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ABSTRACT

Financial industry is one of the most important elements in modern society. Without
modern financial system, everything will be crashed, including international trade,
investment, payment system...etc. Under the privilege granted by financial supervisors,
financial institutions are subject to higher prudential standards while providing various
financial products and services to their clients. Trust represents the most important
element in the relationship between financial institutions and their clients. Thus, sound

practice and integrity are the only way to success for a financial institution.

In modern financial system, financial supervision also plays critical function in the
financial system. While maintaining financial stability and financial customer
protection, financial supervisors also need to encourage financial development and
evolution to ensure the development of financial market and industry is in line of the
growth of economy. In addition, market discipline and fair competition are also the
goals of financial supervision. To achieve these goals, financial supervisors need to use
various supervisory tools and conduct close monitoring of the development of financial

markets and industry.

However, during the past century, numerous of serious financial crises still happened
and caused damage to the financial markets, financial industry and economy. To avoid
this kind of damage and to ensure the financial stability, financial supervisors tried to
find out the root cause of these crises and developed various supervisory tools to make
the financial markets and industry safer. Being the world’s leading financial centers, the
development of United States and United Kingdom financial supervision represent the
trend of world’s financial supervision. Through the study of their supervisory system

and practices, we can learn how to improve our financial supervisory system.

In addition to daily regulatory advisory function, being a Compliance officer in
financial industry also need to perform certain key functions. First, as the bridge
between financial institutions and their supervisors, Compliance officers need to help
the financial institution and its managements understand the financial supervisory
system and the trend of regulatory expectations. This will help the financial institution
to obtain the trust from their financial supervisors. Second, as the administrator of
financial institution’s Compliance risk management system, Compliance officers need
to help the institution to shape its Compliance culture through internal policies, internal

communication and trainings. This will help financial institution to provide financial

doi:10.6342/NTU202203538



products and services to their clients with integrity. Third, as the advisor of financial
regulations, Compliance officers need to renew his (her) knowledge consistently. This

will enable Compliance officers can catch up with the growth of financial markets.

doi:10.6342/NTU202203538
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AR 0 4 L BE

EREE > BEMF (2019 ) (SR EIRYEEE: 185248 PRSI, s T IR R
BEAREFRAEIR) » S AR -

4 FERRBAERTTRE S » 223 | The History of Bank of England: “The Bank of England was founded as a
private bank in 1694 to act as banker to the Government. Today we are the UK’s central bank. This
timeline looks at some of the highlights from our long history.”
https://www.bankofengland.co.uk/about/history ( f¢{& 2 H : 2/15/2022) -
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7 Federal Reserve History Banking Act of 1933 ( Glass-Steagall ) » 225, :
https://www.federalreservehistory.org/essays/glass-steagall-act (&2 H : 2/15/2022) -
8 The secondary banking crisis and the Bank of England's support operations < 225, :
https://www.bankofengland.co.uk/-/media/boe/files/quarterly-bulletin/1978/the-second-banking-crisis-
and-the-boes-support-operations.pdf (fZ{&ZIEH : 2/27/2022) -
9 Banking Act 1979  https://www.legislation.gov.uk/ukpga/1979/37/contents ( 5% %% H
2/27/2022) -
1 235+ [EJ3E 60 L4 -
VKRR ~ EEE b ?5/*43 25k~ iz 8 > ( FEE S Rl T TR A AR Ze S L Bl R R
HNEHEM ZS) - SEGZIMIZEHEE (2019.11) H 4 -

12

doi:10.6342/NTU202203538


https://www.federalreservehistory.org/essays/glass-steagall-act
https://www.bankofengland.co.uk/-/media/boe/files/quarterly-bulletin/1978/the-second-banking-crisis-and-the-boes-support-operations.pdf
https://www.bankofengland.co.uk/-/media/boe/files/quarterly-bulletin/1978/the-second-banking-crisis-and-the-boes-support-operations.pdf
https://www.legislation.gov.uk/ukpga/1979/37/contents
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o 3= ahrs oX E R R g E o R 2 S G A o) S AL f I

ROREBIEMY S L AR A BB HET R ] LR (3 F ERHHLTE R
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FHEDMEERRE ~ HEHE 2 2 A EEHEEICEBE LGS - KRS ARERGHAHE IS
Zikde ~ KFSRITNY ZE ToiaLHE -
https://www.fsa.go.jp/common/about/omonadekigoto.pdf (F{&RE H : 2/27/2022) -
13 <B4k —5£(2008) » AFILETT @ HAD RGNS o https://www.dir.co.jp/report/research/law-
research/regulation/08101701financial.pdf (f{&%E&EH : 2/27/2022)
YRR (2001) 0 (iR G FEERIVRIER ) » GRITATFR) 5E 4111 > 96.9.1
15 U.S. DEPARTMENT OF THE TREASURY: About TARP s https://home.treasury.gov/data/troubled-assets-
relief-program/about-tarp (/& 2E H : 2/28/2022) -
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16 Financial Stability Board ( FSB) : Global Systemically Important Financial Institutions ( G-SIFls) >
https://www.fsb.org/work-of-the-fsb/market-and-institutional-resilience/post-2008-financial-crisis-
reforms/ending-too-big-to-fail/global-systemically-important-financial-institutions-g-sifis/ ( &x{% 2%
H :2/28/2022) -
17 FSB identifies G-SlIs and the Policy Measures that will Apply to Them:
https://www.fsb.org/2013/07/r 130718/ » (Ex1&RIE H : 4/7/2022) -
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20 Federal Reserve History > The Great Depression > Banking Act of 1933 ( Glass-Steagall ) : “The Glass-
Steagall Act effectively separated commercial banking from investment banking and created the Federal
Deposit Insurance Corporation, among other things. It was one of the most widely debated legislative
initiatives before being signed into law by President Franklin D. Roosevelt in June 1933.”
https://www.federalreservehistory.org/essays/glass-steagall-act (f{&%E& H : 4/23/2022) -
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24 BCBS Consultative Document (Issued for comment by 16 February 2022 ) : Principles for the
effective management and supervision of climate-related financial risks, November 2021 -

% Alan S. Blinder (2010 ) » It’s Broke, Let’s Fix It: Rethinking Financial Regulation, International Journal
of Central Banking December 2010 » & 279-280 - https://www.ijcb.org/journal/ijcb10g4a13.htm (
1%BEH  3/17/2022) -

®[EEE23 ¢
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% B ¢ (The Basel Committee - initially named the Committee on Banking
Regulations and Supervisory Practices ) > 3%% R € » FEd R4ne0 GLO B L T
Bﬁéﬁ%é%%ﬁ%%ﬁ%(mmmmm)ﬁ%%$ﬁ%uﬁé§@ﬁ§ﬁ
ERFHETE T FRELR GHEFFET 0 RERFEZOHRE o & 1980 & L4
o FELREFAFEF T T FFF A5 (Basel I the Basel Capital Accord )
ey R EWERAE 0 1988 Erdl T ehT F R F AR TIREE A
BT A4 8% MEAFELFE R T & RE 192 & AR % >
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(=1
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o

RN R H ( Basel II: the new capital framework > Updated
November 2005) 2% Bt 1988 & = &k F Afa & L #7¢h" R F AR He
gz fieng ko ¢ 7% - L4k K F A& R (The First Pillar - Minimum
Capital Requirements ) ~ % = % tr¢h% A g 3242 i (The Second Pillar-Supervisory

Review Process ) ~ % = & 41.¢0% 3% = (The Third Pillar — Market Discipline ) »

27 Dirk Schoenmaker, Peter Wierts, (2016 ) , Macroprudential supervision: From theory to policy,
“Financial supervision focuses on the aggregate (macroprudential) in addition to the individual
(microprudential)” » https://www.esrb.europa.eu/pub/pdf/wp/esrbwp2.en.pdf (H&RE H
3/17/2022) -
28 Basel Committee membership: https://www.bis.org/bcbs/membership.htm (518 %% H
3/2/2022) -
29 Basel Committee on Banking Supervision » International Convergence of Capital Measurement and
Capital Standards A Revised Framework > Updated November 2005 °
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30 Basel Ill: The Liquidity Coverage Ratio and liquidity risk monitoring tools >
https://www.bis.org/publ/bcbs238.htm (E{&2EH : 6/11/2022) -

31 Basel I1l: the net stable funding ratio > https://www.bis.org/bcbs/publ/d295.htm ( & RIE H
6/11/2022) -
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32 History of the Basel Committee: https://www.bis.org/bcbs/history.htm (51228 H : 3/2/2022) -
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https://www.fsc.gov.tw/ch/home.jsp?id=19&parentpath=0%2C1%2C11 » (Ex{&%E&E H : 3/8/2022) -
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(f%2EH « 3/8/2022) -
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55 Stephen G Cecchetti (2011), The rules of the road: making the financial system safe for everyone, 7:
“The new framework for regulating and supervising systemically important financial institutions (SIFIs)
currently being developed by the Financial Stability Board (FSB) and Basel Committee on Banking
Supervision (aka the Basel Committee) is informed by this painful history. It comprises three
complementary components: greater loss absorbency, more intense supervision and stronger
resolution.”
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8 I & SRR (MAS Media Release 2022-02-07 ) © MAS Imposes Additional Capital
Requirement on DBS Bank for Disruption of Digital Banking Services: “The Monetary Authority of
Singapore (MAS) hasimposed on DBS Bank Ltd ( DBS Bank) an additional capital requirement
following the widespread unavailability of DBS Bank'’s digital banking services during 23-25 November
2021. MAS has required DBS Bank to apply a multiplier of 1.5 times to its risk-weighted assets for
operational risk. This translates to an additional amount of approximately S$930 million in regulatory
capital (based on reported financial statements as at 30 September 2021) ”
https://www.mas.gov.sg/news/media-releases/2022/mas-imposes-additional-capital-requirement-on-
dbs-bank (FBREH * 4/11/2022) -
0 Hrns R e =2 ERR DL 20.69 FH R (ZEIRTT 2022-2-7 FE S RIHALEZR 20.6-20.78 ()
N R 2 ERDL 4.367 51HE (ZEIR1T 2022-1-28 JFE L AIHAKESR 4.342-4.392 th{H) -
2 B A BRSRATHON SO AT T BUR ENHE B AR (2022.1.30) : fisipa sl (2022 ) 3 5817 E R
EPRAET OO | N THEEIRTR AR AEIR LEK SRGEHEHEMERSRE - 2. (1) ZRIIRFE
HIMHRARE 5 (2) BROFEEHMHAAE - 3 EIEEEHMHMFE - 4. (1) K ERET %}5
Ban g2 o (2) KEHERTFEFSHERNIR Sk (3) REHERIT IS HilE
% (4) HBMAHNE FETR S - @B ARSI THUN LT RTER SIS S ]IZF'%%?J%T
2236.5 BT © SIRMUEREEETF (2022) 9 SRITBURSTAES SR - FEIA RS THUNF LS 73
W R TSR TR AR AT B & - A F A EfEE %8 R E AT A AR SR
BEANFELE 9 ATHIERMA RS 2 85 8 BN EATSK -
http://hangzhou.pbc.gov.cn/hangzhou/125268/125286/125293/4464353/index.htm| ( FZ1&2E H
4/11/2022) -
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RGP~ 8 P IR R Y %, 3% 2005 & 4% G CELFR L
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% USSIA (Securities Industry Association) Compliance and Legal Department, WHITE PAPER ON THE
ROLE OF COMPLIANCE (Oct.,2005) ,EH 1 -
% BCBC (Sep., 1998) , FRAMEWORK FOR INTERNAL CONTROL SYSTEMS IN BANKING
ORGANISATIONS -
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97 BCBS ( Apr., 2005 ) , Compliance and the compliance function in banks °

%8 L& N < Rk Sy 2016 4F 8 H 19 H MUK S SRITE LS RIALTTL - ETZLITEE 1.8
{ETTERE S HE R T A A A B DL B2 B B E N R AR E A E B DI R SR T
GEEEI e B A S T E S A R I B 2 a2 - New York Department of Financial Services: DFS
Fines MEGA BANK $180 Million for Violation Anti-Money Laundering Laws/Consent Order Requires Bank
to Establish Effective Compliance Controls and to Retain Independent Monitor for Two Years
https://www.dfs.ny.gov/reports and publications/press releases/pr1608191 ( £x1£%& H
4/11/2022)

% U.S. Department of Treasury: Settlement Agreement between the U.S. Department of the Treasury's
Office of Foreign Assets Control and British Arab Commercial Bank plc » B[] BACB $R{7RI#&E K E B ¥
ERFPHANHIELE » HLE R B2 IR ST 80 Ry 2.28 (37T » 8B EES OFAC sEsh L & ml 8
1[5 PRA ( Prudential Regulation Authority ) & R EEE 3% R TEFE RAVEMEC & DR A4S
{E&zE (Compliance Commitments ) » £¢4% OFAC Ei BACB [/, 400 EEESHIfEAZE -
https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20190917 33 (&x1&%&
H :4/11/2022) -
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100 [5]%F: 91 » BCBS (2005) , “Compliance starts at the top. It will be most effective in a corporate
culture that emphasises standards of honesty and integrity and in which the board of directors and
senior management lead by example. It concerns everyone within the bank and should be viewed as an
integral part of the bank’s business activities. A bank should hold itself to high standards when carrying
on business, and at all times strive to observe the spirit as well as the letter of the law. Failure to
consider the impact of its actions on its shareholders, customers, employees and the markets may result
in significant adverse publicity and reputational damage, even if no law has been broken.”
101 15]_|-2¥ > Responsibilities of the board of directors for compliance Principle 1 »
102 [F]_|-#F » Responsibilities of senior management for compliance Principle 2 °
103 [5] |- » Principle 3 ©
104 15]_&¥ » Principle 4 -
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105 H R4l EE4EE (September 17, 2004 ) : Administrative Actions on Citibank, N.A. Japan Branch >
https://www.fsa.go.ijp/news/newse/e20040917-3.htm| (F{&ZE&EH : 3/21/2022) -
1062004 FEIEFEGEEITE H AR NSRITER B EEARRE - BEEHARNRR » ZIRTHTEHEEE
HA | H AN Bz oA fOuE i » 22/ ¢ FINANCIAL NEWS: Japan first in line for Chuck Prince apology °
https://www.fnlondon.com/articles/japan-first-in-line-for-chuck-prince-apology-20041025 ( f&1&%&
H :3/21/2022) -
107 2012 IR EIRIT RIS R AE R RNA TR SR EE R » EEEE GG ERR T
» 22 . Reuters (JULY 18,2012) HSBC'S group compliance head plans to step down >

https://www.reuters.com/article/us-hsbc-compliance-senate-head/hsbcs—group—compliance-head-plans-
to-step-down-idUSBRE86G0YD20120717 ({228 H : 3/21/2022) -
108 PREREFRITIY 2012 AEAY LR HIEE ARG E R T BRI E ST 19 (BFETk » RS FNNE
A 2021 SFEE AR T ST U R R G R B e Rl S B B4 PRI THI(S L » HSBC Restoring Trust

