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Abstract

The digitalization of the economy and the rapid rise of digital enterprises has
dramatically challenged the current international tax rules. The permanent
establishment principles can no longer apply in most contexts, leading to questions
about allocating taxation rights between market and residence jurisdictions. In response
to this challenge, the OECD attempted to address the issue with BEPS Action 1;
meanwhile, some countries chose to introduce unilateral digital tax measures, which
brought even more chaos to the international tax order.

In 2019, the OECD finally proposed a two-pillar solution. Pillar One focuses on
the digitalization of the economy and proposes new global profit allocation rules
independent of the permanent establishment principles. While there are still many
discussions and controversies surrounding the details of Pillar One, there is
international recognition of the contribution of market jurisdictions to value creation
and a consensus among countries that market jurisdictions should have a share of taxing
rights.

This article observes the background and trends of international profit allocation
by looking into the solutions proposed by various organizations and countries.
Studying the new taxation structure helps identify the changes that will arise, spot
shortcomings in the institutional design, and points out the implementation challenges
that must be addressed. Additionally, based on discussions over domestic regulation,
Income Taxation on Cross-border Electronic Services presents challenges in tax
collection and enforcement in Taiwan. It examines the equitability of the recognition
standards of income sources. It also suggests how our country should integrate the
new system into the existing regulatory framework and double taxation agreements,
offering the selection of suitable tax reform content to improve our tax system in light

of the new trends in international taxation.

Keywords: Digitalization of the Economy, Pillar One, Tax Jurisdiction, Profit
Allocation, Income from Sources in the Republic of China
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I RZ K
F—B EAFAHME

RSl B AT (ICT) #EHEE, A FTUBREF R, HE
HIAAE—BBERLRG LA S ZFTHZRGEZ AR WAR PRI H

BXE—F B AE RS HAR  (Virtual Personal Network, VPN) 24X 245 IRk 5

YR R AP FEEA R (2019), FAAARHERMEEE OB EREEMYE, A 41,
https://ws.ndc.gov.tw/Download.ashx?u=LzAwMS9hZG1pbmlzdHJhdG9yLzEwL3JIbGZpbGUVNTY
zNi8zMzkzMS9IMjQ2ZDJiZi0wZI3LTRIMTUtOThjMi0zMzIkMGM5ZWFiYjQucGRm&n=5pW45
L2N56eR50qA5bCNSrCR6ZaT5ral6 LK 755qE5b2x67%2B%2F5Y %2BK55m85bGV6Lao5YuilL.nBkZ
£%3D%3D&icon=..pdf.

P Id. at 65.
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(Proxy) #94&F, FE R )4 A AMER, EHRIZE LGB A HF
Bz AR ARETRE, BEBELABEMBARE, RiE—Fmitae Ly
Fo ICT AR H AL FKMEEE, L ICT RHMEBREIEE T £V KE AN
BZEER, Wi E. ERE. 28, RBEAKR, FBEALZHE AR
WAz, s BZ AR ICT IR 40 21 60%'6,
$=8 EHHRADH

WA BMARARBEEARERGL, RBHRET NG RALRIER, DE
BAREF T KT 2R B QIR S, IR LA PT AL 30 AL 3 PT
ARFTZRRELRT, REREELENEEREAHARNE, TUNEERR
ER B S EAREER, RUBEFOERIFZE LR, BHAH AN,
FHEARZAZZAZEBAEARAFAEMHA L X IR EFELY — ALK

48

o

3%

BAAAE BT R E L TERARBFEALFE, POALFE (Small and
Medium-Sized Enterprises, SMEs) B ICT 47 -& & 75 & # $2 5 69 % 18 4838 -F & /o
ANEHRE HOToF, EATRRA [ #HAEBBRS%E ] (Micro-Multinationals)

o Plhedf B 2016 F0F, CAMRBRNAELFZKEFE, LXH eBay +46
LB 0 H HZ SMEs IehlE AR TRAMASLZ SFS, $H, AT 1000 &
ZeBay & BF, #A2017FH % AAB39%M & XLETKESHER S, B82014
FRBGETAEK, THRRXSRATRRER. L5 eBay LRI H K
EIRE 88%", TRZMAEAFTHAARNH FEMHEL, XEFPRAASAERT KBS
P8, Blheid F BER B RS AR, HaHfs SMEs BMABRLEXETFS

"“OECD (2015), OECD Digital Economy Outlook 2015, at 29-40,
http://dx.doi.org/10.1787/9789264232440-en.

" James M., Susan L., Jacques B., Jonathan W., Kalin S., Dhruv D. (2016), Digital Globalization:
The New Era of Global Flows, McKinsey Global Institute, at 22,

“Id. at 44.

 Andy Geldman (2021), The World’s Top eBay Sellers 2021, Web Retailer,
https://www.webretailer.com/b/worlds-top-ebay-sellers/#About the Data
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L3R, S AIGEBR SN SMEs im A B g &b B AL SMEsEm BIRH 5,
FRATBRBERAA RLEE, AEERERBUFS B SBRE S LT
DRAAL, UIER AN ARG L H M E P 245120, &b T LT AT B AT 3T
WO R P ARBNE, TRMARR., BRBEICTRHERE ST Z S8 MAAZH.
Bk REBERRNPZIER
HEEHRLEHNEEE. RA. BERFHRELERAT L, 1285
TR ARG BE RS T, AL A E T AR b8 F R AT 2 5 a94847
SRR BABEEOAT AR KR Z ARG, HIELFZBEAZ, AR
AL DEURROEE, DAL H AL ETEHBRR, Pl ABREHE S
AraE RET BAR R E BRI A], SR M IER R BE T MRS EZ BE,
ESBFAIATH E D, B RIKIEI T4 (Data-Driven Marketing Institute)
2013 SF 6938 & 7T S B 47 58 8y 47 4 48 7% (Data-Driven Marketing Economy) /& % B
AET 1560 1&09 EME2, dodb, BB AHBRESRRE ., REARZREHNA
Kig ey, [ REH | 9A LT T mAE, 2011 5F [ 2 HEHLRKRBHRE
#4 ] (McKinsey Global Institute Report) PP 45 KB A R 49 2 K& 6
H#H: (=) HRGEHERI, 1EF4E A FHAAAT AL S RFIEAE R E R,
(=) HBEREDTEFGKE, TUAT RS R R I3 E F 3P4,
(=) M EREHEARSEEZHUNE SR ZIRA. (@) LA IE L ER KRR
IANBR R R ERESBE . (R B E A X E s BIRA 69 B 457,

* Suchit Leesa-Nguansuk (2022), Alibaba Helps Upskill SMEs for B2B trade, Bangkok Post,
https://www.bangkokpost.com/business/2247407/alibaba-helps-upskill-smes-for-b2b-trade

* OECD (2015), supra note 4, at 68.

* John Deighton, Peter A. Johnson (2013), The Value of Data: Consequences for Insight,
Innovation and Efficiency in the U.S. Economy, the U.S. data-driven marketing economy
(DDME), at 13.

* James M., Michael C., Brad B., Jacques B., Richard D., Charles R., Angela H. B. (2011), Big
Data: The Next Frontier for Innovation, Competition, and Productivity, McKinsey Global
Institute, at 4-6.
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A2 A 3 RIERBRBHERIFENR) EMEE, TH+ S (Data Center)
WEERREFARBARBEEE. REZARG. TS AHROSAMRE .
ML, SR B. B RN, RRERMATEIMREEE, ALETR W
KT RRGEIL, pATEMAE, SETREFEE ST A T FHP
O, FAAMARB AL E LS =T ERAELSN [ EEARETHF O], X
HEPTA EHES R MARRRBI QL E = FTHER. &RE 2022 F, HiE
2,751 A M PSR LA LBRREN, EHANRREERZ 484 824, T ALA
AREHRSZETECHER L,

BORPEHERHERET R B AR AL M A58, APFHREK
BB R —EQ AR, EBRBESTZER, DEFARME ZAFLEL
REESIRAG, BRINLSMA LR, REAFZRERBEHAN, AYAL
REBIBHSMER, E—F RIS A L, REEIRGIFR L E SR
B. AFELA#esrmacEBEAENBAAY, RELSRIADERELE
MR, §RAEEZI IR MARKZIARE”, Pt FEZE2EF, F
EHREGBEBN, AN LFOMANERAFAEZNE, AXFERFE
B, £EREGALE; RZ, A0 AR L LTS E¥, AHAFZE
LR A AT S SRS Z AT, SRR P ZHAE AT R E S i AT 4N
FBAR P EIERME, AR ERAZEASEF BIRGZ A EAL,

E= BB

4952 & (Network Effect) 2 HAEF|LHEZ KR -EF (Oz Shy) Frig
gy, AR KAWL, R4 A B A AR M Z B S RORA I & A PT R
S, & X5 M T e NSRS, PR A4 R E R A BSMRME, LRLER

* Statista (2022), Numbers of Data Centers Worldwide 2022, by Country,
https://www.statista.com/statistics/1228433/data-centers-worldwide-by-country/

® OECD (2018), Tax Challenges Arising from Digitalisation — Interim Report 2018: Inclusive
Framework on BEPS, OECD/G20 Base Erosion and Profit Shifting Project, at 54-55,
http://dx.doi.org/10.1787/9789264293083-en
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R P B&%R e RIRG P 3R, Bt Al Fagm NE A4l t, stH—
BAZEFELETREHIEARNPFHMILH AT ZBEAEX, ARG HERLZE
Mg 520, AREBRBER AAR P ZHGERZR, R mE, YouTube F &
L HERNEAGR P AR, SR REBSHNEES, Lt R
EEBF NG, REGBRIMAGNRENELEESL, B R — R
R, MPHMBRMSEZEZI RGN FEABEE, @ARABLTRRAAEEH
o, AR LT AR R RAZXE S, Bl M AR 3 E B 5 s,
Blim iz s S E AL EZ TR M P AN IR S, 8RR HE
ELS, EHEBRLRFIESCRE, AHE R S RIRGBAEF BT R FmE R
ORPG; REREEXLTALEHRAAEL, RAK&HA PR BRI ESE,
AR IE &) B3R A AR MR L AR A9 R o

CACE S & 1.

K H AT AT PR G R, R KSR R P IR RBE B A K S HIFH T A7
R AT AL R ZIRAF G g R A, EHHA AL R TEGFRT, @%
B AT F K AGE NG RET TR, — 548 B3 B XA X TRETB AT . 3 4b
H Ay Bk K A BAT AR TR F A T At AR RF M Y R AT 00 £ ks, AR
K RAEHA, REABAARE /07 £ R B A RETE B E E42E XA,
HARBAETF L EZ R BB KA, 12— 246k, AN REF T PAE
B R A 09 2427
FoR B RBHEREKX
F—% 2R THEX

%14 W 54 X (Multi-sided Business Model) 1445 77 3% ¥ {8 5] 248 & % 18

a & 4y

BTG EATES), AR AT L2 ik 2 A a8 A MBS % R E | K e

* OECD (2015), supra note 4, at 71.
* OECD, supra note 4, at 73.
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R, SEHUIAHERNIHETEAREDNOHE, R —F2 T4
FELEEBKR, KEREHAIRG, wREAZAHALABOYE, IR,
AT REAB A AR AR AL Z AR B 091 XN 3. WARTERET BESHER, AR
R EEH A AR GGP T, HTREE RAKARAGERREETRL, &

VAEEE MARELRERSETHES, HIRARRBEREELE HKE,
RHEVSEREHZ TN BIEAEA, BB RR S ST R ES
RHTRABRT, MARFHAREXNTHSETHILEAASHEN [ FiEH ]
(Flexibility) 3% [ &t | (Reach) 28, B A FAF KT HAT K AHF T 3T LA
A AL ARRARERE, EATUAMEABER, HELETRXREELET S E
0 AL EATAE, BARE T RELE, S0, LRRFIER T H#EE
R P FeT R AREIRE T), B AR S B HAT R F T A A AL B R R @ 6
E, THXE & EHERENGETT .

AR THLETHIEARNEEX, F—R L EBESEHRIM
ZRAAZX, WRT TUGEATERZHES, TRAAT ORI G| A 7 69 IR A o ik 4
b BFoREBAFEEX, TRRATELSTRBEF = FAIAEEER, A
BAEAT AR, BB @S F KA, AET NIRAH Ik, & 2K
# X A)# (Open Innovation) &9 B 49, 15]dm 8 & S 47 AR S fb 2 8] 69 A1 37 . 4
BRZHERAHEEERSF,

% —# 15 X FE 4% ( Tendency toward Monopoly or Oligopoly )

B — B G T g, o SRR 4R 5k SR BEARE R A LT, B R
BAFHH A 6 8], Pl LA FARE LS ERZ NS, TREAEIER
AYRF M R A TR 3 89 X BLE, AEALRANER TGP HER A F A E
AL AL . BRI REARGER, PTG P ERERITE—FE
ZIRAy, AlE R AR ER ARG ENE S, FRRSEMAGN, o

*Id. at 71.
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WRBREHGZTFE REAT 5T E D B, Bz R H I ey -F 64535
AR F A i ERBK, RRTHEBAEAHR., b, §RBET L
—FERWE, TR ECEITHAABIEEHMNFE, LA WA 7 HEE
RALIRFIF Z AR A ik, £EMBAAER, KLEEHALBRBTREZ
AR FAZRAR, £E—F RN AL, RE T, wild, RELHELELAK
B AR Bk, 1R REBT RN E S, A B AT I A e T A 5]
BT A A E S IR AAS B ER X, AR FEBIEwE, AR BEZEE
R, EPAEEHERET, FLEBLE—AT P RKFET, $HR AR
MR HGE NG Z PR AR, LB T35 a3 F A T AL % B LA 35
HBE, mEKZEEDEEZT HOEREN =,

F o RiagEbE

PG ELEEAATHE: — AT HERLA -2 Bleb g EGE
TR, = SEMHEENE E; =, /& AH %3 (User Participation )2,
35 B A E T VA8 B B4 A Sy ARAZ 224 69 & 9 B A2 IR #( Automated Digital
Services, ADS ) PR K69 &K H A A E A BN, ELRFLENT ARG LS
FaflPIE K, &S A DPUARELGREEFLER S FRRERERN P
FR, BEAARTHERFRBERY, EFa) REEREATHE A LA
ABEBRAZ BN, TRBERZETREGERA, BAZETLFEF AKX A P
HSE AR, BB F P oAy BB E A T ELAGARAE, A1l w s AR PR AR
AN BT/, AREBHR P ENEEBEEAIRBETSHTIER.

» Pablo Porporatto (2020), New UN Proposal for the Taxation of Automated Digital Services,

Inter-American Center of Tax Administration, https://www.ciat.org/new-un-proposal-for-the-
taxation-of-automated-digital-services/?lang=en
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ASLBZRGZ 2R, TAH OECDA [E®FE] . [Aa®FE| A
[—frx k] ZXEREF| He) ADS 240, EFHRET, ©EAREHEMN
AR —ARNEFHRGA [ ERFRE | A [ ARFE | oz k@, &
ZARNESTHRELE—EFIRFRE L, Bl [ —fk g & | P aotk A F Eriz
B, [E@FHE | PRIZHALLFRALE: AR5, 2ATHRTF
& 3HEBFANFE; ABRY TG SR EBE; 6. HEMG; T8 LE
ERA; 8AZMENGE EHE IR, [ a@FR | BT 2 HEk A Bz & R IR
ZHB: |LZHENETEBRRYG; 2880 EHZRA; 3. K L4 EEHLEH &
KR H; 4B R ey BN 5. R4 AER R LT T EL RGN,
[ —fie & | T2UADMAHLEN T EEITHE ., AN BRIEAZRGEES
TARGE, EFUL AL BRALL G FREMBRBAAEGIRGG, £2
VASR Mg BB AT AN NBR T TR R A Z R4, A% R A s DL R AL AR,
Ao T4 S RBEIRG, EARTR AL ZEEFZ adL, KA
GRM., HERHRREAGERTHIRRT AL, FREFEEZEE;

B, Wik id 5% T T MR,
F =8 X AMMEGER KRR
¥ —R ABREFHAIURA

F—# RACE A

— LR E—BRZ AL HE L2 F M (Enforcement Jurisdiction)

R E B R Z 242427 (Political Allegiance) 33, MBI A KRR FHERAR

* OECD (2020), Tax Challenges Arising from Digitalisation — Report on Pillar One Blueprint:
Inclusive Framework on BEPS, OECD/G20 Base Erosion and Profit Shifting Project, at 19,
https://doi.org/10.1787/beba0634-en.

" Id. at 24-36.

" Id. at 20.

 Rutsel Silvestre Martha (1989), The Jurisdiction to Tax in International Law: Theory and
Practice of Legislative Fiscal Jurisdiction, at 43-46.
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BIEATRBE, JIEETRBMBERAEETIZE A LB L RR L F
B, AR AR AR M B M SO B R, — A BIRER T, 5 R
THAIAZBERE, R LZERAREZGREEZLE AR, TRHE
BRRZER" RRIMBEITROZIAA], — BT AHBALEZABRIR
W, BALRBUARRIMETESD, FwMFRALN IR, LR
HAEPT, BFERARRETRA RS G EZBINREY, XK AE KRR
FRREA; BREIZNARBEEMAES, LA —BERRRIIIFH, ¥
JE—RERR, RREMAT HEEE TR, WERFEARIE L8 A XA
FEA, L& BRI HABIRZ S P F— M &R A ERIN R A A 3F

Ao
)Eﬂ

JER K Z BN
FEXERRZAEERZN)GER, AECRR, AAFEREATZ, F

, MERPEIRZNLHE R, 5 B FRG EAZME

e B IR TR R B ML, TALBERRRS R, REZ NS ZEMI,
LEEREHTRERENF,
KEHBRARETHRETERRATERER K. RITE2RRBITHARR
Z B REAAE B R AR N RIEINTFRR, RIBEME 2R BAREER 2K
g A, LA A AMAIN S BAF L B E &8 B F sk hE x, B
SLEE VA BRI A 0 2 HRARRITRRRA L. AZFET, ShRF A8
SN B ROR AV — A AR W AN B IR GRIEH E) , AR AR A I
B, I, HAS BRI ITFZ ARSI T AL R A B B HI BN B R,
WmAERE B ARG HE EZEE 8 F 0B NRRATERI W MAIEER A
EHNRE OB, 2R IRATFR G A5 9 RIRATIFAH 3 & B N R IR T F
B, BN RIRZ FIET s B 42, BB AP R R Z FIBTAR A R &
R . ERFEF, BRNEFHRRBATFBAETELERBW TP FR
#AE (PE) M9BES M, AmEHRET, —BETREAHIEERLFERA

3% Schaumburg, a.a.0., Rz.,6.57; 3| AFFA (2020) , BB H LA FRRRB ALK
3, RREESHR, FIEFE4H, A 106,
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By 4F R PTATR BB, AT AR AR Hismid dF B R E A BRI SN EF A A T R
LE A, AR REHAFEERSENRPERNF (A&, AL, L) id
WARRARE LR ey 7 KB T,

AL EAHEAGATAL VT At & E HOR B & £ 18 3] ik B 35 B 4 B — B AR & B 89 R
MEHR, TEZEERRIFN. FERRNM BB ARRGE H. & A,
B A Fe N R 935 A B 2 £ A FRHE . Fig AR W 2 88 BARAE S B
B AR R AU EAE, KEZHAAF LG MR T A LR LS EE
(OECD) #Ht4 B (UN) ZARW RS AEATH 2, CTABEERT BB
A 1928 FAREZME —EEEAMM R A, B, RSN HEE
BEEE, REBRETIEERRG Lt 2@ F EMARE R —0EHE, KK
e e () 3 AR 2 Bl A2 A5, (i) BR&FHETRIE BHRER
Z AR, (i) BRETRRZAEK, (iv) BHERERBRZ A MAER, AR (v)
HAbtkkEA (BlanfT B W) 3,

F 3 FERMAE
#—B BMRARERZR
# A4 (Permanent Establishment, PE) #EA T VAL ] 2] & & &L 69

LTEHREIEEAGEEETEZE, KRAEF 1909 F, REANETRREE
(Doppelsteuergesetz) F 54 # XM A B A — MBI R R, ZEFRARL
BMNZ MR T RRGMAL, AR T RMAR GBS R T BN G RALE $54E
BB Z L AARARLST S BAFBRNA AR, doho& XKATFRE
(Canada Income Tax Act) BF AR SARARMES EATHE R ATF4L (Federal Income

Tax) 324 734 (Provincial/ Territorial Income Tax) Z 3| » ik, £ # F

* OECD, supra note 4, at 24.
* Benjamin Walker (2018), The evolution of the Agency Permanent Establishment Concept,

Australasian Tax Teachers Association, at 1-2, https://www.business.unsw.edu.au/About-
Site/Schools-Site/Taxation-Business-Law-Site/Documents/40-Walker-ATTA2018.pdf.

