DEEY B SN F IR Yokl
R
Graduate Institute of Sociology

College of Social Science
National Taiwan University

Doctoral Dissertation

AR e P A B S i Y &
SR AT
The Economic Imaginary of Modernity: The Historical
and Knowledge Transformation of the Market Concept in

the Western Discourses

B
Hong-Chang Wu

AR R ﬁf f?jl .
Advisor: Chin-Chun Yeh, Ph. D

i

I S 101 = 7 F)

July, 2012



A =g R P A
éié?ﬁ‘?%?ﬁf%

BAMRGEERS
TIHFBRASEBFHLFTHE F EioBEd

R Xfh 5k B E (D91325005) £ A L £ AL 2 4 7k
ZHELEHH O AEE 0 E2TB3 BATH A REBEL S EB
Boa B 0 4L

oA g (3 EHIE) 7

/@kﬁﬂk GE5)

&
;5‘2 %

~ , N 7/
12

£y

B
o

ok

P
X/ 2

i

\

, @A
ff% 7\4&%

N







i
= (R e skt o oo R @t Rz -

«H\Eﬁjﬁ i ﬂrfmﬁi T Z5 M IRRNE ﬁF[ﬂ%ﬁ’%? SRR | e e
(IR B IR R RIS S R
Rz By o B 25 R RGBT S ] 1R Oy AR -
R ] ~ BRI W R MR SRR e T

FB PR IO B S ST ] 28
TSI E (ST A (PP MBI - MR - AR
T~ PR R ~ A PTT » 7 FE0  SRHEER SRR h A
T ~ FTHRCS 2T T B fepssy T SR R R e S
PRI (SRR I (RS S RO TR )
ﬂxﬁ@ e mﬂHW@ilﬁwlﬂfﬂwupwwW%MJﬂﬁ
Y R AT PR SRS IR SIS - S
i %*¥WW7“‘F awvﬂ&%ﬁ%ﬁj%mﬁi?mo

Pt RS PP TR O - e O
i 2524 s FIRGBHAIS BT - Bl Py - R ey 581 o e
FEGERY - DR (R ISRt P PR E - 207 - 4 2Pz
A2 ISR MY BUEER ] I X3 TR B
P I FREEIEES R A PO UR PTER RGPT T IFERRR
FRRESEA [+ ) S RIS £ 1E - SV 7 S -

fob 5 0 25 RSP (FRT] - IS IS0 o
U%%ﬂ@ﬂ”@§ﬁ4 L OB R - 25 R EER R
U g 28 % S R Y AR AR AR e -

il






el
B RLE | A S (the aijiutization of the market)[I" 5 s TR (B4
P e H 2 RIOAY S IRETRL ¢ ER( R PR T T
’é*"»"F'@”(disembedding)%ﬂiiif;?wﬁﬁl B> 20T = S TE T ) G (the self-regulating
market) F %V 2 HG (7 A OEPR 71 A B e T el
FREG T DI R ERERACE T S IR Y- (R ki
RL T S PERE ] B SRR R R RS TR P G
P RS - i 2 AR O AR GE RS OSER A
A AR » RISy ELD S PO AR VR o e AL R IR
ARG = A SR AR GO RRE T IO =5 P R P R
RGO AR == AR R O ) ~ SPGBV Fh + Ry 2 Ay
Sl %Flﬂ' %I;I?Elfifﬁ‘ﬁp#ﬁf'lﬁq) GG R TR 2
TR AL Py R R Frm(r?‘ﬁ_: i * Foucault S[% 1% 4 e podi=2{ ==
Bourdieu 3Pl {~ S HIFE I > R f i [ gEfoptACRInE o FLETIER
R ST P ) AR IO T-18 HIRDRAG (ST [l
IR S RSO ) - AP OT RE B T B
HIFR e (5374 1) >t B e li'fﬁﬂﬁ'.’l*mf% ALY > SRR SR R
(O JPABTS5F [ 1 UL © SRR 3 - 4 v S| (R S ORE 3
SN TRE IR RS AT ¢ - IERE R - R 2R
(marketplaces)Z[|f1— [ H(the market) 5 = ~ fGF 1 F b= R IZ[REs 1EF R R S
P T BT T AR 5 0 S i ORISR0 2 B
P VAR PP B0 22 o R4 Gt e el B Aol - 25
PPt e ot g SR G (B (R0 0 4 = SO Be e A s py
T IR R U - NI AP T S O S g
AR IERVE T > R epy LS -
SRS LS ~ [l REPUERL - AR 5P - A






Abstract

The subject of this dissertation is the developing history of the absolutization of the
market concept. The central research questions of the dissertation are "why and how
can the social imaginary of the economy, which is represented by the concept of the
self-regulating market, be considered disembedding in modernity?" and "why and
how can the concept of the market be regarded an institution without history and
social context, and be essentialized and absolutized?" The main argument is that these
questions can be related to a twofold complex composed of the economic imaginary
of modernity, which means a particular way to treat the economic reality, and the
knowledge imaginaries of the economic discourses, which refer to the theoretical
framework of the main current economics. In order to dismantling the complex, I
develop a research strategy by reviewing the issues of modernity (Introduction: the
imaginaries of modernity and the imaginative modernity), the phenomena (Chl: the
social engineering of economics and the paradox of the theoretical framework of
neoclassical economics), the theories (Ch2: the debates of the market society and the
meta-reflections of the representation modes of the main current economics), and the
methodologies (Ch3: Foucault’s critiques of the imaginaries of modernity and
Bourdieu’s reflections of knowledge imaginaries of the main canonized disciplines).
According to the strategy, I research the history of the market concept from the

classical period (17" -18™ century) to the modern era (20" century) by tracing the
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emergence of the market concept in the classical period (ch4), the debates and the

evolutions of the governmentality of the market (ch5), and the orientations of the laws

of the market in the history of the fighting between orthodox and heterodox economic

discourses (ch6). After that, I find that absolutizing the market involved the historical

and knowledge transformations along six axes: 1. from oeconomy to the economy; 2.

from marketplaces to the market; 3. from the imaginary of a utopia to the realization

of the market society; 4. from the principle of laissez-faire to the constitution of the

competitive order; 5. from the science of a legislator to the formalist revolution; 6.

from natural laws to the normative formalistic theorems. Based on my discoveries, I

argue that the contemporary social theorists’ critiques of the market (capitalism) and

neoclassical economics have lost their power because they ignore the transformations

of the market concept and the economic discourses, and then I offered some

suggestions about the reconstruction of the social theory of the market and the

reassessment of modernity.

Keywords: modernity, the market, history of economic thought, economic

sociology, social theory.
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