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ABSTRACT

Taipei City is the capital, as well as the political, economic, and cultural center of
Taiwan. However, in recent years, it encounters financial difficulties. By 2011, Taipei
City had accumulated an outstanding debt of NTD$166.5 billion. On average, each
citizen’s liabilities are exceeded NTD$60,000. Regarding the effectiveness of financial
allocation, distribution, and stability in long-term governmental policies, this study
probes into government revenues and expenditures for Taipei City from 1971 to 2011.

From 1971 to 2011, among cumulative revenues of Taipei City, at least 95% are
current revenues, while capital revenues are low, which aims to meet the policy of
national property, avoids governmental speculation of real estate, and reduces
disciplinary action by low prices of public property. According to the classification of
sources of revenues of Taipei City, taxes are the main revenues. Financial obstacles have
encountered by Taipei City include the slower growth of House Tax and Land Value
Increment Tax since 1991. Starting from 2001, in order to meet tax reductions and
preferential measures of the central government, the revenue of the Land Value
Increment Tax has been significantly lower and Equalization of Land Rights has
become much less effective, which aggravated the poverty gap. The tax base of Taxes
on property is low, and some enormous amounts had or not been listed as receivable
creditors’ right. In addition, some public properties should be appropriately managed.
Currently, Taipei City’s own financial sources are reduced by 20%, which seriously
influences governmental operations.

Revenues of Taipei City between 1971 and 1990 were mostly invested in capital
construction. Since 1991, they have tended toward current expenditures, which were
mainly the expenditures of Taipei City Government and payrolls for affiliated
institutions and schools. According to the analytical results of expenditures of Taipei
City, based on function classification, expenditure for education, science, and culture
are prior items. However, the obstacles remain in the incomplete legal bases of
educational personnel’s salaries, unsatisfying human capital, and low birth rate. Taipei
City has a growing aging population and expenditures for social welfare continually
increase. Expenditures for economic development are crowded out by expenditures for
social welfare, and its percentage of the annual expenditure continues to be reduced.

Thus, household incomes decrease, and currently household incomes may even be offset
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by inflation. Democratic election influences allocation of public resources. In the period
of official appointment of mayors, in Taipei City, the top three administrative
expenditures were expenditures for economic development, expenditures for education,
science, and culture, and expenditures for social welfare. In the period of democratic
election of mayors, in sequence the top 3 administrative expenditures are expenditures
for education, science, and culture, expenditures for social welfare, and expenditures for
economic development.

Taipei City continues to have high public liabilities, and the reasons include: 1)
politicians do not examine regional characteristics of Taipei City and neglect the
implementation of a national housing policy; due to high house prices, residents tend
to relocate to other places, which influences the scale and growth of financial revenues;
2) local finance is not independent, and the central government cannot completely
follow financial principles; reductions and preferentialism for taxes increases some
financial burdens; 3) some politicians treat public resources as political rewards and
tools to draw votes; moreover, after the expansion of governmental personnel, it does
not properly respond to change, such as the reorganization from business taxes to
national taxes; 4) tax revenue is insufficient; Taipei City Government tends to deal with
deficits by debts; 5) some construction or current expenditures are unreasonably
overspent, and should improve financial allocation, as well as management and
information transparency; 6) it is ineffective regarding measures “to increase income
and decrease expenditures” and the financial gap cannot be supplemented.

The suggestions of this study for the central government and Taipei City
Government are as follows:

1. Taipei City Government:

1) Taipei City has an increased aging population and low birth rate, and should
facilitate the structural change of population age to respond to medium and long
term financial plans; 2) tax bases of some property taxes are too low, thus,
medium and long term improvements should be carefully established according
to business cycles; 3) planning and execution of significant construction plans
should be enhanced, and the transparency of financial information should be
improved; 4) revenues from taxes should be recognized on accrual accounting
basis; 5) the government should actively defend creditors’ rights and accounts
receivable or strive for subsidies from the central government; 6) the

government should fulfill management and operation of public property and
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related regulations, establish plans to deal with misuse, and meet key success
factors of outsourcing management and operations, as defined by UNIDO; 7)
the enormous scale of personnel expenditures should be reviewed, and
organizational reform should be properly executed; 8) the connection between
education, employment, and human resources development should be enhanced;
the medium and long term educational development policy should be advocated;
the sports industry should be promoted to properly use resources; 9)
expenditures for social welfare continue to expand; related resources and plans
should be integrated; 10) the government should enhance financial stability,
establish a regular review mechanism, and examine related sufficient and
effective dimensions.
2. Central government