7 Lavin, Thomas, Wyatt, Jimmy N. (1969), Concept of Permanent Establishment, 4 R.J.T. n.s.
219, at 221.
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RREET, FTRBBRORLABRCEEZIASLEESEFTH S FEAL,
BAEKEN S| ARy o X AR, £ E MR, REBASEGAT. HER, WALE
IREBARNEE NG EHG ARG S EE, FRRETFERA LT M,
R § RGO HE, FHMEL—ABRBNBEZEE, $EENGHAN,
A HEREEES T AR K,

Jm b, HHRAMAEZI AR RAT A BRABRNEITEH, LAAARBRMZWE,
e H AR Z R 2247 OECD. UN & US AR AR T H A me Loy £ F
ZAREAE SHKHF 1 BHARRFTABMBALERFLIRRILHSETEIRA R
WS, BHAF THZI B FEMFREIRA, REEEBMLFLH RN F R
HWAET BE, mEtb& B R EBZ T REAHETRRIFY, BEA
HRA L AE B R FARRME" . TREAPTIFRR B SESE R
BT R ATRT, PIFRR BN T REARREZAETHRRME, 4
EFBFAMEIIT, AMES BB BFRR T M, R r A EEZ T RA
FIBT B EE T DA BERE AR RARREBERMAFLT, EMEL,
BTG HRRRREABRMETRREV AL, BEEH, FRMEE. IR
RBESEEEE A= F MBS, RRABBERESTHERET, ETMFR
BB EAZEARIFEIEEIAYE, RAXSZEEEFZARATRAEME AT FE
FIE R R HZ FIETIRAE, BlhefERATEFRES 494 F 1858 2 KA E £ER

R AR SR G B E R T E S 2O K N AR AT R 2 B

* Paragraph 1 of Article 5, United Nations (2021), Model Double Taxation Convention Between
Developed and Developing Countries; Paragraph 1 of Article 5, OECD (2019), Model Tax
Convention on Income and on Capital; Paragraph 1 of Article 5, U.S. Department of Treasury
(2016), United States Model Income Tax Convention.

¥ Article 7, United Nations (2021), Model Double Taxation Convention Between Developed and
Developing Countries; Article 7, OECD (2019), Model Tax Convention on Income and on
Capital; Article 7, U.S. Department of Treasury (2016), United States Model Income Tax
Convention.
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B —N BFRBRABRETARBETH LEEDS, REFIBRIEE
PEARSELITFRIRIZF BMAR B TRR RIS, RAEET.
XEHEHAFLZHBRSEUAANLT XNE RN R A B, 8w EE et
I, RAERFRBBRZAL, ¥ OECD #% [ Bk A % XL 5 X AR 2 A, |
(Preventing the Artificial Avoidance of Permanent Establishment Status)Z. BEPS # 7
AT Fo R OECD MRFLAF 5% SARZE: [hF 6 AMBAARL
G2 RIEAN, §F—AREMTHOBALE, AHAZLESLRA—FT AR
METRE, BREFITEZMA, AL EETZIEMTES, RARTHLA
DEZAFEEAE, RTFH 1 BRE 2 ARSRA. | TR XEEHES B
RARTEGIE, RAIBEFEEHMAT ML, MFRAEBIMLOLS
[ B2 & %P7 | (physical PE)& [ & %K A | (agency PE)H3 45,
%= 8 HMAEHRAL
—. BREEGH
OECD AW & $L A7 F S5 5 2 AP AL —M B 2 7 iz A, &
WEMR. I M. HFR. TR AT, 5. k. RIb. kBN
RAEAT A R AR E R ARG . AR RAE AT H ERF AR T MRS,
EAR G TR ARV AL R T ST 7 AR AR R B A A H) BT
IAZHE R Z AR Z A OECD MR ZHAF SEFH 3A: [#4
W, BHEIERIRZAGMMARE 2BAF, HRFHEMEE. | T2
EHERRZIAEGRHN, AIARTHEASES TIHE, HOF T2 FREME
AR R R . SFER, M, EFNFERIGERMSE, REHAR
LR EHE, MATBLRIARNMERAZITAZMME, RBIXRTEZ,

UN AR WS AR 12 B AARERS 6 A, MK, 2R IR, BEX

0 Fff(«% (2020) , BERZLEEMARRMAMZIRG, RREFEER, F331E£% 48,
A’ 115,

" Article 5, OECD (2019), Model Tax Convention on Income and on Capital

“ OECD (2010), supra note 44, at 98.
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LR W BB TR ED AN AR AT AR R, AR R

OECD MALFLA F 5428 2%, WRBMEREMHA = LEE—EK
WP 2ZEEGHZ TR ] 3084 & | B ESIRFLEEED,
SRIREF R T LB, BB AFERIHBT, XM RAF SIEF
4AR A B, B E A EATHS, KT AR LAREAEFERE,

(=) T LB
P38 % %% 77 (Place of Business, POB) 2414 % &€ T Ar{E A
ZHTR RS B, BERKESF, BRARGALENMA, AE
RAEFAE R Mk, RATEE LGP ETRAZA TR GHLT
o, WAL EHEETRELA — 28 L = M (Space at
Disposal), BP =T #§ Z 4.4 8 %57,
(=) Bt
W E R, POB LA [BR ], HWRA LEEGHLARE—
FREEERAEMBNR, ERNFSGEARZEMH, A —TF4H4E
AT N FEHETEEEFY, MIERT AR, 2t
KEEGLATELFN LN, EREEZEFARBRSEL
—HEIEERZY, REBFEETHWE AL LIAREERTEA DD
W E, it vk, EMZMSE, RARKXAZRIAA—BRITEF
WELETME, AT RZEEETHATE A —EAZE 12184,
A EHEEZ EHRAEREEETNZ 3y, RERTHRTA

i 12 A A B <k HE,

YR EE (2018) , RAZARRAMBEE THTH T EMWTAE SIS ELR, HRALSE 47
%;\%3 34, A 87,

“OECD (2010), Commentaries on the Articles of the Model Tax Convention, at 92-93,
https://www.oecd.org/berlin/publikationen/43324465.pdf.

“Id. at 94.
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() BHam

HHRBE R MR, FRR L E R, FLHET G
B—RRBEZ R, R EHREFE, EH LRI 6 @A
Y hHFETIZE, ERESTHRE AR EE L mIER G M ETF,
ARERE B E S M L 5 E 618 A AT R BT,

(W) &%k

OECD AW & % 5 5 4 AR @ 7| R 6 AT AR T XM Z A
# PE (Preparatory) . B 1: (Auxiliary) & 2, 2 P Helk 4o B A5 5
BTREXEY., BozRb, AL ¥0F#84. BT, €% H
AR AR LERT AN RBEHZ TSN, Ao, R, %
HEERBED., A%, AURETAROORRLZ BB LS
TRALHEMR A F AR T &I,

At EHAAEAREFHMEE N, AT & ELSEH(core
business activity) AT BT 4T Z B4 TAEY ) 1) dm 3 70 H 303 AT BK AT
AR, FALERCEFZIIUTEATEM, EFRATINGRZ 5P AF
TR A, Mo ES RO EHZ S, miERLHE,
WS EFEITZEDY, PledbEhLTELHEZIHLESR

Bl & X GPT, AMMKERAIBIBSEEmE A, JF

S w AR, REZE R EESZE DB REZ R, T
BB R RARMIBBRREES, WAERRFETDHAMEEX
WY FHRTRHZELHY, QoALERCEHLE, $F
B e £ EE, OECD % 7 # b BISF A E S EE A, #»

“ Id. at 95-96.

" OECD (2017), Commentary on Article 5 of the 2017 Model Tax Convention on Income and on
Capital, para. 60.
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E—FABLEETIRIAS

2013 F, G20 £ 3t 48 7% & 4F 3L 4 & 42 8 (Organization for Economic
Cooperation and Development, OECD) 4 174% A& 1% 4% 37 £ / #% #% (Base Erosion and
Profit Shifting, BEPS) T#)3t &, siT83t & 44 R e EHEE 4 HRARICE RS

T EAAZ—, OECDA20I5F 10 ARB I5HITHZTE, TARFILA

* Australian Government (2018), The Digital Economy and Australia’s Corporate Tax System,
Treasury, at 13-14.

*“ Elke Asen, Daniel Bunn (2021), What European OECD Countries Are Doing about Digital
Services Taxes, Tax Foundation.

36
doi:10.6342/NTU202301216



A G20 R K47, BEPS 783t & T 24kiE R B A% 4 1R AR B BUF M AR
RO RIRIRF, MR A, S F B 2. G I5 IR BT A A A
R, EERAATRS TRIFEER T AAERL; 3. URSEHET X, FIK
AR = My AN SR BUR L35 324U 77 d Z B SRS $H4 .

HF BEPS % —9RAT8 77 £ /£ 2015 F I RME T EHMRATAZ L HED 4
LB RAZREBE, ATOSARBRRINTTERLT, HRERH LML
AREHEZEFFTHMAGHEARES . HEEHRFHTLEMFHE. R
BAL 57 B B A TR E ERFMAAY, BRRKFEARLCERERETE2E
B Z B L A M B (Nexus) « &A% (Data) 1R1E A& 57 6 R A 8 £42 X
T Fr#% 2% (Characterisation) o = H#AKE EREFEAME, BAFZHLT,
R TTRAEREANTR, BPllob X —RIBAFGRNF TR, LFBEZETH
RRZRIBESESHEEEMBME, XERIbN A AR EHITEFZINEF, X
JE Ao AT RARBBAT - B R ARIRR A, mBEETARBREEEMB N, LEFLE
AR hEETE XD MBEARE LM M MR, 2R &AE
OECD HItZ#HEZH & THRBREIRBANARIHEXNT RGN AHXHE,
) B A 48 S E A A AT BAT A B E MR EIRBETEEIRIAEAT
%, E& BEPS REZMEZI ARG AL EFHZ —, KL A THEFZTAA I
RSk, FERAPUT AR, &R BT RILAYE RIix A%, EFEREDAH

B BANAAAE T ERBRZ R AT AT
FoRE—RABFEZITRET
F—# BAR L F F AR

—3sh 2 A AAE R R A B R s, ATORE AR RS
W, GRBZEAZEFAHG, AEORNESD, iEE [ EREFEGE]

TIRFEA(2018), BIEARE, THREMR, %=, B 527-528,

37
doi:10.6342/NTU202301216



(Significant Economic Presence) Z PA#EiF, #AMB M G4, B2 LA TG
HEFHEMME. PREAMEEZTEIHZFEEROERAT AR TS ELETE
ZREHE, HZBARTHZLEIIENRRATFETRARK. AT EX
kg | 2 F e, EMme A [sEaE ] . [k ] & [EREAR ]
ZRRES, GHFELFERT AMBE LG L,
$—8 $EH
ROATHRAMERZ SR, AARAAB O FEIOLH AL O R AR
W, PR REZEARME P NEERAERSRGBAZEHEE, SHEANAR
STAR EZ B HALE . Bl P Ay 53 e T DK R ARR, 1S FEF AL B R
B HATRAT HIRAF SARAL, AR AR, BAT R EAREWNER A, R
ARSABOCEH R ZNE, EMRBAMHERANE R, AMHEHEFH
BT T U BB E E SRR ARG, L HEH S EZIAIAEL K, HERES
e E B L ABPETMB R B A, B THZALITHESFEIZEZ LB,
AR EBEATHERZAATERTEZE, AL, ARAMEHIZE
rid B X HRARMERAZBE LFEETRHIINF, RAEFBERER
BAREFS, AEEHFINREBHRLAEAR LR TELET AR E [ T RE
A AR LY Pl EAR EFEZ A RBIR ARSI, AR
R AERER, BATAREFSE LRREERY, mUARKFHERATETH
T RETER S, AT HAERLEEATHEETTE LARAER S AT
RT, AERFORBEAENS, DB REILE RN FATIZELR N
ANFE, AATRTHRKEARNLE, SPAFEI&ERTIHR S ATIFHRMAN
FE, Lk, BB LEELESEEAREFZ—H, XAARMBEER
MTF, BELHEOADBETFTARE S EALE T ZHAHELIERABF

$E®, ATERESFMNLRATIGEZPIFETDF], K8 PT1F 8 AN Y

* OECD, supra note 4, at 107-111.
¥ Id. at 107-108.
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AN, RBAREMEASTZMAROEIELELNE, UABREE D
SHE B4R,
£-8 WIHABLARZER

Bl AT 3 B Z Az ) RE Z 3T 3m &5 70 3 B AR B AR, & EOF 6 S L ATIR
Bz iR, §HANGEHFLEEN—BRTY, FEGRFTHEZEBLME,
EHFEAETHANTHRA LGB AE, #—FK#LAZABRIHIZMHE,
WEHEBLELZRETR A A ZARE, mEXATHAR LG EE, A
ETHGRABAFEETHEBT. INZFE, EdhFEEFHRERIALAHEXK,
T RRASEHIAT R, ERAETAALEANG AL, REFHL S AT AF B
Z AR, THBE AT AN, M B AR EESTBGKE T RN,
FAFLEHLEATHRLAABGELFGOREES, TR GEIT
de g B R R Z BN, MOTMH LB ARG EA BT B S H
HERZBHE, miah TR [ ZXEHELEE]
$=8 ERAFAK

BB R ABRABALE T T E RN, £ AFR B ELPHTRZ B,
TN % —EF £ 454%, OECD #&k AE A E3# A £ # (Monthly Active Users, MAU)
R4 LA H B EEAFIETIEE, MAU 44575 30 RINEE, BR-FE62EMmA
F, MAU TTH & FBT— R A F ARG R EH L BAZE?, RTHEAZE
ZHERAHRERRNF? XRRBIBIERIR . SHRIE. B AR Lo T84
SEMBAMARR, B 4R FFR UM [OECD AR d i | F 5145 5
BAMA [ RIEAT MM 97 XAFE S, BA-F6 @A 7 RERF 2
ERRPERRERALGR, SR F LR RZEA FEREZHR,

YT 2 — A LB A AL R AR,

Y Id. at 108.

" Id. at 109-110.

" Id. at 110.

