHEHFHERFRTT) ¢ 55 =B A SC B a0 A1 52 PO S NER R (2 R T T Bl
R EERES TS (ABCRAH =i Sm E i e ) © IS Sk St (R e
R TS » RS AR IR -

51763 (collaborative governance ) 23T FAE /AL E SR EL{ T GHIAZ F = /2
BEVERY—BUAHIER - BERLS TR - BUF-SEEITER - 2 AEALERT - 7
T EE2ARERG L E1F > BB - WeEERLE > AR s
SR AR - FGEE R B 5 AT U B4R e g a5 2UASH (hierarchical
command-and-control ) ZHTiE [ FSELFT ~ ESERFIAN ~ WA & LT F R (R AL E 2
BRI MEREP e (FRZ 2016 5 =EE » 2020) o HEEIIEESE - M2/
FES AR A AT BUENERIERAY PR ER L 5w B A B4R -

fin P EERATIE S B R EEE 1990 A SR A ILEIF T R A ECR
TR EE ~ BRI ETHRBUA T S EE - BUT DD B — B AR
R HGEFEE G - RS IR R ORGE - R i Bl E B B
SRR - B R AT T S B (VS A2 R - It — AT - R (BT H
FIZRBH RO AR BT W mOR B ~ R AR A R BF R T ER R T E)
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BT HIEALTERR R -

71 » 1980 FEACHEFEATH AT (New Public Management, NPM ) it
SERFRR R~ M PTG EHINIS A AAE R TEE L R BIAHARS
B B IR TEGCE - AR R A MU AN EE s SR (R RE -
BRESAR ~ RS > 2021) - BEZE B T 3 B R S mE 3 - ARG IERRRUL

EAELSERERU G - B BRAE R — R R £ 2 BB Re i (U5 % 100G
HURfEE A -

LR BT (Ansell & Gash » 2008) £ & ZEIGHEZEGR - IHEFRE 77
LR T H B E AR AT - BUEEIERIR A E R (R A > DUER ~ HERHET
A AR SR T > SEES BN ER FIE BT e | IE— 2 2e5RFA R
FE IO R IR & R S B TR B (S 1A - T SCER A ~ S =7 B EE )% 53 Emerson
Nabatchi & Balogh - 2012) f2HifY " i ) GEREE G 200E | i SR e K
" R FEE B BTEI RS - HIVERER AR EEZ ERE
o SRRV R L G AR R B A B A B

A EEAIIZ URHE > FER R TE I Z S LR ~ B E AT RS
RO BIRAR(FR2Z > 2016) » LERAMA AR EARHY T ) 20 " &fF ) B> #E
REFILE - RETEREES > WAERFENHREEET - ZP PR SETH)
REJT - BRI G T MEEE T A TRV A G I TIaHEI AR RIS S
RS e TRV T E A -

FEEBOK A E A EAREE T > Rio+20 K& Hroma Al e BRI 3 T E
JFHEEN K R BUREE L T EEAUR - MBI (2012) f5 - BIFREIKE
HENEECK IR ERE PR 2/ a0V ER - Rl B HEE
" EEME B EE M ) A RETE EESE P T F BN R 2 8- HEETRE S Emerson
A (2012) Friett Z o 1 6 BB i B R > BBV EAE 2T TEE Z AR E
B (FEILEPRRAHIERRM: - TAESE > ZoCE—D e KGR A e h T
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B2 £ > 3t T BURF BRI 2 T8 HE R R il AR B BOR B SRR s A € - HE—
BZEAYTIERRINER - ZACTE R IRE & (E 53 Tk G R AV G U 148
BT R EEEMER RSB B E 2 A b - )RSt AER L 2
AL R A S R (R 25 541 T B S8 = 5 Al e ~ B BR il B G B A F R AT
BAGEIE 7SR DA ) BT RIS AVAEREDR - TR e E
el T IEEE, BT RREDASRRE S ) AVEBLIPA -

AR CREY ERL oL S

SRR S 4R EAE &2 (Emerson ~ Nabatchi & Balogh » 2012) #2HHY T 7
JUEHEE SR 0 1B B RS awln  a R AR MR R — - B (AL
B={EER : HIEE S (system context) ~ 71774 Z. (collaborative governance
regime, CGR ) BN 7 1) E)5& ( collaborative dynamics ) - B BT EEEE & F
RAAEEAE ~ HERP BRIy - (2 RE 2-1)

