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Abstract

Taiwan's biotechnology and medical industry is the most promising sector within the
biotechnology industry. Furthermore, ESG issues have become a crucial reference
indicator for investors' investment decisions. Therefore, this study focuses on the
correlation between ESG ratings and operational performance of companies in Taiwan's
biotechnology and medical industry. The aim is to compare the differences in operational
performance between different ESG ratings for medical biotechnology companies, and to
explore the correlation between ESG and financial performance indicators on operational

performance.

The sample data for this study comes from the Taiwan Economic News (TEJ)
database, covering the period from 2016 to 2024. According to the SASB classification
criteria, there are a total of 1,138 biotechnology companies. The largest number (905,
80%) have a TESG rating of B, followed by A (130, 11.42%), and the smallest number

(only 103, 9.05%) have a TESG rating.

A key finding of this study is that companies in the biotechnology and medical
industry that provide sustainability reports generally have larger operating scales and
lower operational risks. Among the seven TESG operating performance indicators for the
biotechnology and medical industry, the TESG classification score, liquidity ratio, and
market value ratio showed significant differences. Asset management ratio and debt
management ratio showed divergence. Nearly three-quarters of the profitability ratios
showed highly significant or significant differences, including six items: gross profit,

operating profit, income tax expense, ROE (Return on equity), pre-tax net profit margin,
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and after-tax net profit margin. Regarding market value, only operating profit per share

and pre-tax net profit per share showed significant differences.

Correlation analysis showed significant correlations between ROA (Return on assets)
and TESG score, total asset turnover, debt ratio, operating costs, and comprehensive
income per share (CIPS). Hierarchical regression analysis showed that the TESG score
and total asset turnover trended downwards, while the debt ratio trended upwards. The
impact of operating costs on ROA changed from positive in Model 4 to negative. In Model
1, the TESG score had the greatest impact on ROA. Models 2 through 4 all showed the
highest impact of total asset turnover. Model 5 showed the highest impact of

comprehensive income.

Keywords: Biotechnology and healthcare industry, TESG rating, Return on assets
(ROA) , Hierarchical regression
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£ 5 rmu% F%,ﬂ s P EUEE presd £
Wiz ¥ B ¥ ‘ R IRC
B ¥
2014 157.12  371.55  12.89 76.7 73.37 691.63
2015 166.28  396.98 11 76.8 85.21 736.26
2016 161.64 427.61  13.12 77.31 95.7 775.38
2017 14841 45925  16.73 79.49 99.26 803.14
2018 159.82 4675  19.73 81.52 111.57 840.14
2019 176.84 51398  28.11 86.69 116.33 921.95
2020 192.82 542.86  29.04 87.12 151.02 1,002.87
2021 196.5  505.82  90.15 82.98 193.67 1,069.12
2022 22824 54597  44.88 106.07 250.86 1,176.01
2023 29536 711.71  40.81 102.15 135.22 1,285.26
T35 188.3 49432  30.65 85.68 131.22 930.18
T3m (%) 2024  53.14 3.29 9.21 14.11 100
B+ (A) 29536 711.71  90.15 106.07 250.86 1285.26
Bl (B) 14841 371.55 11 76.7 73.37 691.63
A/B 1.99 1.92 8.2 1.38 3.42 1.86
FEF (%) 726 7.49 13.66 3.23 7.03 7.13

TR KR AR A 2024 1 EAH BB EN G -

=
&J
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FHIE 2023 & 1B PRSP Y it 0 P B R (4 2-3) 52023
B iRend HEEMG 13450 20 HFETEMG 55 Fo @ 41.04% 0 &l
FE AR Bt - A ERE LT 32 Fo 1k 23.88% 0 Bt ATER RGP 9
23 Fo ik 17.16%  FoR BHE LG 53 Fo £ 39.55% 0 BT 4 HEEWTF 26
Fo b 19.40% 0 ¢ A R Flicat £ L BB R STkt 55 A (AT
2024 2 ALY LT

B ALY LR 02023 & ¥ LRFAAL N 322048 A0 2P
FREHoy £97 142042 7558 0 Y FRTFHM1% L LUEFR
5135110 Ao by ERFHA195% o * 2 eny £ 5§ 44896 B
) e