P ERATHE (2019), AT4B3E 72, A 282,
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R P A ¥ H R B, W OECD FERALEREZ BB SEALAT S
B 42 2SR Z PR . B Z I H AR AR RIRAET I S, IR
KT IEIER B EEEH, LR PTERGE T TERAR 2 Z{AAT HH48
M, MPAAEEINE, HitEmtERBER LS BB A LB
Z AR
F R TR R B AR

F AR IRFA B R T E, AR HTHRAREERIE ZMEAL L
X HMIATSEEREEZHRM, AKERE IRRRER) 8RE. T
B LR R IR AR RS T TR T |, TFRH & S0P Atk
H, EXHETEAEAN, AAREGHR T ¥, LA BITZ 8%
RIFZ AT, RARMBA T HEREE A, LI &AM EIBRIFZ
GERE K, HHRBEM G S, DR RGN EIBRE, FL8Em
RIBEBRZIEE AR A, ALFHMERHEEZHFNL, P AMBBEREARE
g —AETATZ R 77, Bldm 43 B R 8] RAERAT EATAR IR Z 4= 855,

RAn R IAZ ) E T, BRI R S EI T FQBEEN T L folt, mEA
MNeFERZUFEBNRERA, FRHBRAI L ZAETHE, THRND
ERBEBFARAAINAZFAARE, WAEHABZ NI EZ ZRHF, T
ARGIRRIBABANFRZ FH. XMREH H 4 Z (General Agreement on
Tariffs and Trade, GATT) ZJR# & % %24 € (General Agreement on Trade in
Services, GATS ) ¥ & RK&F LR HAB NI F o, RHEZERAR TR FIMRIA,
TE# GATS A# %@ R Z B9, GATT L LGH RN EDZ EFHRT
W Z AR, SOAPT A BB T RAR A2 33, R TRAEMREY Hithi

AERS, BB AT A MM A ER S XML, HAEHF ALK

" OECD, supra note 4, at 110-111.
" Id. at 114.
*Id. at 115.
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RAHISB L EZ oA, AFRZ E4A P . 3% OECD %24, HBALH

n>

EBFRRANZ [ BAF LA | AR, BAZA G P F R 282 4
, BECGHOMELS BIRMANTE [ B EIHEE | ZRTZHBAT £, 2k
B VAP IT3 B A MR A T Z — AR 7 k9%,
F =& BOCFER

FHRARHER—BRZIEN, S FEFRE L ANFE, BTEAE T —
AR EERBF B AT F L6 AE M S8 % e R b B BT
X, PRI ZAUHETIZREFRAFE, BBORIHNIEEREE, T
PR R AR [ EREHREE ]| ZIEEREE, 127 B 7AW A 2 -FH# A 693R
B, VIR ARFE VA S 6 e AT BT L, Aol EH 5t 2 R LA E A
TR, HAB-FERELMETRESEALELEERRIA R, RIS ETRAT
B - iA, XARLEERAESAFENER, m-FHERER— <A
PDEERERZ B A FENFESTI0IK, 8 OBCD ZHR-FHR A RAZES
SR EPTRALEERRREAIA L E AL G BARRRIBZIITALT, BFH
Prid %%,
£ F—RATHH R

AL 48P ARG ACMC R B e . R R R MK, OECD 73U % # A
WHIBR G MBS AL RRT, SARHATAAHBZ BT R Fi
Mk AR AE 2 il F 5190 £ %74 BEPS # LA B I TRATHE, HERZMR
WS AR 5 S 4 AARETRLA AR, M T X EHFAHR T
BRI R L, TFE—FHFTEABABIAZEETSE, ERLEEHFRRALRS
PR T AF VARRAE . 3B AT 2y B AR AR T S AR

TERATHE (2019), ATHBEE 72, A 284,
* OECD, supra note 4, at 115.
?Id. at 117.
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M ARLTREZ =B TRM S, OECD & FEHRESRAZBEEKRM, B
EHEFCHARAAZBARRBRETRAYE, FERATHRLG KRG ET T
AR 3R, ASLPE M A AR T R #F 77 KA R 53 & w304 AL D 3% 2,
H &7 BEPS 15 AIT8) 7 £ AT AN RS B, 5K A PE 342 T A S 48
T ZARF A R o A S B K H AR BRAIR B a# AR
HBLH AR E S E, OECD 1hARE A AR 569 7 B SEEAR T & AE—3iE
77 VT R R R AL AR T Z B RAT AR BRI,

/X OECD REBEREFTREIMLE—TTRMERTE, TLETERFASH
RBNEARITE—TE, EFREEAMRFEZ ad, £ BEPS hE48MM
. AR BB ERLE TR ETRREIENM, SRTHEIT O RAEEHE
AR IE LA G M ZACAR E 4548, LT A S R eyl A2 P g By, ARk
BEPS #| AW M FLEELERETL, AHMABERRGLEERURME, &
OECD “#EE&- B, 2if 4K 6942 &7 FEMILA OECD AW 2R A&
A AR AR R HATIR, B &RFEE B A T B N A RS E B M 6 1F
Fatih 38, ABESRAABUR 69— B Ao T 1T 1% 6
B BLEREARE—FE

ARG B2 E T RHRE R &4 2016 F42 & 8 Bk 44 IE ¥ % (The Finance
Bill, 2016), 4% 8 & 4% i F 4% -F 5+ 4R (Equalization Levy)!'%?, 4+#4g E g
TR R & = W AT REATRA, HARA OECD 74 2015 4% 1 Z BEPS #
—RIT T EF I RAZ-FR AL, TEF —BRKE A&7 X REA
KR R Z AR A B K. BT F IRIRIBE P E M BUA(T AR %) % 165 1550
., ST A AN AR LR AAEEGTINRAZRGA ¥, BA—HRIAMN

FAZRAF P AFABE 10 Bt (KWW 4 B 0) HFARBIM, LA F

“Id. at 137.

101 Id.

" Government of India Ministry of Finance (2016), The Finance Bill 52-55,
https://www.indiabudget.gov.in/budget2016-2017/ub2016-17/fb/bill.pdf
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A 6%Z A EEATHAZ-FHFARZTHIO, RIFE B LS 166 5 HL 2 IR IR 128 4]
104, 36472, RSN ERRER L RS MRS ZPTF AR L4, E4F
P38 [ 45 € I | (Specified Service) =& & %% L fk &R BAEAT 4244545 &
- L L ES A4 EY R A

2020 F, HAAFFRALIRFAZRBEREANEZ LHMEZTMR P HZ
Fig, #3% 16545 AZATAE, 74 2020F4 A 1 BA®RT, LARPE
B KR R LA — R NPT AR 2 FF B (K32 780 ¥
) HAERBIN, FTA TR ZAEFRLE, L2%REFLAHKL-FEIR0: 1.2
BEp BARHEERZ B R E TR 2. B4R T AREER, 198 d 50
FHEBEBREERIHEBRINFRAE R L IP A RS ETFEAH, 3 HE
FAE R EP L TP {2 hb B8 B 4% LAKE Z B o 3R F o RIER &5 166 14 A AL
£, WETRHEEHANREHBAN, BEEORBIERMEF PR, EF
PGB EHERREFR LB R EZ AR T HREZIFERDEITA ARE L
NS R P EZ A MRS H BRI B EETDT AL ERRAZETHE R
. TITHRBEE, WRBTERL. IMAHESFED,

BINEPERATE 2 A EE, B 2K KA HAZLE L E 4o Facebook .
Twitter 3 Google ¥, A NZ EAREY, FFEBUT LiRZ 5 B4 L-F
GARER M EITAFENEGEEER FBATHARE, RBAFFEIENRE
RS, P EBIARRARAETIE, BHAWEENRFOBATR, UK

HOPREBRRGBEATREL, RALAL T EREI, REAREMNHZE A

' Government of India Income Tax Department (2021), The Finance Bill, Section 165,

https://incometaxindia.gov.in/pages/acts/equalisation-levy.aspx.
"% Id., Section 166.

" Id., Section 164 (i).

"% Id., Section 165A.

"7 Id., Section 166A.

" Id., Section 164 (ca).

* Taru Bhatia (2016), Will Facebook, Twitter relocates servers in India, Governance Now,
http://www.governancenow.com/gov-next/egov/will-facebook-twitter-relocate-servers-india.
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NHEEAEZRE, RBRESPERAEBALM RSN T EHFR, FFEK
JFAFAEAR K R AT D F i B Mg RS E RN EARE.

F=8 RN R ERE
¥ — A RE

BREAA 2018 5 3 A 21 B AP [ #AZ&FHN-FRR4E4AEE | (Fair

ﬂ\\\,

%ﬂ#

Taxation of the Digital Economy, AT M#N-FHRAZEFRFZE), ZFER&
EABRBEBMERER, LEBEI SRR THR, ZEEAREE,
ARZREFHBAGHRATRZIVE , RARMAD G A BT R HLAH
B2 E BRI

BEFRITHEZFHRAZRAER IR ERZATRT, A BRRIAHZE
BUARAL A W AR B SEAE PN A 30 P o0 0, UAF E B B 45 48 0 & K AR A AR
HATHRGEER AARYG RS, AALE R FIESY, XARLSZ
AERXT, 6FREGAROSRE X, RARK., BT EFHELE 0
N, RARE I B E ARG B EAE, AMBEEAIE P FAEA — B2
AP PR A BT S ik FA s LA RS 2017 F BRI F G R E PR
B2, 20174 10 A X Gk amd v AR, —a#, NF ARGER
RARFEALERRBBAEFE A, BB RANFRAEEHTEREE P
b [ 3R BAE AT MM | (Significant Digital Presence) Z & #177 £

[ g iaR | (Interim Tax) Z 4847 £,
F—F BERAERME

RBATFREEHEREES 445 1 AZAR, 2EAGTHRENZITE

FHEAA | BEHILILAE £ | (Significant Economic Presence)Z %78 &4+, Al

" European Commission (2018), Fair Taxation of the Digital Economy, https://taxation-

customs.ec.europa.eu/fair-taxation-digital-economy_en.
111
Id.

"* European Council (2017), European Council meeting (2017) — Conclusions, EUCO 14/17, at 8.
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RAEAGBBERENRA [HAFHMME ], RAAEMEZARES D, &
FRAENGABSHRE, FARA FRMABIT, & A0 B B BT
A, BERAZTIEABIARRESARN P AL, RBEEZEHESFEHAT
R PEZARE., APZ LR, BEABEARE, Lad: L —RRAMN,
A B B ARERALRAF P2 A AR 700 BELALE ; 2.8 H BN HAL R
1 R FA—MRF R BRALE 10 BEA%K; 3. —RRAM N, Z3r4am s
IR R4ABE 3 T%, S RMAPTHZGERAZAM R ZZ ARG, B
W PRARR B UREEREERALZMAEDEIBATIRGLNFE AT H
B AT ZEEAEFESE, THRLEEFEXEGRLEN B
( Digital Interface) PTiE 472 [ &£ K4 % % ¥ | (Economically Significant
Activities) F7f%, REBRXFTHEEL—BLApHEILEX, AZLBLIT
RAREBMMEG TR EFARNRBMBEETIHE, PTEAAMEME, A5 —&
WA TR Z A B 57 B PR A . A d A R P OPT AR R B AR SR IR
B, @&, FRIACRE EZHEA, RARXYE, bEEHLE & HHE,
ERPEPEHEETLELN T EZHE, 4RAREFTAERED, ZF
R, BRABBEPRAFZEDRANLESEATRERETE, AABERTES: L
RPEREZILE, BESTRELIEHE,; 2.0 F E4 N (User-generated
content) Zi¥%E . A, AT, R 3R LEETHEEF LARAEIRS,
RBATF ZARAEBANRE, THFSZREGE R, EFXACIERLRERA
HEABEE, MARARGKERESRS, U EMEIORHEEZD,
Ar EH RGP HGMEm, HRREERF HESREHRI T L0, BHAK

" European Commission (2018), Proposal for a Council Directive Laying Down Rules Relating to

the Corporate Taxation of a Significant Digital Presence, COM (2018) 147 final, at 16.

"1d. at 8.

P E I TR F AT (2018), OECD 414 % AR TS M7 B 74551 @ T AM A6 RIAL, B
PRALAR M, Vol.199, A 3.
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AR SEZEAERR BRI LA A H B mAF 5 8RR, VAL R BRI T
S BIEAAGA) B RIEHRZ TR,
FoRk BLR

VA (B T Bk A4%49)  (Treaty on European Union, TEU) % 514 % 3 &
M2 Z 948y R A (Principle of Subsidiary) % %2, € BEABRAHAZ T %
MR RAAE T, £33 7 @R ICES IF 4576 VR 38045 48 7 R A K1Y
HERAZBACHBIRERZI AT EHAD, AWM [ HaR ]| (Digital
Service Tax, DST) #MAN-FHAZLEHERZRY, MEAYFHEE, HERERS
*, L A&7 BN E R RE T @R GRS ERBANGE — R FE
B R, BAEEBAA—RESTEHEMETH S ORIIER . ERER
B AR IRIEAT 2 B IS B AR R T AN T

BALRIT T, 7R R PSSR A EZ BAT IR P4, 75 B oL 28R 5
2 HBEBIROAEARA R A Z AR EAEHS, A F e Bixd b
HAHEENAE, MAEINSENBEL LT, MR T EHEZIINF
HAUALMM TN 1L AR P BEE ARSI NF; 2.842-F6RH
R’ HERMFREALEE, UWREF ARG ENTF, REFEZIES
15 &R P M Z B3R IR, Bisd R A RIAAE A MERZE, mHREK
ERZER. B, BEREBLENEZ-FEHUE LA R P IR M6k,
TRHEFR A BAZ AR Z A 120, il do 4 98188 P S B REATMERRZIF S,

"“Stephan Eilers, Florian Oppel (2018), Die Besteuerung der digitalen Wirtschaft: Trends und
Diskussionen, Uberblick iiber die Arbeiten der OECD und EU mit kritischer Einordnung, IStR
2018, 370.

""" European Commission (2018), Proposal for a Council Directive on the Common System of a
Digital Service Tax on Revenues Resulting from the Provision of Certain Digital Services, COM
(2018) 148 final, at 6.

" Id at7.

" Id. at 24-25.

Y 1d. at 8.
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RKRAPAREIZNAECNALTE, FXLEEREBIGEIRG, miFZ £ HR
MR EBALY ; 3R FRIEIEE. BT
FAzAREE QA LRFEERE 75 REBETULABRBLBE NS E#E 5000

BE L], BHHAEBAIART 3% IR, il A PUER 1R AR
AL FEFF N ERTEZREAEHYE, LEFSHAEA — 2RI LEEAR
KOGEBBIER R PR, BAZHAEEZIRA LS, LA TRIEFR AR
WX RIBAIT A, WARBATEEY) KA B EHSE, b2 AIER T
e — TR FRE LM, BEREAREL, EBERFEEI B —BRA. X
BEHEARERZT, ALAAERSMAZILBNFIET R G ZIHLERZ
i@ R A
£—R %8

3 B A 2015 30K 5218 A A5 84 F1( Diverted Profit Tax ), ZABLE B X & 4
SHER T AR AR AEA A RRAME RBEZ AR, ABEAREHAMES
B X# A% % Google Taxo AR HIFFTETE 1.3k 32 B 435 B 5] A A A BLakE /e 3 B
EARRTRESE; 2HNEARGER TSI LXK, BRI & ( Tax
Advantage )3k 3.8 AL H B A AR E RIMa b2 LH T TR EH,
EREL 25%, BERGH 20%Z A FEMERG, AR FLEE
ATIE A 376 18 £ L, ZMER A £ BG5S B 4L F 4 Google, Amazon. Apple ¥
A FEB A EA A Z AR EB . 2021 F3 A, ZAMEA 2023 F4 A 1
HAMESANERRERSE 31%, AEFBEHNEFRRLERESHFENEFR
REZ MG £ HE,

FAZ IR A Z A BN H575 2018 F 11 A28 69 [ BBk 2% | (Draft of

Finance Bill) , H it [ #AZMRHAREE | (Digital Services Tax, DST) 7 & 1§

121

HM Revenue and Customs (2014), Finance Bill 2015: Diverted Profits Tax, at1-4,

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/
385741/Diverted_Profits_Tax.pdf
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d, REAFEE T2, BEINERREABELT T REAMERNEZ??, 2RKE
BRANARAR 51& 38 (QH 2 2001&ET) Bk A ZRB I NRARTFALD
2,500 &34 (WHEH 104ET) ZEB23, HatA2E 2,500 B EKE( 7R T
2%Z FAZRAF A2, HAA 2020 F 4 A M. ER-FEIRBFATAZ REEAUT
ZTN 057 DST RBGLE 12, AR EFTHIRG . & LeriRF. 14748
FRBANRHRAZEERRNSF, R LRI EMEC, LR IRSR
WA PG Z G, B DSTEGEAA Y KR XA B RAR NG, ZEMBE K
E Philip Hommond £ 4% % DST #. % &=, [ &R B Z il R R ARE A
RIEBRBFERRZFE, LHHAHRALSTAEIAREAR, nIFRBRZ A
HEE]YY, RBEFGELERABHERE -T2, NS EREARBEL-TF 2 E
¥ARZ ERIF A
2= %R

[z BN -FRARIEAFE ] sEhfkdd, FRMEFZFELEA 2019
F 3 HAZ IR A (Digital Service Tax, DST) Z 4, AR5 7 ARZHZEE,
REREAZHWEZEZBRIATRE, RERKEER 1974 59 5k (The Trade Act
of 1974) 301 &%k, #4 % 301 323 &% (Section 301 Investigation) & %
Bz DST R BRBIFSBEABRZIAFAFIRBRAZREARBEESHE L
HBRM B AR A, BAH TR ERSEZ 5K @mibimE I AR,

R B A 2020 SF 40 Y A2 RBEAZIRAGA, £ 2020 5F 12 A =47 MG

" 1d. at § 43(4).

" Finance Act (2020) § 46, c. 14 (U.K.); HM Revenue & Customs (2020), Policy paper — Digital
Services Tax, https://www.gov.uk/government/publications/introduction-of-the-digital-services-

tax/digital-services-tax.
" Finance Act (2020) §48(4), c. 14 (U.K.).

P 1d. at § 43(7).

BRI R, BN IR AR R AT, &R AT 18 5 1, R 59,

"% Chancellor of the Exchequer Philip Hammond (2018), Budget 2018: Philip Hammond ‘s
speech, https://www.gov.uk/government/speeches/budget-2018-philip-hammonds-speech

" Office of the United States Trade Representative (2019), Report on France’s Digital Service Tax
Prepared in the Investigation under Section 3010f the Trade Act of 1974, at 76-77.
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B DST FHR 2 F B iE 7.5 BB TZ AT I4%, Bk B3N DST #
RPAARARE 2 T 5 B EHBRUIENAAIE, ZeEFHEMEFEEE, A
A ER ERBERIRGEBENSHFEF ALY, ZRBSHEEFAHIRG

(Digital Interface Service) A B 4% X &k -&/IR# (Targeted Advertising Service) Z
& B R P AT RAZ AR, FBAZ IR A P47 45 3% A0 R R0, FHE4 4 30
X% B #{z & % (& 4 Google. Apple. Facebook. Amazon %) Ak 4%
RE %, TAHEFT AHFRBHE 5 EB T AL,

P ARG AR ABAL-F 6 09 77 XA R P AT B 5 5 AR BR324,
4= Amazon. Uber % Airbnb ¥ X H#&-F 6. FRxENR, ZHAEZ-FERKE
AR e R G RAEE, AIRBALEETREFANRSGZ 2 K2, Ukt
SEIRE B F WS, FLITH-FE Spotify. AT 7 HAsEREIT BB FH B
AR LR ANRGE Z 2 &k REHAA N EIRF (digital content) . B IR

(communications) . X AT/R# (payment services) A ék1T4& R (banking
and financial services) # TFHRA € £, B EP ARG T Z-FE6 R F
I ATZ A RA, ZRERLATXBEERNZA L ZRITHIE4E H#k
Bl ] RA TSR AR P 2] | 13, Ao BAAMBRREZFH
R,

BAR X R LRGN AT 6 EH URXRBIBE R LA BT S BRFZA P AR,
AR P BRI G0, E7AREEIBN, E@kEFE T RRER K
BARK TR B ERH T T O REHN. RERAI AT LERR
B P RFEERR S BIZR SR IO EE T IREE I A2

BA/EER, KA BH S EMBEZ A, BUEEIRER P 5

P Id. at 22.

Y Id. at 12.

SRS R AR R R (2020) , AT4B3E 126, A 59,

"2 Office of the United States Trade Representative (2019), supra note 128, at 14.
¥ Id. at 19-20.