HESE= System Context

Collaborative Governance Regime i PAN=BEL - EN

AR ENRE

Collaboration Dynamics

JR A,

P Principled
!
i

I I Drivers >
A\
v

Engagement

. A | E
178
Leadsto : “Actions Impacts | Adaptation
518

Capacity
for Joint Action

Shared
Motivation

Fe®) )

\ 2580 ’
A Impacts 5 2% 4

2- 1/ aHEE B0
EH}ACE ¢ "An Integrative Framework for Collaboration Governance", by K.Emerson, T. Nabatchi
& S. Balogh, 2012, Journal of Administration Research and Theory , 22, 6.
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B4 HIEER R (System Context ) JE45HE(E 7 (FIGHHI S M YR SR
EEANBRE AR T ~ BIREORI ~ HE BRI - DU A E4ETE K 8
AY48EE%% (Emersonetal., 2012) « i5 b5y SR GBS TFRE SRS - g2
EFAERE B R R E BLIPRE - 10 B —EBCRRE RS AR s AER
ERP IR LT = RS - B S e & RRVEN T -

P T 7565884 % (collaborative governance regime, CGR) | HIl'&— (i F
HEFEIERA P& - B ETEIE eS0T EE - =& BRIk - S E PG
GRVUESEE /MK - G5 © HEIRIHER - FRERVFEE - A AcRER %
LR SN EREE YA MEEY: (Emersonetal., 2012) - & S LR B - BURFHEE] -
3% ~ FREFIAH AR S i RERS L AR 4R - B E— L — B RIVEFII &1
HIE -

={EfE% T NERiEIENSE (Collaborative Dynamics) | > HISEAE S (E & 1EF
B ZEFNEER TR G BMEE & F - Emerson S AZ Ry - B LW Loy
PR = Ay - (1) TRAIMESEE (Principled Engagement) | - tH3E/E & /5 AEHIGHH
AR R ~ BT R E AR (2) TH£ZEE¥ (Shared Motivation) > {5
AT IERIEE ~ RERI SRS (3)T BRETTEIRE ST (Capacity for Joint Action) |
LR ARENERGER - PR ILRIHEB EIR/TE) (Emersonetal., 2012)
L B ENRE A R AE I - SRREEE A S 1RITE) - BRIk EHR I BORTTE ~ 3T
B BHIERHER -

EEZRRERERE T EhRE ) B TR AURES: - thRUERR - BRI R
e G REE RS L S B T B AT - Tia e aRIVRCR & [ E K
BRI 23RS - TR — TR B B S AV AR < BRI RS ER - 15
EnlEa SR BN IREUATE B E A E T > AR F R 7 SO BUOR -
fo SR 28 A\ SRR B 483, (Ebrahim, 2004 5 Agranoff & McGuire, 1998 ) « 142
BHKE @ BB s B RIS E P & F A - R R Bk R R PR E R
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g e

jdan

Collaborative Governance ) (2R3 2-1) o [LIERIFEME

%

e

L HIEE

=S HEE -

e U8 BB 0T
o R i 1 ARy 4H Al B

—E " /e AR E S EEAL | (A Diagnostic or Logic Model Approach to
BES LA B
(& A BR e R T AR - ERE RIS = - Sh R8T - HEEfesTEhE