2

i ERIE e 13.94% (GRS 02024 4 H A Fo 4 2
d P 2023 E bR IRAE P A F 2 Y EMR o A UEFLF R ENTE

¥

ERWEIHA LS BB LGB EM A St & R
Rl FR VA IIREED B B P & RRERG M2 R Bk gt
¥R g FTREF LB3IFA L2 FEMRLFS >0 L AFT N
IHFRAE LAY AL R B

WA AT R A AR R Fr PR RUR W E L A4 S EER
RABAE2Z 2L FEHRINMII P F0 FOTREFH T hiTT &
(2019~2023) chF i FA4e o 377 & kA B F L P 43587 BT 0T &
525 A Hoe B enE 2023 £ ¢062.6 ¢ A 0 B idenE_ 2019 #1398 v A o
FTEK AR P RS LT oE £ 2808 BA o0 2P hoF nd 2023
E13200 B0 Bo| P E 2019 E 2,553 o ¥ R iR A+ AABE 3T T E &
Tiok EoadTg f o B248.87 a0 B ¢ G chE 2023 # 1293.26 0 AL
8 2019 #1217.04 A (AR 2024 A A e A F) o

WTIERIIMABE O T8 25 106 2> HP 53 h

2023 £ 1132 ¢ o Fo] e H 2019 #7392 g o TR iR E P 4B 0 T E
13
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ke P REEM 2019 &3] 2023 & K 124 FER A H AT 134 R T &

B R A P AU B RS B £ T 0E k5 203%0 8¢ R el
2022 & e12.58% » B M eE_2021 & 0 1.76% (SRR -2024 2 FA X £ F ) o

TERTD IS HRE ToY EEL 2261 B 29 BB T 2023 £
24.03 < 0 B M eHE_2019 #2059 A 0 F RIEE P AAEH o T E KRR T
g g Tk & L 187 a0 B P BoF g 2023 £ 12,19 A0 B K
2020 #1162 A o T A KA FEEMAF R b ot F T 05 £
8.50% > # ¢ B B cHE_2023 £ 9.11% > & e H_2021 & ¢ 7.95% (AR
2024 4 FA XD L T) o

FRERITT ER VR HTERAD Efcn Y EEang i ok e

4 m{%‘b ’ ‘N'Fi ]gl r—ryi%‘ég ’ z\ﬂ"ﬁ i’%“}i‘/“" %ié %k%}b}g%% ;‘U/%%’i{ﬁzﬁ?#ﬂ?i

-

Boeg i o MY RO REER S OEFO HF T DL R AT AP TP

ppiu}

BEFRRE RS E R o FRALL DAL PR By EH e

CETETDIEIRRE SER ET Lt Sy e
A 3

DPRL T E R FTEMTION GF £ L3670 S EARTAH D

i)

T EL P F R ARG e > T B R G 2019 & 512,90 £33 > o
ot 3s AP 2022402023 E 4 N 5 412404090 A RFEHA &
A

s FFE LRG> FIM s AFETERIHALE I EG
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#2-3 377 & (2019~2023) %43 2 Haod Rt BE H YR

Hix:R®~
WP 2019 2020 2021 2022 2023 =)
AT E 364,135 449,038 562,820 442,660 568,421 477,415
PR E 34,335 43,520 57,821 44,241 57,923 47,568
IR REFRTE 398,471 492,558 620,642 486,901 626,344 524,983
KN 7] 2,553 2,706 2,965 3,047 3,220 2,898
g 217.04 23094  247.6 255.5  293.26 248.868

A AT/ E 7392 9,160 10,911 12,560 13,165 10,638

) 9449  206.1 2356 20726 14422 177.534
A FHaF (Y 124 124 128 130 134 128
7 & 149.78 19438 113.06 197.98 180.48 167.136

PR Res g (%) 1.85 1.86 1.76 2.58 2.1 2.03

rE 78.23 4594 46.31 60.6 91.28 64.472
Bp Loy R 2059 21.82 23.16 23.44 24.03  22.608
Fujp TRy 1.75 1.62 1.84 1.97 2.19 1.874
Bl EiE (%) 8.5 8.53 7.95 8.39 9.11 8.496