(Feb., 2021) » https://www.hsbc.com/-/files/hsbc/our-approach/corporate-governance/pdfs/210217-
restoring-trust.pdf?download=1 (& ZEH : 3/21/2022) -
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109 0CC Comptroller’s Handbook Consumer Compliance (CC) Compliance Management System
Version 1.0, June 2018: “A bank’s overall compliance management system (CMS) includes policies,
procedures, processes, monitoring and testing programs, and a compliance audit function regarding
compliance with all applicable laws and regulations.” > B 1 o

110 EDIC Compliance Management System, “An effective compliance management system is commonly
comprised of three interdependent elements:

Board and management oversight

Compliance program

Compliance audit

When all elements are strong and working together, an institution will be successful at managing
its compliance responsibilities and risks now and in the future.”
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115 Department of Justice STATEMENT OF FACTS, Dec 11, 2012: HSBC Bank USA Failed to Provide
Adequate Staffing and Other Resources to Maintain an Effective AML Program > E 10 o
116 NYDFS Consent Order in the Matter of Deutsche Bank AG and Deutsche Bank AG New York Branch:
Inadequate Compliance and Internal Audit Resources » & 15 °
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P8 2005 & 10 * 2R S D Fa gz £ B ihd A gk s A
BN R BGL ¢ 7 0 AR (Advisory) ~ s #248% (Policies and
Procedures ) ~ /% 4 ﬁ % "R (Education/Training ) ~ £ K2 #7¢# (Monitoring
and Surveillance ) ~ % 4 ﬁ Vot &/ & 4 & (Business Unit Compliance Review ) ~
- E ﬁ 7 ¥ 4] (Centralized Compliance Function ) ~ & fj& ¥ 4 R 7E PR & 310
# I (Licensing, Registration and Employment-related Functions ) ~  #83* 4 8233 %

(Internal Inquiries and Investigations ) ~ £ fé 4 4 /4% & 234 4 0p2 34 (Regulatory
Examinations, Reporting and Investigation ) ~ i ¥ # i ch8 % 3% (Fostering
Regulatory Relationships ) ~ &% 4 ﬁ 5= it (Promoting a Culture of
Compliance ) ~ j# 4 @‘} TadI R b e ( Program Assessment: Assessment of
Existing Business Activities and Emerging Trends ) » ™ % | 2 & (Chaperoning ) %
13972 R AGT0e s § £00 2013 & 30 EATHF AR L B e L F
WA ik £ B a0 RATRGE Ll Y A F Y o d ST 2008 £ <
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(Regulatory Expectations ) % £ & ¥ ch& AT B » £37T&R 1 24 ﬁ
PR A R LB IR R R RSP R f@é#méfﬁﬁ

"7 5IA (Securities industry Association ) » White Paper on the Role of Compliance > October 2005 -
VB IE] FEY 0 H 3-7
119 Sifma ( Securities Industry and Financial Markets Association ) (2013 ) » White Paper: The Evolving
Role of Compliance > March 2013 -
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312 (Risk Assessments ) 123~ (4) %39 % % 93 Hi_(Follow-Up) 4 4 1% &
Frem: £ BEA R Fo AR LB RAA T EFER o i L B
FIAERBE > ﬁf“mpppéi/ﬁ TV INE L SR PERS NPIR AN £3 : SESENRE TS
SR e SRR R T RHEE § B SLERIT D
AR ELG PREEY 20 Sl pEak o 5 EBEUPE £ F T R £ R
g B E BB DR > REATGH %ﬁméﬁ& i 4 ﬁﬁ?%i’ﬁ?%?
B R R EBIES MR XL Bl AR e R R
T F A ERINF RN PMA S AN LS R HHRFERFAE L @’} VA R

T o B LR EI R G e o THIREFEIRS N oL o

HAEKH 22 ﬁ #% % 4 (Compliance Surveillance) %> #5 £ B P TR

YOI bk H 19-21 ¢
121 5] ¥ © “Firms have an increasing need to employ Compliance professionals with technical
knowledge and experience who can support these units, particularly given recent statements from
regulators and regulatory staff reflecting greater concern about technology issues,61 including, among
others, data protection and privacy” > E 19
122 5] |&5F ¢ “Partly triggered by the Dodd-Frank Act63 and partly the result of new enforcement
attention,64 Compliance has been given an enhanced role in firms’ processes for addressing conflicts of
interest.” » H 20 -
123 153]_|2F ¢ “In the wake of the financial crisis, regulators consider Compliance an important resource
for firm-wide risk assessments.” » B 20
PAE REE BRI AR R B R B RN A P NE L B BB R4 s DR LT R
ZRESAEWHEEHIT - (“when it becomes aware that significant advice is not being followed, it
must also take appropriate measures to follow-up on the advice that it has given.” ) » E 21
125 5] |5F © “4. Compliance Surveillance: As part of a firm’s surveillance structure, Compliance functions
generally spend significant resources and time on designing and implementing surveillance systems
related to financial services regulations. Effective systems now address a very wide range of activities,
including the handling of customer funds and accounts, internal and external communications, the use
of social media by licensed employees, and overall compliance with the myriad of regulatory rules and
requirements that apply to securities firms and their activities.” > P.22-23 o
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g1tk @ g 12 (handling of customer funds and accounts ) R e SR

+ ¥t a5 (internal and external communications, the use of social media by

24

licensed employees ) 127 ; pb hiT i d SN g PF 2 0 NI E FFRE PN R
% ﬁ”)’ﬁ% FF R A PR bldcE REL g 2022-&#&4’ ‘J‘%fs] wE R
BB A et 51200 ptoh o d ATEPLP S 4 R B R HNE Y B R
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@%ﬁEWéﬁ%&@%@£?%ﬁ¢%ﬁi’Aﬁéaﬁﬁww%ﬁ

B 2013 & chn g F iR § AR ARD O ATORE . £
i%%%i%iﬂ%?ﬁﬁﬁﬁ FHE 0 A2 s BiFRas 7 LE S Sd
BEt ( “lookback”) - ERATRY L F 0 2L A ARERGLEREFREER

£
BSOS - Ep o RSB EGEREST] ERN TR L F LR
ERERLEER GRS ARP > W RS Ee nAH IR E P E
frati @ p o ERFBRAGY  EbpE 2 AL o Ll R A E -

126 [5]_|-5F : “4. Compliance Surveillance...a) Designing an Effective System...b) Implementing an
Effective System” » H 22-23 o

VB EE) RS S B R EE R S B - DR R T 5B N ST Ry o

128 Bloomberg (May 18, 2022 ) : US Pries Into Over 100 Trader and Banker Phones in Texting Probe
https://www.bloomberg. com/news/articIes/2022—05—18/us—pries—into—over—lOO—trader—and—banker—
phones-in-texting-probe ({22 H : 6/12/2022) -

129 [53]%F 112 @ “The growing use of algorlthmic trading strategies, which is closely tied to a sharp rise in
high frequency and high speed trading, also creates significant challenges for firms’ ability to monitor
trading activity. ” » B 23 -

130 5] |5F © “Compliance functions also must address heightened regulatory requirements regarding
firms’ relationships and interactions with customers. For instance, a recent proposal to require broker-
dealers to assume a fiduciary standard when they provide individualized investment advice, if adopted,
may require Compliance to develop more extensive surveillance to test whether business supervisors are
performing their duties and whether registered representatives are appropriately interacting with
customers.” » H 24 o

13115]_F2F © “Recently, certain regulators have increased their focus on the manner in which Compliance
conducts reviews of this nature.... It is important to note that these reviews are in many instances

designed to be secondary to the business’ own system of supervisory reviews. Accordingly, in assessing
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% o (Regulatory Interaction) » *7 14 & f & & b4 33 frdk 4 22 i i B (Regulatory
Examinations and Investigations ) 2 » 1 2 % fe & I Bk ehksk (Fostering
Regulatory Relationships ) 3+ i £ 1% PEINE ehd B B?& fe 0 AT ILE T RA
HHEE S £mE M %2 (Regulatory Relationship Management & Regulatory
Interaction Management ) » #* — Bic 7 5 b & BB E A R & PB4 A0 4 @*} (]
TR G EA LR 2 e Afkd B M P4 g4 (Regulatory
Examinations ) 1 & 2 2 /2 i% & ﬁﬁﬁﬁﬁm?‘p RGY P EARM AR R 0 R
nERA S NERELESY B fﬁﬁﬁﬁ#zéﬁ AR AR FRMP ¥ DT
12 % (Regulatory Requests for Information) 733 A F» Fli s R & AT
AATE AR AR B R AR R LT ¢ £ IR L s &
i AfrERA S R BT AL e cE IF PR ot e

RpE o rLEE L FI TR R R a  PIAE) o blbe ¥ - B EAF AR

F_&

110 B P 30| B/ 2 B et 30 T2 0327 8 £ £4 7 106su06
$- %3 108w FP £ P (Agra) 3 F FRi 54 B FRE
1102 120 1 p B4 (Fd w/f £ | 75656 § PHP6,913,821.65 & (447
EATE M 3810207 A )0 2T AEAFI08E 107 TR oy F& 7Y sful)
FERY FRE R (CIFRS) S=pda3dp £ - fo st iU 4R vl #U50 & %

1,000 8 & (9478 45 75000 %) e Fpt s AR A RET AR

the robustness of a Compliance program, there should not be a presumption that all areas of business
activity should be subject to such a Compliance review.... an assessment of the firm’s risks and go
forward as part of a selective, risk-based plan—a resource-mindful approach increasingly utilized by
regulators themselves.” » & 24-25 -
132 153] |-2¥ © 9. Regulatory Examinations and Investigations » B 26 °
133 [5] |- : 10. Fostering Regulatory Relationships » B 6 o
134 IEJEE 124 -
S —RESEIRAT 110 A BRI R E -
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BRr B F I bldeR iV EREFAZFPHMER AF RS wé%ﬁ'
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~w§@%¢§ﬁ%ﬁﬂ’iﬂ%ﬁaj

Bk s 008 # TR b iR P 0 BT iR ARE R
WABARERE] Y RERS T £ RAERIE AR T F BRSO
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136 OCC Conditional Approval #1182a: https://www.occ.gov/topics/charters-and-
licensing/interpretations-and-actions/2017/cal1182a.pdf ( /& 2E H : 4/14/2022) -

137 NYDFS Press Release: DFS SUPERINTENDENT LINDA LACEWELL ANNOUNCES $33 MILLION
SETTLEMENT BETWEEN DFS AND MUFG BANK Agreement Settles Lawsuit Filed by MUFG in Connection
with the Bank’s 2017 OCC Charter Conversion

https://www.dfs.ny.gov/reports and publications/press releases/pr1906241 ( &x1&%& H
4/14/2022) -
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g TR T4 0 Glde ARV BT R E B A (7 0 B8R A 2016 80 19 P F A B
Peg g L B FR A A TN ERIRIE R LR 18 B E AT L 2 FmaE
BALFH AT B E RA LS § T AT Pl 2018 & 10
179 » FRBEES FIRAPFRVERGFTLYL T L HhPFLrEfF LR A
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138 NYDFS Presse Release: DFS FINES MEGA BANK $180 MILLION FOR VIOLATING ANTI-MONEY
LAUNDERING LAWS Consent Order Requires Bank to Establish Effective Compliance Controls and to
Retain Independent Monitor for Two Years

https://www.dfs.ny.gov/reports and publications/press releases/pr1608191 ( £x1£%& H
4/14/2022)

139 Federal Reverse Presse Release: Federal Reserve Board announces $29 million penalty against U.S.
operations of Mega International Commercial Bank Co.,
Ltd.https://www.federalreserve.gov/newsevents/pressreleases/enforcement20180117a.htm ( &1 7%
B 4/14/2022)
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% Wenm i i # % (Federal Reserve System ) %> ¢ 7 7 (23 2 R & freh
m2n i % 1 F ¢ (Federal Reserve Board) 3~ & # 2% > % 6112 o 20 8 4247
(Federal Reserve Bank ) 412 2 szt > @ % #-4% 4 § ¢ (Federal Open Market
Committee ) M°» H ¥ Hpn B g ¢ 2m2n 2 @5 Fk ivL | ¢ ol

Bo gk Fenl RERA > A MARFAFPLEFERPRFALLERL > B

140553 53> EH 81«

YRS (2011) 0 (RATHIEIER S @ eMEREEEeMEIGE NEEEHASZHE) 0 H
30

142 https://www.federalreserve.gov/aboutthefed/structure-federal-reserve-system.htm ( Ex1&21% H
4/14/2022) -

143 https://www.federalreserve.gov/aboutthefed/structure-federal-reserve-board.htm (E&%&EH :
4/14/2022)

W BRIV IR TR T 44T - B E R - BEEE - R - e - B
P55 ~ BHEERTT ~ sEEET ~ 2T - a5 12 EEHCEFIRTT - FEEE T HEEE N
https://www.federalreserve.gov/aboutthefed/structure-federal-reserve-banks.htm ( &{& 2% H
4/14/2022)

145 https://www.federalreserve.gov/aboutthefed/structure-federal-open-market-committee.htm (1%

BIEH  4/14/2022) -
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RN R EUTEE R P L0 4 PN #L7 g | (Member) 34 1%
o IR AT R R LD RAGL AR R IR ARG S £
Heob o iR L B EF 42 (Reserve Bank acts) eng g4 i 4217 04245 (bank
forbanks) & ¢ > SHEFRP 47~ EF BEPHEF ERPBHEREFLET £
FALE BRI SR B Rl R F 50 BRI ARG
PB4 i3 LI 4% E B 200 4117 § 4F 4P #3740 (state-chartered banks ) + #
FaAREEHHBE RE FHR R/ R URFEE RS/ 4R
ERLR ARG A REPLERP AR LT & Emaa
FRE A ST R RN Bk (TR BT BN R AT R