" Id. at 20.
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FRERAN LA RBEEN AR ERE, AAARAIHARURNF L
R-F 6wk £ R E AR, AR BN A REEFHIE,
%R etk

A KB VA % BB T 0 75 KB #8045 48 P B9 ADI B, LA 2021
FRE A 2022 ABEAEAR. RARBKAHARRGL, wmEd KZHZRDST)
A, R84 20245 1A 1 Barks, EmA2 A0 SHER
(IF)% 137 (9 B A B B AR A ER K I AN AL 2R R AR, EMFE
PesE & Bl iE R k. AREE 2024 F WA BEPS # — X AEZ R &R A FE R,
S KB 4T3 DST A 255 5. (2022)4 2 A8 M AT 1318 47 R L

Ag K DST 8 AN TIE 62 58 P TR B & K R R PTAFTIE, %% E
PIEHBE N XBLET A o RARAAZIREERH MA(Consolidated
Group)®9 £ E s B, Al LML+ H . DST @A IAE S H 4 T35 1.
KOPTAR PG FEALE TS5 EBT, o RAR A NG B REFS 7.5 BBLTIE,
Al ZARAM AR AZERZ B ERRIIERE R, 2. NFIE: mEX
BN DSTHA FTiFARE 2 F FAe %, T ARE2 T HIF 9 FAARETH,
RBEMADANOIES A WERR LR, A AWERRPFEE. SAMEKR
RAPERNERRR, RGN ERFRETRZIAMAF. BRI ESHLER
5 F G IR PTAF. & ER-EIRFBFPTF. AL BEBRFG P i54o B P AR 5 P %
1360 3 VA 3% A F AT DST Z R,

Ml A& KRR PTAFRZE, PIREFORE AR, 8 EX5-F6
TR AU T ZAEF T SRR Z R EZDT: 1. TR RAE KN T EIRGR

# (Bl RAELARAERF) , ZXHZIIFELEEAmE RRLBRIF. 2

9 Department of Finance Canada (2022), Digital Service Tax Act,

https://www.canada.ca/en/department-finance/news/2021/12/digital-services-tax-act.html.

" Department of Finance Canada (2021), Consultation on Other Tax Measures: Supplementary
Information, https://www.budget.gc.ca/2021/report-rapport/anx7-en.html.

" Department of Finance Canada (2022), supra note 135.
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EAERRRZ 7 AREIRFE, AT EAME X RRITFERLS EH1ERH
TR H AT RET. B1ER —BR A egE K, SLEK 5 AR 6P IF69 50%1F
W R A KRBT 3. EHRERX S FE B EFERIFE Y, 2N
BT UANRTARBLSH-F6 EmERBERNA L HLEFTHE;, & LES
FVBT T 13 0B 77 RAAR BRI 3 5 k2 £ B R ARl o do 3 HT A3 5T VAL 3 B 4%
BEMAGFERTRE, LHZM At mE Kk, BZAFAEME RRRITIZ,.
o Rl R B R P, AIUAANRXKT X, BEZRSBAZImE XREE
RLBIEATE A, sest H k7Rl A AR BT B A AR P43 2 7T Al DST #.8,

o RACHY 3 H 77 X9 T 3431 AL SRR P AF
F=f BEMZELERFH
B REEHELEXREINEMRAZ

FALRB RGN AR RTREELIEMINFHRF, RFLTE
BRBEAESFATHREMET SR, ESRARLAN-FREESER, A,
% B % %] OECD # & Az MMk, F B XA 2020 5 6 A B E BRI AZRFEH],
THERAZEFR, BELR—, RREEL—ZIHFN, S AL aEDEARSG
R, LaEcEBRBEEHELEABMIBRESBEMA, BTRELEMLRER
W, RAVIASRKBERMRE R F LR, BREA)RARETRLEREHM
o

AHEALGHHBIELER, VERKWALZBRNRSHKRER, £AY
% K& F (USTR) 72019 5489 301 B AEE R PR AFRZHLERE
R BT n-Fot 3t £ B A E I, L34 KRR B L RATIFE A
PIABHER T AR BN Z H A B A E1S, HERZ XARLEEHLEL TN
B, EMARRAHFRE 0B SRE TEISEMA. 2021 5, USTR R4 #3k
B B AE A B A 301 MRS, ME PR TA AR T 2. HFFIEK

" Office of the United States Trade Representative (2019), supra note 128, at 22.
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A IR T 2 IS AT DST RIFRM, A HEZAHNREAZITAY, £H
# Google. Bing. Yahoo!#= DuckDuckGo ¥ ¥ /) 8] 4 12 46 A 99% 89 44 & 5| ¥ 77
B0 BOE B R A R BB IR ARAR B R FT B AR 2 —AE 4 £ B35 Bl & % 2 AL
SR F S ZWAmRIR . R T324A DST Z A RN 5 E3E4E A MEL B
ARSI, T AE BBAT DST RAGEEF EA 835 B X 63 N AT ETR
R, mAEAIE B SERATAE AIREEATIHIE, AR B IR AR 2 4R B
WEEREN, EmiEBigH) 2 ZBAT IR AR A F B KA Bz 48 D E A A
R4 4% DST R A & 8 P40k B 278 F) F X BT AR AT 4= 3K

2021 F 10 A £EBMBEHEEAT [ EB, Bxefl, FBR, RXA, HIEFHR

FEBASERNLE — I AAEMARE AL |, AR A 2022 F 1 A 1
HE2023F 12A31 0, R — L HAZHMENEX LK. ZBEMEHERE
£ 2021 F 10 AATE5TE T @R B R, 7 I A —F B A ZAT &8 BUH
HBARNFEAZRRR, BAZPHBERRBZI AL TR ARITIAE—TRAZ

, AW Z IS TTAE A FEIFREAT I, ey, FRRFSRUHK
B AR G SEFT, LAEREAB S B Z B KA S MR AR

BATE . WBEMBEHALZYHRAFHFESEARERERAF — A2
MNEs & &89 8] EM E %, #HH R4 HBERRAALE L —RHREIS
Z Fe A, RAMERLETRRGE L,

" Office of the United States Trade Representative (2021), Section 301 Investigation Report on
the United Kingdom’s Digital Services Tax, at 15.

% Joseph Johnson (2020), Search engines ranked by market share in the United Kingdom (UK) as
of June 2020, Statista, https://www.statista.com/statistics/280269/market-share-held-by-search-
engines-in-the-unitedkingdom/.

" Joe Kennedy (2019), Digital Services Taxes: A Bad Idea Whose Time Should Never Come,

Information Tecjnology & Innovation Foundation, at 6.

“2U.S. Department of the Treasury (2021), Joint Statement from the United States, Austria France,
Italy, Spain and the United Kingdom, regarding a Compromise on a Transitional Approach to
Existing Unilateral Measures During the Interim Period Before Pillar 1 is in Effect,
https://home.treasury.gov/news/press-releases/jy0419.
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FoR BRI EBRFHRK

FERZMERADERIMERZ AR AR LI LS K S AHRA, BT
AAHAER, AESRHZIHERNE L, FLOERRBRMETIETRRG
FRBERNBERIF G, MR ER. BRI EARH BRI (BN B
BiEAE14%)) (Treaty on the Functioning of the European Union, TFEU) #% 113 4
A XA T B E G A T B NI T 2 A AE A s e B B A
NIRRT, BREBRN T FAZFHTAMEER., HERF AN XM iE
R, XHEBMT, LABLBLERIETEEEAM S EETRRG L&
MR, BAELERE R BHEER. HERZI 0 LA X MR,

PPEBUR TR AR &, HARTHAZFFRFEAT, ZFFHMAHHEK
2 48 A E 4 8 Z BAZRFS KB WO BEATRE, mAFsH AT F R AR A
BZRAFA HRAEFFE, AT BATERERET BAFENFRER
FEAM, P EZ A FRARAH L AR BUE (The Finance Act) W, @3k
FrigAtiE (Tax Act, 1961) o dw EFTit, Az -F5 4875 RS AFARN < ATl Al Z
B, FERIBAAEHRDERF IRENEFARW CEATHRE, LAFE
B RAZ-FERF LN T ZRAZ—,

HEAATHAZRZ B KM 2 A MER, ALAH QLA ZE A

F

IAFRL, AR EZREZLRE, AL A, RREREZERBAAR,

-
o

R BRI, RATAS B AR HAEREFTRR, ARAER
R P SEARBARE G4 R AR IR, &R R R mAR P EZRRA

P, ZBRAAFALEFFIRRK: REBLIE T @HRE - TR

“* European Commission (2018), Commission Staff Working Document Impact Assessment,

Accompanying the Document, Proposal for a Council Directive Laying Down Rules Relating to
the Corporate Taxation of a Significant Digital Presence and Proposal for a Council Directive on
the Common System of a Digital Service Tax on Revenues Resulting from the Provisions of
Certain Digital Services, SWD (2018) 81 final/2, at 20.

" Committee on Taxation of E-Commerce, Government of India (2016), Proposal for

Equalization Levy on Specified Transactions, at 87.
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B, OELRIF. THBRMGF. RABRMFNES, RiT7H, EBRE UK
{2 R A Z B8P 1T A% %, mAESEZIFNA; REARER I 7@, AARLER
ERIKALEIERIRE, GALE EIRAZIFEGUABRERG S AL
HHRE, SRAMBIRZ FIANRZ A A L8 ER T @ BBz 8% bk
Z 7, REFHRIRFZ S L &R, KECHMARZH XMEERLYGF
ABBAARZ T RARE T RTARLE, REREL-YHTE, SETFFY,
B R AREE, HA TR ABEAIE | AXBZ I BRI S BAN ZE
I, BAZRF S B Ay b B R BT 2RI T R A R IR R AT, X
THREANFEARRFNIOATETIENMR T, TR LA SAHAFLNF
RZWE, EARBALR A RABEAT PR, PEBHELAT, BE&-FF
B AR ER T Z BRI giitk, Rt s — MRk E, P
FERA-BIRAY, LABLETRRI AL, AT FFRITHEZIN
7, MATHEAF LR EHF LI FRIRIC, T AT A
AEAEEARI L AN RAE, BESRAMNZ TR AHMHER, LHX
T AR MERZIBE, RALKRET LRARIFR, WA OECD AALW <
A 2 MhERATIABERCE., HELERMEOA S RMAIEET, BAARABRK
REFETRESTRBRARRAZER, 2F HE B KA FAL LIRS +FIN
oA B maaiTiEd . SEAZRIFER, MMA FERSH, KRR FRLEA
OECD % — ¥ 47 £t & i E XEATH AT BRI 2 FMZ R RARIE . B3k
BT —FmMshz f— XA £33, ABRELAFRAR, AUBEE
Bz FAEEATRR, AREGASRER NS P EB SHFHHRE
eGRAT AL At H AR, HATBRBG AT RAHS AL EZ B FEMFE
HRE, TAXALBERZIAY,

*“1d. at 84.
“1d. at 92.
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# 9 BEPS 45T B BEAR 48 47 4] A48
% —% BEPS20 7 £%# ¥ ¥ —3 4

2015 Fif4TZ BEPS % —3R4T 8% L4 Al 3 8 L, Bz FHARIE
i M R B 3 S B PTAE, B4R d A 4 SRS 2 M B (Nexus). B 3R
(Data) ##t B &P (Characterisation) R, H P M 749535 BT 15 4o 77 £ &
AR EIEARM BT DB A, LR MELTREZMBTRIB RS F, 4
BABIFSRAGE EBP4 N BEPS T #h3t & 197, B s 425 48 B Z ARk
RAERAEHORE, MAEAE 6FTHNE [FLARM<ERD] AFET
FAT Bt E [ P Ak BLskE F RARAMRAR R | AT SEALA Wh € S0 A AR Bl #% S A5 SB35 T
X, REMBLBZME, EFLEBRREFERESR, &7 EEBRBET
Bidfiih, OECD &#& % —AAAE T LB —AMABRAI» T EH L 218
B EE B RERER, AHRRABOEMEERE S EEFEOBE, H#
TREEEFBLGEERRAEHRARSMA, EREF LR A R,
KRR 4T R RSB RABRAR A A

2019 5 3 A OECD #2 i ) K 7 4t LAB H AT T AP BK, B4 T
137 86 E M FAE B K (Inclusive Framework, IF) 89 & L&, # 2020 1 A 29
HZ30 B8 IF§#AE, =4 R &42020F KRR T ERFER, Laihik.
OECD £ 2020 SF42 8 % — X Axs ¥ — %452 [ % E | (Blueprint) , 2021 5 6
A58 GT#MEBREHRAZMS OECD AN A RBELERR T E (XM H—
X)) RARRMRAH (XMEFH—%X4) , Wik OECD #2021 7 A4 H d

130 2R LR ZZRAHFHE, BIF 10 A AN EFRIEZZRETHAE., ©

147

OECD (2020), Statement by the OECD/G20 Inclusive Framework on BEPS on the Two-Pillar
Approach to Address the Tax Challenges Arising from the Digitalisation of the Economy,
OECD/G20 Inclusive Framework on BEPS, at 6, www.oecd.org/tax/beps/statement-by-the-oecd-

220-inclusive-framework-on-beps-january-2020.pdf.
" OECD (2022), Action 1 Tax Challenges Arising from Digitalisation, OECD/G20 Inclusive

Framework on BEPS, https://www.oecd.org/tax/beps/beps-actions/actionl/.
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BEAIAARAFENE, FHRRREABR T RELEOED, LARASE —
XALGYER S, PR ZHBEAEMA LR 2 ERAWEK, XETTNE. F&
XA 7y EARRPAT, EASMAHSZmE AR REY,

BBEBSRABANZERLIAGLD, F—3HEFTEBMNE AN
FIETAZ E SR T3 5 B AL Z A5 1, i i 95 B A 42 % A dh A0 B B 5530 4
FHHA, ANKFAHERSEZAMHR, TEFRXTHRIMRME, it
RBERAPLER., FIFRERZIBRAE, BT T AR REHHLE
A, H % OECD #A# 4| T Al L6y 23R MM, 2% B RAFEL—AlFT R
A, RARAITH., CHFEERENNG, ABLGOERALY RAEFER
pepl Rt H, EoBRET SRR, FEAARATZRRAE S BRI, K
B 1¢ % x5 R B (Arm’s Length Principle, ALP) £ @8 BA o, KA

AR F REAT T R RERAI M ST EHEARNAELE A, R4KES7
NAB|F O ERRFAL AR RAMH, ARSI M, & —F FTHiET
B FRARACHE B o OECD 74 2022 F Bl d61& 7 41 $F 3 42 — M RAEZ 13 A N 545 1h
R ERAS, F— AN [ 735 B 2 A8 8 F) 1 5 B A B B P 3B | & RLAS b
2022 F 2 ARk, BHEMARINHE, HrXE—ARNEE. 28 ARKER
HEBERRETRRG 58 B IBKEARBMRAE TR, UEHEIAE—ZER
A AT MR B — AR B
F—REHA

BEELERGRS, BB RARFH G > RTBEERHRASETEAL
BALE, #0XTAAESZARBEELEAN, ARLRT §HAHLEFE

i

YR AR (202]), ARBAMBROEARBRED ARIEHFR, $ 474, B 23,

150

Nana Ama Sarfo (2020), U.N. Reemerging in Digital Economy Tax Debate, Forbes.

151

OECD (2020), Tax Challenges Arising from Digitaliation — Economic Impact Assessment:
Inclusive Framework on BEPS, OECD/G20 Base Erosion and Profit Shifting Project, at 12,
https://www.oecdilibrary.org/docserver/0e3cc2d4en.pdf?expires=1647236911 &id=id&accname=g
uest&checksum=7B331EDEOAS50581C4BE07B32B847FBAB.
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FORBT, fie, O ETHELTD, S&F%RFE, B OECDF 5. 74 9
Ao A BARM C A, EXAFELBNETOTRETHAME, RFiE
BRHE BTG Lo FidfeE £ 250, mARIR T IR ER A Z 5B 68 K
RBAR B AR & AHAZEEI2, OBCD BBk [ Z ¥ #AUZE | (Activity Test)
B [ RALAHEPIHE | (Threshold Test)#| 5424 A Frifl Al 2 35 B ¥ AALEPTIFH
A, RHBRAEREREHAELRNERLEZ AR T, V&K EHT
AB LR T 7 XABKRE 5T 5P &7, mAREHEAR S B ETTEHHE
FRALE R ED, mR&ME OECD M3 012 EMN E Rk A [ RAAE
Bl , THRLERATRNHERAREODIUBERSGZLE, RAHABRTRE
FRTBEEZEREVIIZEETAERN, AXMMALRSTRLTREZ
EERAZE, DABEFS — AR Z PSR R 2 B s 2R AL
HETEMEZ EEBARNBEL G oM ERAA FRBARARE L M A AR
RIR DI,
#—3% EXERAPHIL
B A FEF 2 AREH 5B A 8 (Multinational Corporation) 22 4% 4% 5 IR

BAfg, RRRTAERAZERHNT, AZETHENMAIE, HEWA X
EETE ARG, BN XT FARRAESBAE TSR, &iE R

AT i R DR . AT M VEZ B £ A S8 MAEARAZ G T H 2 R4
R R FOR IR Z A IILEAEIRT (Automated Digital Services, ADS) & H & iH
# # R #% (Consumer-facing Businesses, CFB) 53, & Sy 4R 287 &, 4154,
LEZEERINE, DATREFE; 38AZTAF6, OHbERIANALAZ
BB TEBIE; 4 BRYT IR SR LB, 6. THAMA; 74 LEE

> OECD (2020), supra note 30, at 19.
S Id.
Y KPMG (2020), KPMG Report: Summary and Initial Analysis of Pillar One Blueprint, at 3,

https://assets.kpmg/content/dam/kpmg/us/pdf/2020/10/tnf-kpmg-report-pillar-one-blueprint-oct12-
2020.pdf.
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FRA. Bl & A RBRA L% EHE —REIRGRESSBEAREEZLE,
LG EBEHT . FZT MR T FAHE FEANEH X,
Fag [ — A & 5o R |, 1R483% & o IRBF L R HA ST — BRI & 4,

I HEH . REORELE KRS, fldo: BAETES B, K&, £H
TE.ATHEF) ; RIR. HAEAR, ik, F8%; BMR RIS, A
PEBAFFEEEN, o BRE IR F IR, A0 E S LIRS B B 2
A EERMEBALRINE, T4 A CFB W, RABL itz EZA AT
R AT A A R E AT, RO AR H R R T P A T R R ET A R

/

W ER KR RIRA, @S aEEA T Adk ] 240zl T5lzH
% #ik, OECD m&RIUAF T E X HIRE A Z® LR T ik, MF LA RMK
BT, HemiE A
F—8 ARFTRHAK
WRZAARTRLEATHEZIRARY ., THRLETRBETHLERR. AR
P A T SR 0 & E H A E H M R AN AN ADS S CFB 7], BH—B#HA TR
R A REEAEETRR, TR LMK N S IAABTRIAAHZHAKRE R,
WA RH T RITA BETRIBGES, Pl —R A M RAHER
SEZN, mEE SR B A, RIS A B AR E S — AR AL B
AAFPEATH BT AR, BERORAAFELT MBS, TRIFHREL,
I HEA AR R 1R, & R MRE L ETAZ BRI NIEFE LS,
XA, RARFARATHREAZN R A0, HLE8—RREIMI, K2
SHHEHRET, AARAATR S MGELELETETE, ATRRBIESET K

* W (2020), OECD AL AR 4 A ANMAS AR 2.0 R EFAAT—E 5 B RAIH B
A, AERHRETHETE, %54, A 56

" OECD (2020), supra note 30, at 38.