BhOE/RFEZ (RB) 290 3.38 3.68 4.12 4.09 3.67

FHRKR ST 20240 A A £ L E 0 P267
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% 2-4 37+ & (2014-2023) # %

%
g

ETIAS

i

iﬁ4ﬁ%@9§““§ﬂ
kT ynE &l AT 5 869.58 A (£ 2-4)  H P AR

559.69 &~ 0 kT304 8 5% & 3R 64.57%

SESE PN RS R

sk _[DJ EIJ x F%S‘

309.90 B~ o kT304 B % £ 3F35.43% 0 o7 %5 ot

AR 55,21
AR 4

e 2024 1 XA HF

YL

%T$ﬂ~¢3%n A B 4L

S AT EXINET

Him:+ A
E5 PR MH e HRRE OPHEFO) HHETRO)
2014 43,349,026 20,430,071 63,779,097 67.97 32.03
2015 44,635470 23,196,035 67,831,505 65.8 34.2
2016 47,924,211 26,863,494 74,787,705 64.08 35.92
2017 47,543,188 27,139,279 74,682,467 63.66 36.34
2018 51,073,860 29,627,322 80,701,182 63.29 36.71
2019 57,137,186 30,858,419 87,995,605 64.93 35.07
2020 60,482,465 34,607,102 95,089,567 63.61 36.39
2021 64,014,129 32,024,974 96,039,103 66.65 33.35
2022 74,248,255 37,199,654 111,447,909 66.62 33.38
2023 69,279,029 47,949,956 117,228,985 59.1 40.9
Tih 55,968,682 30,989,631 86,958,313 64.57 35.43

TR KR

w2024 X AH GFRERE -
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- & £¥E FHIRE L E Y FH %

FERTARGBEFHESG GEAPRT A EERBBLEH TR
2P RESDESG FTood MG ARG TAFRLEN TR EI RA G F S
PR &R RRG AR OR o Fla g S A E TG
st fe gt o Fpt > MYER434E 2 ¥R £ ¢ (International Financial Reporting
Standards Foundation, IFRS) ** % 26 £ (2021)f iz %8 < ¢ (Conference of the
Parties, COP26 ) = = W% X % B ® Al £ f ¢ (International Sustainability
Standards Board, ISSB) » 3 4 ** 4|2 8 & H 2L 15 ~h@ 23R RFEN - K
wF Kfo & g Fing Feo

AR BT AR ERDPCRIE AR FESFLIIREF S
B rst e MR G g TR ¥R 2 .

)
3
R
~my
-\X’-N
‘M—
s~/
T,_
3

FREREL o G BRIk KL E R

fHo @ ISSB A 5 i~ MHF —‘ﬁ P AHniERL TR E - H P 232
F izth@E ER L R ¢ (Climate Disclosure Standards Board, CDSB ) ~ # i 48 B B4
#*#hE 1 1% ] % (Task Force on Climate-related Financial Disclosures, TCFD ) ~ I}-
EHRIAEENFERL FRANTEDERN DT FE R G FRLR §
(SASB) » T34 3l & A3 E - 3 E’v*‘v?i#%ﬁ—*ﬁ%‘fﬁ’iﬁ BrehlE Q) o fhEs o
P 233 B T AL 2T R N MR EI e L kR
PR RER T e R R g e k3 T A > 2 P F NE et ISSB
HERBELLAFIHFSL o

f pLzoth s FRRN AT 2026 & F e B 3 B B84 (Carbon Border Adjustment

Mechanism, CBAM ) - ¢t & g 48 v PR B 70D B pd A S dkiopt fena
FoRGEMET AR d REAT SRR S TR JR R 2R R
Rpee %1 £4 4 o CBAM #rg it » B A &g if 20 v P

2 AR 0 T RIERRR Ay i PRI X TEE 0 CBAM gk 8 WTO R
17
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1% o CBAM #-2% 2026 # B 4o 3895 R F 5 2023 £31 2025 & >
AP IEI R > CBAM guk# 5l » g 2 4 4 % (Emissions
Trading System, ETS) B~} & % fe$f 49— Rihe