FT AL b Rl RS o
$25 OCC-FDIC $ 3 £ 2}

2833 3k %% & @ (FDIC, Federal Deposit Insurance Corporation) 47 : 5

iAo P R R RATARFOR S 0 R 2 K 1920 & 3 1930 & A8~ &

FUT 0P 5 2 T+ §ALI03M E 10 1P WA H R 2 PR 2 kS
FAAH/EFAER Ra > BN GREE LTI TR il ER VLN 2

FIA R T I e He f B (Supervision and Examination ) » 55 2% 13 2% g 2 2
T I B ATE 5000 Roh4LE & A ﬁk«ﬁu FEB 255§ (Operational Safety
and Soundness ) ; 3T iR RN E K 2 T KA > BRI R K BLagT o B 2R AR

AP R ARMERL FIEM o FTHSRT o B GRe 2 OREE F

146 Structure of the Federal Reserve System > “The Reserve Banks carry out Federal Reserve core
functions by: 1.supervising and examining state member banks ( state-chartered banks that have
chosen to become members of the Federal Reserve System ) , bank and thrift holding companies, and
nonbank financial institutions that have been designated as systemically important under authority
delegated to them by the Board;...4. examining certain financial institutions to ensure and enforce
compliance with federal consumer protection and fair lending laws, while also promoting local
community development.”
https://www.federalreserve.gov/aboutthefed/structure-federal-reserve-banks.htm ( 51& 2% H

4/14/2022) -
147 About FDIC: https://www.fdic.gov/about/what-we-do/ (f&2E H : 4/9/2022) -
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£ g B (Back-up Regulator) °

f %z 3% (OCC, Office of the Comptroller of the Currency) ' : { % %
WE kR 1863 & 2% 25 p d R4 3 (President Lincoln) & % erenf] 7
i# (National Currency Act) *f3k = » f F2& = &4 12 > W2 41{748 & (organizing
and administering a system of national chartered banks ) ™ % %t— % B f % (uniform
national currency ) o % F| W E IR F T f FEF  ERE T A DA st e 2
Bl R 396007 ~ 20 5 i ~ P RIALIT A E BB p oA (T2 A A e |
WERFOEEP R AR ERBPHEORELY c s TR REERIRE > 2T

FE lﬁyﬁ)fp B e R4 o
R3S * & (EFmA (NCUA, National Credit Union Administration) *° :

Rpds * EirgLh

PTG LT PHER R ARG LR at s o a8

T 220 1970 & > h- S 2 B > § F R SR

Fnp At (Integrity) ~ % % (Accountability ) ~ 3% P ( Transparency ) ~

4 & (Inclusion) 17 % # Fx 3t S (Proficiency ) °

PAEBERFIRANI S LTI EHRNEBE ML 0 7 A2 4
%

B2 - RO LI A2 gREFPepRELS:
Frd sRREERIAERYEFERIER

4302008 F 2I AR kS PR EERERINLERRG HARER

148 OCC Who We Are: https://www.occ.treas.gov/about/who-we-are/index-who-we-are.htm| ( F1&:%|
B H : 4/9/2022) -
149 About NCUA: https://www.ncua.gov/about/mission-values (fZ{&%% H - 4/9/2022) -
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(FSOC, Financial Stability Oversight Council ) 1 2 i} & —fi & %% H (CFPB,
Consumer Financial Protection Bureau ) > & Bli% etk Vi3l 4 it [ L I A |

frd - RESDEBBINE > 12 LRI FH LS G 7 Lo

ARRETERLE ¢ (FSOC) ™0 : £mfex &% | ¢ %% M 2007 & 2
HERABEEREIFMIN T EREREFE U2 TR ZFLER K

R E g g kR (T AR i 5.2 » Dodd-Frank Wall Street Reform

150 J.S. Department of The Treasury/About FSOC: https://home.treasury.gov/policy-issues/financial-
markets-financial-institutions-and-fiscal-service/fsoc/about-fsoc (Fx{&ZIE H : 4/16/2022) -
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B

BLARSSEE (2011) 0 [ElEE 1410 H1-

152 [H#F 151 » How will the FSOC help maintain our nation’s financial stability?
“Prior to the crisis, the U.S. financial regulatory framework focused narrowly on individual institutions
and markets, which allowed supervisory gaps to grow and regulatory inconsistencies to emerge—in
turn, allowing arbitrage and weakened standards. No single regulator had responsibility for
monitoring and addressing overall risks to financial stability, which too often involve different types of

financial firms operating across multiple markets leaving important parts of the system unregulated.”
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#-3k *¢ (Financial Market Utility ) » &]4- American International Group, Inc. ~
General Electric Capital Corporation, Inc. ~ Prudential Financial, Inc. ~ MetLife, Inc. %
AT P A8 HE 0 1 2 The Clearing House Payments Company L.L.C. ~ CLS Bank
International ~ Chicago Mercantile Exchange, Inc. ~ The Depository Trust Company -
Fixed Income Clearing Corporation ~ ICE Clear Credit LLC - National Securities
Clearing Corporation + The Options Clearing Corporation % K # & g% 338 » %%‘
R ENEREROT RIS BWAF FOEAREEFER S OTAH
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PEE T F AP M £ Fh & 38+ (Report on Climate-Related Financial Risk 2021 )
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(Open-end Mutual Fund ) ~ #f 1% 3% (¥ ch%'a 8 £ (Hedge Funds) - 3% % B € $3°¢
2019 # 97 fr 2020 # 3 " FFIF w2 5 nflF < bR it R4 R R
Fe PP FRAET R TR ER S By > VA HERNERBPBET P LR

7 #1°7 (Wholesale funding markets) &% 4 4 ch@ > L2 b 2% f

153 [H]#F 151 » addressed these problems through the creation of the FSOC, which is authorized to:
Facilitate Regulatory Coordination, Facilitate Information Sharing and Collection, Designate Nonbank
Financial Companies for Consolidated Supervision, Designate Systemic Financial Market Utilities and
Systemic Payment, Clearing, or Settlement Activities, Recommend Stricter Standards, Break Up Firms
that Pose a “Grave Threat” to Financial Stability °

154 https://home.treasury.gov/policy-issues/financial-markets-financial-institutions-and-fiscal-

service/fsoc/designations (f¢{&%E& H : 9/9/2022)

155 FSOC 2021 Annual Report ©

156 FSOC Report on Climate-Related Financial Risk 2021, Oct., 2021

WRIASEET sifma 45t > BB R RN SRS - G 2RI IEEE 41% - 5 25KEE G
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¢ (SEC, Securities Exchange Commission) 23 & % o} h > &3%4 f € chE 37
% g )J-* 2 * [* 4% (Corporate Credit ) ~ 2£7 * 2 # & % 3 (Residential
Real Estate Market ) ~ 7 * 7 # & # 3 (Commercial Real Estate Market ) ~ + %] 4%
747 % = 7 (Large Bank Holding Companies ) ~ 4% % 7 £ (Investment Funds) -
LIBOR 3% 78 ~ 4] 5 (Alternative Reference Rates ) ~ 7 3 52 % 2
(Cybersecurity ) ~ & f#£]5#7 (Financial Innovation ) ~ #& = F A (Digital Assets ) ~
#ici> £ f¢ (The Use of Technology in Financial Services ) % #2388 & g < :hh 413k

AABE A 47 fo K o

KARBTTRL [ iy LRREFZL R § ¥R i R2RL 4R
PHERESRPFETELOBES AR BM AT RN > YR A 4
2 SRR FHN AR T Fengt BRGER X RN FHEIOER A
R EBEE L Z B St SFRTME AR TS NFHE - LT
EERY AR FRERS A FRDEBF S LA BEN LT R
FRFBR > V- e HmEERERS FF R DL L TFF YA ERAFT Flt A

PHELARIERIE AR T AR ERETERL A PR D EFRE -

T$@%ﬁ ToARRETERLR SR EEATHE P BB
AREEBBHEHR T ARSI FE I T 0 XA YT IS REDRFE S L
EAE ARPHTERFE S NAAE AR FRMT LA AR SE

A R ELFATELROG AN B LBF ARG 0 TR

S ABE SR LHARD BOBRER YR T RAR
e o A SRR R AR AR M T AR

M5 ELEEZE 40% (U.S capital markets are the largest in the world: 41% of global equity and 40% of
global fixed income. ) » S50 Ry BRI SR RV E AT » BB SE R AR5 135 Ry S5V FE Rt 1
SERMALT 75%H9E 4 (America’s capital markets are the strongest in the world, funding over 70% of
all economic activity in terms of equity and debt financing of non-financial corporations in the U.S. )
https://www.sifma.org/about/our-markets/ (Ez{&2IE&H : 4/17/2022) -
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/ﬂ%'ﬁfﬁ"! (CFPB) 158 , r%« 2008 & %Ttgﬁﬁlgciifg«% X mfﬁﬁ
=1L i 9:d

'E';-
=
&

AR L 0 AR R FE RS Ry hEREEHN

S
E\

~

Rt MR L ERAERY T H ke e ) R K AR

=\

BAE R IR sen g ) § o R R IR s B § o Rk
FIE B AR H P o HA R e 3

O FFH R ERFASE RGP DE Yo fe RIS

O S YT AR A

® XBYRFYF

® REEBIFFKT

O FIERYRFIERE ST U

© Lispmn AT HNGRF ARG

HEREELR D DFHETRE > A h EERY T FFES 5§35
BERNFERTUAPFFA LR GR LS S 5 s hag it 3k - A §
%%?*ﬁ’*'?/ﬁ PR HORF g > BB h R EFRTA
BTN ASRTR Y DI BFE 0 f 7357 2 (Espafiol)~ ® 2
(%48 - f§88)~ 4%3 2> (TiéngViét) ~ 38> (3=70] ) =t ¥ (Tagalog) ~ B~
(Pycckmii ) ~ [P 162 (4uyadl) ~ 33 v (Kreyol Ayisyen) % 7 fe e85 £ I8 -

A 54 m$ﬁr¢
Fodbdras s B LR R F T e ) e R S AR blde

MR REE L P P ER R A A TE T Heae ik

—\\

158 U.S. FCOB/About Us: https://www.consumerfinance.gov/about-us/the-bureau/ -
159 [5] |#F : Our (CFPB) work includes:

[ | Rooting out unfair, deceptive, or abusive acts or practices by writing rules, supervising
companies, and enforcing the law
Enforcing laws that outlaw discrimination in consumer finance
Taking consumer complaints
Enhancing financial education
Researching the consumer experience of using financial products
Monitoring financial markets for new risks to consumers
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BV FFEF A2 R (AutoLoans) *0F KpF - i F ¥ &g Rk et & ROH
Wy —“Ffwkmiﬂug;l BaiTm TE#p e et @ B A7 & (GetStarted) > T /1 5 & 48
BEEE R ot RUEAE R 0 A AR R R Al R R
¥w@%’w%%iﬁ%ﬁ%éﬁmﬁ%ﬁjﬁﬁﬁﬁﬁﬁ%i%ﬁﬁﬁ:&
oy "'z & iRk ’é_%‘r%:}?a% (COVID-19) #F#HF~ Fik1 <
FEHEETR bl e &P GG AR R TATA Gt @A S
% (How to use your Economic Impact Payment prepaid debit card without paying a
fee)» I &4 Bk 4P~k & ? CARES j# % 3 %_/f 5~ (Considering an early
retirement withdrawal? CARES Act rules and what you should know. ) ~ ##7% % I
(COVID-19) % fir#p B & R B 7c FEERE B ( How to avoid COVID-19
government imposter scams ) ~ #7575 . > & ?f EREDEFSERHe s g
( Mortgage and housing assistance during the coronavirus national emergency ) ~ #75%
R RS R A S FER SR/ (Credit card debt during coronavirus:
Relief options and tips ) ~ COVID-19 & 71 g ¥ "HF] % (A guide to COVID-19
economic stimulus relief) ~ #7555 X & -8 FF e & e i ( Protections for
renters) 1% e PE I G OB RS FORH DL 0 blde D E A TSRITH O
PES L NE S i RE et SRS SR S

EhEEr > 2 HAFTF L (COVID-19) &E‘mfﬁﬁ/ﬂ%"ﬁnﬁ—éi\ qx g A

160 CFpB NS EFEERHY/ 1 4E « https://www.consumerfinance.gov/consumer-tools/auto-loans/
(f%BEH © 4/17/2022) -
1CPPB BEGTOH: T # £ % 4 (Consumer Financial Protection Bureau & fj #
CFPB) £ - BATAH = fam2 IR g 18 £ A JRIFEF - BAJRTF — FHEE ¥
S L A S DA SRR A AL Lt LA
CERE f‘/?_fr'%'f"’fﬁ#" 7o PP BN LA /?/E’.'ié» F 2t M = Er i
,;f #2 o | https://www.consumerfinance.gov/language/zh/ (F{&ZIEH * 4/17/2022) -
162 CFPB FaEHTHRZ FE A TEERTEIGEE)E ( Download new fraud prevention activity sheets for older
adults ) : https://www.consumerfinance.gov/about-us/blog/download-fraud-prevention-activity-sheets-
older-adults-zh-traditional/ (Ex{&%E&H : 4/17/2022) -
163 CFPB ‘B B EZ 5 VEE R S m LR A B 3 A AN E A IER ERUE B 2 B (The
importance of fair and equitable access to credit for minority and women-owned businesses ) :
https://www.consumerfinance.gov/about-us/blog/credit-access-minority-women-owned-businesses-zh-

traditional/ (f{&2&EH  4/17/2022) -
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TP N hERAAERY T RPN AL MR R 2 F Ak
FHERA R o blhef 2021 £ 40 REE T T 2020 & 5 O B S
#148%4¢ 2 (Data Point: 2020 Mortgage Market Activity and Trends ) 1% » # iz

61 Fchdp2 ¥ > ggﬁﬁ?%%:«; B 5 B 7 SFanfi i 77 Fwas 47 o K,lrt 3

R

2020 4 chs {9 SR ARES AT > Bk i Ap B B ) F

\\\?{r

EARIE S
f #7514 £ 4 45 (Distribution of home loans) %~ % | & # 4 Bl 4 (Mortgage
characteristics of home loans ) %7 ~ % B edE | 3¢ (Denial rates ) 168, He & 74