“"OECD (2022), Progress Report on Amount A of Pillar One Frequently asked questions, at 2,

https://www.oecd.org/tax/beps/frequently-asked-questions-progress-report-on-amount-a-pillar-
one-july-2022.pdf.
S Id.
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Rl &, TARABRETRAR, bFERBEESEZFETA, FRHEAEE L
T & ERARITLERAFESR, MR FELE A R 2587,
B XBEEHSBRY
£ &R (Financial Services, FS) 3FF189 K3 % %) (@ ERIRED)) 4
AABEREPEFY, AL EE AZERNEE, Anm, FRIAEFREETH
HE, URBATREEFTERE ERET G EELED NG G HANET
AN, BGEF T ABERR R AE KA AR AT IR, $AT 5 EEFER,
MAAEEEBEE A THEFRBLOBRZIMAY, Am, ETLETHEME
BomBEZ e sk 2 ¥, Plhet@ss P2P HEFE, MAFE—FETER
GCRER; ARXRFLEELREEIITIATEEEYS, ZESTPRELLHA
AZRERY, WwBREEPFZHN, WHZEARLG RN, AWNHEFAE. 5
A SEFEANXTAMEAZEEAMEFR A SRR EEER,

AT E AR, RTERIZXHBANT IR G RA, A EANTS S 4=k F) 8
o, A EART, —MRITEBRZIEEABERETETARS 1%, MRS
EMBRIRXH BT RBIEEL, ZRMER R A EXEFML, A
HEEAHE, AoBHABRELY, EMETRATEILEAHERRE
vy, THERLBEALBEZIRE,

FoRRRAEIIE

— I HZETELEEHLEEZ SRR R — A F ORI, EHTP

DNAIIE B S EEATRAR, TR EE SRR HE T T R A A

HH, OECD 244448 A Z 0B E AA—TREZLE, THEREAK

H, HEARBZAERATRBEANTITH —XAEZHHA ., OECD VAL RAT
% Id. at 48-49.
“ 1d. at 49-50.
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##1%% (Global Revenue Test) A AKSHB R IR FT#F1%% (De minimis Foreign In-
scope Revenue Test) #iEH BB A LHE AZIHRLE,
F—0 2RIFRE

A5 AR Z A RPTF4Z%2 (Global Revenue Test) , /23t % tLF& BEPS %

13 5RAT 03t EA5 TR T BR8-S | (CbCR) #9 7.5 BB LA, AMIKE

AR, BRERE LA HEBRKRZEHE. BAT OECD 74 2021 4 10 A
REZRAFATAALRE L RS 200 BT AHZE, T HAUARITFAHE
A28 10%#935 Bl K (MNE) ARBEHF, BB L2RAH 100 Ko a4 2
R0 R AT F A £ AR A AT F A (Profit before Tax, PBT)4k 48 %0k Z & 451k,
ARATFAARE 10% A L8930 AARBAAN, REAMEZ 25%% T % BALIEE 5
HFB R, BHBTTHE, OECD Z P ARR—BE 2 RATFAEMEAHELE A
Z il A P4, mAEARAE S AR BB AR B AS TR AT T R B RF AR 24

B ARG AR AR T R AR, 2RTARERS LRV EINEANLH

E

A ZH5BAEHE, OECD AT RMLEH BIHAE-—TEEZHE,
I PSR T I R PIAR, B SFTEKI02, 2021 5F 10 A 9 RAEAHRAT F R A,
S A Z R PR A R AT AR T AL T 45 4 100 1EBK T
F= 8 RIKSTBRBATFZE
RAKST B R PT#F4Z2 % (De minimis Foreign In-scope Revenue Test) Z 3% 3t

R A SR B A RITIFAR R, SMERARIKAINRRRATFZHREE, F—
ARSI E B R R FIETIZE, BRRARFEATEANSEAIREIRK,
B 10%09 A2 AA B R 25% 0 A5 RABILERET, THRTHRTTHEAIMR
MHA L EIRBMM G ST TRILANESE A RARIK, FTHESEET S,

“" OECD (2021), Statement on a Two-Pillar Solution to Address the Tax Challenges Arising from
the Digitalisation of the Economy, OECD/G20 Base Erosion and Profit Shifting Project, at 1-2,
https://www.oecd.org/tax/beps/statement-on-a-two-pillar-solution-to-address-the-tax-challenges-
arising-from-the-digitalisation-of-the-economy-october-2021.pdf

> OECD (2020), supra note 30, at 59.

“OECD (2021), supra notel61, at 1-2.
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B, HAMFEIERABR—BRARXEEASF —IHERNEERBE X, EA
B A IRCET DA —RAFIATIGE, 455 &2 H48 BT H A 5H
A dn B A RA T ARG B K14,
AF—XHEEEYT, FERXR—RBARMINERRATFZIE, AIFES
B R E—RAFRNE PE—F. eME A AFESEABNEE A
Bl N Z P73 2 G AR ARSI B R RPTARAR SR, f AR — 3 FIBR L2 P A7 AR A4
BILREZRAFTBR T, TAEBHBAZLKELE HFTBRZIRMEEREALT
ldm % & H 4G AEX R L FH NS RX LB RIS, iz IRBEH
A Z PR RRAA, FIET L IT I RR T AT R F AR R ARSI B AR P AR AR B
F =3 MBI BT
BERAELEFSRRAMEIE, HEAREHE A ZIH oA, RLIEAH
BERSRZTHEAY FHARAA BB, EEbERTHAMAEAL [ B4
HE K| %% (Significant and Sustained Engagement) B, %7 %5 R 4 B4 FE A
HEOO FREpT G B E RSB K E R AR A M BEE (Nexus) o BB M2 H
BTi%fE, AU EATHEMGEMNAGAHE OECD A2 2HAMEAL, T H
RBFTHBAZAREEZRE, RFARRALEITHEARBIFIE. F—F4EE
FAH A A R THOMBEABAZRE, LA BIilkRXnTTHERAR
B ] 8 P ) BT
2021 10 A ZRAARAET R AR L4242 % OECD 742022 2 AR EZ
[ &8 A W2 RRABZE | FRAGFZAREFINIT, FF 358 GDP
40 AR 400 BB (MEHEW 13KT) , EEFRLEHELE—FAHE

3A2B 100 BB (BEHEH 3200 FZ 1) 28Ik, ZTHRIPEA HAE

" OECD, supra note 30, at 59.

“ Id. at 60.

" Id. at 65.

“”OECD (2022), Pillar One- Amount A: Draft Model Rules for Nexus and Revenue Sourcing,
OECD/G20 Base Erosion and Profit Shifting Project, at 5.
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FAZ LT F B B BAL RGP AFRRAME ;. £ GDP KiE 400 f&EC Ty A
AR, AT B ACRFTATIIIEE B 25 BEOL (MEH £ 782 B ) 165,
YEZ, HAEHRSEAMER TSR ZFEERRED 100 K25 BT, T
RS EA S B RARBAE (2EA) ZE#K, REAREH A0 (IMF)
2021 2 A3 GDP #u3t, & B GDP 42%# 400 1&EL TZAZ%E, M % AEHE AL
% 86 HZRIRREILMEMYE 87 LALLM, FEHARLET LRI BEHHY
A HE LA RBLERBREZ LB N

M — X AEMANZ i AR ADS & CFB 2%, R MmE#d, H
ADS B CFB #*id Fl & %8 A Z M B FIBTAZ & 5T A6 A5 A PT R 1. ADS X fe i
THBAARZETEROEATHHZTHEENR [HH LTk 5 9],
HAZ IS BN 8] T g B AN A FIBTIR B R A4 638, RUBL CFB, 3 ADS
DEARRE T A BIEEAL SR KA AT 5 B &K E8F, B CFB #AH
F LR KA ADS, ¥ &4 CFBET SRR X S MBAZ A, 7H2HE AZE
A. BE#H% IF R B AF KR, RARiFiE ADS 3L CFB —# AT 355 B AT
FAHMBIEAEAZE BA R BRAHRFETERNSFALL R, &
B 426 & BB, RARTAR AT B R T8 K7 &#is (PE) X4

A\

[RMAE] HMWRET, [REALE ] QB RARERE QM Z AL WO
HEAMEE R, R MNEs ETGRRMERBAARER T TR, HELTHEANF
AR EA AL, BTG EMA TR PE Z&K ALK A
REMELRET A P, HAARTARMRIBARZRARNF. K&
PE 813K & 5 2 7h & B M Z AL W R 72, 15 5% B & B A= OCED LA 2 4t 4

ZHEBMAERTR, ALBE AZBRE R BRE,

168

OECD, supra note 161, at 1.
' OECD, supra note 30, at 64.
170 Id

" Id. at 66.

" Id. at 67.
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EATERAR] BE0HG, EEFHTAE [RARGEL T K5 |
th# (deemed engagement provision) , 4t FBlA% uAT 35 B a9 N 42 8 49 ik
NIBE [ B AL ] Alket, IS AE CFB ZMEHA—T R EH -2
AE, THEANIBEEFAEER LTI AR A LIE % T LR AR, 2
THB LT NG RERMARGT KB, BRI E AP R T

REARIE AR E ¥ M KARSE, AL —FHRTLTHNE, Amib—R&ETE
E2RATHAZMN, T [ BHAL ] 9SS T, KRARMNILIZ
BZ TR, RMAERAT 2022 52 ARBZ [ 28 A MRS FR0R P B 2

£ | bR RIF4H4 ADS & CFB i B 7~ [B) B 6 Pk ) BT AZ 2 69 3% 3,
F v 3k TR R R P BT

i 19 0 5 He ) B A
Z FAKI B I P AR AZ

BREF—FIAPREEZNREZ —, SRAHAANTR
B, MBEABZARBF mARNeR A AR
P8, BEY, OECD4TH REMEZ ADS$2 CFB £ ¥ £7|% & %8 A Z A7
BB FIBTIZE, KRB RS — L AEE A ERBRH ALK EE, OECD
PR B2 # 5 JR A (transactio-by-transaction), B & st 4z F| Bf 4% #& (Reliable
Indicator). &% #BLiZ % (Allocation Key), & #7441 133177 35 B 2 4 B 1%,
F—E BEAAA — R ELRE

BESHFE - A B EEEEERG, #E R E 6T R IRF
B7/2 8] (Sourcing Principle) 32 E#%454Z (Acceptable Indicator) '3, A4R4E#%
B ¥ ARG AEBAMM — B AN HETZE, Pl ETRARAZZ EE,
AR Y AT B PTAF R AR AL, w3 B8 4542 AR 1B R & J& BT 12 30 3%,
B AN B 58T, X EREEXE, AT 2R RAGE AL LR F 7
A FE. PAFE. L@k, BRFHENREK LRERYG, BRI
BETIAAER, AP ERREAE LEUAFERETIARALE, TR

" OECD, supra note 30, at 70-71.
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Al EABERBEREZ AR EEALE, AR ELEENNFEHALELF
(R EE7T) REEEREZMERAFN., BHXBER. MAFEFHE, EHF
REYLELEZ R P ANEATHERZZER. B LELZEEZ [ IERE
WPV BT EBEAGHZ | AR AT 1 B RSN PRI E AT AN; 2. B RS

FfaZ IP Az EAT s 3. HACTT AR RFVETE & R PRI AT H 3l
B PEBZ BN K ST AER GPS 422 77 ABF, RERFAF L
e ALK (Geolocation API) #AF% Mh LE4T, 3EH 4% A VPN 248, MNEs 47T
UBAFR PR E, BmAALRBARPRIELAER. £/ F KK GPS
AL F SR BT A A LT, 45138 RRB L Z A6A%, VAR PR IP
{2 BRAT IR RR A FIBT . X RA R P RIRZ SR AE, LR AT H
BEGRAPZRHEANMFRRR, MBTHALEZ CAX TR AREZT
HEE AR MAERE. EARERAFBEATAALZZEHGFTAT, BRAA
PXAMARAMZI TR ERAR, FEEEHARNF T TAZIILE,
B HRIEEE TEEMEZ R A1z B AF B

TARAF OECD #A BB FREZ [ ATk FlBr L4542 | A&
L ECE: FIBTIZBE R R R Ry, AR BEAEGAESOETR B ERLE

, RAIMIEAZEA L A Ri@H, LAFRRZIAABERLE AITR
B, AEZaMMRBAZRA MM ERTAPIR, KA LEREL S THE R
HETHE REZBEHGEARNTH, R EOEAEAERNF— AL Z PTHFR
RFIBTAGAZ, TRAE A 7T AU AR B A AE L P Ak 42 Rk B A8 7 XA & ik
BAFE R, 45T FRBAZZ FIBTI54%17S, B RSETARB AL NI E EE&H
A, RALAEZT B E R F — AL TR FIBT FAR Z BORESIEM, W
AR A%

" 1d. at 72.
175 Id
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7%~ OECD 2022 AR B Z T RBRAIBT 5, AEBEALE, &7
TRW@EZEKR, ARXETEF—IEHANTEEGEANLB RS, RHER
# ADS 2 CFB £ ¥ Z i F1, # OECD 2022 F 742 th Z P73 4 R FIBT £ % 58
KEHE P ADS S CFB £ ¥ 2 LA, #asRAEBNRESANK
R, SAH AN Z TR AAZFIEAZE, FHERN LA RN, FE
TEFLTLEELSAERRENEFETH, BREFEF —XAELEFIRFAZ
PR, BLHE MR EFAZFERAS, LAHESHEATHRAREFZE
W BEAR— R AHLERE, 2REEATHEAR RO FEER
ZEATH, BATWER,

8 ZELHRA

OECD 14k #4i% £ %) & A (transactio-by-transaction) VA #E 32 Af 15 2 R M,
SFLIAHPTH S T EAT KRR FIET, P HRERAE BT A%
AIEAMZ A 3R, MR- HITAHARRNZET, E—RANEL S
FAB T on ZARFS 69 R4, A5 AR BB 5 A Z AT IF R R FIBTAR 22 AT38

%, OECD #&%¥Z T 285 AHANKHA: R&ESMEINF. RAHE
Frig. AR s BT, AU E EARMEAMEINF. RBRENF. RBE
X5 P iT BURABIH A RAF R EZ LR, MRBREMFXED A:
BERG . B/ EFANIRYG . EMRBF. €A F R, BT RF. B2B IR A
B2C R #5177, OECD 4t# & 48 A P 13 2 st42 F| BT 4% 22 (Reliable Indicator), 4% 4§
B E R BAI P R Z BB A FIETIE BRI RBH, EEEREHL
{2 FI BT AR 2 2 38 F) 8 oo R PR AR ZRR, BIAE B & & 5 BLi% ZE (Allocation Key)
EATHIETS, Az PIBTAZ SR B B P [ AR 454% | o dadam, ARE A L,

"*PWC (2022), OECD Launches Public Consultation on Pillar One draft Model Rules on Revenue
Sourcing and Nexus, at 2, https://www.pwc.com/gx/en/tax/newsletters/tax-policy-
bulletin/assets/pwc-oecd-launches-public-consultation-on-p 1-draft-model-rules.pdf.

"Id. at 3.

" OECD (2022), Pillar One -Amount A: Draft Model Rules for Nexus and Revenue Sourcing, at
5-6.
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ST B A PIEAZ R E R AR AR ME, TRAAMMEIE L@ R Z AR,
AT Q&% ERET R | MBUTZATIFAD), BB URET RZ
AT APIFR R, mREH AR AR BRES S LEREEE
ZMAFHAE R T Y AT 2 ESHHEHHE R R RE B, 3.t
{2 FIBTAZ 2, D FE T AE T A AL PIBTAR B 35— A AT IF R R FIETZ
WAk, FEFLFIRIAEALFIEAZE, FZAZEATHERERZ —8MN, &
ABRLFEEATEDY, BAFEEERELRYT, RALE =T REZ B
A%, BHERAZI T ROIMT, HEHIIRERI L AEAPTA FH T AT
AEVEPTIFZ ez FIBT 254%, ARTAR P T, RBH IS R EHE R B
AT H R R E e, W TRAEBRATRE T AR T IR F4AS OECD #H i Z FIBTIEE,
2 & iz % (Allocation Key){£4 &£ OECD AFZ ArfFHA ., ¥ il

AT B R R AT (Knock-out Rule) B i BT A 432 F 847 2 3% 8 & Z Az BT AR %

g

FOAER, AZRMEEER, THEAMFRRABRE. HIRRAMGE R

A\

»

FANE R RAZFIBTAR AT, BT SR ANZF AT EAIRIBEHE

vl

B REAT BIIRTO, 5] B 48 5 ) 3R o 24 3R B A 3R BHAE AT 7 So IR A5 Z 1R A

kv

4 B2B ZIRH TR AF LM EMZAN, THREXHALERHLRE

RAZLEN L HHFRAATHRFEF AL, 2EHRAEEFTEM
ZFVEFA5AR, SANFRT AFEN 2 F o BARE, VU8 E 38 e A &
AZ kB A, B HBAZED A BB BLIZ % (Regional Allocation Key). &l
N & $% B 4 BL 4% #& (Low Income Jurisdiction Allocation Key) & 4 3K 4 B 4% %
(Global Allocation Key), 4% /84Kl | ZAEHBLAZdE, & %58 P30
SN L RAE K E R LR A AL — B (region), BT Al B BBy BLIZE
A BT F AR, PR RRARE—AREERE, TROSEZENITMH
MZ ZBAREER, EHEBEBRSOAREREZ, 1A 35 R KRAEZ I

" 1d. at27.
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KR, AR IE B 9B ZE, RN E 5 B AR AR B R 4R AT 32 2 Z 1K
N B F RN AL A8 AR B0, Z WA T RS RBEEREZ
4 % % i (Consumer Expenditure)i {74048 1%, +HABE B AL, b P 4T
SBL, PTBHE LB AR S B Y 5 %4 &8 (United Nations Conference on
Trade and Development) AT 4 Z R&AH & L h A%, R&, FEERFALLK
HALAT AR RARBNE IR, RARITER)BALTE, ZBARERELEZ
FTida e HE LB s, BRALRER, RATEJIRAD T HRZE
FEBIRIN, HAPTIFRBHSBAZ LG RAG R, UKD EZ A RS T 5
BERZRBEERE,

FRHZEREIFHE

HEAEBR A A—HRED, LUARBZEAE At HARE, A LE
EBZMHEF O FANELLE AREZ LA, 28 AZREGHEK

{2485 £ B 2 R ATA1H (Profit Before Tax, PBF) , #%ARAT A 4% & & B 55 of
BEFAOMFANE—ZIGHH B ZURERAESK, e RERBXFH,

OECD # 2022 st HEBAIMAKRZ [RATHELAA |, AFHA
HHEZRMAE, EAEH AZHLARBENPRZIAHS, 28 A L4H
EREZREIR—AE - RN, SRIHG IR FHRN, Hldo
B B 5 43 45 18 A (IFRS) 3 Bl 48 7] 2 —fX 388 3 R B (GAAP), 3% /& B g3t
A (TAS). B R85 5 & A (IFRS)F g3+ B A T RAEZ M H5 ]| EM A ATk,
M ESE AZFIELER, BAT OECD £ A AR & KAk @AL S VA
B % A 2 B E AR, ARAERE IF K35 R B BATRBZ T EA], & KEAT

£

REAM Z R, MR EZ AL L2 PrFA R AT 8 (Tax Expenses)im = |

" Id. at 28.