ESG 3™ 2 4p 5% 3 (Environmental ) ~ 4+ ¢ (Social ) v ( Governance )
233 AR EEARFEREPE R H A BT EE o B X
PFAR RGP ROFMAMEFREAL FRUE ¥ PREFRAR Tk
Bbs A HRBE A G P ie 25 S HREDERENE Hi g RBOFIEE -

BALE MG Edp E FRRERA T AT R BRI T E R G AEHLF

T~ AR ARAL TR e A o 2 PTG L £ R R
L ELEJ EIRE SRR R R Y EO S SRS £ 2T &

w4 o FH-BESG FRa 2 £ R 2 A AT

Aydogmus, Giilay, & Ergun (2022) #7343k ~ 4L ¢ ~ /532 (ESG) Mt
P EEEN A R E RSB RSO FRESG FEELA T RER
REFIph > Lig- Hwsh E~SIeGo #FMit g (S) &5 (G) HhiF A
Haoolmadk sy %;'—g‘mﬁ‘[fk s @ kE (E) i@ 2 PRI BF PP -
o B A ESG FE A A A BEER HiFs > PR LT KR EREFL
AR o AT R AL G B ESG vt 2 £ EF KV RAPABE o

Garcia & Orsato (2020) MH4|BE L B BEHRZFA T A#H FHITERFE LB
FRRE L BESG B a2t pAir g e B % o BB A 47 2007 3 2014 # ¥ 2,165
F P 24 T (paneldata) - AT B STRR FLE LA g ¥
A g FE (CSR) 2 Fent v i @ss » T2 4lR L B BREAET FHELSF
RS Fenp| R 2L B EEL ey REplF o 8 2 P A g
Bo i MFRRAREEFERI MY Fhn EEAE T @ SR
Al T2 F g M AR > 3t & FHRP0 5 AF A Wk o

18
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Daugaard (2019 ) dpdl ESG 7 e &5 23 @7 Fenlg g o R a §

TACET R AR o BB F A pE 0 3 T ESG R hid
BAETAR (R A0 3R) > (8- H4hT 1 T BATRAY S @

AEIE R BRI T AME  FRTE 12 2T 2 S A 0 AT 3
PONER B 0T E > TSR W EFFRFTHREL 29 S ESG K
TR

Garciaetal.(2017)f1* k p = & ~ B R 27 K ¢ F{rs 2(#73) 7 BRICS
BFO Rpd 3 28 Sfkd > RENSRE AR (T f Al o~ FHER
FrrcinBABE R L3 7@ SAETrRBF T DEE) £ FMAR
mgr ESG vz B enBf B2 o @ * Thomson Reuters Eikon™ 3 B & F 8
7£.2010 & 2012 # 3£ 4 BRICS R 7365 Rt 7 = & #3544 742 (panel data)
At BEET O TR S PR R o R D P4 AR EAR IR
B SESGHF L Io# EP ML £ 8 BRE T 37T FH 4 -

Seker & Sengiir (2021 ) 14 Datastream ~ Refinitive Eikon = ASSET4 % % &
TR G A 2R 35 BR T 16,072 Fr 7 R W EE TR B EF 447
31 ESG 2 pAfaaR £ S0 2 el ol 2% 57 ¢ ESG H 2 pA a7 £
FFEFTREFOL BT P RE RS BA T X IR BT LEA

B R AL E FE S PR R ARy 4 > W R fEE T %
B S EF MBI R G RFRTE I EAMF R E AR
5 ESG B pdisdR 2 S W2 WenTI %M R B %3 4 gy {523 £8

= ESG&é:i/ilf.?E%ﬁz»_{zﬂg }iﬁf?&—?;ﬁii}é‘? o

% = & TESG ;= 4p 52 SASB & ¥~ #f
19
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* &R TESG 2 A 3 B P2 & SASB T A Z"Fﬁp’?‘}i:,? }I% :

- ~TESG z. A2 B &)