CH T [l aE Y Se SR 1B ER - sz AR iR (L e

AT Pe i E R E

Y

® 2-1 e A2 BRI A T AR

A Diagnostic or Logic Model Approach to Collaborative Governance

E/E3EFZ » Emerson ~ Nabatchi £l

Syt LE >t hy

VAN
AFE

BERLE

1 Balogh(2012 )

=5

W

The Collaborative Governance Regime

Collaborative Dynamics

Collaborative

Dimension Outputs Outcomes
and System Principled Shared Capacity for Collaborative
Components Context Drivers Engagement Motivation Joint Action Actions Impacts Adaptation
Elements - Resource - Leadership - Discovery - Mutual - Procedural/ Will depend on Will depend - Change in
within Conditions - Consequential - Definition Trust Institutional context and on context System
Component - Policy Incentives - Deliberation - Mutual Arrangements  charge, but might and charge, Context
Legal - Interdependence - Determinaton ~ Understanding - Leadership include: but aim is to - Change in
Frameworks - Uncertainty - Internal - Knowledge - Securing alter pre-existing  the CGR
- Prior Legitimacy - Resources Endorsements or projected - Change in
Failure to - Shared - Enacting Policy, conditions in Collaboration
Address Commitment Law, or Rule System Context Dynamics
Issues - Marshalling
- Political Resources
Dynamics/ - Deploying Staff
Power - Siting/
Relations Pemnitting
- Network - Building/
Connectedness Cleaning Up
- Levels of - Enacting New
Conflict/Trust Management
- Socio- Practice
economic/ - Monitoring
Cultural Implementation
Health & - Enforcing
Diversity Compliance

BRPICR -

Balogh, 2012, Journal of AdministrationResearch and Theory , 22, 6.
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— ~ #HIEE & (System Context )

HIE B S 0 1 aE S AR RN B SR B AE R IR - e S EREBNEF
ARG BRG] - FEOTRERE - BRGEA (NEE - A1) - BOREEERZR
17 LT PR P BB ) ~ R SE MR RS OB 2 MR A R ) ~ BUGEARE S 1RA (5 (F1]
T ECBIEEHIRET) ) ~ 4845 4G M (ARAREE A~ MIRRA R E ) ~ EiZe Bl (/KR

(ETERESEER) ~ DURH BB RS - st A G A%, - Wik /a8
AJRESAENIHIE & 5 (Emerson etal., 2012) ¢

— -~ BBERE (Drivers)

BEEIR 2 R EN T ) A AR A R SR ENAE - A5 N 2/ DA B VURE TR

(1) SHERE S » IR EFAEE SRR E HEE (2) EAFHR - &2
i ER R ETER AR REL R (3) HEEN - SHEESREEE
M ECER DM A e B L R (4) SEARTEENE - R e
JEPR PRI - AR R Rl (e ey B BB,
= - {77553 EHEE ( Collaborative Dynamics )

I R FEHUAZ 0Ny - SRR N B BB E (R - RIl&E 53 A = (RS -
JRAPE2EL (Principled Engagement ) © ffE S B RTERVEA] (discovery ) ~ 5L
7€ (definition ) ~ 173 (deliberation ) EJATE (determination ) 25 5 H3EfE » 2T
EFHEZRATE 2B -

= HH% (Shared Motivation ) * JHZE (S (LT ~ MHA AR - TEE MLt
[E RS O R (R - RS ER AR E R S -

SL[ETTEIRE ST (Capacity for Joint Action ) : FEEFE#TT & 1ERTER Z HIRE 25k -
GUEEF ~ FIEETE FOER RS 2 B SRR E M BESM: (Emerson &
Nabatchi, 2015 ) «
~ EEEHELTTE) (Outputs and Collaborative Actions )

GIFEIREI L - REH — R EREETE) - ESTE R EIEBERECE
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M2 HE ~ BREE - AJTHEE - AfEEE i - EEME B L E T - 1T
BN BB g RUAE fE B H AR SR 52 - W mgeE A i S U » 2 [
BRI R 5 -
T ~ HIEERREEEAR ( Collaborative Outcomes and Adaptation )

I EHE YRS HAR » MR e R R G T LR R Y R i B 2 - ELAG HRIR
15 (1) HEERNNE - ERASERIT S E RS (2) MIAHEEE A
HYEAE - BFEGIE 2P S EEREE (3) afffieaya(t - BRI2EEE R

BERE T REAEE - e IR FEN - B e ERISFRT I RHENE:
N~ BERREEREE

e B AR (EEAERY - RELAS HEE LAt ioh T B A R Rl . -
TEEAaIRIT ~ B O Bh 3 e tH BRI I O —(EENREIEERA GBI T E. - FF
BIEAE AL TSI & (R L H AT R BCR IS R T - sx B A F BN R & F

[EEhRE ~ SETRBNAETS - TS EHEREFAEHEE 2= (Emerson et al., 2012)

