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Abstract

Under globalization, governments worldwide tend to apply lower tax on capital
income in order to stimulate capital accumulation. As an open economy, competitive
pressure on certain income tax rates creates a quadrilemma or a four-way trade-off in
domestic income taxation. Wanting to maintain a predetermined revenue level, the
governments cannot achieve all of those four goals without seriously compromising at
least one of them- competitiveness, symmetry (allocative efficiency), horizontal equity
(comprehensive income taxation) and progressivity. Given the quadrilemma, our capital
income tax code not only violates the horizontal equity (comprehensive income taxation)
and allocative efficiency, but also fails to meet the ability-to-pay rule. Thus, this research
focuses on both the capital of the financial markets and the real estate markets’ as well,
trying to ascertain the problems in our tax code and evaluate our tax code in relation to
our national tax code.

Via studying a more comprehensive capital income taxation from Dual Income
Taxation, this research is committed to enhance equality, broaden the development of
capital market and tax base, lighten tax rate, and simplify administration cost. This
research will compare Dual Income Taxation from Sweden, Norway, Finland and
Denmark with Taiwan’s capital income taxation.

The main articles of the research are as follows: 1) to dissect capital income into
civil profits and capital gains, and discuss their relation to the tax code; 2) to dissect the
capital market into the real estate markets and financial markets, and discuss their relation
to the tax code; 3) to compare capital income taxation from the perspective of Nordic
Dual Income Taxation, and propose suggested reforms for our capital income taxation.

This research, while preliminary, has provided deeper insight into capital income
taxation, and the findings of this study have a number of important implications for future
practice. At first, dividing total income into “labor income” and “capital income”. The
former remains at a progressive tax rate, while the latter changes to flat rate. Secondly,
the broadening of the tax base and revision of the tax rate. Third, referring to the bracket
tax and rate-of-return allowance in Norway. In addition, several suggestions emerging
from this study are as follows: 1) adopt flat tax rates on the civil profits from real estate
markets; 2) maintain the current tax system on the capital gains from real estate markets;

3) integrate the civil profits from financial markets, and adopt flat tax rate; 4) integrate
\%
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the capital gains from financial markets, and adopt flat tax rate; 5) provide rate-of-return

allowances for civil profits and capital gains from financial markets.

Keywords: Dual Income Taxation, capital income taxation, civil profit, capital gain,

capital income from real estate market, capital income from financial market
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=t (rA—iD) +T (Y—rA)

BARE =tk X EAT LT LTW) kK EchF &4 o7

tr (A—D) +T {Y—iD—r (A—D)}

I W

R
o

W

A
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FHRFFALSAEPp R EP L GfiEmRE &FHT (Debt-financed
Investment) > X FE L FHF N F L@ % (AY) f‘ﬁh Al (1) 4p
% (the Additional Investment Raises Business Income by the Amount AY=1 ) - 3 #i
FR LT EREANE > L AL chfm FfofE ot § F ol L e

M=T"(W)= 8+ 4 7% ;72§ % g (the Marginal Tax Rate on Labor Income )

BREEFTA (A) fre 4§ (D) A 4H- Hiz
RTAE zé“ffbﬁ 2=t (r—i) +m (1—r) (t—m) (r—1)

Yok XK B F () >P1F (1) 2 F &4 978 RF (m) >F L@ mF (1)
T M o R T R Bl i B AR B
FAM FIL N ERAES AL EFIBART  FRAEE A G T B %3
20 BRFAZT O FREFPF (D >F1F () B EFRT T §X
EEpE (0 <flF () &F4 éT%ﬁ%ﬁ%&?o

m&ﬁ?uimﬁﬁééﬁ%ﬁﬁﬂiﬁ’ﬁﬁﬁ?é%iﬁ%&*ﬁ
BAFFFZE ALY 7 R FRpS DTS A E Y Jorf R L X
A BEFE S L FEBIEEL G B EILF Y dorf i 7
E4 & 3 LT o
@)ﬁ?é%?ﬁ?é%?ﬁﬁ%?%%?é%ﬁﬂ%ﬂi%%ﬁw1
%?é#%?é%“ﬁ g A RIAR P S  f A R R A A T

‘-r-
=K

c R - LERAE

& ¥
BB SR LR A Gl i A T A TSRS ST AR R
BREBPF LR A TEFARTL FTATEFI G P EE Y EFT A
WA IE T LB R
(C)RFAZEEFTAZ GRS ELT P> b '%EP (Risk Premium)
“ﬁiﬁ?é%éﬁ?é%’&%i%%? REEPEE AL ELT 8
»RRER S R R TIRAN R G FA R Aok ] 3 A 2 87 4e 45 (Full Loss
Offsets ) 3 J1% 7 {F @ FMmF _3@1#,3‘:7» %%&7, 2R GEP PR B AR o
&%*ﬁ“T’ﬁﬂgﬁ@&%ﬁ%&%%ﬁé’m;ﬁiiﬁ#ﬁ’ﬁ%aﬁﬁ
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ket @ ol ek end @ @i F 4 @ eng RS 0 'R T AF & dedsehiRig 1F
* oo ¢ "8 Mk *%& (Work as an Insurance Device which Reduces the Variability and
hence the Riskiness of After-tax Business Income ) ©