EEEFFIRGAEFEARY £F AR T 27 R 30-RETFE
EW, (4RIBFRLAA§EID I H2020) AP FagFagpy

B T RAEAFFE 0 p 2015 FAE REF D T EMBHYUCSRIFL S 5 3%

P

LEELEAGHERENL LR B P IR EEHAE T EkE T AR
237 2 16 & 25 o0 GRI 2 7] (Global Reporting Initiative) » & & ¥ & P 3 4k
BAMATR ORA EEARERL TR EARERT AT R £F 6 T HiR
P E TSR BB IPFFTHEHLZ OB FL BRI FTE S
FRFT AV IR L RLEAREFRLL ko5 2 0 LF BESG A EE IR
(Taiwan ESG, TESG) > & d [ 5 #573F (Taiwan Economic Journal, TEJ):Z ¥ &%
FHEBEREFTHE P 3aE SBRFF EESER AR LR (TE] 5B 5AFT

¥
F:2022a) c EHZ L EF AHAANTRL L TEI § BHFE» 170K § £3F

x\’i

ESHEARM TR KR S - Bra 2 ERIGEFRIEE R ORF T L LD
TESG Esi,&;mé‘zzé%ﬂa;ﬁ\?u Poanth Rk LT A FEEFLEP
{ARFARFTRR » $ 58 TESG AFH B Fifplh BRFTALF L
¥k TR LB EAREY BT ER -

Bt G R EFARY IO RTRIFFMESES £y €8
TR P A HERERER, (1 A Fes o 2023) 0 BB L A
BB ER o cERLAFTAEPR BB R FMES  FR AT EE
DEEH EEAFRE S > B UART R B feE P e g 0 R R

PAFFREER o BE I EEEF ) THEAETERE, ~ TiFEME
EaAqinme v~ Tied ESG 3@ % #iermit | &2 Msg it fI T B a4 B | %

TG B EEEHFIAFGERED R FEBAEE R AR
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d 2% TE] ¢h TESG A F# Bip hA B8 7 2 TR RDEE » S AN
R 2O RafEA S ko YRR PR R EE R S A AR
Flt o AT SR E TE] FALE P (hTESG 32 B 0] F ~ FFHE K2 A S

LR RS  PET YT TR & py

- SASBEHT A EiFR

Frx s (2022) 450 5 FI 2R H BARRZ £ 5 § 290301 K

FEER hfad 3 RS THAFRL TR EUGFER T EF RO

2023 E4z 0 FAF AFE 20 B2 P A RSP L4 SASB # R HE X
TR

i

e

o F Evet o TED G A 4 §AEHEFR SR HE
ARG FR L L o frulded TTESG £ 0 324p1k i 2 SASB & ¥ 4~ 4 &
FC ALY S ES TR FUF AT £ E R S
R g E AR S

SASB & & % A4 & ¥ 4 #f 5 & (Sustainable Industry Classification
System®™; SICS®) » 1345 & I e A 3 B R "G fod § %20 7 4 8> 3 i 5 gy

s AErfEE n I RE A }jlr—m;lﬁ/ BT S ’%L Y3~ A RTA A

HER PP PEARTFEAMEE Z - RETHED FEAHFE I i £4

o M2 EELZ I A2 A¥ 38 BHAE2 TTRIAE TLFBTE
L4 2L BB R R E{ wRDEF DAL N LR

B p LA e (TET 585 A3T4R > 2022b)

R AAESE S EBLAIE = SICS®RL %3 4 £4aa i g
Bogme kg £E@mIFLAY BB - R > L ESG#HHL - ¥
- EAY S A RZERARARBE N Fp > SICS®? 54174 £4a 1 T

eI BB Tk B ROREE L A E ARG AR I 20 PRE R o
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SASB 2 ¥ & fg a2t 8 - eng Atk 5 R R > A AUSER RS
(E) ~4-¢ (S) frip (G) *= B e TR » Flpt > 2 e X F
A FER A FTRFFAUZPHZRZLAFF AV BFE L
SASB A #f ¥ ihg iz o

FLMAGELA A EAEFE IR LA REN LA TE] #7B % 7 TESG X
FHERIE > ¢ EEE SASBEYE o @I £ TR B L F { Bap T
FHAFE o BARE G 0 T EELFERNEAEE BARS R F)

B AT AP SASB 2 A H G A ¥ o Vi H 2 ESG ¥ a2 Sy Han e
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A4