L E A E N S S R e S kA

_wT

# A 112 3 e ¥ BATE B At (Home Purchase) fof f& F (Refinance) HiE |
FoRe RS R AR R FEELt PR TR S R e R
Hh AT PR AR e ph s SRR 2022 & 30 B H N iR ol
Gy a2 1Oz 2T R R A0 F A 2022 40 A M EL P
(Student Loan) & %77 5 482 "3 #p | 4 (Payday Loan) %= 3 48 2

Po B BWHHPUNER P EIREOF] O HWERY P E 2T

164 CFPB (2021 ) » Data Point: 2020 Mortgage Market Activity and Trends
165 [5]_[-%F » Mortgage applications and originations » & 10 ©
166 [F]_[-%F » Distribution of home loans » & 16-19 °
167 13]_|-F » Mortgage characteristics of home loans > E 20-26 ©
168 [5]_E ¥ » Denial rates » B 27-30 °
169 CFPB (2022 ) » Office of Minority and Women Inclusion Annual Report to Congress * CONSUMER
FINANCIAL PROTECTION BUREAU | MARCH 2022 -
170 CFPB (2022 ) » Fair Debt Collection Practices Act CFPB Annual Report 2022 » CONSUMER FINANCIAL
PROTECTION BUREAU | MARCH 2022 -
171 CFPB (2022 ) » CFPB Office of Research Special Issue Brief: Student Loan Borrowers Potentially At-
Risk when Payment Suspension Ends ©* CONSUMER FINANCIAL PROTECTION BUREAU | APRIL 2022 -
172 CFPB (2022 ) » Market Snapshot: Consumer use of State payday loan extended payment plans -
CONSUMER FINANCIAL PROTECTION BUREAU | APRIL 2022 -
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75 R o R GE £ R R DT ARG R iER o

1 b CFPB endiTdi %% » 7 L% T CFPB fi e e ¥ 95 & g iRt £ ir &
BHF R ARFEDLAHAANF NERAHIRIE > R DROER AL
SEBYORL 7 L AR P BT X VT LY FAIL (b
TRADEFATEP PH > T HBEET ERAREI R E DR IR B @
1 X AAWE A ek P R F F RS AR ¢ A LR

ERAH AL BB BELE T R D BOR P EBRORE

&N%ﬁﬁﬁ%%%ﬁw*liﬂ’$@%Hﬁ%{*$@%ﬁwwﬁﬂ

o W AR '?T FRA oL B I HEFNFE LB GBEEFI
% (Enforcement Action) # & ¥4 7 (Warning Letter) » f&= ;' $ & ﬁﬂ;ii 4e

MRS R LEL o NS EEET S TR PR B RS S 1
EHE AL DR RS ERA OREN G SR AR R

7 3] i (Relief) 173 o

ll'L

N

WBHOEREARL Y LEARGFERY T LT b h
koot HEggk s L0 (CFPB Supervision and Examination Manual ) ™ »
EREP AP FFEI8AT P FRERIRETHERRAMRS L IREE
Tl W HERERERDBUREITANTEIE  SEHEPEFRALELY
BB T UERT A BAER DRI ) § K %+ (Focus on Consumers ) ~
# 95 5%% (Data Driven) {r— X%k B (Consistency) &= B R P k4§ H & &
FRERAEY S T AR P R F M A RER AR - L RO
PHAP wRRPEARE D v o DRGSR AT RFEN AL E R

173 CFPB/ Commencing enforcement investigations:
https://www.consumerfinance.gov/enforcement/life-cycle-of-enforcement-action/ ( %% H
4/17/2022) -
174 CFPB Supervision and Examination Manual — Updated March 2022 -
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B2 aBRpAF ¥ a2 h B BRGS0 ¢ ZHFHI S 2B &
@%ﬁ ¥l I E R R AL T gt B AT 0 H 4
27 Ea TR ER AP - (TS BEY R ARDARAEE TPk
%éﬂwﬁkifyﬂﬁé%ﬁﬁ%ﬁﬁ°““’é%ﬁﬁﬁﬂ%%*iﬁé%
S BB F R LG Ak ek PR R A s T A BN
P IR NE R L

%
jmﬁi%&ﬁﬁﬂ’ﬁ%%@?kﬁﬁ%ﬁiigﬁ$&§ﬁ%{?$&HE

MR RERT RO RALP AT LARZ R Lir] 23t 2 pa

%
FHME AR T E 2 4 il - A@i § PN SERF L Hens AL 2o

WaEP e AR AR P AN R ER SR ED RS Lo &
@%ﬁﬂ%’ﬁii;¢£@%%H£%€ﬁﬁ*ﬁmﬁéﬁéﬁ FRER
TR AR RN SEF] O BARLFBN I ERELY B AR

g
ﬁt
1‘3

SRR N RN E R
Tﬁpé$ﬁﬁﬁ§f§j\ >H ggi»)s e 43 Vﬁ'gﬂfﬂ)ﬁ » 1A £§V§Q v oo

? #) & (Regulatory Expectation ) ezt » j&_m

ARV FaREER 4 B0 LR RS ] LT
EXIREIFF L LT ERFFE I 2D FE 0

BENA G AR TR PR E ARK
s @R SR E2016E 97 8 p N FRAFRT 1 BE LR %

7, 4 x%7? » 3 RAEFDE I HE 527 LB EH 8% (Cross-selling) » #

175 [5]_EEF > Overview 4 o

176 CFPB: Consumer Financial Protection Bureau Fines Wells Fargo $100 Million for Widespread Illegal
Practice of Secretly Opening Unauthorized Accounts - Bank Incentives to Boost Sales Figures Spurred
Employees to Secretly Open Deposit and Credit Card Accounts
https://www.consumerfinance.gov/about-us/newsroom/consumer-financial-protection-bureau-fines-
wells-fargo-100-million-widespread-illegal-practice-secretly-opening-unauthorized-accounts/

(R&BIEH © 6/2/2022) -
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BAKZ L PR RE LA R ROERT A REHEERIHE L S B 2 Rk

>I“

= R dp TR ( Unauthorized Deposit Accounts & Simulated Funding ) ~ % * +
(Unauthorized Credit Cards ) ~ {7 # % 42/R 7%+ ( Unauthorized Enrollment into
Online-Banking Services ) ~ # 2=+ (Unauthorized Debit Cards) %177 » % R 427
AR HEFEi 13 E R XTHESRERE 0 b RE PR G
BT ARSI R 2 g = i3 1,534,280 B8 K UGPRER 2 o b+ id

565,443 36179

FR O ORRAFEGHEN 2008 E smiavE? X PERSORE A2 H

HeRAF ! 1 REFADERF T FLIRERHEL G F F FES
LS AR LD SRy i S S A AR S A By I s SO

%&%%ﬁ’éﬁﬁﬁﬁl%%§Wﬁ’£Qiﬂﬁﬁﬁ%ﬁ?’iﬁﬁﬂﬂﬁ
LTI e » R DE TR by Bt E o 2 4

EF
?i*ﬁ’Uﬁizgﬁgﬁéﬁ%@ﬁﬁﬁﬁmoﬁﬂ’Wﬁﬁﬁﬁ%ﬁéi

177 CFPB CONSENT ORDER Ref. 2016-CFPB-0015 In the Matter of: WELLS FARGO BANK, N.A. P3 -
“Improper Sales Practices” means any of the following in the Community Bank Regional Bank Branch
Network:
(1) opening any account without the consumer’s consent;
(2) transferring funds between a consumer’s accounts without
the consumer’s consent;
(3) applying for any credit card without the consumer’s consent;
(4) issuing any debit card without the consumer’s consent; and
(5) enrolling any consumer in online-banking services without
the consumer’s consent.
Ve IE FEE o PS5 e
VOIE 3R P6 e
180 5] |-5F » P.4 » “Respondent sought to distinguish itself in the marketplace as a leader in
“cross-selling” banking products and services to its existing customers.” ©
181 153]_|-2¥ > VI. Independent Consultant’s Report and Compliance Plan » P.10-12
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HPREE+ § o B e i

EAROEOLEREREBLLFFHNE N SR FF RES < PR
% F o % ABEOY NIRRT PRIARR I ES &g A F o
B d 0 E R R s A T A e R L F o F P RR g
Fole s Efer B g5 A i FFFRERA AR LE Lo 5L T &

By R - BT EA S 8 IS S 8 oad P s

RS VAL S FEE A ERE) SR F SR LR A
FAE AR NS T TR R

$IH YERERBM-LE Y & RIRIES (NYDFS) %

dOCE RmAAE k0 A AREIL G 4 LR IREIE R & R 2
o A FRIAE PHTOM G 8 L RRAEIHERBHEFFE B
PCR B TR TR e 3 AR M R BN g T IR SR S E R
L i i A g™ 2 L0 - AW G WME A R E TSR
FRABER GBS PR EPERB RS RS FoRL LTS R
RERFENRF] o LT :Iéi—fj.%]?aw\ s BE e £ RIRIE R (New York State
Department of Financial Services » ™2 © f§ #- NYDFS) & 6] > 4 5 % W £ @ &
T HEREVISFHIRDERAREI R VP ARBERJRAEER
DRSPS e ArER T R A BE RS A% BV KT AR ES 0 W FT
AR ABIOE R EEMN L A ARYE ROEm ALY R K

FEFEL P

182 [5]_[-%¥ » VII. Role of the Board » P.13-14 ©
183 %EE 136 o
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NYDFS &R} B & iz 84030 2016 & 8% 19 p et #4180, v g 49 1
NYDFS B:i% > % R & & s 3 !ﬁﬁé 'gﬁﬁféf - RGN 2011 &3 &Rk
X & g PRF%2 (Financial Services Law ) d %= %) 44247 & (New York State
Banking Department ) ¥ %= %/ i%* £ (New York State Insurance Department ) &
Aok o ﬂpmmﬂm"*“:ﬁ*’$ﬁﬁ§,’_ﬁ—‘ﬁ?lukg)%,_tmi)ijﬂ”fg{‘? ﬁﬁ

BRI MiTALER BU AR B M TR R L p AR XU Bis iR

EFbTE SPRARTIE AR B0 B3 2020 K AL FERERATALSS
M E A 1800 TG NP 0 MR BT AE 29 E A 11400 FELF{oAp B 0 4
PRt BY e AR RGEAT 132 70 MARG DT 864 7o R G 2 7 94
FILE 388 H FIRE SR T 0 162 RV LT ~ P REGTA F T4 Fo P RERF
PR ALLO T B £ TEEHE 17 Fo B RS 20 o ARIRIED P 382 72
9,399 32 B & {180

$o & BHYERIRIER R

NYDFS 8255 4+ = fh et & g F 88 > R #5295 2 d il & hRE
g o AP PRI RMH RSB OERI FRMIT R AE 0 RREA
Perb P 0 R R BB AN BE AL PR EREE kit E R
RFAEOFRE > THRADTHEBIRBLIL > N Z2FHEFEP 2T R Dk

FIRIEF IR - frR RERERY F F FEUE £ RRIER -

PRALFE R PLBEBE Ffod Wit d - Hie-
AR A L ERFEP AR ERERGEF DL I FARE LR

FIATHER R A > BUARTF AL R 2R ERT Frank BHRL S o

184 IEEE 87 o
185 NYDFS/About Us/Our History: https://www.dfs.ny.gov/About Us » (122 H : 4/18/2022) -
186 [5] |- » NYDFS/About Us/Oversight o
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ARFARDEARAI LS R ERAFRE ¢ AR f S LART 4 08

b

P

B KA ARERTERRT IS L - CRARHTBRERBALT ARG
B AN AR R FEAARBRT AL A TR BRSO
REL A RER TR A RTIE g FRE
NYDFS g 2015 & &k *fitae = R T AIRB 02 5% B flpoas
W A% 22015 6 ¢ > NYDFS ik e 9 & BRI 4127 § 3%
ﬁ%%%%2ﬂﬂ@ﬂﬂ%ﬂ%m:mB3557E’NWES&%&QNﬁﬁF
EPOLT F R R AR FABIT ALY YRR R g

NYDFS % & Lawsky # 71 @1 2%/ Posg e 300g b0 & = 4p B e 2Lp] > 38 14 0 iR )

%ﬁi$*%&%%%ﬁ%i“ ERmEM..A AREEZRLARN AL
GRMEW R E B kA o #£2 2022 47 > 5 NYDFS Pk chd & RIR

% = 3 Apex Crypto LLC % 30 7_(BitLicense) 0, ppks by 3727 B
b eh% A %% (Guidance Regarding Adoption or Listing of Virtual Currencies )
fladfEf fIATEARA R YA ROEEFAERE - ERAREEE -FEF
BARP f%kz%ﬂn%&Lm@y%g’sa%gwﬁzruazizﬁ&

ERBERIAFLNE R AR AT BB ARE R G LA

187 NYDFS/Virtual Currency Business/Regulation and History: “In June 2015, the New York State
Department of Financial Services (“DFS”) issued its virtual currency regulation, 23 NYCRR Part 200,
under the New York Financial Services Law.”

https://www.dfs.ny.gov/apps_and licensing/virtual currency businesses/regulation history ( &%
¥ H :4/18/2022) -

188 NYDFS Press Release May 07, 2015: NYDFS GRANTS FIRST CHARTER TO A NEW YORK VIRTUAL
CURRENCY COMPANY Bitcoin Exchange “itBit”"— Based in New York City — Receives License Under New
York Banking Law https://www.dfs.ny.gov/reports and publications/press releases/pr1505071 ( &%
BIEEH : 4/18/2022) -

189 153]_|-2¥ » Superintendent Lawsky said: “We have sought to move quickly but carefully to put in place
rules of the road to protect consumers and provide greater regulatory certainty for virtual currency
entrepreneurs. The technology behind Bitcoin and other virtual currencies could ultimately hold real
promise and it is critical that we set up appropriate rules of the road to help safeguard customer funds.
Indeed, we believe that regulation will ultimately be important to the long-term health and development
of the virtual currency industry.” (E{&%E& H : 4/18/2022) -

190 NYDFS Regulated Entities Updated: April 13, 2022:

https://www.dfs.ny.gov/apps and licensing/virtual currency businesses/regulated entities ( fx1%7%|
B : 4/18/2022) -
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EARREL R R ERZRG B ROV IR F*"k"’ﬁfﬂ R LN A