# ~ 5% Emerson ¥ X 3% 1 &0 4 ’—‘:’E#I;!LEI

ZACHK SR AR BOREN S i TR ATR - (OEMRRS - 513
FEER - MIZRIA AR - FIE SRS EBEERUEH! - B BE 20 A %
TLITEE R EERIEET o T o O i R B A AR ~ T P BB T A
g DRSS = s T S N MR S A E 1 I —BORVRERR A HIE
fERA T Al —ERHI G FESC - I > Emerson 2 ASR AT T AEERGHIAR
fi (Collaborative Governance Regime, CGR) Ryl I frZIL ek 5 e
B A FRAR -
BERARIAE REFEHIE 7y S BB EN N ZE 3% > SRS BUR 2 a2 PR & e
BURZER NSRS P G BRe - FRE BN S FRERR T AR AT 28« = Ehik
BULETEIRE ] RS S BB (T EE A e - SBRAHE Y THEW 25
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AR TE IR E R (5 - #E—20 - 2SN AT 2 M BURHESD R Y & (F 2 B S
B85 - BN a2 S AR EE - e R R e - SRS S G T
% AR FIEREL AT ECRAE & [ HIRE L BLfERAY - #4752 > Emerson fRAUfEE—
B HRIFVE H AR A ST ESR - R BI R M AR 2 IL T A B 5 )
R LRCERRE T TE) WA )P e B G A L BrRER A -

Fo8 SXERESN P HRFHEMAFOE
FEHESh K G RBRERE T BUFE R AR BUGE & B B AT 1T Z T U
et HEH T BUFRE R T AMEEM R TR TR S A S LB e
T B TE) SRS Z R B EhRA (%  ANEDUAILEESE R (Public Choice Theory ) fF
Foor it - TRETBORS BB IR H B fmdr B IR B MR B84 - WAS SRR
(James Buchanan ) " i FRAEER | ( Democratic Fiscal Theory ) BB » #2050 HARL
BUBCRAE B FIEEE T a4y i IR PR BB SRV BUEs -
00X ERIE ABRBENF AN BE
TR BE% 7 (Buchanan & Tullock, 1962) {FHALIZE(E ([EEAETE)
doo 2 T IIERERVEEA o ERRRAOR S PR B S R BUATT
Ry BUEASTURIIAREE & - R85 - AEmEER - B BEBUEAY) - HEHZ
B H B EFIEEATENE - AT R 2 EIHREARR  EEMRG DU b5 2
8 B ZimBh s =0,
— ~ PR BN A ¢ R IRI SRR e R N — R R SR A B
kA BRARIE I RE B TR AE 5K A2 W 5 Z a1 -
= —HERFRNEBESE | EREAIEIEE (PIEESEENHIE ) R
—HEE - AURT IR E M BEIEEYE 5 e H EIaHEIEE: - AT
BB HIASET T BEER -
 JiAsmERRARA ¢ BUGARAE EEAN B NEMRIVERE TR - TEIE IR
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REFHERS ~ AT HEREL AR R - S o B CAY B -

BRECIR (2005 ) 5= A DA HBESEE e Ry 2 » 8 ABRAR N SREOR Ty 2 T A
FREIR A - BURHIE BT SHTEE (MBUFER ~ %A - RAE) BHn
BB AT R > EAERBE AN G - i Mt —E A » FZGET A H
FIERBE (R A AR 2 N BERe A s - PN BURAVIR R  SFaR R -
OB I th e R R T RS BB A ECRIP I B 8 B R
afA SR B2 B IRE = 1 » A]RE R EEEREHERK  AHSTR A e IRLRE
FEimdl R AR RS A &S EE > DU BB & B R A A BOR
R e e E A EEREIRN B > MBS A B E E  ATEE
TKEE R E S T B R AR » IR R S B BUR O ATIESE - MEA UL - TREE S BT
B B R RCRAVEIRE > R UK S A MEE R EAEBCRE IS
B B > Bl ARGy fnE B RE

JRiOvEeE o] BN 2ACTHHEE) T BEEEETE ) AR - FETERESE
KB EEIFRWIEBREGETAS » M2 R 2 A2 (B 0 2 B e TH
- WIS » AR B EUK Ve ECR B IR © [E¥ 5 E R
= 0 A R B E - it R B S (E R BT AL - B i R B e
Y ASMEE - E7EE (WER - #RE - MO8 (9RR B B fw i B b
BTSRRI Ry T IR EUGEHE G IH ) - B SG T SR BRI E -
S RS BRH R R - 1y Ro T 2 BB ERIE NS B TE iy M - 2
AR S AN SRR SR Ay T T BN TR L T ISR IR ) HYBCRIESS
Rl o