Rm FIPE S duk iR fiE #E 0 LFAE A 2 Ao o gt F A B AIFIE
%%ﬁ%ﬁ*%@%ﬁ’%*%@ﬁﬁ’ﬁ%a%ﬁwﬁai#%ﬁﬁﬁﬁﬁﬁé
Lhig'ﬂiiﬁliia‘r‘,%g ROTIEH enf g Mo do ke | B Y 21t g 197 W
PAA REERGDT L o LFIRT R RGEMIY ET AR

’uﬁﬁé?i%@%ﬁwgﬁ%ﬁTaﬁﬁ&%ﬁW@&%i%4%&%ﬁ§

WARR KA K fm%?%fﬁ:ﬁﬁ?ﬁméﬁ BB R P 2o B R h G
EE PR R SRERRTEAANF Y LRI R EEITHN I P RARAER A EM
SRR Tm o KR R eDiT A o

AHEFE KRBT FT AL PR EP AT L LT AT oF
A ERARE S N o RS BT A RN SRR L R E T A R
WY { LEFREFT AT RS @y I E AR RS SRR BIE
e fepF A 0 E 4 AR RS el TR g B AR B
PRGNS FATEGMOR B B BRI T F R
FHRMAERETERLENTNETIL ST TEfT AT ERITLDEFE
AT IGEHRE E FAZS AL ez F A2 o

BT ABRIPRTAZSET AL A HRFL- HRRLILHET

T ERAMT > %A L Source Model & Fence Model = Source Model 4= #7118 #
a}:fr?iﬁ,{_% B ch V»K/”\ULLI}UFH‘ F%fm\»ngfr?ﬁ,JHT,EJ&*g evg/”\'}kfz"ﬁ
ﬁﬁﬂ$ﬁ°ﬁi{$iﬁ ETENE S S RS R E RS
?

TEOHBARRIFTANE?IP RER Y A I RNIBAREFTANE LR FF

JH%{@%WW\’%7%%%?iﬁﬁiﬁﬂﬁﬁi”’iﬁﬁﬂ{,“FK
TR P T E e WA T2 o % - 103 & Fence Model

%?@%u%%ﬁ&twwwﬁ$ﬁﬁ@?éé&%»ﬁﬁﬁ*%&%@%%ﬁo
SRR BT AL P R R IR 2

132 Hagen & Serensen, supra note 103, at 57-65.
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A Er B R Aol BT R & P PRDR AT o SR eyt 31E Sk
Source Model 4= #7117 & &t ; & % fosf & R €51 i& Source Model §= Fence Model i® &
7R 0 FIERT PR IR DRI
(-) #m=

PR - R RF AR DR TO R E N RDF AR derg 2 1

kS STREOPIE R SR L

T=4F # #:4 g § (Total Tax Liability on Business Income )
t=f 47 /—57“775&—? (Tax Rate on Capital Income )
k=F F 52 T3 FIFFF (2006 £ FRIFFE T AL NFFF A P 4%)

(. Imputed Nomznal Rate of Return on Business Assets )
A=g 7+t 27 F#F 2 ¥ £ (Book Value of Business Assets in the Tax Accounts )
i= 2 F 7/ (Nominal Rate of Interest )
¥ #J i# (Stock of Business Debt )
m= “‘ 74 ”‘r/F’ 7 2 (Effective Tax Rate on Personal Earned Income of the Self-
employed )
Y=4"#7/;# (Business Profits before Interest, Gross Profit )

BREREAXE  T=t (kA—iB) +m (Y—KA)

FABAE (1) ek ~ EPF DB AT EAE - TEGE (4 125 § 5
FoATEATS G396 F ) AREIA TR § RRF A AE A BT P o
ROFIEF OIS AT AR a 2 B0 4 cndp i TR T TR AL A
it F R § hAE - L ERR (D) BT EPT R
A A AR gy MR B FR 3 FR 145% 0 v iR R

5 8 4

7 (# 1% Salary

(=) =W
BT AR A R A T A AR KPR 84 5l

T=p # # i i f (Total Tax Liability on Business Income )
=7 ﬂﬁ "’f/fr’mffa.f (Tax Rate on Capital Income )

=F F A 773 F Y F (Imputed Nominal Rate of Return on Business Assets )
A= § L EPFFERA g E (Book Value of Business Assets in the Tax Accounts )
B=F#7 7 ( Stock of Business Debt )

m= “‘ #4718 5 2 (Effective Tax Rate on Personal Earned Income of the Self-
employed )
Y=4#" #7/;# (Business Profits before Interest, Gross Profit )
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i= 2 F 7/ (Nominal Rate of Interest )

BMERELNE T=tk (A—B) +m {Y—iB—k (A—B)}

SERRAEN SN R 1B T F AL AP ER AP AL RN Mk
? 30%m ﬁq:&?"l—r]domlﬁ;”] /\g.jtlj,%l,fljzi# P’*‘J‘*"%F?m\ﬂbﬁaﬁ‘!g}