Foaud TEELG AN DERAR -
ERpARrRTGREY BB NYDFS fr & chg 245 » 7 g A
FRAg A EEY AR AL FRA A 2RO ERAgE - BERERES
}i%%m$ﬁﬁ@/-—+f s e pFgE A K M p o {ﬁ_‘?]‘d .,ﬁ/z{‘_.*f_ﬁﬁ‘fpjﬁﬁc% ,
NYDFS & @4 S A E T2 A NG ¥ 25 3 AR ELE > » LB B
£ ke FHAERN RN ERRF - BEAREE O FE ARE Y

HA? Bdew B A R4 B R DERE LY F > 7 T OB B R B R

o EBHRFRSE R REEEH 0

2013 # Deloitte %°1 : 2013 # 6 * 18 p » NYDFS £ Deloitte Financial
Advisory Services ifu;z P RBETEFREPFIERZ AR PN Z EF AP
RrakZ pEafiE B 7 E S of2 02004 £ 0 AFAEFE ApALER
ﬂ*mmﬁfﬁﬁi&%%ﬂ%i’jﬂNWﬁSiﬂvﬁﬁ#%&&#m@&
NP REE B AIAEZ S 4 £F 3 2k d > @ Deloitte Financial Advisory Services i
AT 47978 anfh > fER o 2Am NYDFS #IiZ 2 P e T A+ 4F RN Y
FARFREFEZAHELT BLXAFREFF A DL LB F LA AL &K
Y LA REFE Y Hrp o TEEEG P AR ERBET S DB REARE

BAy 87 %% o B NYDFS & Deloitte ek » 322 @ p FE fe— & P 7% 5 97

$ % NYDFS § 45T chd mis it wAi b Ris > PR L H- FF £ 229

191 NYDFS Press Release June 18, 2013 : CUOMO ADMINISTRATION REACHES REFORM AGREEMENT
WITH DELOITTE OVER STANDARD CHARTERED CONSULTING FLAWS Deloitte Agrees to One-year
Suspension from Consulting Work at DFS-Regulated Institutions, Makes $10 Million Payment to New York
State Reforms at Deloitte Will Serve as Standard for All Independent Consulting Firms Appearing Before
DFS, Could Serve as National Model for Reform

https://www.dfs.ny.gov/reports and publications/press releases/pr1306181 ( £x1&%& H
4/19/2022)
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2014 & PwC %1% : 2 3 # it Deloitte % > NYDFS %2014 # 8§ * 18 p £
PRICEWATERHOUSECOOPERS (12 * - PwC ) ﬁh;z S eIz FRA
( Bank of Tokyo Mitsubishi) [ 4|44 2 AR PEHE & F (PR 2RI L p &
SfFE B FE R o AA%Y CPWCRAAHAFIFHEANZ F

R R E AR L oot £ NYDFS ¥ §57 e 4 fRib 4% AR R PRAL -

KERDEREL Y% PHURERIFIRNERIAPH AT ERED
Barp > AY EARERBHE AT g redne Ll B4 > A g ¥ & R PR D

SR FO D AR KBRS 2L AT koA a A KT 5 TN

BEID R ERETE OB R RREFTRE CEERL BN OF
Booied SIBRAER Y ARESTRE 0 B ALY B AL IECBAORE - &
%&’Nwwsziﬁﬁﬁ%ﬁ$aiﬂ’i%%gﬁﬁﬁﬁ%ﬁ&%%%ﬁﬁ
AP FAZRDEGHENPIEL S (AR PR KA paHR 4
P WRIAR SRR R F e < g PEFE AT 7 € X 3] NYDFS ehzbap
1R QB o B R T % b NYDFS #12 F scdids 8 & @it T enib 2 S
FIR W EERPHA LA LT | FHREDER 27 AR AR L
B FIA AR T F ok a @ 3] NYDFS £ 8] 2 8 s £33 > 48 308 17 B AFR

feskd v 2 dogt S 00§ rndeds A par 2 s g1 iv o

2017 # NongHyup Bank (§ B B #24217) %19 :2017# 12 21 p >

192 NYDFS Press Release August 18, 2014 : NYDFS ANNOUNCES PRICEWATERHOUSECOOPERS
REGULATORY ADVISORY SERVICES WILL FACE 24-MONTH CONSULTING SUSPENSION; PAY $25 MILLION;
IMPLEMENT REFORMS AFTER MISCONDUCT DURING WORK AT BANK OF TOKYO MITSUBISHI
https://www.dfs.ny.gov/reports_and_publications/press_releases/pr1408181 ( F1&Z&E H
4/19/2022)

193 NYDFS Statement December 21, 2017 : Statement by DFS Superintendent Maria T. Vullo Regarding

the Enforcement Action Taken Against NongHyup Bank
https://www.dfs.ny.gov/reports and publications/statements comments/st201712211 ( &2

H : 4/19/2022) -
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NYDFS # i B B #242{7 (NongHyup Bank ) ’j} HiE L % BEp gL E S e
A wRER LA - F- FHF AN & NYDFS 233485 5E L4
(Consent Letter) > §8 R R 15417 B3t is ME < O £4872. - > £31 2017 % 6
PR AT AR TAZL2S0RE A BRFEYS FHTANLORE
219 . % NYDFS #2014 # ~ 2015 # ~ 2016 £ 14 & > NYDFS 3 3% 427 o p
WA~ 2 4 i§ B EBALER S 5 R <44 > 6]4o NYDFS 12016 # ok

B¢ BFIRZRFITRGE S E} AR MR L ERP4LEE (BSA/AML) e

Bl % > 3 & (¥ 53417 A NYDFS etk 4 ¢ ff & fe & > F]2 NYDFS &
Bois SR PR ALY T 3R 4LE e £ R

2018 # MASHREQBANK %'°7 : 2018 # 10 * 10 p » NYDFS & 8 fo 3= a5

&+ 2K (UAE) ﬁ'lMasherqbank,if_,t! PHEBE LR GE L E S fofE o 8

19 R R i SR THY R BR A E LY B B SR TRIRA - AR BRI TAR & TR ALY R R R
1THY 15 2 > BRIFE © 2016 42 8 H 19 HIKE$R{THL NYDFS & =45 7 At present, Mega

International holds total assets of approximately $103 billion; assets held at Mega-New York are

approximately $9 billion.”

195 Consent Order between NYDFS and NongHyup Bank Dated 2017.12.21 P.7: “Among other findings,
the 2016 Examination determined that additional compliance staff hired, once again, lacked proper
background and experience in BSA/ AML. For example, two employees who lacked sufficient
expertise simply had been transferred from the Branch's trade finance division. A third addition to the
compliance team, an external hire, apparently had no experience in the banking industry, let alone
relevant BSA/AML experience.”

196 [5]_|-#¥ P.9: “Cooperation 31. The Department recognizes and credits the manner in which
NongHyup has cooperated with the Department in its investigation of this matter. In setting forth the
agreed upon remedies and relief set forth below, the Department has given positive consideration

(among other factors) to the conduct of NongHyup in cooperating in this investigation.”

197 NYDFS Press Release October 10, 2018:

DFS FINES MASHREQBANK AND ITS NEW YORK BRANCH $40 MILLION FOR VIOLATIONS OF NEW YORK
ANTI-MONEY LAUNDERING AND RECORDKEEPING LAWS

DFS Examinations Found Multiple Deficiencies in the Bank’s Compliance with Anti-Money Laundering
Laws and Office of Foreign Asset Controls Regulations

Bank Must Hire Third-Party Consultant to Address Compliance Deficiencies and Review Transaction
Clearing Activity

https://www.dfs.ny.gov/reports and publications/press releases/pr1810101 ( fx{%2I&
4/19/2022) -
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198 Consent Order between NYDFS and Mashergbank Dated 2018.10.10 P.8-9:
“Strong Cooperation with the Department
23. In its interactions with the Department concerning this resolution of the deficiencies identified in
the 2016 and 2017 Examinations, the Bank has demonstrated a keen interest in, and commitment to,
remediating the shortcomings identified above, and to building an effective and sustainable BSA/
AML and OF AC compliance infrastructure. Among other things, the Bank has demonstrated its
commitment by devoting substantial financial and corporate resources to enhancing the compliance
function at the New York Branch.
24. The Department has given substantial weight to the laudable conduct of Mashreq described in
Paragraph 23 above, among other factors, in agreeing to the terms and remedies of this Consent
Order, including the amount of the civil monetary penalty imposed.”
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199 Federal Reserve Board Press Release April 19, 2018: Federal Reserve Board issues enforcement
action with Hua Nan Commercial Bank Limited and Hua Nan Commercial Bank Limited New York
Agency https://www.federalreserve.gov/newsevents/pressreleases/enforcement20180419a.htm /
Cease and Desist Order: “the Bank and the Agency shall cease and desist and take affirmative action
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SWnERARERI R IR A0 EARDE B RN 4
EEPERT BN DFRFEHET P EREA N TR E BRI UER
PLAERERFAAE AW AREEH P REROERTEL ARE
DERERFARESBAAMFEE R HFEEE S 5 > BEERLS 1 {o
AL DERLIFPRMEPRS S22 ROERETH L LB ROF
RER? R sRERA R R R AR R DL R LR

$ﬁﬂ;/ﬁ 7 l-‘;’—FE » I RIEE Bi]m$ﬁﬂ;—7¥_ R o
$- - At gRER

SEF 1980 & B & fRindk @R 0 90 E RRF AR B A2 KE ) 6B
W LREEELEANEREE A FPA R RS AT TS 1 80
EREERECE L hE R B B0 5 1991 & PR H £ 2 F 8L
(BCCL) ®|F % #0202 518 1995 # chih % 41(7 (Barings Bank) #F % # > &1
FPREEROERE I L R R R | LR A BB i 7§ sken

D FMER AT IRk 20 K AESf £ A RE o

B 1986 Ech& < Rl > BRI AEREEI & d ¥ 5 &1 £3% (Department
of Trade and Industry ) fvp4 7238 (HM Treasury ) = 8P f # > F 5 221 ¥ vk

#FEXEHF LR ¢ (Securities and Investments Board Ltd ("SIB")) i B& 1986 #

as follows:...Corporate Governance and Management Oversight (f) allocation of adequate resources
to ensure the Agency’s compliance with this Order and the BSA/AML Requirements and the OFAC
Regulations.” “BSA/AML Compliance Program: .... (c) management of the Agency’s BSA/AML
compliance program by a qualified compliance officer, who is supported by adequate staffing levels
and resources, and is responsible for implementing and maintaining an effective BSA/AML compliance
program that is commensurate with the Agency’s size and risk profile, and periodic re-evaluation of
resources and staffing needs;”

20 EEE 110 P2 0

VR TS - 2FRERNERE (1991) 0 K TAEES 127 Eﬁ 1991-12-01 >
https://www.cw.com.tw/article/5105579 (&% H : 5/2/2022) -
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£ REIF 20102 o A LERFH  HyFI= 2T EFHERNFTA X
3T € 2012 & & @ R7%# (Financial Services Act ) #c® 7 % 571998 & & F jj 42
{7/% (the Bank of England Act 1998 ) ~ 2000 # & gkfRi+# 3 32 % (Financial
Services and Markets Act 2000 ) ~ 2009 # 42{7 ;# (the Banking Act 2009) %8 » = &

PEREILERER L AR wFTId R S L e

2 ISKE - (FUASEIRTEIGRIEE ) (1694-2000) (fHREFAR) - PRI ERIEZ LR - 2018 4
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- mREFRFASF

AR e be 4 (The Old Lady of Threadneedle Street) % & e 4y 447
21694 £ & 2 pE L - jg 4117 (private bank ) 0 i &

FORedLE o iRy RS S AR e ST
fo~ P pauc s ERAPDERIFPMAEI FUHTREMER - FRERY
AEZF 5 ERDFL > 1946 ERFFRAFERLIRG /FH20 23 &5
ERENHERAFRETENEFFES - FI1 5P REARBER Y G > ok
TR 447 e e i OF fﬁﬁ’*  EERFHAFTAHKGF = L R ¢ Financial
Policy Committee P4 5zsc K £ B € leé FHAEET R ERARE P EDLR
RFFds ~ B3PS ERB T8 0 R M K S b R 0 & K SLIER "6 > Monetary
Policy Committee § %54 B €228 § f e flF i > ARy § ~ gl
£ f]*u‘%’p ERed B ke RS R 521 5 Prudential Regulation

Committee F1E % 14 B ¢ 20| ik fB 1998 # & # jf 4117 7% {r 2000 & £ f& FR7% 22

209 Bank of England/About/History/The History of Bank of England 1734 — 1984 > P.2
210 Bank of England/About/History: “1946: The Bank of England is nationalized: Throughout our history,
we have always seen ourselves as a public institution, acting in the national interest. Although the Bank
was privately owned for a long time, our activities were determined by the Government and legislation.
When the Bank was nationalised in 1946, it meant that it was now owned by the Government rather
than by private stockholders. This gave the Government the power to appoint the Bank’s governors and
directors, and to issue directions to the Bank. To date, the Government’s power to issue directions has
not been used.” https://www.bankofengland.co.uk/about/history » ( F &2 H : 5/2/2022) -
211 Bank of England/About/Our people/Financial Policy Committee: “The Bank of England’s Financial
Policy Committee (FPC) identifies, monitors and takes action to remove or reduce systemic risks with
a view to protecting and enhancing the resilience of the UK financial system.”
https://www.bankofengland.co.uk/about/people/financial-policy-committee ( H¢1% %I
5/2/2022) -
212 Bank of England/About/Our people/ Monetary Policy Committee: “The Bank of England’s Monetary
Policy Committee is responsible for making decisions about Bank Rate.”
https://www.bankofengland.co.uk/about/people/monetary-policy-committee ( 514 %&
5/2/2022) -
213 Bank of England Annual Report and Accounts 2020/21 > P.10: “The Bank of England’s MPC
contributes to the Bank’s mission to achieve monetary stability by setting monetary policy to:

* maintain price stability; and, subject to that,

 to support HM Government’s economic policies, including its objectives for growth and

employment.
214 Bank of England/About/Our people/ Prudential Regulation Committee:
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ik (FSMA) | BUWARBHEFE R RAHLLEL PhRE LA LRI

FERFRESZALR ¢ RRA > P ERE LD i LA & AT

PR 2 BHAEREE : AR ErRNARBTREERET -
$=9 3EERR (PRA) fr&®iT3 E®2A (FCA)

2013 & 4 % ( & ffRi%i2 ) (Financial Service Act) I ;% 2 7z » & W37 & g

TERGHIE N F 8 17 o AATHE MY o BR L gare B LE BAPM RS

?‘a

o

Bf o BREp B TE ARSI IRY - ATE R L&k
RENPRERERL BRa s 6] FHEZL ( Prudential Regulation

% (Financial Conduct Authority » FCA) § #

\‘a

Authority » PRA) fr& @ {7 2 &
H BT ,T*flf}’?ﬂ PR A RAHGIEE ST EMY AR > 12 BHFIE

EROELES AR O HETOLERBHERAFEEERT S B RFAFIEY
ReEMIERKLAEIFEEF A FREERRL PRMIGNTL 25T 4R
*ozovi - R paxrgarr FREHRAEIEE LT o (ERIRIEE) &

- HRRER I AL ERAL TR FAEREAERE 270

FHEZL (PRA): F1EER A (PRA) s B RFLF BB
EhFEARER AP (WEF BT AP B 0P R) PFIRE
®od WEEEELH (PRA) BB RFEF- 00 > &l Frcdir (¢ 423F
FoEFARE AP RE R I REE) PDEe A LT c LFREEA

(PRA) & &7 4 Hjp i % ¢ (Board)  f § 1B % &@midHane « ¥k

https://www.bankofengland.co.uk/about/people/prudential-regulation-committee ( 1% %8 H
5/2/2022) -

215 Bank of England Annual Report and Accounts 2020/21 > P.12: “Bank’s functions as the Prudential
Regulation Authority (PRA) as set out in the Bank of England Act 1998 and the Financial Services and
Markets Act 2000 ( FSMA ) . The PRC is on the same legal footing as the Monetary Policy Committee
and the Financial Policy Committee.