1) The government should immediately review and improve a significant
reduction of tax revenues, and increase the poverty gap caused by tax reductions
and preferential measures of Land Value Increment Tax, Estate and Gift Taxes;
2) some revenues of Land Value Increment Tax should be amended as sources
of national health insurance in order to match Equalization of Land Rights; 3)
the government should immediately accomplish a legal basis for educational
personnel’s salaries; 4) the predominance of policies of economic development
should be promoted, or the principle of macroeconomic equilibrium should be
actively concerned with ; 5) the economic or social welfare attributes of policy
for the construction of national housing should be clarified as reference for
administration; 6) the government should subsidize international urban city
development of local government to meet global trends, and enhance the

development of model cities.
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po LA SHUE « i BB S - TR EREESIA T EwIIITE
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PSR EEC KB 57 £ 86 £ Ryik > fEff/ NP4 (OLS) FgHYEER
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ERRE R - 2N —EBEFT KA Z2NR A FEE - HERY
Ay EE MR I05E -
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oo~ RpE2 g AR

ZILARARREEE 60 £ 100 AR E AU KRB (% 2-1) 1% 65
TEFE (64.7.1~65.6.30) i3 100 {E7T 74 4R (73.7.1~74.6.30) B 500 fE7T ; 80
AEFE (79.7.1~80.6.30 ) i 1,000 {E7T : 86 4% ( 85.7.1~86.6.30) ik 1,500 {E7T
Hrr DL 88 - R 89 T (88.7.1~89.12.31) B Ay 2,220 (RERLEE R A4 -
ERE] 87 4% 1,765 {EERTTZ » 1M 88 4K 89 4R L (N FHELA L LAl Fo JE 4
B> dmBl—K 1 6 [EHTHE - A 12 (& A A% 1,480 fEERT © ififR 88
R 89 FFRESN » SRR A SRR PR % F Ry 80 SREIEAN 462 (R
JC > EREREEREIRE A 170 fEITATEL -

#2-1 KRB 60-100 FE =L AR

Bfr : FIT
FEE O RA | % | FE A % | A £IE%
60 | 3,931,083 | 100 | 74 | 50,749,531 | 1291 | 88 | 162,270,094 | 4,128
61 | 4,353,625 | 111 | 75 | 53,357,369 | 1,357 7\?; 12015858 | 5,608
62 | 5135242 | 131 | 76 | 59,172,988 | 1,505 | g9
63 | 7,241,598 | 184 | 77 | 69,340,461 | 1,764 | 90 | 126,620,935 | 3,221
64 | 9,262,748 | 236 | 78 | 73,823,305 | 1,878 | 91 | 128,628,551 | 3,272
65 | 13,010,111 | 331 | 79 | 82,778,420 | 2,106 | 92 | 130,466,688 | 3,319
66 | 15,986,761 | 407 | 80 | 129,013,470 | 3,282 | 93 | 145,869,178 | 3,711
67 | 18,770,593 | 477 | 81 | 125,332,809 | 3,188 | 94 | 158,150,500 | 4,023
68 | 22,266,801 | 566 | 82 | 123,098,929 | 3,131 | 95 | 153,214,448 | 3,898
69 | 28,584,038 | 727 | 83 | 126,963,367 | 3,230 | 96 | 161,795,523 | 4,116
70 | 34,689,516 | 882 | 84 | 123,990,099 | 3,154 | 97 | 153,864,930 | 3,914
71 | 40,820,554 | 1,038 | 85 | 142,542,814 | 3,626 | 98 | 145,751,385 | 3,708
72 | 43,448,081 | 1,105 | 86 | 156,034,992 | 3,969 | 99 | 169,071,394 | 4,301
73 | 46,616,509 | 1,186 | 87 | 176,504,824 | 4,490 | 100 | 164,128,477 | 4,175