" OECD (2022), Pillar One—Amount A: Draft Model Rules for Tax Base Determinations,
OECD/G20 Base Erosion and Profit Shifting Project, at 5-9.

> OECD (2022), Progress Report on Amount A of Pillar One, Two-Pillar Solution to the Tax
Challenges of the Digitalisation of the Economy, OECD/G20 Base Erosion and Profit Shifting
Project, at 15.
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€ 1% B AL A1) BT 1% (Dividends) Z HEFR . BEAE 3T 5 S AARAE % 9 T A AR AL
# & 48 % (Equity Gain or Loss) Z #EFR, WA & BUR LR #AF32 3] % A (Policy
Disallowed Expenses)Z #Fl%, Bi%, Sl 8 A 4%,

MMl AERZIEK, OECD L && 2 & R MMM AA RSB, AER
2B AZFHATALHERBEAZIE S, REAMRFERANBTAZZ AN
a3t B Herk ik, WERARETE B AZSFERGIEAIS B8 7 423K,
E AR LG4 B A B E T 5 BEAT eIk, @AM RS IR BRI E
NB—REF, BHEUBNF, THEREXPRETHRA, SRAYEE
e AR Z AR, BT E &AL TGRS BUIE K R RN T T F,
LA B E A, FTERLEZ MR AR, £ B ESFHEARIITHRFHR
KA P EBBRETIN, AHEMBERZFEEBRFAERTFL L4
WZAT, TEEFTEE A ZFHARHES, FHAMREATHRTTHEAZA

BAHE .

A B B2 b 4 LB R A 4 F 4 A A £ B (Profit Shortfalls)#¥ 75 A i#
RS BRI A EBRR S EZFA, AbEKRE A BLAR B Z 5 B
RRAVHEZBR, TTARRSSERA B FEETI0IK, LB GRAEES
FBMERAHBZRANBEFTDHERRZIALE, AERAFRE, BRFIMmT, F—
DFE AV EAE A 10% AT, T80 8 BRGFHS>BELZ BAE, RAHE
BBRZBFE, BAITRAFBEEZD 10%ZFE A BEARGFESER, EhR
TEREERFZLAFHNRABETRAR LML, PIERERRILENE &
B EHAMLEZRGFHSEE, REMBESZ§ 8 B2 AL,
R E B AR NFRY ZZ B, THEREREARENHGEL TG ELAALR

FHZ 5 R A E AR T R ATAE OB, B OECD &z — X4 B

" OECD, supra note 30, at 98.

* OECD (2022), supra note 182, at 16.
* OECD, supra note 30, at 100.

" OECD, supra note 30, at 114-115.
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FEF, FARALAAE L BL I L AN R P, A BT A0 B F]
FLE R VAF BT AT-F 3BT R AR B F BT, BPTRZ AIE 2 AR

q

BRAZERRAZIMSG, AFEREFTHERZI WA LB RRRR DA,

}

AR REEATIRIBAKRS, AIHEZALAT EHEOEZ FERABNEN,

\:,.

HABERARTAR T, ZERABEEMERFAF R AMLLSE A @R FE,
¥ o e A £ R 4e IR F AL R BT B 694 Y. RN A R KA P
ZEEFRPEMAE LR, mAELKRAEFTHILT &840 FH 5 BT LM,
ARG, TAHATHE— TR SFETRBAI, UARBELAREH, LR
X AE— PR E R Z AL IR AL 7 o B AZ AR FE AR
Bk RIS

HAF AT RIS, BT HRLAMBLIBRALE, 28 A AN
K T7 FAARBAHA— B 5B T B ERBABATIHE, 28 A MFPTFARER
10% A L SBAR AT F A) 2 £ 3830 538 58 A A8 B 4] B (Profit in Excess), R ATF %
1% Z B AT i3 #](Profit before Tax, PBT)E48 T3 B bk, mABHAAIMZ 25%%
TG BAARIBEEEITER, ROBRT TR, ZEUANRKT EZRA %

Q=P —-Rx10%) x25% x L /R

QAhELENT T T RZFAAME. PALEZRITFA(PBT). RAL ¥
P13 (Revenue). LA %4 £AT 5B A2 LA MBMIE, RAmT, —%
BA¥Z BEAE 400 G T, RATAMEER 20%, HFSATEPIEREE R
p— X A AE MBS, R AARE 10%09 A2 B AM I (40 BB T) , HF 25%
(10 fEE ) MR EMLBI S B T4 S M B FIETIZ R TR, # T4 75%

(301EE L) Vidy R AR A R B K FH .

I87Id
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FLHKEIRRG L
A A REBARLAZIREBPBRREZ L, BIFESECIRBEIAAR L E

FHEZ B, FLFEZET—FHANAWAIF. EHE, AGELETRRLZ
WA, WA EFZAAAECTHBEER NP LETRAKET SR A HHARK
B, ATHBRERBEBETRETELAEERIRFF, TWUAG L, KAZM
e AT A B R E N AR EG T AT HREERRZIHF .
¥— 8 EBEARESTHE

OECD H #7 3 3 A % 2y 813X (Activity Test). 1% A #¢ 77 8] (Profitability Test).
28 A 4% B % M 8] X (Market Connection Priority Test) $% tb 18] 4 BT 3+ H- (Pro-rata
Allocation) W3 ABELE B MR AR EZ S TR, RAMARERSEHEZE
BRI BT AR 22 ol R BT & B 3R89,
—. FHREK

EDAKARRRRE NP LETRTE LG HBAET AT EA R
BRI, EEREKA T R FIETAR EAF 2% OECD A#-TERAA Z FIETAR %,
Bh, ZEMTEAEMGAMHARAMIBCES TS, TS BESHTE
DER MR AMEIENE, BE, ZEMITHOSHETE EZ HAL.
R, HHE, RE, AR (DEMPE) , B RERFUSETIHRILEHRETD,

do G AT F ERAA ADS EEZ R FREBELERNERES R, XFZTH

AEFAERN &N T ENTELZIRDREIFIFRRM, Bl 7 E RS
FEZATHE TR URZ B 7 EZ NIFRIO, R4, ZTRIFTRER
1T Ayl A B A B AR IE BRI B I Ae, P RIRKIER TR, AFREMAL

TRZ BRI RERZ—NARNTAZER, RE LA RERIRZHH S P

* OECD (2020), supra note 30, at 136.

* OECD (2022), Progress Report on the Administration and Tax Certainty Aspects of Pillar One,
Public Consultation Oct.6-Nov.11, OECD/G20Base Erosion and Profit Shifting Project, at 16.

“ OECD (2020), supra note 30, at 140
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R AL, RALGEA TR Bxm KRR Z 610 AT Ry &84
AR ZAB A, OECD A FAM ARTEAS TR A A5 3 5244 E vy 72
BminE, RABRMNES B FERRFEMRENG T A0M 210
. JEAVRE A K
VRe ) RIRAR AR EAGEREA AR A RIELSBZRT, VA

HERRAEAN B R Z BTG R AR SBA ML RZARESA, EBEITREH R
AR TELAE R, E ) T L AR A A 2 B AR
M X AE = 2R B H) T 2 XAE H #Fr& 7 & (formulaic substance carve-out)
iR A AR R, BB EMET 8% A K ETIF A 10%#H F Ltk AR
FIFTARF B, W FEAA 10 FRE P D] 5%, 45 h it BAE S
BERTHERATZIHZEALE, IR PRG BHEZ TR, AUTERF TR
BZARSME ), BBERARLIRBBREZIHE, LHRRXEAT T EHIEHL
FeEON, T BT A AR A R R M IE AR I AR EAM, & E EZ A0
BN FEAIRE 77 B KA 30E A2 4245 40 52 B B A0 SR A M S 3R R B R BUR
WA AR, 3 E A M R R AL A AR Bl 2 IFRS Sk H A B 35 48 2 &S HLAF
B,
= ZeVEAE B R 3K

8 AT S 2 BRI A AR ) R, &R AR R — B RBAB T Ak A AR
RBEM. ARBETRGAREZG T RMEMT, §F2EL LT 58 H45hA
HOoBRERTERAaE, E—THREETHLAERGBABITHEA, 8EX
SRR, BIAZBRIPZEMARAE L ETHEAZEH A REHANABIT.
AALREENZ AR AREG TR AB R GBARE, —MmsE, &
BRXRHeRARZIEHRBALETET ENBZNIRERE, HELRATHE

"' OECD (2017), OECD Transfer Pricing Guidelines for Multinational Enterprises and Tax

Administrations, at 54-55.
> OECD (2021), Global Anti-Base Erosion Model Rules (Pillar Two)—Frequently Asked

Questions, at 3, https://www.oecd.org/tax/beps/pillar-two-model-GloBE-rules-fags.pdf.
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ZRIEAVE, TEHRZYGTIEALFIERE, ARBEFIETAREZFTROFERLT,
MB Y ZI AT 2E T NITUILRETS, ARAFTHAMNZEREH T
BAAGAEEDARZI B, BAANFTE; KH, ZEBEDHE, REFE
B EBRIRZ T, WSR2 R, REIMmT, EREESR
RUEA EBRMHIEMBRBRREERN, AZEEALEZETHAT SR MB N
ik RA, TUERTHMER-—RFZAEAALENRSeREL, FHME
RIEBF—RBABEE T NG, WEHFZNIE BT, IR Z BB AL
T AR AR 219
125 2 R T

HpWEHE, FEZNRETETRFSIMEZEARK, LAHRRLEZ AR
RBEM, WAARANT MM ARAEIREA, RFE—NIFTRE T
MR EH TR ZIAARES, AMETATRAREZLHA A, HEHERANZH
T KRS 2 L P Mz 3 o R . R A B B ER DX EERE Z
RBEERDBEZTEO T EDZIHUTHANE, R4 FH S BLAZ 4R 32Z3 5
RIB, AMRATRAAANBFEL-FRESE A ZIRE, ZoWAFAZTR
PBT A28 4R FEIE A Ak 7 K PTIFZ % LA M, RFERZRATFAE (PBT/
BEABN) ALY, SmRBATAE WS &, THEAT RRIEEZREA

EVRE T HEAPUTHAE Z AR E IEHE,
F_BRERRGATR

HRF TG R AT EHE A RLERAREH FENFRELEERRT
Ae, Bk EMLHBARBAFBERET T HEAILANT, BLELEEMER

LR, TRBE TG RESEEERIRBEEHEEAZLEIRN—F

“ OECD (2020), supra note 30, at 145.
" OECD (2020), supra note 30, at 146.
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PTiF4 A 4, OECD R & ik 75 £ % .15 & (Exemption Method) & AR 8 de ik &
(Credit Method)'*3,
REIIERAENFCH AR AR B LSBT T 5 EZF0F, AL
XEEBHAL TN FENARE, BERRA TG, G E8A ML
B, SFELATRELFARKIRBAE, KeB A IRFABNRANF—R
PRI R AAE AR BT SR, ST AR B AR, RA S IE A A FE IS
A ANZR EAFEMARRAZINE, RAEEFALsR T T HEAIR
iR, ABNETRIK, B BHARIT AR AR A LA Z TR IR
EAEEE, AEHE A AL, ERAMAZITFRRRAEZE, TUELRER
IR RBRERTR, MERSEIR —FPFRE AT A REEREHA
R, BELH A INRILPIRIRERZRAZI S EFXNARREIK, £K
JEAL B F 8 R BAZRARAE, VT VAS R AR B TR0 B AT AR
KIBALRRARZ Ay T R R ERZ 2%, A OECD 2T/ H 28 A
ZRERAVEF A RAARERENFLNARRERR, 2 RTTFHEAIMR
KRG/ ASRZEMRRE, BURBIZRRAE R Y A #aE A%, OECD
ZZHEBRAREAHFEMARRA 940 FHEAA LN, BARBER [ ITA
WA EERGFEERRAA R FH, AERLETRRG AR, £
BT d ARLASR A mZR 2GR, ARAEE R LB H A TR TR
BERAZEN, F—% B EE ZHAB N RT AL AT 5 B AT R AR F)
Hobe, RFETREAMAMBEERBI R PIAHELBRAAHZIBAE, U

FLBR RN, B39 OECD M ARG A M7, MFRSE—dHHm.

> OECD (2020), supra note 30, at 148.
" Id. at 149.
" OECD (2022), supra note 189, at 16-17.
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F-—7£HB

HTBEEH A HBETERNERBRTBE, F—IHIAEE BT
B 5 R BARAE AT AR, £ % B 1% A OECD #43T18 45 % 2 AI(TPG)
A, HHFTALHRANZERETHL, BRATBRITHEEIHETD

(Baseline Marketing and Distribution Activities) Z #]# A B & b F 3+ H 4B, &
BT Wy B EAZINS AR, SEERTRALSHRA (ALP) A
A—E 18,

S BZEAT, BT MASEITIEAA, TR ZHE A EFIETE R
A R RIGHEM R AR EHFAZLHZ F35, AMAENIELBERGE R,
HA S R R B AT R BT B8 FH XAIUTHBETEAANZ AR, T T8uiTZ—
REMERLANY ) s — e Z R, ABRTSRIAZLEZII T, &
SEBBRA — R LB ZPT I, B AR, HARZBERAGRERE
Bb BEAH—KRAEF.

2% B BArh7h M & LEGHE B, MEBRF EMmAR S RER M, R
Blms, 28 BXBEZAMEE, RFAATHEITRET TS R A ZARW
ERARE TR MEEAMZ BB, A& R AT E 2 AEE AR
HRZ, BhhEehitr)y EHLRR, 2ABMELEFZRFIHRE—EAL
BB, KRR EFE. BERETREEEAEE, OECD Atk @ KEAT
MM, X T ERENTHREHEHRSALEEREFTOARTIZ
MALRABER B, $HEHE 2 FMER LT EIDIEE—F Y%
H % &Ko OECD 7AHAFF44 2023 4 #1iE s Bl 74 B £ 889 ek, LA E

2024 31 A 4 %8 ) B A4 5200,

“ OECD (2020), supra note 30, at 155.

* Alistair Pepper, Thomas D. Bettge, Jessie Coleman (2022), supra note 6, at 144,

* OECD (2022), Public Consultation Document Pillar One—Amount B, OECD/G20 Base
Erosion and Profit Shifting Project, at 3.
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F—H ARARE
28 B AWwEBA ARAMMAERERREAIARNIE, BT T B
CBEARAEZ, AT EHHERMETIERS: &% F | (Buy-sell Arrangement)$
% i 4% 4K B (Commissionaire). XL ¥ (Sales Agent)Z T & Z AT 4H . 484548 % M
EHO, FRBARNLHRHNERE, TeHE Ik — 2 BARED @ HF Rt
B, WEHH. REAAGTHIMNALE BIARARBE PINAFtH. 24 B
ZERAAREHEERS, WARG., $EAAEAH o F A 8RS
ARG RAGE AMAFREREG . FE50R, 28 B &R TERAFALT
{E#h3# (Advanced Pricing Agreement, APA) Z 4347202, H &% B V3Kl Al 4%k
B JBE LR A203, R F AT G BB R T 8] S AR B R s
FOE R, AR AT 69 &K 42 5 P W B JR A1 (the new non-physical nexus
rule) , WEP&EBMEAAATHEERAALATRIAMMIIG, 2R AANRZA

RAATRBER ERAEEZITR, BARIBEMN NEHERERARRZIITH.

F_HRAFTAXHRA
OECD B#H VR A AHEITIEAN T4 % B 2218, B AZRZREFH

BT EAELDHFAMER (TNMM) , AERLERFE AT LS FH
ME EFGERMR S FAEERETILE, B4 L4 #4534 Amount B
W7k, AMRMB RN RS, PliebtH@an. KRER, TREEATRRYE

BAZ 24, F, bETARELL [ REAABBETHEAA | (Most

201

Baker McKenzie (2022), International: Amount B back in spotlight as OECD opens consultation on
Pillar One’s Amount B, Client Alert, at 2.

“ OECD (2020), supra note 30, at 155.

“ Id. at 156.

" Baker McKenzie (2022), supra note 201, at 4.
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Appropriate Method, MAM) 3 & 3B ¥T tb /) 8] 3R, A ¥T A %6 % Amount B 2 if
205,
FEZRBHITEIAELR
& 4% OECD #5 #2718 45 /2 B (OECD TP Guideline), 2 Amount B #8# Z
B & E A B 4878 4% E (Master File) & 9345 % (Local File) F385%206, 2%
B PP 3R R AR 77 kB, R AR MM A L HE L, &
FREEEMMLEIHRT AL A B SANE, HERLEZ 48 B AMSEA
AR ER S — AT L BIRARE,
F vk AR F FM A
28 B mRARERHGRAREERRIG &, RANSARE A
WAk &R B AL 28 PR LA AL, 3R M AL T BT A R R A
S EEREIR, EATRAERFRLERRIMA. OECD A THRZHA
o F B A ST AR AR P LA Z 5 F FA T AR W3R (APA) A= AR U AR W 3R AZ A
(MAP) TAF5sH8 F 35 A2, M4 HEAEIT MAP Z %4, #4AH Amount
B Z R F R M R AR B A iR R R AR B 45 5] .
F_f F— X AEZIBCRR R % EIFR
— X AEPTE TN BRRRIARA, HOETERZIBIASRAREA, =T
B, HAET —BZARABRBBRRBADNZ AFHRBOEEAME, #»&

LRETHZAARIRMEZARERA, RARDE 2R, mEk
B IR AT AR o B — HARR WA, 77 BARBFAR(AA] 38 R A PT3E 2 Z 97 M)

** KPMG (2022), Pillar One: Amount B Headlines and Initial Observations, at 2,
https://assets.kpmg.com/content/dam/kpmg/us/pdf/2022/12/pillar-one-amount-b-headlines-
observations.pdf.

*Id. at 3.