216 [EH]zF 188 » H 126 ©
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Feig 2P R 1,500 & i 8 £@mHE e £ 0 427 (Banks) s % 3
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(Insurers) ~ = 3|4 F = @ (Major Investment Companies ) % o PRA # 77 # %1%
i % 4114 (tailored supervision) ~ Fg #f 14 (being forward looing ) ¥ 4% %8 4
(looking at the bigger picture ) shL BT T H FIEEF 2R BT @5 » X H FE

FF » i & (Capital ) 12 2 jidef2 (Liquidity) o R R g H T4 fb
Jé&ﬁ#ZB o b4 PRA 417 ¥ 1% Eﬁ_*ﬂ%%&?v 4 7 CRR = @ (Capital Requirement
Regulation Firms ) ¥? Non-CRR 2+ 7 (Non-Capital Requirement Regulation

Firms ) » iﬁ,% i 2 H g—j—$ﬁﬁ Y % -E;}g_@ ' mOA V“Ji@,?' v Fﬁjig%mzw o

PRAFFERRA - 5 1 e} sl REI > ¥R &R j25 LY

> PRA 22018 % 107 %% 7" PRAKRFEERAc % 2 ¢ 7| PRAA + i

P

Erei P B- SREXTRARPHOORREET 2Ly > RTERNERE
FANELE R BT D iite o f REaiRh ) o S BGR R T

o iRk iEgPRIFE G AL 4 2xf o " PRACEOT P HE®h= 81 & R

Bl - ZPRAEZF EHEFEFHHRRERLAK > - L PRATY 2 WK i
HARGR G » FREART NG #Hihh % 5 = L PRA L FEX7RL 7 i $H4
PG EARPTRETEARELE? - %D AP T 2EESY > PRA
Fulsga 57 R g gy @& F A% (to operate a zero-failure regime )

25 A AEH ARBHEES 2 R AR i gL TP S A iy E

kRS (2013) > SLEERIEEHEIGIE 2 0 - PR TR 0 2013 /£ 12 H 13 H > H 15 ¢

218 Bank of England/KnowledgeBank/What is the Prudential Regulation Authority (PRA) ?
https://www.bankofengland.co.uk/knowledgebank/what-is-the-prudential-regulation-authority-pra

(% BEH © 5/2/2022) -

219 pRA Rulebook Online: https://www.prarulebook.co.uk/ (& REH * 5/3/2022) -

220 The Prudential Regulation Authority’s approach to banking supervision » October 2018 -

221 [5] |-5F » Foreword by the CEO » P.1 -

222 (5] |-%¥ > Firm failure > P.5 ¢
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ToRTAZREBPBET IR RDTEE R GY 0 LRELERRE > D
PRA er3LR) i #5047 MH 42280 % 132 & PRA (hE 28 P & > PRA 45 * 2|8
# ) (judgement-based ) ~ # p& X & (forward-looking ) ~ B /2 & 2L *& (focused
onkeyrisks) = * AR E @ o d 2 ¥ 0 S PRADEBEL AR LA b '

o nT IR s LHMRFER G FITOT TR -

g%2 2 : (Culture and behaviour) 2% : % PRA ch47F £ R p @ 4
BERAEFEY L HEL M FP PRAZ T B FERBEN 9E 2 A E 2
CRAFHFHEEIL L H Y R PRA AEE A BB > XL G - £
T e R S AR g E 2 17 (Crightculture’) 0 @ & R & @B EOEE § &
B RGRGFEFEFE TR RO PMBREEEE 0 ¢ F o7 hiER T
WGP PRI B 7R AR TR 2 > 2 LT EHH R G2 R D
#e KB P g I P RIS AT AR 2 E IR TR LG

$Henh G ApE 20

ﬁ,meggvﬂ%& FRgES -3 L RARLF M R

223 |5]_|-F » Safety and soundness and the stability of the UK financial system > P.5 -

224 I5]_|-2F » Our approach to advancing our objectives » P.8-9 °

225 [5] |-#F > Culture and behaviour > P.14 »

226 [5] =¥ » “45. We expect firms to have a culture that supports prudent management. We do not have
any ‘right culture’ in mind when making our assessment; rather we focus on whether boards and
management clearly understand the circumstances in which the firm’s viability would be under question,
whether accepted practices are challenged, and whether action is taken to address risks on a timely
basis. In particular, we want to be satisfied that designated risk management and control functions carry

real weight within firms and that consideration is given to the wide range of risks facing firms.”
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ErEATa PR G T RZBELFHIM TN F > L FP L PRASE LR
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H 2 it p &SI 4] (Management and governance ) 227 o

¥ @iy |2 (Operational resilience) : PRA 143{7 £ 12 R |5 it 1 30447
¢ @ ir 1+ (Operational resilience ) 2% ~ F & (Capital ) ?#° ~ ji# 1+ (Liquidity )
O BALAJZ A 4 (Resolvability) 1% & & fr41484] > # & i 2240 P

Z ARG ERAPN RIS FI B EERERE LD F o

& PRA eh4i7 £ 12 R B eh % w 2% (>232 5 PRA | it

A AR A EREFEE DG EH B I FRH T REFES NES

HeRTEPH-PRABAAEMEEGFRFDLEA > DY FLRFFIEE
WRESOTH Lo FEP PRERALEEGREBEEL G FI A § R
FEANB e LEE Y NE LR A AT EAUTH IR i § - B/
Bh MG P AL L A ABPH AL LT 23R RERIBIER
AL L ;M%E}aﬁ%ﬂrw PANFET RPN A 0 JF B BTG a0
Wo FRGpr R Pzl TRk 4 R EF R T (risk assessment ) »

R U & RS TR SNk 225 B -

227 [3]_F#F » Management and governance > “it includes embedding the principle of safety and

soundness in the culture of the whole organisation” > P.14 -
228 [5] |-} » Operational resilience » P.18 ©
29 [5]_[-%F > Capital » P.19-23 -
230 5] -5 5 Liquidity » P.23-25 o
B1[E]_ ¥ » Resolvability » P.25-27 -
232 [5] |-} > 4 Supervisory activity > P.28-35 o
B3 5] _F3F » “110. Our supervision involves engagement with firms at all levels of seniority. At a senior
level, boards as a whole, and the non-executive directors in the absence of executive management,
should expect regular dialogue with us, either in groups or on an individual basis. We always focus on
material issues in our engagement with firms.” > P.28 -
B4 E]_F3F 0 “111. We are not formulaic about the supervisory activity we perform, since the focus on

key risks means that this activity depends inevitably on a firm’s particular circumstances.” » P.28 -
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7

Forward-looking

il
L{:}_I

Enforcement

Annual PSM Letter

Senior Managers

P Risk-based -
% g Supervisory Approach i E

Supervisory Colleges Statutory Powers

% ik : PRA Approach for Banking Supervision Oct 2018.

A PRASITE LR Al en® T 304020 Rlsgn 7 2§07 b igd) £ i ond
PirEmRRR o HP ¢ g MPE4 & ¥ (Lowimpact firms) ~ 3 R & 3 25 % 5Lpd
K78z 3 e 4 (Non-systemic UK banks and building societies ) ~ 5 * & 174
fﬁ ( Credit Unions ) ~ EI{# Jé\ﬁﬁ (Ring-fenced bodies ) 23011 2 F»s {4 445

(International banks ) » ¥+ 7 F % 3] 4 (7 THERPBHEHFPI FREDERE L -

ERFEERR (FCA): £fRi72E®h (FCA) Mibz himE

5=
SN
-@ .
il
=

I FeIR g F 0 B3t *F mehi2 4 (company limited by
guarantee ) » S FF &Pk p 305 & RIRAFF PG 2 hd 2E ¢

(Board) 37 . & My {% o p % FCA § # & & {151,000 #& IR % % 2

235 [5]_F3F » 5 Tailored application of the supervisory approach » P.36-39 °

236 [BRSRAT I L AR XOREEIRE S, - JEEIAE 2019 FEAEEHEAYITHIRE - TR ARG SESRIT/H
o EAZ OB B R TSR B B SR TR S B2 B PR B R SR B e - DU o R SRA T 5 L =
PREVERS S LGS E R EA DIV SR TG E AT E - SO EAR A B R AR S AHR
HIRZ OB EERTTHFS - https://www.bankofengland.co.uk/prudential-regulation/key-initiatives/ring-
fencing : “Ring-fencing came into force on 1 January 2019. It requires the largest banking groups’ to

separate core retail banking services from activities such as investment and international banking.”
7 [E[EE 199 0 P20 ©
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% ™ 3 (financial services firms and financial markets ) - & g ¢ $4M i & =
BEMNAFERALT L AR FOEFF RO L RAFHFCIEINGF

%%éﬁ%ﬁﬂﬁm T hfRL FHMOK G RO s AL AEEE

THREREFFIET O RERFEFTNVR > BEL NEARBTEERIF F R
EEREL S BAEEERY T ERE > KA IoE .mf/mﬁiﬁwﬁﬂ‘
IR @ FCAL & P RRI &0 7 3 il ~ B @ B 5 ~ Ragj %

F s o B2 2R PRA 2 FCA & % Pﬁmlﬁﬁﬂz FAME RS 15 g
RECERP LT ER o e RS TR L R R PRA Lk i
ER o RERDI AR GBI 0 A FCAR{ heo > BHE TR

A $ﬁﬁﬁ§'*§-mvﬁ" g °

FCA ¢y & p & &35 it 3 3342 (Enhancing market integrity ) » FCA # 71

BPHEENE XA - BRED S#y £p F RERPBHET 27 L35
B ﬁi};’%—%’«k NHARELHEr -SSP ARt B0 LA pE
FCA 1™ = 5k § 12 & phip 2%

238 John Griffith-Jones, FCA Chairman-DESIGNATE, “Regulation has to strike the right balance between
allowing the industry to thrive and ensuring it retains its integrity and delivers what consumers
expect from it.” » Journey to the FCA, October 2012 -
https://www.fca.org.uk/publication/corporate/fsa-journey-to-the-fca.pdf (1% 2& H
9/12/2022) -
239 FCA Home/About Us/Enhancing market integrity > “We aim to support and empower a healthy and
successful financial system, where firms can thrive and consumers can place their trust in transparent
and open markets.” » https://www.fca.org.uk/about/enhancing-market-integrity ( & %% H
5/9/2022) -
240 [5] [ 5 “We seek to ensure that:
® senior management are accountable for their capital markets activities, including principal and
agency responsibilities

® there is a positive culture of proactively identifying and managing conflicts of interest

® there is orderly resolution and return of client assets

(] firms’ business models, activities, controls and behaviour maintain trust in the integrity of
markets and do not create or allow market abuse, systemic risk or financial crime

(] market efficiency, cleanliness and resilience is delivered through transparency, surveillance and
the supervision of infrastructures, as well as their principal users

® firms, acting as agents on behalf of their clients, put clients’ best interests at the heart of their
businesses

® we intervene early in wholesale markets to mitigate the risk of harm being transmitted to retail
consumers”
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SR i SV T T L

o e 4l R & RE 23R FCA » 474 i €& (Principles
of good regulation®”) » & FCA chz %7 L H 4 REEZRLDTTALRE LA &
BT REED B ARG G

1. {fFseF g8 (Efficiency and economy** ) o 3iF # F 12 75 pF
& JF A G Jg T F B IR o E R TS g 7RI FCA it 2
LR ELEF T
2. 3 kB (Proportionality ) ?* o #3343 F im B < 2 g £ 72724/
#7"”5‘@3??1 PN RN ERTEY e FEER
RERLABGRETTREFKLN T 7 7fI& -
3. £iB«7§ £ (Sustainable growth) *** - & F Rz X & F B & &R

\.3\\;

Fv KRR T K
4, i— & (Consumer responsibility*™ ) : £ jf i’ F;J,' % F B YA
g AR L o
5. K # g ef £ (Senior management responsibility’® ) : £ F iFg i F
BERHEFPFEEFLF i REFBREH T2 RE -
ERERFEEFHEXFRETLFRARHA S g F P22 -

241 FCA Home/About Us/PrincipIes of good regulation > https://www.fca.org.uk/about/principles-good-
regulation (F&ZEH © 5/10/2022 ) -

242 [3] FEF o 1.Eff|C|ency and economy: We are committed to using our resources in the most efficient

and economical way. As part of this the Treasury can commission value-for-money reviews of our

operations.

243 |5]_|-5F - 2.Proportionality: We must ensure that any burden or restriction that we impose on a
person, firm or activity is proportionate to the benefits we expect as a result. To judge this, we take into

account the costs to firms and consumers.

244 I5]_|-5F - 3. Sustainable growth: We must ensure there is a desire for sustainable growth in the

economy of the UK in the medium or long term.