BRAR - ZIEHBUF LR
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2-1  [REY 60-100 FEZ AL TR A FEIE

WNERTR - EILHR A LEE - W EPEEImNE - NOktO
F£RE 128 BT RBEERER 554 iRt 1 TOERFKEANOERWIE
AR BHREE - \OFRUTERRE R 1487 ([GEr7T » TLOFALIR A
TUEE 1LAT3 (BERTT © 100 SRR AME ETHE 1,641 (87T > ESLOFEUZ 100 FE
[E 2 A RE sk AR AR 87 421 1,765 {RERTT

% 2-2  [RE 60-100 FEZALH B AFEE
Bz TT %

R eHH (TT) B (%)
60 £E{L 12,854,260 100
70 FE4R 55,479,674 432
80 AL 148,776,726 268
90 FAX; 147,343,353 99
100 4F 164,128,477 111

BRAR © 2L BUF LR R

KLIFPREREH > THRER 60 £ 100 £EHRNSEEEILR R LR
5 Etm 2 R PYEATE A RE 60 £ 27 301 {E887T > £ 67 FERETZEHE 1,000 {F

~ 78 FEFEHEEK 5,000 BT 0 83 AEE L 1 IRt b o —EREEFA-Z 100 4 1K
6,000 BTl (F2-3) -
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% 2-3  [RE]60-100 £ EILH R FAEFTER

B HETT

N N o | S o | F A S o
= R | EEHIEE% i BHH ALFAEEY% i BHH EHAEEY
60 | 30,111 100 74 | 338,004 | 1,123 | 88 | 1,372,040 | 4,557
61 | 34,118 113 75 368,310 | 1,223 | 89 | 1448646 | 4,811
62 | 47,671 158 76 | 418,754 | 1,391 | 90 | 1428272 | 4,743
63 | 62,135 206 77 | 498,765 | 1,656 | 91 | 1,456,528 | 4,837
64 | 77,281 257 78 561,308 | 1,864 | 92 | 1,457,576 | 4,841
65 | 80,046 266 79 | 664269 | 2206 | 93 | 1,461,865 | 4,855
66 | 95343 317 80 | 778,600 | 2,586 | 94 | 1,507,475 | 5,006
67 | 115,714 384 81 873,015 | 2,899 | 95 | 1,532,444 | 5,089
68 | 142,921 475 82 | 968,173 | 3215 | 96 | 1,566,266 | 5,202
69 | 183,666 610 83 | 1,087,678 | 3,612 | 97 | 1,566,837 | 5,203
70 | 224,812 747 84 | 1,138,038 | 3,779 | 98 | 1,570,895 | 5,217
71 | 255,775 849 85 | 1,222,818 | 4,061 | 99 | 1,642,083 | 5453
72 | 291,033 967 86 | 1,272,442 | 4,226

100 | 1,645,088 | 5,463
73 | 311,556 1,035 | 87 | 1,332,504 | 4,425

BRAR - ZIEHBUF LR R

ST EIL R AR BLEETEE) - NZIEM R P RREZ R - WA
o H < BHER [F]IRH 2 52 P 4P S AEER RS - A REB R GT EAVE S - #utZdtm
AL R FRATFEERM S (R 2-4) 1€ 60 FEZ 13.06% 66 B2 16.77%
PEILTINE NIEEZEY BT E 80 EE 16.57%1% » AlHEZFEE —EIE%E 91 FEZ
8.83% > PR PAIEELINZE 100 FEEZ 9.98% -
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% 2-4  [RE] 60-100 FEEEZICHRR AL P REATIR LR

FRE] 60-100 FFFE AT A G R PRERTHEER Bifir : %

60 13.06 70 15.43 80 16.57 90 8.87
61 12.76 71 15.96 81 14.36 91 8.83
62 10.77 72 14.93 82 12.71 92 8.95
63 11.65 73 14.96 83 11.67 93 9.98
64 11.99 74 15.01 84 10.90 94 10.49
65 16.25 75 14.49 85 11.66 95 10.00
66 16.77 76 14.13 86 12.26 96 10.33
67 16.22 77 13.90 87 13.25 97 9.82
68 15.58 78 13.15 88 11.83 98 9.28
69 15.56 79 12.46 89 15.33 > 1939
100 9.98