PR PIRP AR
ERF-9 2 & RIED SNTEAEY T L R P SO AT g
B PR @A S el S L R R A L
FREL LRI IR A RPRAE S GBI I AL LT R

?%’E&%Biﬁ%é%%%%’&wB*%1é%&$%4%4é¥’i%
pe 4

BiFREILAET I A E Lo 0 A *”?iii"h’%ﬂé‘;"ﬁ

‘TF*
75&‘
Tk
'Bﬁ

FRAFLY 2 BEEF AP ET 0 > AP %% B SASB + A ¥4 1473 -

ARG M ST (TED) 0} 3 P2 2 HEEHAFET* M- d
NERTEERLR £ (2014) BFAFHBFL D () FLTEWHUL %

g FiE (CSR) F2 3 &y g el fEHALEHTE - RAP T AR

fred
[ )
<
N

S TRGEAYHE R BATRBPH R o4 178 1 2 BT r bt
MEHXFT ~ hRE S CFIEZFRFTAFEI00 A2 207 gt
fog 2P ARG R AL HALE R R B AT R EFAE T
dRA P FRAE AR R RYEEAE T EREE TS A

FE ez 2016 # 1 2024 £2 FHRIELEATHE o

AL GBI P P2 TRV TR BB 2 HF R 27 1Tk

HITESG o H ¥ »ad 3 3 olgF L 2L -ESGA® b 7 23F

\4:
&=
"l

o tif BT Pl PO AR B - ¢ 3 2 ERPA. B - ESG Faw g
B 4o TRet 5 PH o TE) #rde 11 en TESG A 3 B gtk 4.5 5 = a2 24k
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AEFN A AHDTHE > Z AFEREER V¥ LS ESGi=R 1 & > TESG
A E Bt o 302 SASB %A 5 A#H > % FALE 40 B~ 600 B

EEHB 2w ~ wxaESG:= (TEJ 5 &5 AF74F 0 2021)

€52 > TESG 5 % 2 £ 4aik > & 9 GRIERI » e 4 4 57 05
Li‘-_: E‘S£ G._:.J‘)i 1_’ ’&_Ei*l'ré Eﬂb/}g’?/..—‘ Ez;"gﬁ#k’\it‘%(g]*ﬂl’?
FAFTEIE S OR/BCORE BRERETHIE &S TG

ﬁ”%lﬁ’j”ﬁ‘“ﬂ??ﬁ’#}ﬂﬁi% Eé/?;/’z/ 73R o
é/%“‘i‘_/ﬁ?\%‘riﬁﬂi—TESG/};\: BE%A+~-A-B+~B-B->C 2% C-» 7 #
A S A+EBFLL AR SAEL B A7 £ EAM 7 ESG FRALR BT

* o BB B B Bl Tt A7 a7 ESG ARz R Y £ A0 E

=

ARG o T C 2 CHLaEedpth 27 U7 BSG Fd 2R 5 Ficig » &
Flx BT ARG o Flt o AFT Y ¥R SASB+ A ¥% 0 v H 47 F TESG
F 5T ey @ (TE] 58 GARFT4R > 2021)

0~ —‘F.‘f%}:ig\ﬁ—a;;

AT T AL i AT

fo it Azt e A B F A SASB F A ¥ ujas F 2 H TESG & s %
Bt i 0 ¢ § s BEAEA T T L

bk R B ESG GBS AR L R -

H 75 % R fich 47 (one-way ANOVA) © 3 & F M40 B b e §8 v i

HA R Tia@2 £ B Mo A5 #0 TESG &% 5 $ R 7|5 » Fpt» 7
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F3 - @A DTS 1 ANOVA 4347 B 85T 2 HFHRE 2
FEGCE T EEFNLE o
Fo & i §F 4~ 17 (Hierarchical Regression) : 1 & f4F 34 % 18 4§ »cdp -4 ROA

FEFELRFL N -

B2 E 2P oRA R AP
ARG ] TR KRS URP 0 AR S BEARTIRMA G
FA R cha g B iayx SASB A #ER] > 2 A o S FR R 5
Sl R E P EEE A TR ET <13 ¥ded 3-10 LA Eer
SEIFTARLFRFRS FASPHEUEF  EERARLT - R RE
FEIA SREGEHEE T & F£H
SHPRGAEAMEZR TR T 0 F