MU EACTHEE K E R R AT RO - EBUREGETIEE: - MBUS{E R E R
R EIRR B IR E M  MERC B RAVEUEAGE - RISk ik E T2
[ AR R R AR © LA - B RS E ORI S & - BEE (UEER
TTIE MR - WSS =7 gt tsim S (F (T SDGs HEVIMERYREES - Z2(EESH
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P88 > IR T —2E BB AR BOAR =~ T A e i i i o

X3 P s eRd SRR
7i4kFS (Buchanan, 1990) 3R » 45/ SRS HIRFIEATATR - JmTREEE]
RAER BB TR - 3R - R TR A T
I+ DRRAR S T A + FRIRERATT ¢
— SBCIRH | SRR e (RS AR T A R AR
5+ T SR RDTAIECH (Buchanan & Wagner, 1977) ¢
= WEOBRIIRAEURA : A TR, S IR IR - HAE
K » RS NS B BRRSLE A AT ZOR -
+ HTROREIRIRP ¢ M TR (o — RS R et
S0 I AR R T RIS ) (RS « R RR -
PRI 3L PP SR S 0T « BURF AT R B S (R & 3
B HRERIE (ASEIRRE) - MBI S B S S S B
A » FLTREHH R Y - ST SRR R o AN |
IR e » TSP o SRREORT By OSSP B et
IRBEA RS -

—

[1]
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¥z & RRAFEHIC Berry & Berry -7

TEPRST A SR AN {E RS E R HI S RV B b PR AT R A e
HET BASEREY 73 AT LA - Berry 1 Berry (1990, 2007 ) Fr £ e (Y BR AR EL A AL »
Fo 7 BURFERA TSR A EN /] SR L T — (88 & MEAYER SR A0S » SRR Ry -
BORAIFT A EZ FIH M EORRIBNR S BRHEUEE &  JGHEEXR SN
BRI S 2 BN AT O EFRVEE R -

% ~ Berry & Berry #-3| e RS+ R &

Berry & Berry (2007) [BEH T BORIERFZE VSR IEAR » N8 & =l TR fF
FRLEG © 55— B T IR GBI ) (national interaction ) » B[IH 5L Bilih J5 7 FETHBUR
SR EIRELHIE S [ 55— " WISHEHUEAY | (regional diffusion ) » SEFH M ER I
DTS T RS B8 0 s 55 = R R E R 258 (internal determinants )
SR T U B BO & B B R AT B B TR 2 -

FHECA I B — REFIREEUCRT & > Berry & Berry HHAURURZ O ERRER TG H
BURERGE T 2 =R T FFEE | BT XEER VSR - B T &ra i |
FREZR (I T 15 DASE 4 T $th 53 AT ol 5 ISR AU A e i AL sl
AT SRR S E RO T

Berry & Berry BRI H 1 —ZZAIZEAHEEA (internal determinants ) o 145
B RIAIERAYEEERRR T ~ WTEUCIIRN ~ SRR - SASREIE ~ A R EER i 1]
SHRE - B RE PR TR ELT7 1) o BRI > 07BN B A = R e
(A AEE B 5 -k o] REEREAIH SR - ARG B i SR B [ e 28 RS

PLEIL BN A E 5 R Rl BORERET I FA2 IR e o Ak B Rt
{RARCR  EERAETEBEER /] ~ T RAGEE R TR - MRS A TR KBRS
BRI ACHE NPT R s < STl BUAENMRBL ST E RIS &
TERR AT E F i N B R SRS Hy BCR A TE) -
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F P AC FY C REBFRKD

FARIET S (R Ry SMNERHERCSE L (external diffusion effects ) Berry & Berry
FEH - #i T BN Rt T BT BUCR 2 A= (F AR RSR » i HER Y ~ 6 ~ R
RPN TBERTT Ky - HRATHE S T4l 0 Ry S - A A BRI BUOR

(learning ) ~ £y T #E 5 7% (R A5 T80 (competition ) ~ <2 21 B 5y ol I B AG #E T HY
NARJBET] (public pressure ) » DL Hr o267 sbvr B IR A i B A T 58] (coercive
mandates ) - ( ZX{H#fZ » 2024 )