*ﬁ*ﬁﬁﬁﬁ%ﬁﬁJ’%ﬁﬁéaﬁﬁﬁw,&ﬁmggm SRR EEN

(=) %
513878 & Source Model v Fence Model 9= N kpEF 212 e
¥ A S

5
R

T=p # # i i e j (Total Tax Liability on Business Income )
t=F 2“7 i% s F (Tax Rate on Capital Income )

=FE TR TREFIFF (L Imputed Nominal Rate of Return on Business Assets )
A=g 7+t 27 F#F 2 ¥ £ (Book Value of Business Assets in the Tax Accounts )
B=¢##jf i# (Stock of Business Debt )

m= %8s 4 ”"f 7 g (Effective Tax Rate on Personal Earned Income of the Self-
employed )

=4 #1/:# (Business Profits before Interest, Gross Profit )
i=Z ﬁ #/# (Nominal Rate of Interest )
E=fi77 % 7t 7 # 4 (the Accumulates Stock of Retained Profits before Tax )
E=¢g7##Z M E 28 it £ (the Rate of Change of E over the Fiscal Year, Current
Retentions )

BmEKE2]Z 1 T=tk (A—B) + { E+m {Y—iB—k (A—B) —E}~
If {Y—iB—k (A—B) —E}>0

BFMPREIANE T=¢ E+ (Y—IiB—E)
If {Y—iB—k (A—B) —E} <0

SERERAFE S TEIH BT ZRLT L iR § F B el
Fg B D AR ETARE MY ?%%ﬁ’%ﬁﬁﬁﬂﬁﬂ
Fe L F A TE S L FIRTIE S FIRTIEA feai ik B B0 4 T T i Y PR
Bing By PNFEETTRFIFMR k2 B rRET ISR ,Tﬁgﬁf‘l)j&fﬁﬁﬂ\
A EPEREP A DB AR Fdol - BRSSP TR RS E
FLEERMNEI > FINEH - B FTERAROFARINL G ?#%
(Withholding Tax ) s F o 3£ 4 £ 1B e (7 24 MO0 B 4R enzs > R47

53

doi:10.6342/NTU202200918



FARENL HZRERT ATEGRM S FOBT EPFS G- BER TER
FefRe g * 3 2 dpk > Fli e 2 L E o TR MRS A
(z) =&

MEHWHET AP EP Y E AR E Source Model v Fence Model 17

B A

T=p # # i g f (Total Tax Liability on Business Income )
=i ﬂﬁ s 78 mfm.}' (Tax Rate on Capital Income )

=3 F A 773 F Y F (Imputed Nominal Rate of Return on Business Assets )
A= § ,:‘J SPEFFERA g E (Book Value of Business Assets in the Tax Accounts )
B=F#7F (Stock of Business Debt )

m= “‘ #4218 5 2 (Effective Tax Rate on Personal Earned Income of the Self-
employed )

=4 # 1/:# (Business Profits before Interest, Gross Profit )
i= 2 ﬁ #/# (Nominal Rate of Interest )
E=fiai % #t #7 & 4 (the Accumulates Stock of Retained Profits before Tax )
E=¢7##ZME 7% it & (the Rate of Change of E over the Fiscal Year, Current
Retentions )
P=%# 4 £ iz # (the stock of Reserves Accumulated in the periodization fund )
P=FEF £+ £ (the Current Addition to the Reserves )

;fn.ﬁ HEA2]NEL T=tk{ (A—B) — (1— ¢ ))E—P}+ ¢ E+m { Y—iB—Kk[A—
— (1-¢)E—-P|I—E—F }

SRS R o L cE T ERTRT B Ry 1E ¥
RS S R R ZARAS IR f R RE OB LIRS Sefe e B8 i) 3 F
FREFEFATESTHFORAT L ST R ERGTEAINL QL L R
3 25%iR g B AR L it Pl A R 5 E Pfi o

BFEFT RIS EP RS EP L Pl A LA R B ¥ Bt i B R
8- R TP SN ES RN B ST Sk Wi SE NI AU B AR S,
T RETRFTAZ  BRET 3 EREM
LT AR O RE G R 2 R FRRS P FRfEE S LRSS
Al B { P RICEA A BB R A TR A RA R E
%?é%%aﬁ?i%ﬁoﬁﬂ’{@@%%?ﬁ%uﬁﬁéﬁ”ﬂﬁ$%ﬁ’*
PRFRANZTFLERTIRIFILFEYORFTEOFTE g
AARFEERFTEL S EFTIAOT AN LBIAERAELE T2 BT R
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5% TG BEDEE S A - RBHE GRS R Bl R kR F