245 [5]_F3F - 4. Consumer responsibility: Consumers should take responsibility for their decisions.

246 [5] =¥ - 5. Senior management responsibility: A firm’s senior management is responsible for the

firm’s activities and for ensuring that its business complies with regulatory requirements. This secures an

adequate but proportionate level of regulatory intervention by holding senior management responsible

for the risk management and controls within firms. Firms must make it clear who has what responsibility

and ensure that its business can be adequately monitored and controlled.
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6. £A L1 (Recognising the differences in the businesses carried on
by different regulated persons®"’ ) : FCA 14 ¢ £ 72 § 2 Jg 7 F £
FFBELEFR I AEPEELR  FFLEERE

7. 2HF#Z (Openness and disclosure®®) : £ g £ 12 FREFE 72
BBLELL LB P27 273 7 AR o F oeer
FAKBBH " EEM7 HERT i &) F '*m_:f/ﬁt‘ff"“' °

8. FM 1 FZ (Transparency™ ) : £ EE 5 b fy (7H Bis BB #% 3
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B3 4p9;}§7%mF x> ¥ -3 FCA » *jfﬁilﬂé;’%,ﬂ?’—%?}

=
¥
[N
v
~
Q
Q
=]
7]
=
=
Q
=

responsibility ) » % £ @ Fx A p L hERARLF 0 &R RERBHEE

B R F A A P R T o st R AL PE R H -

B FCA% S RO ERELAEE S T E R RSy F g

| ( The principles for businesses®°) » 124 & T REY AR EREEY F

247 13]_F3F - 6. Recognising the differences in the businesses carried on by different regulated persons:
Where appropriate, we exercise our functions in a way that recognises differences in the nature of, and
objectives of, businesses carried on by different persons subject to requirements imposed by or under
FSMA.
248 [5] =¥ - 7. Openness and disclosure: We should publish relevant market information about
regulated persons or require them to publish it ( with appropriate safeguards ) . This reinforces market
discipline and improves consumers’ knowledge about their financial matters.
29 5] |-3F - 8. Transparency : We should exercise our functions as transparently as possible. It is
important that we provide appropriate information on our regulatory decisions, and that we are open
and accessible to the regulated community and the general public.
250 ECA Handbook > PRIN 2.1 The Principles >
https://www.handbook.fca.org.uk/handbook/PRIN/2/1.html| (& 2E&EH : 5/10/2022)
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1. i (Integriy™ ) : £l F P45

2. AR HELBAFF (Skill, care and diligence®™ ) : £ it 8 #E %
THEW A RELGAGFHRETEET T FHER B
BB EANEIE PR ERGALEHE

3. R GFELPLBF (Management and control’> ) : £ i 8 # 4 FF
BFE LR TR T TR F I fREEE -

4. K74 (Financial prudence®™ ) : £ b o Fif § # 2 #f
FEFI R F T 4E L R

5. #1775 (Market conduct®™ ) : £ j $b £ & F % [ & jd 7 H-erf
B %4 77 B 7% o

6. e E ¢ FIE (Customers'interests®™ ) : £ s FH2H £ ¥
SRR X

7. & #H#d (Communications with clients’> ) : £ i 38 # & JF i JE #
BTEH L # G PTG 0 AR EA PRSI R

8. FI#¥ &% (Conflicts of interest™® ) ! 7 g E £ B L H £ =

BUE FEF 0 1. Integrity
A firm must conduct its business with integrity.
252 [3] =¥ » 2. Skill, care and diligence
A firm must conduct its business with due skill, care and diligence.
253 [F]_F3F » 3. Management and control )
A firm must take reasonable care to organise and control its affairs responsibly and effectively, with
adequate risk management systems.
415 ¥ » 4. Financial prudence
A firm must maintain adequate financial resources.
255 [5]_|-3F 5 5. Market conduct
A firm must observe proper standards of market conduct.
256 [5]_[-2F 5 6. Customers' interests
A firm must pay due regard to the interests of its customers and treat them fairly.
257 [3]_F-2F - 7. Communications with clients
A firm must pay due regard to the information needs of its clients, and communicate information to
them in a way which is clear, fair and not misleading.
258 [5]_[-3F > 8. Conflicts of interest
A firm must manage conflicts of interest fairly, both between itself and its customers and between a

customer and another client.
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7L EPE IR £ T4 -
2

9. Z ¢ 7915 iz [ 13 (Customers: relationships of trus> ) : £ fi # #
T HE LR ST F FH 2R KT R B TR
BR G AL £ E A Focrro

10. Z #7772 (Clients' assets® ) : £ 814 F% £ # R H 7
F g S

11, gai F# K &7 (Relations with regulators®™' ) & & ja 38 # 4 JF 1
DEFrL IR R FPHMEN L FY TR R

P M Rl § Y -

BHESLERERLEY R CFCARE T &REEEHT ERP Y #F o
fodofs— 77 FCA #5053 & fiB 4507 4 8 0 0 J (4% Ui eh3 o0 5 0 i
Lo AEE R S QST R - BB T PR
BETRE RS NE RS A SR s SRS B ARG F
YR PR N EIEL F MR B T R RS A E e T g
e -

FCA+ IS ens (T2 /n > R PRAE ¢ BB 2 in 3 Fases
e H g Ris e 7 H %20 & FCA 5120222025 = # {1220 » FCA &}

{7 & Nikhil Rathi ¥ £33 # £ 12 & £ R % % @ 2LiE42 (We are now focusing on

results rather than being driven by processes ) » ¥ 35 3% FCA € { 4v £]F7 ~ % %711 2

915 |5F » 9. Customers: relationships of trust
A firm must take reasonable care to ensure the suitability of its advice and discretionary decisions for
any customer who is entitled to rely upon its judgment.

260 [5]_E2¥ » 10. Clients' assets
A firm must arrange adequate protection for clients' assets when it is responsible for them.

261 [5]_|-=F » 11. Relations with regulators
A firm must deal with its regulators in an open and cooperative way, and must disclose to the
appropriate regulator appropriately anything relating to the firm of which that regulator would
reasonably expect notice.

262 About the FCA: https://www.fca.org.uk/about/the-fca (E{&2IE H : 5/3/2022) -

263 ECA: Our Strategy 2022 to 2025 »
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doim P in £ AR 2 dofe ) B T35 o o > FCA > X425 FCA
Handbook?®® » 48 m B if o 2 LR EEE BB ﬁfm%zz- R ERP
B 3 %4 e ﬁ TEH AR o BdoB 302 4 ﬁ # 4 (Compliance Function) # &
H SYSC Senior Management Arrangements, Systems and Controls 57 SYSC 6

Compliance, internal audit and financial crime (SYSC 6.1.3-SYSC 6.1.4) 2% & %

M
e e 3 17 # (Financial Crime General ) R[4 = # Regulatory Guides 7 FCG
Financial Crime Guide: A firm’s guide to countering financial crime risks (FCG )

7’E@ﬁ@%ﬁjﬁﬂm’%yiiﬂﬁﬁﬁﬁﬁ?uﬁ@%ﬂ@iﬁﬁﬁ%
T TS

£

WA BRI AR v BERGOARTZHIREA- B AF® > LA

WEEMEEFERERE > FEEENE T RPN gL E gL g B¢ PRA

264 ECA Mission: Approach to Supervision » April 2019 -
265 https://www.fca.org.uk/about/handbook (&{&%E& H : 5/13/2022) -
The Handbook contains the complete record of FCA Legal Instruments made by our Board and
presents changes in a single, consolidated view.
All regulated firms must comply with our Handbook rules.
Dual-regulated firms will need to consider both FCA and Prudential Regulation Authority (PRA)
rules, so should also refer to the PRA Rulebook.
266 FCA Handbook: SYSC 6 Compliance, internal audit and financial crime
https://www.handbook.fca.org.uk/handbook/SYSC/6/?view=chapter >
(% BEH © 5/13/2022) -
267 ECG Financial Crime Guide: A firm’s guide to countering financial crime risks ( FCG)
https://www.handbook.fca.org.uk/handbook/FCG/1/?view=chapter >
(f%2EH © 5/13/2022) -
268 FCA Handbook JMIEFEANA » Al FE R
https://www.tsoshop.co.uk/bookstore.asp?FO=1350564&TracklD=005312 -
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FROEBEDHITERD > LR LREREERL 5Y 0 A HELPCAr
FCA enap %z~ 2 4]& » & & FCA ¢h Handbook ~ £ 7 SIRI+4 & 7 45299
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269 ECA Handbook TC App 4.1 Appropriate Qualification tables »
https://www.handbook.fca.org.uk/handbook/TC/App/4/1.htm| (E&ZIEH : 5/13/2022) -
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2%&&&%&5&&%%7ig\ﬁﬂ§ﬁﬁiﬂ’&ﬁﬁiﬂi’ﬂ?4
prd G304 I #4735 115 (The London Inter-Bank Offered Rate, ™ & i £
LIBOR) # %4 % % 2013 & ¥ #7524 b s B3k ¥ % (foreign exchange
scandal ) > ipdt k 235 £ RS OB g A £ E0 A2 W b
LR S F A LR E R BREE R 5401995 & 20 B T AT
122004 & FEoE B EE 2222008 £ LA ERTEAE R 2012

Ep AT b FARE L S 220 il R AT P e R g S e e

70 EEgH (2016) » (f LIBOR BRZEEBERITHE 2 AN ENAHEL) » (ELEMTE ) 565 117 fi > P40-46 -
7 BIEERE (1995) - (KUMATIE © SR TEREERY R R ) » (KUBAIIE) 1995.5.5 » HhFELRLH
FebEH R tL 0 P.118-121 o
272 THOMSON REUTERS: FSA fines Citigroup £13.9 million for Eurobond trades » “On 28 June 2005 the
Financial Services Authority (FSA) issued a Final Notice to Citigroup Global Markets Limited (CGML)
imposing a total fine of £13.9 million on the company for contraventions of Principles 2 and 3 of the
FSA's Principles for Business. The fine is made up of £9.9 million profit CGML is to relinquish, and a
further financial penalty of £4 million. The contraventions arose out of the trading strategy that was
executed by CGML on 2 August 2004, which involved the building up and rapid exit from very substantial
long positions in the European government bond markets, resulting in profits of around £9.9 million for
CGML. The immediate impact of the execution of the strategy was a sharp (but temporary) drop in
prices, a hiatus in visible quotes and volumes traded on the MTS platform, and withdrawal of some
market participants from the MTS platform for up to three days.”
https://uk.practicallaw.thomsonreuters.com/3-200-9455?transitionType=Default&contextData=

(sc.Default) &firstPage=true (f{&ZIE H : 5/14/2022) -
273 BBC News: UBS fined £29.7m by FSA over Kweku Adoboli case (2012.11.26)
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B 5402005 & 6 7 28 p - & BT 7 Citigroup Global Markets Limited
("CGML") FledE < % ¢ & F # B & 3% JRi%2 (Financial Services and
Markets Act 2000 ("the Act")) ez > & B FSA (FCA e ¥ ) 3u 5 Flig o 7@

A ERHELE REFAG IR BEa Bz Lg PR ARE R ER BRI

Rgd 3 gifrs = Rl 6 Al & midipay 3 RAE 7 2 97 SR ads 5 o
AREH A G ook 2 b e TR PRI 2005 E 6 0 TR B B

1 HF4mg Eg a2 2008 & 7 > PRAFELFHML T 2RBPER
BEEIE BT A AP RPN IR > HHE R4 BT AT &Y
2012 # 117 » s 2 445 FIp 3040 F 1 e £ 42 A RA AU 7 b~ RS L 5 ol
FIFRFSAEH 2 9m 70§ #4% R F M I 2015# 10 7 Hig =
Bl 4T ARER b B R 2 5 B Kweku Mawuli Adoboli § 5 2 44 > FCA % 77 %]

Mr. Adoboli # #3% 5% @ Bpm I R enfEdh L3550 TR EHERERBEL &0

FRFT RS EA %  FCARTH L A A A A F R g S E> -
https://www.bbc.com/news/business-20492017 ( & %% H : 5/14/2022) -

274 18] _F2F 0 “2.2. In contravention of Principle 2 of the FSA's Prmaples for Businesses CGML failed to
conduct its business with due skill, care and diligence in that in planning, authorising and executing the
strategy...2.3. In contravention of Principle 3 of the FSA's Principles for Businesses, CGML failed to take
reasonable care to organise and control its affairs responsibly and effectively and to implement adequate
risk management systems” » P.2 o

275 FSA Final Notice to Citigroup Global Markets Limited Dated: 2005.6.28 -

276 REUTERS JULY 5, 2008: French bank body fines SocGen $6 million over Kerviel, “France’s Banking
Commission on Friday fined Societe Generale 4 million euros ($6.3 million) for serious breaches in
internal controls revealed by the French bank’s 4.9 billion euro rogue trading loss.”
https://www.reuters.com/article/us- societegeneraIe/french—bank—bodv—fines—socgen—6—miIIion—over—
kerviel-idUSL0432645420080704 ( fx{£ 2% H : 5/14/2022) -

277 UK WIREDGOV 27 Nov 2012 : FSA fines UBS £29.7 million for significant failings in not preventing
large scale unauthorised trading, “The Financial Services Authority (FSA) has fined UBS AG (UBS)
£29.7 million (discounted from £42.4 million for early settlement ) for systems and controls failings
that allowed an employee to cause substantial losses totalling US$2.3 billion as a result of unauthorised
trading. The trader, Kweku Adoboli, has been convicted of two counts of fraud by abuse of position and
sentenced to seven years’ imprisonment. The systems and controls failings revealed serious weaknesses
in the firm’s procedures, management systems and internal controls...The FSA believes that UBS failed to
take reasonable care to organise and control its affairs responsibly and effectively, with adequate risk
man Y agement systems and failed to conduct its business from the London Branch with due skill, care
and diligence.” > https://www.wired-gov.net/wg/wg-news-
1.nsf/0/3F1755FA174D26FF80257AC30049B979?0penDocument ( fx& %8 H : 5/14/2022) -

278 ECA Rress Release 2015.10.15: The Financial Conduct Authority (FCA) bans Kweku Mawuli Adoboli

from the financial services industry, “Mr Adoboli’s conviction and resulting sentencing to seven years’
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Bin#ER L b ERTERE 7R K oo bl4eE B NYDFS & 2014 #
127 22 p r2¢ 7] Leumi Bank i# % #2524 B3 4 B fe %270~ 2015 # 3 ¢ 12 p 4L B