BRAR - ZIEHBUF LR R

EHEUZIAEEILTRA SR F R IERE T PR E R ERE . (R
2-5) NOZBJOFERITHI B 14.06% ~ 14.44% ~ 13.05% ~ 9.68%p% el -7
Hi% o TLOFIZ 100 FREZIEREPTE T 2 —PUT > AAILIE » LA 60 £
Fo R > RRE 100 FEEZIEHBR AR Z B8 R 42 1% > AR FEIREZIE i P8
FITFR RAB R 55 BEUME -

%25 KRBT 60-100 FEEILH A G R PEFTSIERE PR

iy EEE(%)
60 £ 14.06
70 AR 14.44
80 £ 13.05
90 £ER 9.68
100 4F 9.98
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1934 ST HLELROMIER (Erik Lindahl) % ErRAETHE EBEEMEIGIR
EARMWCE T /FR Ry - BlA] TR G2 ZHERBRERFEZ L
Dittr & TR 2 BIR AR - G EIEOE SR G 1951 SFE R | THRAEEELEL
JFMRZ 5388 ) Wit - RBBUFTERE SR B 2 & Z R MF BEUFIR T B RBEET
( Comprehensiveness ) » REBUFUCSZIZACETTE 7y - HECHE WS 4ER- P » DIBUR

BURFMEGIRIL > BALE (5REEE > 2000) -
7 2L AR L R LA EE R 7 Z WA BBl 2 555 ~ BB ik
B REARPUIAS > G RECEFTA - RET 60 £ 100 FF£EHZILH A Rt
AUEE R 3 JK 8,086 fRERTT - BLFRALHE A 3 JK 6,457 (GERTT > Lz HARA R ALEEH
95.72% : BAFTULA 1,628 (EERTT > e IR ANIEH 4.28% - H B AMRE] 80
SR 260 (BERTT G E TR AL 20.16 % ERIFEEERREUTA 170
BILATE (£2-6) -

H% 2-7 2> ZILHRE 60 2 100 FEIARECE I ARR 100 ££E £ 1,631
{EERTToHh - HERFEUHEPERETE - NOFRR 124 Gior » COFEREE
517 fgERoT - JNOFA 1,387 (BaryT - LOFEUBERE 1452 BT BEAFA
B 100 S/ Ry 9 (RERTTIN - HERFRENOFM 3 (Gt - OSBRI 36 (HaR

> JNOEA 100 fFERTT - SLOFREREE 21 FEhT - AT PR A HE P
BP0 Bl S SR AL E - &0 PICAR Z S S R A BRI UL
B BRI A 3 AROFREFIEEE 3 BEpTfE S EHRA 2.33% » TOF
&~ NOERESZIAFZALLRIEE 6.66% ~ 6.92% > EJLOERFETHULA £4H
21 (BERT > HEMIBRALER 1.55% > 100 FEAIE R 9 (B8R HRRALLER 0.57%
EERIHEARE( -
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% 2-6  [RE] 60-100 FFEEILHRALLEFTEAFTE