# * Source Model £ Fence Model £2 Source Model /& & & & 7 J1%F » Sence Model

P %’zﬁuﬁ » {£52 & Fource Model ¥ 11 3E ¢t 4 B 5 F 4 5 F O i F %

$HE Bl RY AT AR T L BRE RS R R RS R e R
E LS A P CA LA R AT

BEETE AP FOUR S PTFFT AL EPEREP A B ATE DR ER

ARl =N S

Flopt #hy WU d AR 4 AT A

S REAFNFE (FHE2P 2 HEBL) 5 Reri®Bigdl
BEARGTEEH T ATE & TSl TR AR

B A BRI EN A S FEE o AP P (Closely-held

Company ) #2 % 4 ’ﬁ Wiy S sy afi ek L (Active Shareholders ) » § H

PRFRER) T EE S E T ATERIT BT B F0 A2 AW D
HF T LS ETE ARG
EF 7}%#&35&9‘\ (FPREE P58 L ) cnP 427 Akt ¢ 42 8
BFFALSEP R EP A DRAL A T L4 F AR ¥ - 308 R
A4 foirdl » o o % § 1T E @ RICB 4 F A E e de kot F e S
Wféwﬁ COE 3 TS O R Rl s Sl @Hﬁﬁﬁ’&§ﬁ$m@&
BANEREFTAPE > d 2 A MFRBOEFFTATE G 2 3NF U fEAEN T
%gﬁj&s%gluo
C)EBFFALEEPEFREP ARtk FRERT
PiiTh ¥ EFTARE

ie
o

Ui F AT FIRIRA S R4 TR L REBHE
AP PR PR A e R R R T AIERE R F
MR B N e d BT AR AR EEEES Hp Bk
7 FURR e 4 TR SO AT o g 3R # LR AR R RN EE AT R
L FArEAT A e L 0 RN TR G A E R s 5

133 Sgrensen, supra note 95, at 75.
18y % EEIB A Serensen, supra note 94, at 86-103.
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DT S RIS € SN ST VR E R A% I TR IVRI U R s I8
REFOE G E ML L TR IR 6 ¥ 6 g g
ﬁ?iﬂ@’u“%ﬁé;&¢ﬁ% BBSRIA o RA 0 BRI ELE B R

~m

Weno Gldod IpFIHER AT UBEBPF A 2B FEFE N ER LD oy
FIHE > &d A R ITEITA PR A1 R RFALARRTS R -
PR s AP R RS B 2 A IR o A 1992 & R
R FER AT E AT A R 1992 £ 3 2000 £ 7o 128 AT RS R T
G2 P F O JE55% % MB] 32% 0 AT TAR kAR 5 i A R LB
L ARl e A R R A IRK Ko R X PSR %

d T A F AR R PR AL DR il g o
B2 5 =B NESGIA L WA F A B K ORI B E AT ek

TR LI RE ol B AT AERE | S E BT T B4 1T ik

»
X
Iy
N
\
s

®
BT A R AR B SRR LT AR
BF I £ B TR L B F B4 R T R PR AR
L2 sl e g 24va iR IR AL FHBLED P F
K E LA AR O] £ PERR B ET TR I £ TR S F
FISHTEAPR o 8 30 RERELHM AHFLNF -2 52750
(2) >R A PR BRI

Al REBARR “ﬁ‘f 3R A1 ( Rate-of-return Allowance, RRA ) » % &

& Fheri

—=

BAF AR ATXE L ¥3Rp (Imputed Normal Return ), 2 T P fit o X B & ¥
ﬁwiﬁ%rﬁﬁ*ﬂ?&%%%éﬁiyBﬁ#@ﬁﬁ&%%’a & ¥ AR
AR GG R A (910 ks P T X3S R e 0 - 4] RRA
B G RRIE LR SRR S bR REEREG LR g E
B 2 % (Year-round Trade ); 4w% A @ * (W RRA ¥ 11 % 2 fcd & #718 Jods » oA
TR AfEFARE SR PR A SR (HAE P B LE R RRA R G =
Pl ) BE R LS DALY AR T A2 0 B & RRA 555 & 4 fi

FP R R A o AR TRy £ R v e RRA B E &

B R A e RE SR EwA R
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BFF LR A o BEEI A B U R AT L p P E RS
IR RE o
(2) %2 PR

B kw0 1991 & = W4 5o 7 97 (Institute for Fiscal Studies) #% !¢ ACE
BT B PRER SR E L KA IR o R iR Rl e ACE
P EEITA LA ATETT L ATETER DR AL o T LR IEAET A
B POk AR a@&raﬁ@ﬁﬁgggﬁﬁﬁﬁﬁ SRS P
BOLERER G AR T A PHERRERE §R P RT EHMRT -
4,25%$ﬁﬁﬁﬁ§&ﬁﬁi@é@ﬂ’fuiW$¥WRKA§%N*§ﬁ
PRA e it b o XA > ACE 4t RRA ¢3¢ & < £ ficdp 2 > %15 RRA
FEHRBPN B AR A ACE § FIE2 PRFERP 27973 %l » ¢ 27
T Ao franid AT A A .

Fhoardt s PAM S P ek A BB T EET S Ry - AR
TEBRIRPR T E R PR LR BT AT Ay P LA B AR
Brd FEEfif BT F B4 i AR A PRI Y R o BT Rt ] F]
P EEEHE TS T T TR EBES KA ERIR I FRAE (1 F 7
TESERF)(I—FrAERF) =1—Fd4 TR FERF T2 7
UEFEETERI B AT ATERIZACKE R F &S T AR sED
o PURET 2 MBS PP ek L T g Tl e gt vh s O R
B ST RR A RS R LR E P AR T SN
FAORRA(FEET A e R 5285238 ) AMAMEREEL &I FHEM
TR 0 R FIE RN © g p 2006 £ & TR TS S g B AL e