B ¥#87 (Commerzbank) # % i& & 7 1 /mé%ﬁ ifu"zgo ~2015 % 47 23 p AL R

imprisonment, following an investigation by the City of London Police and prosecution by the Crown
Prosecution Service, demonstrate a clear and serious lack of honesty and integrity. In reaching its
decision, the FCA has considered all the relevant circumstances and the severity of the risk posed by Mr
Adoboli to consumers and financial institutions, and to confidence in the market generally.” »
https://www.fca.org.uk/news/press- releases/financial—conduct—authoritv—fca—bans—kweku—mawuli—
adoboli-financial-services ( & 2E H : 5/14/2022) -

279 NYDFS Press Release 2014.12.22: NYDFS ANNOUNCES BANK LEUMI TO PAY $130 MILLION;
TERMINATE AND BAN INDIVIDUAL EMPLOYEES, ADMIT VIOLATIONS OF BANKING LAW FOR ASSISTING
TAX EVASION BY U.S. CLIENTS/Bank Leumi Employee Wrote that 2008 U.S. Investigations of Swiss Banks
for Facilitating Tax Evasion Was a "Golden Opportunity" to Pick up New Business » #&#% NYDFS %ﬁ%ﬁ
& > DLESIE ASRTT Leumi Bank 5 K2 4£ 2009 E?IIH@T&F’% A LR T B RS
TSI - R HE RS RS SRS - SOTESE B A G 1LIR S A S BR P kR -
https://www.dfs.ny.gov/reports_and publlcatlons/press release/pr1412222 (&8 2E

5/14/2022 ) -

280 NYDFS Press Release 2015.3.12: NYDFS ANNOUNCES COMMERZBANK TO PAY $1.45 BILLION,
TERMINATE EMPLOYEES, INSTALL INDEPENDENT MONITOR FOR BANKING LAW VIOLATIONS Bank
Ignored Compliance Staff Warnings of Potential “Fraud, Asset Stripping, Market Manipulation, and
Derivative Tax Offences” Compliance Personnel Altered Bank Transaction Monitoring System; Calibrated
System Based on a Desire Not to Generate “Too Many Alerts”

Commerzbank Employee: Bank’s Lax Compliance “A Time Bomb Ready to Go Off”
https://www.dfs.ny.gov/reports_and publications/press releases/pr1503121 (& 2E

5/14/2022) -
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281 NYDFS Press Release 2015.4.23: NYDFS ANNOUNCES DEUTSCHE BANK TO PAY $2.5 BILLION,
TERMINATE AND BAN INDIVIDUAL EMPLOYEES, INSTALL INDEPENDENT MONITOR FOR INTEREST RATE
MANIPULATION/Widespread Effort by Bank Employees to Manipulate Benchmark Interest Rate
Submissions for LIBOR, EURIBOR, TIBOR
Deutsche Bank Employee: This "is a corrupt fixing and DB is part of it!"

Deutsche Bank Employee Seeking to Obtain Lower Rate: "I'm begging u, don’t forget me...
pleassssssssssssssseeeeeeeeee... I'm on my knees..."
https://www.dfs.ny.gov/reports _and publications/press releases/pr1504231 -

282 NYDFS Press Release 2015.5.20: NYDFS ANNOUNCES BARCLAYS TO PAY $2.4 BILLION, TERMINATE
EMPLOYEES FOR CONSPIRING TO MANIPULATE SPOT FX TRADING MARKET
Barclays Employee: “if you aint cheating, you aint trying”

Barclays FX Trader “[Y]es, the less competition the better”
NYDFS to Continue Its Investigation into Electronic FX Trading
https://www.dfs.ny.gov/reports and publications/press releases/pr1505201 -

283 NYDFS Consent Order to Barclays Bank PLC 2015.05.20 - Paragraph 77,

“such employees nevertheless shall not be allowed to hold or assume any duties, responsibilities, or
activities involving compliance, FX benchmarks, or any matter relating to U.S. or U.S. Dollar
operations.” » P.20 °

284 NYDFS Consent Order to Deutsche Bank AG Dated 2015.4.23 > Paragraph 73.

“However, certain employees involved in the wrongful conduct remain employed at the Bank. The
Department orders the Bank to take all steps necessary to terminate the following seven employees,
who played a role in the misconduct discussed in this Consent Order but who remain employed by
the Bank: one London-based Managing Director, four London based Directors, one London-based Vice
President, and one Frankfurt-based Vice President. If, after taking whatever action is necessary to
terminate these employees, a judicial or regulatory determination or order is issued finding that such
action is not permissible under local law, then this employee shall not be allowed to hold or assume
any duties, responsibilities, or activities involving compliance, IBOR submissions, or any matter
relating to U.S. or U.S. Dollar operations.” » P.17-18 °

285 NYDFS Consent Order to Commerzbank Dated 2015.3.12 » Paragraph 57:

“If, after taking whatever action is necessary to terminate these employees, a judicial or regulatory
determination or order is issued finding that such action is not permissible under German law, then
these employees shall not be allowed to hold or assume any duties, responsibilities, or activities
involving compliance, U.S. dollar payments, or any matter relating to U.S. operations.” > P.19
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286 [5] [-=F > Paragraph 58:
“The Department’s investigation has also resulted in the resignation from Commerzbank of the
former Head of AML, Fraud, and Sanctions Compliance for Commerzbank’s New York Branch, who
played a central role in the improper conduct described in this Consent Order.” > P.20 °

287 NYDFS Consent Order to Leumi Bank Dated 2014.12.22 - Paragraph 27.
“The Bank shall ensure that the aforementioned Bank Leumi USA Chief Compliance Officer, who is
currently Chief Administrative Officer and whose involvement in the improper conduct is discussed
above in Paragraphs 14 and 22, shall not assume any duties, responsibilities, or activities while
employed at the Bank that involve compliance in any way.” > P.10 °

88 ESG i HL ¢ BRE R R BB R > IPCC: 36 1"“”}\*7%;4%@%L@%e
https://esg.gvm.com.tw/article/3487 - fx{& 28 H 202245 H 21 H -
IPCC (&It & BN & &2l U ES B AV 4H 4% (The Intergovernmental Panel on Climate Change

(IPCC) isthe United Nations body for assessing the science related to climate change.) - HHij

IPCC o & AV At e 5 Py 5B /N aTAti s (IPCC Sixth Assessment Report ) » 5% R &5 i & —0
530 Group Il ERE51E 2022 F£ 4 H 2 HEAT -

289 |PCC AR6 WG IIl » TS. 6.4 Investment and finance > P. TS-122-123 -
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FRRELE Rk A Eanf i RRET

MERFAFHT ERE T feaf k% 5 6] (Climate Risk) - # # jF 42
7% £ £ 72 (Prudential supervision ) ~ £ f& § i b *& . (Climate Financial
Risk Forum ) ~ /& 4 |3# (Climate-scenario analysis and stress testing ) ~ & &4 3

(Research on climate change) %2¥% = 6 ¥ £ » KA B F FR G L H - K TLE
B~ RS pREES N ’%ﬁ LiEsEmE e g FED -
AFETE S5 >PRAAR219EZ 4" > HRFERGEFF T T2 Ep 2

(Supervisory Statement | SS3/19) - & % >3k H B fi‘u_% A F R e p I A

TRy FOL Ao T EBHS ASSI9EP LY CPRAFAAL T F 1F

2%0 [5]_[-=F > Finance to reduce net GHG emissions and enhance resilience to climate impacts is a critical
enabling factor for the low carbon transition.

2L E]_F3F 5 Investors, central banks, and financial regulators are driving increased awareness of climate
risk. This increased awareness can support climate policy development and implementation.

292 [5] =¥ » Progress on the alignment of financial flows with low GHG emissions pathways remains
slow.... There is a climate financing gap which reflects a persistent misallocation of global capital...

293 https://www.bankofengland.co.uk/climate-change * f¢/&2I8H 2022 45 H 21 H -

294 [5]_|-&F » UK financial regulation and supervision
Prudential supervision
In April 2019, building on both our 2015 insurance report and 2018 banking report, we became the
first central bank and supervisor to set supervisory expectations ( Supervisory Statement 3/19) for
banks and insurers on the management of climate-related financial risks, covering governance, risk
management, scenario analysis and disclosure. This set out our expectations that firms take a
strategic approach to managing climate-related financial risks, identifying current risks and those that
can plausibly arise in the future, and appropriate actions to mitigate those risks. $553/19 was

published alongside Policy Statement 11/19, addressing the responses to Consultation Paper 23/18.
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Forum Guide 2020 ) » #% =¥ & i FkF 1F R R AR R g o
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295 UK PRA Supervisory Statement | S53/19: Enhancing banks’ and insurers’ approaches to managing the
financial risks from climate change April 2019 » P.3 - Physical risks 2.3 Physical risks from climate change
arise from a number of factors, and relate to specific weather events (such as heatwaves, floods,
wildfires and storms ) and longer-term shifts in the climate (such as changes in precipitation, extreme
weather variability, sea level rise, and rising mean temperatures ) .
2% [5]_[-=F » Transition risks 2.4 Transition risks can arise from the process of adjustment towards a low-
carbon economy. A range of factors influence this adjustment, including: climate-related developments
in policy and regulation, the emergence of disruptive technology or business models, shifting sentiment
and societal preferences, or evolving evidence, frameworks and legal interpretations.
297 [3]_F3F - P.5 » Risk management 3.5 The PRA expects firms to address the financial risks from climate
change through their existing risk management frameworks, in line with their board-approved risk
appetite, while recognising that the nature of the risks requires a strategic approach.
298 JK CFRF: https://www.bankofengland.co.uk/climate-change/climate-financial-risk-forum »

B8 2022 5 H 21 H -
299 Network for Greening the Financial System: https://www.ngfs.net/ngfs-scenarios-portal/ o
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300 BCBS (2021) » Principles for Operational Resilience » March 2021 » P.1 < In the years that followed
the Great Financial Crisis ( GFC) of 2007-09, the Basel Committee’s reforms of its prudential
framework have enhanced the supervision of the global banking system and resulted in a number of
structural changes to strengthen banks’ financial resilience. While significantly higher levels of capital
and liquidity have improved banks’ ability to absorb financial shocks, the Committee believes that
further work is necessary to strengthen banks’ ability to absorb operational risk related events, such as
pandemics, cyber incidents, technology failures and natural disasters, which could cause significant
operational failures or wide-scale disruptions in financial markets. In light of the critical role that banks
play in the operation of the global financial infrastructure, increasing their resilience would provide
additional safeguards to the financial system.
301 5] 3 5 P.3 o IV. Definition of operational resilience : The Committee defines operational resilience
as the ability of a bank to deliver critical operations through disruption.
302 [5] ¥ » Governance ° P.4 o
303 |5]_|-%F » Operational risk management » P.4 -
304 [5]_|-&¥ » Business continuity planning and testing » P.5 °
305 [F]_|-&F » Mapping interconnections and interdependencies » P.6 ©
306 |5]_|-%F » Third-party dependency management > P.6 ©
307 |5 ¥ » Incident management > P.7 o
308 [F]_|-&F » ICT including cyber security > P.5 ©
O ERIE - BRI E KRG RS B RS - A E e R S SR S A BT S — Ak
E> /JZ\E%%—%T%?E?%FE’]%%%’F’iz*z?iﬁﬁﬁ%%%ﬂ”% (7 ’ |N5|DE 2021/11/15 -
https://www.inside.com. tw/art|cle/25560-look|ng-at-the-emt-strategy-of-cloud-serwces-from-financia|-
regulatory-requirements (Ez1821% H : 6/20/2022) -

109

doi:10.6342/NTU202203538


https://www.inside.com.tw/article/25560-looking-at-the-exit-strategy-of-cloud-services-from-financial-regulatory-requirements
https://www.inside.com.tw/article/25560-looking-at-the-exit-strategy-of-cloud-services-from-financial-regulatory-requirements

#1712 (Operational resilience ) *'° >  FCA ¢ Handbook » F A4p B 2R45 o o+ ¢}
ERAFS 32021 & 3 i*u Central Counterparties ~ Central Securities
Depositories ~ Recognised Payment System Operators and Specified Service Providers
%7 A Al eh # & IR E —“Ff 2 # 1@ %p 2 (Supervisory Statement ) 1 % Fc
K #m % (Policy Statement) » & R L AHNERIRBEF L FLERELFE

TR BLE STRNTE T R NI ST

She

d0A e Y E A ATERAL 0 A 2 AR GRS 7 S 1 B AT
PERERRM 2 A FhERI FHMT AL LE7 - RapiR o S0 R
R DA AR EME LRSS B RFHTE FCA & 2021 #
31 g id BRFLIT -PRACFCAFEE R EF o B-F @ HE

EABEBRBFOEEF LA FRALFHH AR T L anRIERF o F 4

FEREFRER LSE I WTEFLF A gL A LT RN AR
PHEZIFFE 2 - TP TP PR B2 FFRELRB . v 2

¢ M@ o b E & ¥£534R5% (Important business services ) ~ ## L X B
(Impacted tolerances ) ~ F *& p¥ 42 (Implementation timeline ) ~ % § § & &7 |+

( Delivering operational resilience ) % > w » #P 4 — BLPFER P T ehE | F 4
Fm s ME Ak ERL PRI Y I PFREHLR %ﬁ kAL TR R £
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Bz 2 A e FRERFEFRLR G A LFR - d T EAN R
PR TR FE T 2 VAR AR E N E R
LHFAPDER F TP ERFAFRTER GFRLLLPH > » B nsE

310 |5]%F 202 - Operational resilience > P.18 -

311 BOE/FCA: Operational resilience: Impact tolerances for important business services » March 2021 -
31215 |3F » P.2 » 1.4 The supervisory authorities’ approach to operational resilience is based on the
assumption that disruptions will occur, which will prevent firms and FMIs from operating as usual, and

result in them being unable to provide their services for a period.
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314 qﬂy%ﬁaﬁﬁgg EHH : https://www.facebook.com/1990710501013190/posts/2887567727994125/
(1828 H : 5/22/2022) -

315 EPQ%%E??H@%@E . https://www.facebook.com/cbc.gov.tw/posts/3681795015238055/
(Ef&2IEH « 5/22/2022) -
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