7 Baker McKenzie (2022), supra note 201, at 3.
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AOB A A, BAREEEE, BALN R AL R H AR AR, HFiE
[ & k4% %4 | (Significant Economic Presence) P45, 2.4 B Bt 4 /2,
REEATHELETHIME. F—LHEEAERABRREBEANZ 2R, BE R
BRI A ks, 25 TENEE NS R KA SFEET R M2 MR,
AR AL AIARFI BT M B R G AL, W AT AR RS B R B RAT 5
BMAIVE, FEANKSEE, AR EAHARTRNFHE, THE
EH— X ARE TR GOBRAE, MATSERBEEMEEITH, MTS
FEERMA T ZH R, HZA T SR AN REATER, AR
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MBS BT, ok [ T E R | MR, RITRARR FRMK
BAF T H [ TREEAEE | RAZEM, LUARBEARFELEZ AR, #
E—ERLGATSRALAMBMERTHLETRIBI BN, W ALFMHZ 2
AR, TRTAEZ R R A R H R 48 I X B R AT A A P,
ATHEF—IAEEH AZHERNEEBRAURRA ADS & CFB 2%, {£3L 8
RARMRATEEZ 2R EETHR, AATAIEEBEXH, AMEIR
28 A ZERARR, FARZELEFLERFRLEEHELETETESE, A
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SO, AP AL I IR Z AT 4R F AT AEAT AT RAS EZ AL AR R E B,
STARRSL OECD T2 #& T8 R AP AR EE S K emB SRE, miT
RET 5% 4R, RAeB A ZEXBEAANERT THESE 7 LA RRKAE
BBRAEMRR, HARLA — AR EREE RIS EGHRER, M
BHAA ZRHAEZ AN, BHARE BRI EARA GRS EA S HH
T HBIEREE A @ AME, AR H— AR F XA T a9
JLRR, AR ZHERALETHAAR T EME, FFARAATIZEZ
M ATAE, AESEARAIHET IR &G, REGREORZ, 85684
BOA R IVE T R SRR R R R e RIRA K, OECD § 8 BA
BAEPRREHASE - LAEAIEZ K, REIHEWMANEZ OSSR
AR NEALARF R AR Rig 4 B A, A REFEREHNIH B LS E KN
SETRESE A BRAME, R EIETRMERRZBERIEZ KT A KDS,
A% OECD W% L% LB AR b B XI AN ZMmIELEE S G Wik, ¥
£BMT, A CGrEEHFESTMET T HRBATARMEELE) PAZ
Bk EERITRR, EXRBKEHEE A X AERBL)ECEKT, LAEE
WAL, e ABRRIBEEEBAILERET AR THS, mEFAKA
FAz g H ¥, &8 A IRBRAIBEFEAIZE, AHARE G EFAERFH
BRLETH &, T8 RANKEEEZS, ABRELCFEERTS, HHZiE

** Ade Adesomoju, Maha Abu Wedn (2022), Nigeria, Egypt test different approaches to tax digital
economy, Premium Times, https://www.premiumtimesng.com/news/headlines/545116-nigeria-egypt-
test-different-approaches-to-tax-digital-economy.html?tztc=1.
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PSR R 4 48 5 5 o A REARAAAE A 7 25 RAB 0 B BUAR S, AF A L F7F
P REHZIZIRBAAR FAE AR — O ZARE, TARAMNEEEE L AHMRMA
Bl H 2 BB EHSERA, HHERAREZILZ, AR THEUEEHOHE
K, BRAZEME. ARMAEELHOARER, LELEEAEZ TIHBRMA,
BTG BT LT AR, TS T BARMARLE, ARAERAGT
bt EERR, LEETAB AN EERERMAY, RARSFRAAIE
TEFBALEEEH., AF— X HEMZABRRBFEY, ThubAld

B Mo 4 ROH RAMAR R A S ARIF T AR MR R AZMBIE, LR HRE

Eﬂ

Z S RAAAE R L, ERARGEFERT, FEAREZHSEHMALE
W EIWALAAMALELESE, ESERRAHIOFN, APAALESF

F\x-

B ZARA, B R AL EABAMOERARL—. AARHT, $—%8
Sk T H BRI, TR E P RAAAR R B LG, RELEAE
BT KA B AT A AR Y A R R I, B A2 A R AR L
G A, TR A kAR SRR IS R H 20,

*” Michael P. Devereux, John Vella (2018), Value Creation as the Fundamental Principle of the
International Corporate Tax System, Oxford University Centre for Business Taxation Policy Paper, at
14.

" See OECD (2019), Model Tax Convention on Income and Capital 2017 (Full Version), Commentary

on Article 7, para.9.
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b ARR, mAFMESE R EIRAA LS., Fob, HRAR FRMEEEE
HRHZHERKX, PR AEET. BESNHEF, THFEMEADEERA
FARAAR I3 S RM B, KRR FREAT OGS, IRBAZF TETAD, &
AHSZHHBTERTABLATHFRME, £—FHBREESHIEAH R ABIE, 47
N B PR RSty 4 R o
% =& OECD R T Z R £ R{a4)iE

1AL A 3% M RAC Z A 74 2013 F G20 424 A% BEPS HE WL G4,
OECD 447 BEPS W TR AAZ R AVBA B %, RS — AL [ #ERAH

MBS EDEARBBRAA BT A RRME ] 212, BEAERRRIBELN

! Jeremy Rifkin (2014), The Zero Magical Cost Society, New York, NY: Palgrave Macmillan, at
202-230.
** Buropean Commission (2015), Communication from the Commission to the European

Parliament and the Council of 17 June 2015 A Fair and Efficient Corporate Tax System in the
European Union: 5 Key Areas for Action, COM (2015) 302 final, at 10-11.
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B B St HARMB Z PTAF 0, 3287 2ARAE & &) K& N7 353E 47 4 B &K 3%

>\§‘)¥‘

B9RF BE, ZRFPTIFIAE R & AL, EALBEHZAZERKAA T
Wt H AR, AR FARMEAF R AT RARAZ —3 0, BRI BRZEFHF
¥P71%. ReaTArik, 2015 £ BEPS R&HRE T, & B HAMBEAAIRBE)
Mk B, BARIEME AT R RS ZIEY, RIEZ FIBTIZ & LE
AR, RAAAE T AL A B S K. AR R B R

3

%

TARMASE D XA A M fe 2 M Lag R Er, MFEE %4 BEPS &5 6 FTaMRZAR
AAZARBRAV AR 2 B8, BAEKEREDRIERET 4, EEARLAREE
BT, AT R FARE & A RS IR, b AR T b5 B SEZ EEHR

(=

BB RARE AR, MR &R FRARST M FZE R

OECD i Wy % — ¥ Ax #-7A3K 1B 41 ok B AR B3R b i 7, AR AR [ 1B A)
HRA], #4 [ERAFLEEX ] AR [IT4 8T EEX ], THETHE
FOTRAE R RS BB, THEATHISRRMEZIF B, 28 A Z

' S.C. Morse (2018), Value Creation: A Standard in Search of a Process, 72 Bull. Intl. Tax., Journals
IBFD, at 4-5.

** Rasmi Ranjan (2020), The Concept of Value Creation: Is it Relevant for the Allocation of
Taxing Rights?, Bulletin for International Taxation, at 74.

**'S.A. Stevens (2014), The Duty of Countries and Enterprises to Pay Their Fair Share, 42 Intertax
11, at 703.

“* OECD (2015), supra note 4, at para. 12.

MRREA(2022), BB R B RS 42 Z R M AR —A OECD [ #2482 BRMEK | 2
FRABAE AT, BREEHE, 18K 14, A6l
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AT B, TG RARZHE NN, S5 REE AR - bl R, 1L
I A FE R G BRI AT E R PRI M RE, WRBEAAANE
TR Ry B H . B AKX HF, EARRZAATRALE T HE
Z R EARMER R P RST A5 B & B Z AHEAATHF LB Z TRk, OECD #tA2
@ R ALHE 10%3R 589 25%1F &0 BT 7 5 B Z R4RFIH, TMRAZFE AL
Bl FAGH A R Z R AR A & BB e R TSR 3, B2 wil
PR HOAR PARAEIEALE K3 E, T HAAEKRTRALS) PHLATR
BHAREE AT, S2XNAHSEREMAT S ELXRAARTBR S XA,
MAFEZRBRBRANT, RTRABNZMHET

ROABBR EGRTHLHHETRZRERZ, MTEHIRATRHF Fik
REFH. BFEEFTARERRELEQPRGEZ LD, T ARB R A L4
ASEAE G EACABRE ZBIA? A ASET RSN A& R B AR F H WA
BFEEX SO MG B, RIRASMBLEINITIRGAE. BHOT E
B8, REMAREG AR, FARBIEERLRNFAMBEEAR T E T I,
ML H LT SZAIBARE DT AHFEF B ER, 2mAbERERR.
BAERR R E S RERRTF, &P EARELEMEM—RIR. AR FMEEL
APl AEMASEMZMMBAXI4R, AP LFLELEEZ—F, R
FBE. MALEEE T REZ ERRTy, BAHEWNBAETELAFALE
BB EZ MR, AR ALEMEARE T2 T &R, UMGLEEMZ

A S BAREH AR FEATEAR, A REL, Bl ALA S ZF 5P,

** OECD (2020), supra note 30, at 127.
** OECD (2018), supra note 25, at 55.
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SEEFAEAETAFGERALESIRGZA LA, DERTHALALES
TRA AT Z #2950, ST R AR E B QAIEIRE, 3R A AR
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AP, BA TR AR, 28 OECD Hh & X % — X440 M AT 1L
A, HFE AR E AT AR AR R B AR P, A e HAT AL
A, TAAAZEGEDERFAMEELZBETEEZ AL, RBBIRETH
B 2 AR E SEAE R 3 B SR B R ap A B B ) B G, T VALAF OECD #74A
PRGBAZ AR, &g BRHAR FIBEZ A EE ALK

# =7 N XA BRA
IHE—FTRFANEBAFEANXNASBRAY, BEAAIFTRAS R A

(APL). OECD#* % — X A ¥ AT A 3, 1A 835 B ¥ AR &7 F 6y 5

NEF TR, IREZIAFRBAER, RARNARAIFTRISRA,

" See Brauner/Pistone, Bulletin for International Taxation 2018, No. 4a/Special Issue (with
particular emphasis on user data mining).

' Becker Johannes, Joachim Englisch (2018), Taxing Where Value is Created: What’s 'User
Involvement' Got to Do With It?, SSRN, at 19-20,

https://ssrn.com/abstract=3258387 or http://dx.doi.org/10.2139/ssrn.3258387
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* OECD (2020), supra note 30, at 103.
224 Id
* OECD (2020), supra note 30, at 102.
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ik, HARSEEAFLSRMETT 54 TRBEENAAA, FEmMAi
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g, XAMASHAMFUINREFFENRBIETFIHRAGHEAREAL
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AE, BREHRBERBEANFENEFR, 2EBUHEH 2 ERBIERR,
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FREAAEZIFESEAMATF, ERRBEEAE. W B2 M B A BT A
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B ESE

QAT B4 PR TR, RABREHA [Z P HIRERATELRBEN
BR%, AREFRRFTAR] FAHRBIRITFHEMZE, A [ 50 E %A
FEBEHET T HFHRBOTERAE | ZRAEFHERZ [IMR B A FEIFE
WEETHHRBATBRFEERI ], BRAFFIRES SEE 3K, $IXRA
g [3EN] . T8% | SNEZ LB ABERL, B BERARABRAESS
DM ED TR R R MERTEMAD, mERARAGIEEISHFE
SEETHH, JHHA MK ELEATHEIS LTS AR R RITFELSTHH,

R RE (Q013), FHHEM AT ERBRRAE, RRAEBES 6K, 2013574, A
116,
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AR R A AR, TEFE A LR R FE, mBARKFAR B EHA
HAMM I ERIREZ TS, [ ARBENERAK, REEFTRATA ]
S gl 7 AR SEARAE R M Z PN BTAR SR, AT RAE LB A S k.

AEd, LHFAAZEREERSE, & RET L0k oA B4 Sk A
Zit AR Z 77 X, $ Facebook 4 & & & AR —F £ 5 7&K B3Ik 3%
BN A, TEETHB, 8, PREERMEARUBLEREAEMZ LT
FFRAKE, FB 28 B LA K BRI IR E R EFAIR S Znd #5513
JREEERERNRHZ TFET], T8, ERTREAR EHET XNZTE
AL BB, TR R AZ R ERF I REERBAEAL AT L ET D
T B X B R RITF. FZAAR TN 5] 158 Facebook 457 R iE1E 6 H 45 < 49
BEXRBERE, THFBrEZB@AETERBARENEIALELENEATH,
FAKBAZENBRAEEZ A, FR [HEREFHHRAHEENE AL,
W B AN E & ARG H4RE |, E Facebook RS %¥#H2 &8 FTHGAHR
HNERFEEERERZBMIRG ZEAESRECES, T AR T B T A&
BRENET A, BHEAGRENZZ TN ETRE, TRERREEEENT A,
BB B FERBE BRI RETAFRAZER T B H B AR M
[ KB FRIAF | = ZREFTEE, TR RAARBR R T AR FHR, &
FRRERET, AREAAMGHTERRBATE AT E T ARERZ S
SEBP VT TR, RVALALK, X @B XBRE [ 5L RELEXBRENERNKLL
EERMMATAR ] 24, AHARAR L HERBATRA £ KE A KB RR
iR &, m&AaEMBRIE, BRSMARANFRA, TH—F HBAKXEAR
EAWEBRAREZ R, LEAZEHEIHRGARARMAKR S, Bpid
A2 2 AR R B F AR B R A BB AL AR R A B R R L AR 5, #ATA

R FARERIERA], AR ZTFAHZITRABEHEEBAZIETHE. £E

MR AR FAT BRI 108 AR F #1532 Ak
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A AR 4 B B RS R ALAR S0 AR P AR A 2 SRARAR R B ARV BT T A R M, @
ARG ZEERBRENZ [ &8 | 1T AETHE, LEZHEKPERBEIRIT
Hzrk, TAXAEATERBRNEE IHI R, THRASLLE HLAHRZ T
K, BRI B REET BANRZIBLEHREE, WRFARAZMT., B
W% A RARITE SN, EALRARERMSRBELYRRAENLIH
BEEFY, MGAAREERL SR, APAEESTARIRIEMES S
BEER ik, OHBARSIATRBAEELS, HEUAKBARRIF4A
A BEAT TR A ZBOR MR S AT BEZNA, EAHRAZH, HAES
AR A S B AR T ORRABEHE X, 2RMGBAHESBEATT RIS
AN TR, TARALAKBRMGFKTHRIBF EART, Z-MLRTTE
LHBBRIE. FHAGLEABRERAREEETERATHEARTR, A TH
A Fy e B R AT F I, FESE AR UK AR R AR B AL AR M A

# =8 KREABRHEZ IEK

— X AP AE A BAMEEZ ARARAAEE, KT THRRREE
W2 ik, A B E B Z R AARBAESET SRR AR, BRAd
GALR AR AR B 15 AR Z SR, RAmi AT AREEM AT
BAH— K, BAALHEIMNE, RCRARBAEABBMAEETZIHE, 5H5
BB ARBE R B3, SRRERES. FIMA LB R AT R
riffk, HREREERBRFEMZ SRESLS, BIEATR, SBEMKF
ZRBEER. BRBEABEMETEZ, KRARRMEARAIN ZZ 0, THRETK
3 B A B R AR B AL BT BT AR R S — L EHAKE
B ERG ERRZYE, ATHRAKRBAGRITHT, PTT R @EEZ H

Ko
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Fo—HRdodaz EXEMH
— XA AT TSR ZRIBEEM, ARTEFZEARLKA LH,

AR, TTERGE, —BRTHAHHAEHFRRE, 77Tk aERBFE >R
ZHBALEEE., RERABEEQRAE D A5G, TRAEEBRRRA,
ERF— AR RO PTIFR R B RARARITIEA Al #£ BEPSL.0 P Bl A HAZALF
BRI RT R, AR TAFRRBERRER KRGS, AL RER

Sz — AR . AR @ISR HAE R S SURFZIF AT, AR
B 107 6 A 25 B A, BERSHREAT T AXRERN, ZEF
R BRE LY, DAL NIF, AFE—FERAEAE—TABINK
W Z AR B ALK A S BAR BR A K8 B2 ST ASLAR, AFRR B SRR AE IR 2 97 IR
K, HEZEERERMBAEME, BHEHAREHY., REAELTTA

GRF—F AN S, RRBEERTIGREFRABEAR, HAEERLEK
RTBARTZRMHE, FLHRBaHFEFERESR, X TRTE
BB, RIBAFRSBEIRBAEE F LI AAZER, Bk B R Z
Bliz OECD Z % — % A7 EHEALNE R R4, MEHAERARL, F46
B R AL AR S, AiE B R R
F =K R I B

WELERAT LRFRE, LREEANFENFREME T IR 8 E XK
it &E A, JREPSE OECD 74 2015 AT i Z Bz 487 TR IB KM 7 2 — 8%
At EaE, BMBEBALAZ =ZFRZFWAR, AATEEHAREREE X2
EXT AR LR, LHRERAA AR LA T AR, A HRIBIK
ZEI. REBT, MBEFZFEZAHAA S FTENFRRMNZZE

W*%% AL, BRI (2022), RESLASAFEESBLEE T SSRGS E
®, AEMRESHEF, B 22
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OECD # 7 # — 3 AL JRARATAE 7 KAEATBAR, i RAER, 1EETHARR
FmAa T RETETDTRE, AARBAEARNMBTRIIAT H EF: LR 44
(Source-based Withholding) $& & #&3F4% & (Optional Self-Assessment) - #LiR
T T AR EFRAAME 2R, FHIBRKFAALHF, oBRIE, 25
Bl 45 fe AR E o R AG BF Cm) Bl P OPT A2 B B AAR AR, A AR B R R A H KRR
D PTAFEAT 1 020 W7 R Z AR A A BUTFARARZ IIT A LRR, L
TR E ARG ARG M HEFMA, TR TEEEAS AR
STEF FREATRBRBENTRE. AKFETEFANLTLEL S A IHEE

EE, DEAAFTHEAAZ TSR BRI, 6 & BBAMMEIT PR,
W E LS ETUALASRE R EFOTREA, & ] LRS54 B EE
MR, B L EBMEM M Z $3k, OECD B AT~ mie Al sb 7 &,
B 6 —%— a8 SRR, HEE L,

Fo I ARZBHABEARATZEMNEFEIARREZ L, RARAATR
WHELH T EALAZ EMIAMKRELE R, SEBL, HE B ILA LRI H
BBR, RieA TRAES — XARRITIA, BB T T 5 B Z 4k AHR A E
AEFTRRZER, REF—2HZ Y, SEARERFESHEET L,
% AL R 4ot 7 XAER L RRAEZ TR, AL BRIGOLA] R ALK E
o), ARBEAHY, AREGAASHEFTERBAENERCEESHTREE
RIEAZBINEFFEZIF, At (IFRE) F 88 Ml e Z ATIFHARF,
J& B e B R A AN ATEE ) AR E Z Ao R R et ik, e BURL AR AR AL E HA
TR R E, RIEABERZHE R LELIFHS (FrFRE) F 88
TR Z 3PN, MmBEXFEFH — AN LA RANE>EAA, &

i R B AT G B Az BRI EIEHZ KR, MAMREERRZILER . ¥

“* OECD (2019), Public Consultation Document Secretariat Proposal for a “Unified Approach” under
Pillar One, OECD/G20 Base Erosion and Profit Shifting Project, at 10.