FRBSGPFFE12 > Ny &R FE%RF5 57 EXRRA R § HRP B

ETIRN

AR A RE B D PR AT RE(ACE) PR g i 2 PIF RPN 2 P 97wk
FRABMBPFTAfrAAE ALFT A o AT LA T o

1% 4 B ACE » ¥ 4% OECD. (2018). Statutory Tax Rates on Dividends, Interest and Capital Gains: The
Debt Equity Bias at the Personal Level, OECD Tax Policy Studies, No. 34, OECD Publishing, Paris,
https://doi.org/10.1787/1aa2825f-en.
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2 HAhFRERAL:

BARIEFPT  EPA BT @R A LB @ T AT HE F R
® g %1370

A EARIIEH TR A RN A KA LAY T B LT
AENEEF EF e o2 2 TERE L FIRADFEPF > 2 7 FE4E 2P & e
VHROHEYARERZFTEAFNEFE? 2F 2 - FTEAF T FpET L £31¥
ﬂi%(%?\@%\Wﬁﬁzﬁ)’@iﬁiﬁﬂ&\%ﬁfﬁﬁﬁﬁﬁﬁﬁ%
PAF A o F Y FARG A LA TIFERE LT EAFNEE T .

o AR R E AL IR

ROOAEAFIFEG EHE AT B AL § A RY B
A RIPILHT AT E A FD A o A RAIAIE T R F R R 4 e
Bt AT AE R .

AR BAAEEE TR I F S Bt B RS T3S
A dlifl o BAfAE T A G IE T RS & TR ST AT
B2 b BARRAFFAAF v RPN EEE LT AT FB AR
AIF BT AP AP T ERTEREI O R EE X A HIE F e

FEERAIKF R R F B A A A LAY HF EF DG PR
g B2 F "0 FINRRA B 2@ Sk < RgliEF e

Fo f Bt er i@ gl

FIEE A A T 0 BB A PR RIE A Bt T AR > 7r B s 1R

1%#@4%@ﬁ?*ww,W$meﬁmﬁ#P%‘€q FEAG oA
ARG AR o T 2 0 fofl 3 I AT BB T A e R R
T 4139

LT E S SRA A2 R ARROT ST & AT fio

K
BARFIREFTF ATl FErEmdl? NFATERZELE FL T

187 Serensen, supra note 95, at 61.
138 1d.
199 4. at 61,67,
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AR PR BB AL A BRI B A K i o I g
FAFTHE  AFP DR FOFEENERPA T F KT TERA > 4 gk L7 T
SoFEARIETFAT A B TAE AT KT T R A R

AR L T E R (B A ST R - SRP ) o

ATRIEARNNER I EFLE TR R EHNLETREF RIS
- iAo % E DA RAr R E S WA R A B AL T

*
o080 2 EMEEERIPIMF P X AT F o BIF dfadliprt 0 ARSI
T

#ﬁ*“@ﬂw%{&ﬂﬁ SCES O SF L LSS

Bt w it A R i ek A ink TRE POk TR ook T

e (2R FAMARF) R 2 T E G g T T RS PRRETHT A
*-ﬁ@*ﬁJrA*uﬂT*f““#% E S R A A S AR
Eor@ang & L hB F - HRNT RIS R R G IS R e
FENEORINS D P 0 2T S ARG R RS B L] or £ 8
(F&d 2o (7 2 @) ¢ 820 A MR Gr i el gt o
okl TR R R RFHETORE T LA el
B chE RRAIAREFEAMRIET DAL TR o T h o BT EARAT
A PR L PR T T AR ST AL R 2T 25
o ARIREI AT H R T EARPIT R Aol D TROAAEARTIEL VTR
BEERHITHERILF I BE 2% 224 B TR FLAH LR

B SR B A R LB AT e R -
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Bt it R P B e T A SR E (BFEFT AL > 8. F”%J*«
EW A ) ERE A rké*ﬂ-fii(ﬁ%#ﬁ\ﬂziﬁﬁ”i>¥t<%ww
yjiwﬁyiéméiﬁiﬁﬂﬁﬁ&%ﬁﬁ%’ﬁﬂ%%%ﬁ@?ﬁ%ﬁ%ﬁ
FIRFAT R F P ENZE TR TR EI A 23508 Ak R TR
A REWARA LAY EEHEE LT LAY NNEE? 2§ T B A LIZH
AR PEERE 2R AR LR aE R 2T A S S
ARV o Bt AR RIBEARFIFL g s KT 2 LD TR gt
BRI m o e 5 F 7 0 R0 R R F RuE i gl (A2 §1 %

W) e
b T8 AEE R R
;ﬁ_ 7%: II,1;;_3,_';;141

Bt 1991 Bl AfY] o A EFEARAT 0 BAFETERT L 36-
T2%; sk (7 Al T ASTERFE 5 30% ¥ F 4 1@ mF L 95 30-52%
Ao IE EFAE RS S 20.6% ©

T AE S REIRA CRETRE AR EEFLET AIE SRR
P FICE 0 T ACTEE YR 30%0F T S ofto B A RIS B A o B
Bays 010 & p R F A0 pRED FLELHRD LIRTF F &R 10
B ehpE L