- o HEFMGEE LA FWP A L &R TESG ¥ siha # oo
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% 3-1 4 #5374 TESG 2 % 4 % 4
%% SASB i A ¥ SASB F & ¥

dp ke E
BB R
1 ¥ iR BB R

TP AR
FLB SRR
3 VR &
FHEBAE &
LR
4 LB s BORE 22 T AR B PR AR
%8
5 TR - 4

TR S REAGTE  HETRE
- ~ A ¥u& B TESG &% 47

FWH432 T BLALEL ERF > BEFH P NEFE 11385 > 27
TESGA+% 5% 37 %o 1 3.25% > A %% 93 %o ik 8.17% > B+E %7 7
226 Fo i 19.86% B % & 402 Fdik 35.33% B-% %} 226 Fo ik 19.86%
B %54 402 7k 35.33% » B-% 54 277 For ik 24.34% 0 C % 5% 96 Fo
844% > C-3 7% £ 0.62% - H?¢ UBEs ik s » HXEB-Su - b

)
RN

=
i\4

R4 4 32 7 HTESG = E B ¢ B AoA+fr A % mehs 5 11.42%
W K e Coo B AL S 0.62%. 1 H-H A 20 HlheB] 3.1 2 B 3.2¢
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% 3-2 A ¥uE R TESG % & pIxs 7 %

H i+ pdic
A ¥ TESG
:7‘]" n 2016 2017 2018 2019 2020 2021 2022 2023 2024 &3+
A+ 1 4 2 4 3 3 4 5 6 32
A 9 7 10 9 8 7 9 14 14 87
B+ 21 17 22 22 22 24 23 22 33 206
3%
% B 34 37 39 44 39 44 44 47 38 366
it
B- 19 30 26 19 33 33 38 30 22 250
C 13 6 8 10 7 5 7 10 16 82
C- 1 1 2
A+ 1 1 1 1 1 5
. A 1 1 2
2 &
B A B+ 1 1 2
Al
L B 1 1
B- 1 1
A 1 1 2
B+ 1 1 3 1 3 1 1 11
¥ 7
B 3 2 1 5 2 4 5 6 3 3l
[ nd
B- 1 2 1 2 3 1 1 3 14
C 1 1 2
A 1 1 2
B+ 1 1 1 2 1 1 7
## B 1 1 1 1 4
1 B- 2 2 2 2 1 1 1 1 12
C 1 1 1 2 5
C- 1 1 1 1 4
?7&, C 1 1 1 1 1 1 1 7
wi 1 1
£t 107 113 118 121 125 129 139 142 144 1138

FALKR A A OASTER > ST AR > 2025
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TESG ¥ & 734 % §

(& A+ A
9% 3% 8% HA+
B+

mA
H B+
HB
H B-

mC

B 3- 1 TESG % & 7dics * [

SHFRT AL TEATH

i} it

RO wRmEEU wONEG e REEE w ERE(E

3-2 24 F RS A% RIS TR
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R A
Bod ARFRAELEE TESG ¥ an®

- “TESG % %2 & u| & %
(- )A & & & TESG 2 &

£ TE] aFs > H AL At A> B L 2chn 5 W4r@ 41> 4
#P Vgl Bite £ (2021 3 2024) k Atfr A B BI0E R A LA - ¥
BA+E e F A L ER AL EBRE AR 42 2P & B gk
2020 # 2tz St F AL A %5/,%* TR RS E AT RS g%ﬁr},%:f}'kfze‘

PEReEdA - F S 5o e 8 % 2R 2 Ly Uiel 430

-

B¢ T A BiTe & (2021 712024) hF R ERIDL RS LAER - R4

IR o

TESG A+¥2 A% s & = & B
16
14
12
10

8

6

4

2 R EE
.

2016 2017 2018 2019 2020 2021 2022 2023 2024

HA+ HA

B 4-1 TESGA+E A £ 5 # K = & B
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TESG At% %2 ¥ %] & & = £ B

oIII II I| II I | | |

2016 2017 2018 2019 2020 2021 2022 2023 2024

»

w

N

[EnN
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