B0 > BRE T 20T S TR EESR % > RIBHREEE LB =07
sore R TR B SR S MURH Ry — R T A RFAVEBCRISE T o JES BEE
MR HEI TR LR - (B BRACR S 2B A HA A IR BER HINE R - filn=
b SeEEh AL B 1TH YouBike % - AEATAHTIETT - MM th et e > Al
J& Berry SRR 5@EHY K BURIERUERH -

B AN AEL Y it AR &

A FEHE LU SRR BN SIS e K F T4 - (EAEBR STk (&
FRREO AR " EE ) BT ORECR ) I Berry & Berry HEAUTEIE RBR
TRV RV E R A - R AWT5eis DUE RS B R EZ b BERIE A 2]
PSRATH S B0 RERE - N EE HA R (2 o 2 AR SRR A0y - AR T HIE K S S (A
BURTE A R [ 1 A EHRR TGP B -

—  FHEBOREINT R IRE R S R

AWZELL T AR ) Ryl - BN L ITTEIE (AT - Sl - A
B ) WA BEER o 28T > AR S RERE AR BRI I T R4S T 1 - E
B T R eIt Ep A E S ) " BORIT SRR R BT ) TR R

? YouBike 481t - 483t https://www.youbike.com.tw/region/main/about-

youbike/milestones/ &z8HER : 2025/02/22
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EHEAIR - Berry & Berry HAIGRE " NEIEEN | B T AMBIERCSE | HY R
il - BEA R e B AR B R - AT A B e ATt B AR BRI A (AT RS ~ LA
el EL I -
» SEBORIRBEIREY T EX

Berry & Berry fRAUAE BHEM G BUF A EREVELMER TR (LI BUBR TS ~ 2858
S~ SRR ) > IREE A MR A ] (ANERE ~ S~ AT - ol AREREET D) -
AU E T E Ik G R AR EUREE  MEBESTEMTTENEAVEE)  HAERA
BN BORIERCE 1R 12 B ST > $27 oA LB G e T - A AR > RE BB PR
Sttt R TR R 5 [FIRF thRE S ¥ VB VB R M (AR T it & ~ BEER RN
BURSHRR R ) #ETA T AbRER -

& kﬁ%%%%t SN AR B

BRI 0E S - ST 2 ST 45 B R A L B
A BN - B BRI R T B BT R T R  BR E  t
3~ AEEE G ERRZ REAER

— KEREEFZIEREANE (2HF 2-2)
# 2-2 ARG IR

i EEHAR B EST ] KEEPOLER
HBEES ENEARBZEBIER | KESHRYE - 53 | ELZEAREZE
(Green Bonds ) IRIEH fioa ~ A% KRERTE
TEEEES ENEHARTERE | XIFEMS - 2 ETTEARTE
( Social Bonds ) MIEH B -FTESHZEE | NalRERS
OHEERES B Bireiist | RERFHIEEE | ESERARGE
( Sustainability ZIEHE Bz B EIEE
Bonds )

XERREEEES | ARAZR (AR | KPIEZAERET - | ESHEAW  F
( Sustainability- —MEE) BB B AZ A ET KPI(FAREN
Linked Bonds, 151%)EA SPT(K &
SLBs ) FEUNEE) &G

BERRR © kER RS S Eh 0 48
https://wwwov.tpex.org.tw/web/bond/sustainability/institution.php?l=zh-tw &z H #[:2024/5/28
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Tk EE % (577 (Sustainable Bonds ) {4455 fy & B B IF RTS8 Bt T & 52
BHEEMGT W T A - RBEEIRE A5 E (International Capital Market
Association, ICMA) #iliE >~ (kEEFREIFET]) 0 HWEESFIERLEE ST
AR RSN B Sra Bt TR HAH G - WAEEE SE M - T H e B8
EREMHNENIEEEUAZ OESR (ICMA, 2021) - IR EZSESRME 21T A4
k48 B RERY AR - R & N e BR B M S P o bR & A (B4 - IR 1 32 FIRE
FEHEEE (CSR) BIERHEE « 11 ~ )63 (ESG) AR ZH&E A - HASRTT
TR R IR E B BRI - DI ESRsGT HAVE R (e 1E
[ R R A - W0l e S Bk ST HAR (SDGs) fe T OF Bt £ Al
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