I &J,H. ’f e ATl I G Y Piifﬁéﬁcfﬁ,lﬁu%& M I S AR AL
mga@ﬁ$2w%i%ﬂi%%@ﬁ$»%iwﬂﬁ&i&ﬂ%@ﬁﬁ%3mﬁ
BEIFARPFTATERT T - 25 0 23 2T AL > BRIEFARE ok FTAH
% 7 426 100,000 7. (%75 % 295,170 <)o At F S F AP E ST % 130%
FRAER A > 4248 100,000 W GR8A 3 F 21%fEER AL o

W MR LSRRI R FIT L F G ek
https://www.skatteverket.se/servicelankar/otherlanguages/inenglish.4.12815e4f14a62bc048f4edc.html
(B fs i ?U' Pt 09/05/2021)

142 k{2 0% 5 w0 #0326 0 F 203-228 o
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FAFERLS > H2RARATE AL p 2021 & 17 1 p A BT E R
20.6%F % A o & chE JIF F PR EaE £ R 02019 # 17 18 3 2020
#1127 31 ayfm;% 5214%>2013# 1% 1p 32018 # 127 31 p s 5 22% >
P g Rl 5 20.6% °

= g pma

PRAT 1992 & 51587 AL A B R FAEA S BT ATIE S A B4 47

—\\

arned Income ) o T T E AP B A FETERS & 0- 0 3
(Earned I Yo BiRfTEA AT B AL TEREF L 26.5%-50% 0 5l
fi‘u%lj%ﬁ » - ?—F}i? ”LrF’:fmﬁ L 28% > ¥ H 4 ‘F'yf‘f,l‘ % 28-41.7%; p

=

ko8 f Sk % 220 o
B 2016 & 4= 8- £ b’%%f»'yfﬁ,?pﬁ % T — 49718 (General Income) | v [ B 4 #7
7 (Personal Income ) o — 45717 & $E97F BARNTE > ¢ HEHFFH4E ~F 4
202022 E 4R T TR g 22% 0 F T GRS o 0 rE D A T
% Troms and Finnmark ¥ % i 4 i 5 18.5%0¢ i & 718 & 7 FF #717 (Salary
Income ) fr# i 3§~ EFF o7E he B F (Sick Pay) ~ 1 iT3®= 5 48 Rt (Work
Assessment Allowance ) ~ % #% 2 Bl (Disability Benefit) {=i? ik £ (Pension) -

T AR BRI REET A a3 2022 & KR fL T KT 4o

U3 4 B4R BRI A B I p R Wb fe sk o hitps:/www.skatteetaten.no/en/person/taxes/get-
the-taxes-right/ (& {1 P : 09/05/2021) -
144 Bird & Zolt, supra note 99, at 181.
15 ma Bk g2k o hitps://www.skatteetaten.no/en/rates/general-income/ ( # {5 i e
02/21/2022) -
146 2018 # R ehip A - AriE LS 5 23% ~ & i % Finnmark and Nord-Troms 0 £ f.5 5
19.5% ; 2017 & R i A — AT FLTF 5 24% S EAR Finnmark and Nord-Troms % 4 #i
Z % 20.5% ; 2016 & ¥R i A — EporiE 7fm—, = 25% ~ A fi % Finnmark and Nord-Troms i
AR e 21.5% 5 2015 E¥RL i A - AR RS 2 27% s B G Finnmark and Nord-Troms
i A 7fJL—1 % 23.5% 5 2013 # R 0 A — L7 iE fm—f % 28% ~ A fi % Finnmark and Nord-
Troms e 4 fo 5 24.5% o ¥ 10 PR i A - AT E LSO E R R g R o £
https://www.skatteetaten. no/en/rates/general income/?year=2007#rateShowYear ( & {5 i EFE p o
02/21/2022)
M7 g Rk $e 2k o hitps:/www.skatteetaten.no/en/rates/bracket-tax/ ( & 1% i P o:02/21/2022) -
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% 3.3 2022 & %X 4o fo (Bracket Tax) #7{% &pe2 f

7 =% B 4 o0 E fEE 4o i 2
1 NOK 0-190,349 0%
2 NOK 190,350-267,899 1.7%
3 NOK 267,900-643,799 4.0%
4 NOK643,800-969,199 13.4%*
5 NOK969,200-1,999,999 16.4%
6 >NOK 2,000,000 17.4%

*

% » Finnmark and Nord-Troms % =% » f.3 5 11.4% o

Wi@ A IR PR R G ek
VARG o B A AT ARIE 2 e RS 2016 £ B A G B0 2016 £ 1
LRI BIEZ oS R F L A AR -
% 3.4~ 2016 # % t4c fL (Bracket Tax) #7 % % jE 2 f3

BIIEN B A o8 iR Hi A fit
1 NOK 0-159,800 0%
2 NOK 159,800-224,900 0.44%
3 NOK 224,900-565,400 1.7%
4 NOK565,400-909,500 10.7%*
5 >NOK 909,500 13.7%

*% % Finnmark and Nord-Troms A % » ¥ 2 8.7%
TR ke BILA IR R B o

AT P 2t Ehof F P APt 1992 & anfiic oo FR T A gl o

AP e i T TR B AEERT D 0 P F S P B
Z I E AR AL D ISEB A PR B AR T R E A R 4R
B ST E SRR T 2R N R A D § @4 JE Y R
FEAE B A DT A TE R AR RF 0 DR BRI T 2R E S

.