** OECD (2020), supra note 30, at 170-171.

*" OECD (2020), supra note 30, at 128.
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AR AE B B — KA, 35 B FAF 30 R o k) BAF & 4 4 M BUAS 2
H—BEEFHR, HENRAEZKEHREEZLAELE, ARLAS BRIl
BB BTS2 AT AR 4R A, AT P Z R AR A) I 9B AR R E AT, 1R
BRI RAESTRR, HHAGEAERAREAR A BEAER, R
SHEPI5 R R B Z AR AN B ATRAR, BHAE OECD M\ A B H3F46 7 & T Ra%3H
SRBOGITRT, ZEAIGBERELEALRIGEFTIZZE, AR
HERZIDIZZ Jubh, 3% EAo 3 Ao 5 B IR H 30 R 4o 8O0 B 5 £ 42 8 R 4
FZARARA BB N )RE, KETRAIIIEALEALLNR LT NSRS
XA, MEBEBEBRRESHGRIRF EMABHARF N, TROIALEHS
AR R, #ALEBRAOPE, THEL O FRIEN,

AL A%y, bR iet sy XK A RAE 9 BRI R K, Bl R4 AH
SEEE, EGRASZFARERZ LS RRAETIHEZ LA MBI IF4
eI 5B, BIHERAEIRRRBAALAFRRTE B RTETIo, LEFZ
el B Anh T A6 BT F 8y, & B A AR HE — B de R AR R 4R A 5
FUIF AT 4 A RR R, RATHAM AR IRABBART, R EFATHRA
FEEB BRI, BA TR ML Bz & 5 B 2R kA o B m] B IR A
Mt & B RLIR de SR RPN R NZ PT IR AR 2 A TR 3y (THRAZEFA

7)), RS B KB FHZR DR AEAT K HERARITRBEZIRRRAAE,

=]

BLTREREY, ATOEREFRS, 8 REAMGER TR, #1
R T B, FARFIEPE S BAE AR R T &% FHRRMEAR
TR, AR FASBRREBAEREZ TR, ®F 58 H— T il fl
HFARRAE, HIARFIF, T B R CARFEARIRIATR AR, THLH
AT GBRR P RZXSHZRE R, meaERE— LERBERRIEA FAREA]

»" OECD (2019), supra note 248, at 10.

** Isabel Gottlieb (2022), Withholding Taxes Feared a Dealbreaker for Global Tax Reform,
Bloomberg Tax, https://news.bloombergtax.com/daily-tax-report-international/withholding-taxes-
feared-a-dealbreaker-for-global-tax-reform.
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A ERDFEZ B EFTRR, LRRAET LF A5 A F EPITFIIEM
Z TR F b AR F PTAF 0 Bl RBGEAT fo BB R AR Al Z 5 BL, A2 B — 248
—RIBERAR —HH NRERAEAARIE A, HERETARRZIFN . 1=
BALF AR TR, BARBRZ AL, LE2IBBAER, AERE
RESL-FFRRBRANZ T, &4 al ik 2t 4 B 7R J= 8P A7 32 R 40 A 5 Bu &
BAHE, AHBSERERETAMIN, ARELAEERREN, AL BRI=BT
KE BA A 5 BL £ T %

= RIFHIE

KBARBAEERSG T @, R GFRBEAFERBOTEREE R F<
BB, RBPTAREFENT NG E BB FH, BhfBEHA
UEATEY, A BRA R Z e R fe R K, FEBITEFRESEANT G
fe B Z A, BleE X ALRBEENBEA, FIMMEAREAFELAZH
W, RIREIEEAEEAITFRELARKIZATIRAR, AF L (T
Rik) % 88 A BRATIZRA A, BEABRA (GBS HFLRBNFRIEL
ZE) LR M B RR T AR, KRR KB KL A AREZ W B MR,
TR KBERBRISF EZ@RNLE, HF - LERBTINFHAAEEAN
KBRS E, = OECD B AT AME 8 KFE 7 AZke, RALRTER
B, T B Z BN H A e R AR E S AR, T UBAKR AT R
B, ARABIE OECD & 8 B, #AR4FIEF EAT L, T @eEshdsm
ARG EIHMEZE RIFEFMA, L E2ARBBHEZMA,

RIBHFHHEHARBREEFLEEIBEIHTELEFT AL, ASBAEE
B ARLERBLEAN, FELOEROHERBEBREZSER., BERER

AP, SHEERBRAGEAT DEELEEA, TR ERERI
DEZRIF. RIBBFEMAZPTAEFHEE, FRRALEFTVUENI=BREHAZ
i

[&AT40 8 | B AT dott, ABEAIE N B A F EFUF RN RIS &R R A
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A, BRERIBARZ LB BAME LT HARE, AT TREI D E Rt £
T8, RPN S A FEER [ IRFE | B RAREA, B
LEMFR [SA4TE | R, R\ L2 2 RS HS NS E 048 M
RIR A B BB AR, A SEATHIEADERIAZ 8 .

VART £ Z Facebook 72 ¥F B Z & & 5URH A1), £ 8 2018 5 10 AL, &
A e AR %4 (Goods and Services Tax, GST) & f84=42 (Tax Deducted at
Source, TDS) &4 A EIENZ LR BIALE P, ¥R TDS O EEE
T RF, BEEEENAREOBUTHEM TDS, HFEFBEHREFLIRI T
Facebook 1F A #ARFH AL, R EILE REIA &, 154 TDS EoHE AR K>,
IR PP LI ER R, AT B RAREAA—RRFEEFH At
10,000 JE A b, JAAF M E @A R IARRAT TAME FERKD > FREX L
WA B BRAUE SRR, ME R @ BURS TDS Rk, TRIAERER
. Facebook 4§ & 4 % = TDS —AMLHR, 132 % & 4{8 & & £ 49 TDS St
FrtB B AR ST A8 N B), Facebook & ik H 4RI A8 & 4 £ 69 TDS HiIL < & &%
B R, ¥GEBFHRREFERMERERN OGN ETRRK, UAHRAER.

2018 5 8 AAZ, ® Facebook Ireland LTD /&R M 454 09 &%, &35 ¥ X
BARE, TFHRAEGRERNRE M ABRRSELR (GST) « REREELE
AEFEBERBEARL T, HEE AR R RIEEZ AR, Bk AR
B X545 (ABN) #73% £ Facebook & &MR35 P, Bpidl sk g, REZE X
FEARETHEANREERIFZ TG ABN, B TH#RE REEX I aTKRE
¥ 3R 3 441 GST, Facebook & &7 & & % A F 4l 3& {54, Facebook 7~ JE "

— A AR AL A R ERHE IR P KRB LELE, Google 7 2020

PRATHE (2023), RE RERRMAT LR ST BER—ONF K LT F Lt Z R FIRF
A, Bad EXFHEFREA, FI8H, A 82

® Meta (2023), Meta 4% B K A% A 0P — B 7467 & 693 R 2= 4 (TDS)i& 3,
https://www.facebook.com/business/help/571983419976170.

PR (2021), 2021 FF B E ERSERA, 684 F HF 2 Taiwan Desk, A 55,
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FRIAAHER, LFABBMNBEZ RERSGE R, BN EA IR
R (DST) #A, HTHEABLZER., mEAAEER. B oRIRGAR,
ML HAEEE AT, Amazon 7F 7> 2020 F A THMHAZF 9 AW AEH L-F
SR EZF R M E R, #3H2FE R T4 % (Referral Fees). i€ £ IR
% ( Fulfillment by Amazon fees, FBA) . £ #& 2 % A (monthly FBA storage fees
and multichannel fulfillment fees, MCF) % &4 5 SN AL RS AL KA. M B
AR AR A& B B B 2 (MRS 5 RBE ER BN ERAIL) A (JFE & A
FERBAITBRAEFZER) AR, KRB EEF LT EH LA T Facebook Z 4
FOREATILR Aotk Rm B, BAMAR KA Facebook Z ALK, R4 &K
Fo¥t & A & 35, Meta Platforms Ireland Limited B A7 74 4% B8 F Z fo st &
% 6%, R, FRFATARRFTERER BERY, MAAERBEZ
TRRSARK, TH, Mofo@BE, REZEHK 100 &, F AT 63,829
TLZ 3 AR A (100/94%%6%) , K448 % 163,829 7L, Facebook i A 47
AT 100 B RFHN,

F— X AT ROER T B AW AR IR A B M AR A AR By, A5 ARG
A R B H AR R SR ZIAFBI AR, % — AR AEd L T R4 F)
BB X, REHEES, AHE BRI M G TAG EF R, #F2EEH R
HFR N 5] PR 3B AR A TR 2R P B A BB 3 [ A AR B FE R P L B A4, Ak,
RAE T REE M AATRE T 532 B H o ERG A R340 B Bk 09 4
BRI, KB B AT BT LK T A AR A A M R AR E A AR, {235
PEAEEERIBIOERS, HEBSRBLELFEAEE ERRE, BEHRYT,
R AR JEAEH I B EAAPTF R R R & H P MG IAFT AT, AR 4

Afe R A RARZ ARG RE, ARAKANMRRETOARL, X%

»* Ginny Marvin (2020), Advertisers to absorb Google’s digital services taxes in UK, Australia
and Turkey, Search Engine Land, https://searchengineland.com/advertisers-to-absorb-googles-
digital-services-taxes-in-uk-austria-turkey-340065.

PR . R (2022), IATHSBRER-FEEERMZ oM, A2 RE, A 3.

111
doi:10.6342/NTU202301216



ML iellk, REBIREIGALAEZERK, ERAFZINHEEST L, oK

e

BUH B A ERT P35, SRS ERGURS, TRIAAEA

MRS, SR AH L ERA LM IR R, LI BLEHEXEGARY

S
v

o8 R B BAT ¥ AL KXEAT R A 5B, HAT RN — bz Ree
SR P IAZE BN E BT, $42F Facebook 7FF B A E & Z K B A X,
FHRARBELS KRN EF 7 ASLERIF, BOME T E BB L0
PR, RERMERHEH L EYAE, KRR THERELERE GBRE
{2 Bl k4, JB3Z A & B R R IT A% /) IR 69 DB,
Fo#k C2CXH2 &

BASEZ C2C EHAAMBZ BEARFFIFAMER, RETTER
R PR, AAE EESRMXA AR ABEAZAMNZIEHIETRR, AE
BFEXH AP, C2C XEALRERNFEXEIRTIRHAR, RAALSRE
BAE AAREARB AR RH], LI & LB BREAFAEEFRAMBASKES
BESEBNITFERT AT BRG MM, BOLARHIIFLEBATHR, Ak
RABAL TN F Z A5 o

OECD 74 2020 47 [ -F& £4 A M & F AR THZ 818 F AR de
A | (Model Rules for Reporting by Platform Operator with respect to Sellers in the
Sharing and Gig Economy), 3 B)& B4t4-F & £ H5IE I w440 E H B & 3R
WATHBRA, RPHRZFEEXFAZLARASTALF, L PHRAAAME 400
TARTHITBERGERBRZIRGHEMN, desfEH2 B S, dak, 28, KA
PG, ERRIR P A, FFMBRZIEAN, FRAAFEEHFRAIBOREA,
B EZ AL, BRIFAHR B REFD, AR IR M B AR &R I ASRAT AR

PRI R Ao $EA OECD B & X AREAFRES), (27T AL AT 53535 E

PULAEH, AT (2022), ATHBEE 236, A 134,
B AR, A (2021) , FBREARRSE L COVID-19 &% & T 65 2021 A3, i@
M, 2021 FT AR, B 14,
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BFE L2 C2C X¥FLTRRGMA, AT H TR, KRTUAFALS B BT
MK AE, ZTxBREFEEFRBEMBALE X MM AR, 2EHFRARBEZF
B, BRERFRBAEARNFRAGE R ATRTER, F& L BAMN
BEHARK, HMBATREZETTAERLEORER IR, XBRARBRZ
W, FELZHRER. LH-FEAHZIN C2C £, PlwBiEh-F61L
FREFAFHS KERK, Pinkol EAFE L, TRELZTENE BRI RN
Sehf PR E R R S, WA RR KIS C2C £4, AR B M o A7 32 K
B3t BZERFE 04, B, RIEFTRAZTHERE G, HLHR2RRTH
B LFORF HAEZ MM, HAKBRAAIRBAEBEMZAFETIR, TR
LR A L RIEM, FREBR BRI E, FIWHHBAZIEA L, H
C2C BXAEEBARERNIEARY, EEZ2RXKHEEZFREELZLS) BT EH
B, MITFRUE=ZFTRHFE. =7 IA-FERBE T RAT I8k
&, BT HRAIBBEZ S LEFEHR, TR ARG B M LR
EHARE, RELA LERIT A,
=% KEARFSET G
F—F BBRMBRKIEAK

I RTHT I, F— X AEZANM FREREAAENS, HABRESEAMZETER

JEA), i g kAE XBiE R 3Rk, OECD 78 €AF % — X 42 Z FA 4647 B ] &

22024 F. B —KEHGRE—IHFTEBERKEERLZT 5% NG LR K

%

ZHH, LEAFLTEARFLEBALEARBF 0L O RERFA LR

B, ARERFASZHRRXRARCEHLEERBERI AL, ZEBENNT

AR, MAAERLHMZE IR ELAELER, EFHFZRABRELY
B H B L3 AT, & B R E AR E — LTS ARBEZ T 5 B RIR

SHAL, REZFHNFHH, ASARARERE EZBEEEA S, S
AAHRARERIB SRR TEAREERSELRATE, WEAR. #iF
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RFATRABABLERZIEEZE, XA ZARBBKEREAARBDETETS,
N—A#HBZRAAZ, BATHRTRERZI SR ZHRMHKE, M2k
BATH B A M RN, RIAHIA S A FE AR N R R AT KRR
HOEDSIREIARARBOB L, eRIBEEEIZTRA, REA, SR
WRAMARZ W AR F NS RARE A 2 A0 B B B P R BT AR AR,
HEERZMEBERETMAASZRFHR, RAEERAEEARME, HH
REZ 7. RBARA GrREAHFESHMEET T HHRBANFRAL) £
X ZBHAARRZR, CALAFTFHANGR, LKA 2R LHTEFR, ™
EHHARARFZ LSRN CZBAREARN, AARAEREZETASL — X
MREZAAR, S A RN ERRRRLA N R RS EETHEE, ha
AWM IE LB REITZ EiEHHk, OECD &8 HRATRAZIMEY LT R
HERGHRGEST, LEBERRRBELERICTFHRFH X, FEARMH
HZH— X AN A E £,

HRF— X AHAE EREAG AR FARERIE & AR, @b iam i A

3

HEFTRZBERHRA, WRALSBREAZS)EMEETHRTEERLZ
Wik, FRRE, ALTTZEERAHEIII, RAARTERNA, AFEMA
ARALEIHERT, EEARHRRIELR, £EAF S EXMBANEZ M4
RFEZ—, BMHBRRABEAERANZAZRIFRERNF SR, TRAERITAL
EZAESERAA, Hw S BRERBANATEZ AL, KEERFHRE,
A IF af B & BRRE AR ABT F — AR RBAR, REFEH — AR E A &4
Z 35 B & FO F AF LR A AU 3 B ATIRAD, AR A TR Ay B A B
GHMFELEERRZIGH, BABALEMAREGHENE 0, L5 RGRAT G R
VIHERBA AL EE HES, RAAAREEEEE; ABFSZRARRAA
RERERFLATRT, FAFEEAELAT 5B I RBETEICHR AL
W, M B ARHIEERS R SEIHMGRAEETRR, RMEARG 2 EHEK

{2 48 T RS AR B BT A EATRAR, F LM FHAB AL KR
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¥ KRB EHARW
A2 4, RNBEGE, BAERS, ZhLREAIMT ALMHIE S
AEFEBBRMETTHYHRBITARFELLZ MM AR ERNE, HELZR
AWM TR 2R, BENR FAREAIRRRAME AL, Bz —FRE, w
TMEZ B HEPTFRES 8 M KB RRATARAIEGAL, RGTREZMR
TARBE TR LA BIELE B F0F, OB AR B RA A8 B AT B R AT R
RETHURIZ 99 F 5 Aty ik A Rat, 28 F — AR ABE S RLRARES
A A B T AL S 2 AR R, BN H — FAE P A R B A M e
K. RIFEARNIME, aRFEEFHF, KBLTFEOZTLERK, F—F 4
B A s B R MRGE. AR ATR T45A 7T ARA AT, KB IE
OECD M A B, BERFEZ R MR CHZ T AR, AHRERLILER
HRERLEZ B, AR F— LA P A B R E ¥R ARIE T E 7R 4
FESBBEATIE A B R AE S LA KB T HRELE T UARAALA

ﬂ

ERTARME: TSmO REEANE, F5RHMe LA BRSNS X
SEPTAF R IR HAETA], mAUAR KBRS X AT ZRRE R, AL
TEERRABRAZRKAEZIRIFOBADL, M ARZBLHLRBRA LBV 52
EEBAI T IRARZARNHZ

AERFFLE, BRTREEARAZIINIBREAFEERTHEETT

%

5B

i

RRFFEREZNE, RIE2 LA EXBAGVRAHRAZAE TS
%A A HEAIRF, R THKE OECD = £2Z A KMATF, B ERE B ATH
T HHemrFes, 555 - LAEIRATEEAMNFRRFIEIZE
R F — AR PR ZIRI[E R PVEER R ANE BN X, KBET 8736

ZRBRAETIEEM B P ETAZE, WERRBBK, EHKLTABEZ
DEHR, i RAEAAKRBCZAEBERE . FAEFHEAKX, AR
Bz gy NAER BB RBEEHEFTALTLEE I
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A SCHE TS B2 R 3% B B R AR A ] AR SR B AR BT AR FIBT AR 2218 JF R s, I
RETRRMAERB R RITIZEL &R, RESM S —IEBMAZARE, UAH
RERELHAEGETITZ M . LAIRT, F—LAPRBEZ [ FEEA
ERA | MTTERRSITHER 99 F 5 A RFAKRB TR, ZikELeal AT
W, MATERES 85 F 9K AT ERBBENEEIH. KAk &4k, &
BFBzEEOs [ FHIRE ], AR5 HREeKBENIE K, L¥

ﬁ

BEFETHETRZERLT, BLEAN AP E R B FIRPTIF ™SR R PT
2, mATE [ EXRBERERNLEEFT T HETm ] FRHFFPIARAZR

324

-\
D

53, RPANERERR FARAREFMSAE TR, FHFPRRARF 4L

£

BORSFR FAMRMASE T T RK, AR R P RIRZ T B B A AL E Z Rk
FMEEAT R, REKABRRAA [ ARBEZNER | X 0 AEHE AT EEH
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