(Full Imputation Credit) o ¥ % § F 4 > fEd L3FR L 2 HR b fflir
i

JET‘ \)J—EI = "?‘J—El ] ]F\ﬁ,’:ét j\‘)il f{, 9 kﬁguﬁﬁg%%mmﬁ: ,E’ R d’@'/ﬁ\-ﬁi’;};g\ I}

A gE M8 o 33 0 g (Exit Tax) 4P * %?i%ﬂé_/zw f< £ 4218 500,000 % =
(1655 S ) VR E N ERE AR IR A N AR SR RE NPT &

e s TR AR

G T EIA  F Y T RIS L 2% FREBETERS S

25%

148 Sgrensen, supra note 94, at 78-79.
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7

9

FAGHE S A (2)FF 2010 EHFA > 7 & §H20%IE5 345 (3) $#
¥

KRB0 ENFA > 7 & H40%F5 = & o

%?'Ji%’:—’%“/w\’Z\‘F“ﬁ‘;ﬂmé\jriﬁidﬁz"% S RS AN P A A
BNl #&1‘3“—“‘#%”?1‘ AR ¥ B2 ok RR AT R i e F JIE F

199 5 B ONRF AN B FIZA SRR 2k hitps:/www.vero.fi/en/individuals/tax-cards-and-
tax-returns/income/capital-income/ ( & {4 iFl fp 10/11/2021 K

150" Genser, supra note 96, at 280.
11 4R 0 w260 F 2150
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AR Ff S B iE 48%-73% ©

poant #ari@ A 5 B A 78 (Personal Income) ~ 1% & 14 ¢

=i
?\_
S
Y
I
v
e
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BB mE L 56.07% LRI E G AT R G > & PP S B2 4T
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LR R (& FER T A R R 2 b TR B s R 2 57,200
L (QATE N 241,870 A) nUT A 27%  ALEINA Y 42% 0 A 27% K BRI

LR EDF 02021 & 5 56,500 5o (AT S % 238,900 &~ )~ 2020 & 5 55,300

(9T 5% 233,830 =) » Aor d1 2§ TR L AT chfR f IR T o
kpHERE A FAPEEE S @k Pl EREDF > 2022 E B F
wALF 5 56.07% - B 3 sgxf;%ﬁ;*sz&ﬁm 12021 £ 2 2020 £ 5 52.06% » 2019 &
® 52.05% ; Egor I BB R A E L df f AR E B bech o B B IR
PORR R ACUEIR Pl Bk DHRIRT RS AN R RE  EARE IR
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G E HULE 2 2 B AHE ffre A RFIAFEIA S 2 P B B AL AL oo

3 R EE T T0%AL ] ki 0 SR 11T G s b 15.4% o
Fr & A EAPIRR
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BAFEA AL LT ANE o Aot AR B R (S R TR T AT
20 30%FF R RpFIE o BB R SAF A RRT 0 F A L2 (Private
Dwelling) ##4c% 37 5 40,000 7% (HAT 5% 118,068 =)+ 4r b & 42 & fc » i

el

20%% 7 RgFdergeng ¥ o 2% (Flat) B3 % 424 20%:de F 5 0 e T L

PHRFIER A BB ABADRETERLS YR @R RS EE -3
HE > FAAFTH R BN 2 PRI AR A R R RS

BAgis o ABAT AR AERATE LI GG EAY

R
s

4l

# * (Estate Agent’sFees) ~ B> & *##:c % # * (Improvement Costs ) o #x 3%

¢ £ #7:% %2 (New Construction ) ~ 3= ( Extensions ) # ###7 ( Refurbishment) 17 %

a3 (Repairs) itk (Maintenance) 7 * - i 7 % ¥ 2 A35 3 5,000 s (9

A oR 14760 ) R ERBAE c ABfraE R YRR FALEFERALE D
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ok defe > sk A0 g T 2% e § RICRI A D 50% 1 E R A B
It
7%k i FARA R AT 4 P 63% e R LT 7 B A2 HET ik
- THFORE > Mg F A ARPFARL AR RS REEIEE o
m A E A AT L ARER 50,000 s (M RT SR 147,600 &~ ) 0 AZIEIRA A

A (Commercial Property ) » B| 90% % j\ﬂ € 1 30%FL S dft 0 2k

B BAFAGBES AT UL F AP & A8 8§ H25% -
FREFTL B~ FHE LW T 5 20.6% F 5 4 £ AUFTIF

o P EREERIINTE FTAEFLAYH 4 orFhoo

% - 38 ¥R

BARAS LTI fAIE S R NAEEFEF TR B L RfLES
SR RTF R 2% FEFFH RABALEFTERTITNE R L 49.6% F 5N
RIS EF o ¥RE P 2018 E B B A S ARY T30 X b ek A & A T30
AT R e
-~ RPAEF:

FAE £ T 3T 20,000 R W (AT 5% 63,000 ) PEA AL FAE & 4TI F
20,000 5. Rl 2 FEFRAL o B EARICA S B K 0 kR AARSEEE DA A B S
FORAR B - X Pl £ 0T g o e et Bl B4 £ | & (Rental
Value) @ 2b6 ff kb2 >0 p G384 | afe £ EEIR A J 3 F g 2L
feFent B R T AEIRA | PHRRT R e g o Tl E R S Rt B0
o LA ARART p AR E B FACE N ARINL i E 0 Y AR R
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4ed 30 2 b enfedp o PO ARAREE - XAt b Pl EAREARL LTI S BT
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30 % 01k sl AT 0L ey M3 (Maintenance) ®'4p B § * - #-p4 & 4R 302
WAk A BT AP M (FF ¥ 0 @ 2 ¢ 452 d (Improvement) Sip Bt % ¥ o
-~ mPH e

30 = 0T ey A F A fEE 5 10,000 o (K AT SR 31,500 ) o AZiBRRA
185% 5 Mefe T8 > v IS%IREARGRIT S A A F o

BERE S 30X ZRERS Ll A E 30 2 0 R
Bicovg FIEFH 2 g s L R4 2 § % 397 doik o SBAR R AR £ T i1 15%
e RO

Bk E R e B B (Holiday Home )0 & i A BUE # # ehd 38 5 10,000
R (XFT 5N 31,500 7)o AZIERNA 5% AR B T iE o N R A ST E RN
B RBEE TR A AP RLERE AR § RBR BE TRR A Ap e
B Adofe@* 2845 A2 LTV UEY RBEEDRT > vk 5 3 hE A

MHE B A ITL XA A% (Permanent Home) # * > RiE R 7 iﬁé_ﬁ*ul gy TR

1

A ELIAE B R 2T o
%«flji ‘75‘,»_{"3»4,\ Rt SN 4 ‘ﬂi‘f}: T '*F'_;ﬁwfiz, ’ fﬁt—;& L 22% > :)g;; A gilj 'N"flji

£ R EERERIREL FAGEA Y b4 o0,

BAZRA N EAE A RA R BRI E R R G MR
Big A4 i fi iFi2- 5455 P F (Periodof Ownership) » & /f & P~7 R4 2 (%
AR AN E Y ) - ES L S iEE s 4% ) (Period of Occupancy )

:Jsfﬁ‘ji}i_ % ﬁﬁgﬂﬁ%ﬁ}@ F o
FAJIE LA N & (Output Value) fr4k » # & (Input Value) B enZ 3f o 2
MW EEFESE LR T b4c® 47 £ (Estate Agent Commission ) ~ & 4 7

W7 Gldods a5 A~ LB~ LT 2~ LR T LES

R R VRS B i IR €k S e VSRR T U S G Y A R

159 Holiday Property 3 Bipfo ikl pERF & % e A B ~ SRF W%~ 2 £ % 5 RF g * p
1o Fd PRad B4 & ehE_& - https://www.skatteetaten.no/en/person/taxes/get-the-taxes-
right/property-and-belongings/houses-property-and-plots-of-land/letting-of-houses-and-
property/letting-of- holiday homes-in-norway/ ( & {4 il U 04/05/2022) -

80 4 LA HHIFEXK Lppi%?%~4§33§f*§3wiﬁﬁ’§°
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* (Advertising Costs ) % 44 & % * (Sales Expenses); 4k » f B¢ 4& i 4pP~ 18 5 &
i AR ST AR EMAM A2 PP ¥ o blde 3 * (Document duty )~
i # 7 * (Registration fees ) ~ # 4 3 * ( Estate Agent Expenses) {ric 3 *

(Improvements ) 1%t o @ & I % eh3F A 118 9§ 4 & - 4971 (General Income ) 4 P&

F T 22%3fr o

AR RFER T AT AIE RS ek P2 FERF N
ST g e A A PRI R NI AL ALY ol @y F R

oy ERBATE Y o KA I AR F R
(Maintenance ) # it A& 3-8 Fl3h ~ B¢ > Gdp -5 B T - TG R4 R
ok fi @ R (T 01 (F o

B b de3 0 1999 & 12 750,000 W E T A FA 0 FPEA T 2 2% % 18,750 n
Woarp R r 750 W E G E R T 50,000 W oo FlihfL A AR SHFHT e
hiEF A F R A B AT AR e o B S LA 2 1,250,000 P
G NAEAE R AFH L 37000 W EBHFY CTHNHE ) GRS A
(750,000 5.5 ) et = %% (18,750 ¥ )~zip 3% (750 iu® )~ F F 5 ¥
(50,000 %% )> & > % E £ 819,500 s ¥ - @ T & N &, 52 % % %F (1,250,000
) detg @A F (37,000 %) & 1,213,000 5P o AT LA 2 i E e
o R LR R RS 22% o

FHF RIS > B0 FHIFETE RS RIS 2% FAAEAUFF
o P EREERITINETE T ATEFLAY &4 orglolo

L sc g ¢ * (Improvements) Edp § e A e MARLEEF £ 7% - 2T EfL 2t
https://www.skatteetaten.no/en/person/taxes/get-the-taxes-right/property-and-belongings/houses-
property-and-plots-of-land/sale/sale-of-your-own-home/calculating-gains-and-losses/ ( & {& ifl E;?j'
B :04/05/2022) -
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