BB+ 0T~ %

FE HFT HEPIHBEA% - ZNi§ BEARMTEBRA%
60 3,874,409 98.56 56,674 1.44
61 4,244,222 97.49 109,403 2.51
62 5,043,849 98.22 91,392 1.78
63 7,204,661 99.49 36,937 0.51
64 9,162,590 98.92 100,157 1.08
65 12,853,434 98.80 156,677 1.20
66 15,230,670 95.27 756,092 4.73
67 17,794,811 94.80 975,783 5.20
68 21,947,924 98.57 318,877 1.43
69 27,600,710 96.56 983,328 3.44
70 33,287,355 95.96 1,402,161 4.04
71 37,180,269 91.08 3,640,285 8.92
72 40,286,064 92.72 3,162,017 7.28
73 44,400,542 95.25 2,215,967 4.75
74 46,906,635 92.43 3,842,896 7.57
75 49,486,026 92.74 3,871,343 7.26
76 55,829,807 94.35 3,343,181 5.65
77 62,962,350 90.80 6,378,111 9.20
78 66,316,215 89.83 7,507,090 10.17
79 81,339,614 98.26 1,438,806 1.74
80 103,004,997 79.84 26,008,471 20.16
81 117,627,832 93.85 7,704,977 6.15
82 117,491,854 95.45 5,607,075 4.55
&3 123,625,731 97.37 3,337,636 2.63
84 123,104,466 99.29 885,633 0.71
&5 125,154,269 87.80 17,388,545 12.20
86 144,958,603 92.90 11,076,388 7.10
87 172,870,718 97.94 3,634,105 2.06
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Bfr: TT %

FRE S %
60 AL 12,313,009 100
70 A 52,869,085 429
80 £ 149,633,464 283
90 FAX; 144,663,219 97
100 4F 173,032,482 120

gL LR AR RS Z P EATSERNE (R 3-3) i 60 2 12.95%
2 EFEE 89 FE 17.03% % (BEH 88 T4k 89 Ry 1 4 6 fE A M) » 4l
FH 90 4FFEE 10.48% —FEIEE 4 99 FEE 2 9.88% > 100 A T2 10.52% -
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% 3-3  [RE] 60-100 FEEEZICHRL L G P AEATISELRTR

R[E] 60-100 £EFE ZIbipk i 5 % P EERT LR AL %
60 12.95 70 15.43 80 16.57 90 10.48
61 12.76 71 15.60 81 13.99 91 10.17
62 9.96 72 14.05 82 12.40 92 9.68
63 9.39 73 13.45 83 11.67 93 8.93
64 11.37 74 14.51 84 10.90 94 9.08
65 14.15 75 14.49 85 11.66 95 8.85
66 16.77 76 13.67 86 11.52 96 8.85
67 16.22 77 12.48 87 13.21 97 9.46
68 14.99 78 13.15 88 11.83 98 9.90
69 15.25 79 11.38 89 17.03 ” i
100 10.52
BT © %
20
M " i

3-2 RE] 60-100 FEZIL R H R FYERELRE

EF TR BEE Y (£ 3-4) 0 NOZENOEREILHFH G5
FUEFTSEERE I3 Rl By 13.38% ~ 13.82% ~ 13.08% ~ 9.53% » SLiilE_ET-FH
&% B0~ £O ~ NOFEAREILRBEH S RELEFTRI4 R 13%K4 > 1O
FEAREERESE T2 —LUT » EE 100 £ EE FFFE 10.52% » RLODUTE: -
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% 3-4  KE 60-100 FREZILH L 5 PR IEREFIEFR

FE tE (%)
60 AL 13.38
70 A 13.82
80 £ 13.08
90 £ER 9.53
100 4F 10.52

Fo& RIARGEAPFT AL

B S PIBTEA P 2 B - (RIT BB LR R Frdm B SRR R B (28
FHEE - pRHHEEEFIREZE AR - Pahn e S BE S - HBUF R RFE®
S MEBAE - DS R EAPTAVEREBFRE MY E - HRH
BU 2 EASE ~ IBE I~ MIPERE - BEEET -

PUREY 60 2 100 S 2ZI0pRt Rat 3 JK 7,678 [EaEroo R iral i Fie
BEARMSECIET - &EFIEERTIH 2 Jk 4,995 (HERTT4TH 66.34% 3 AP A
th 1k 2,682 {RERTTEY S 33.66% o g T PHEE )y (£ 3-5- K 3-6 1 [E 3-3)
ZALHAR0O ~ EOEREITEREILE - BT AT S5 R EE R A Ry
52.72% ~ 55.83% A A P2 H o B aZ HAR I EE R 47.28% ~ 44.17% 5 281 /\O
FARLIRES S > HERAPIIA - HRE 83 FEREAHE TS AT EERAR
TN E - HEEERGEEAFTIHEE - JNOFER - LOFERBRTEHE IR
SRR R Ry 59.41% ~ 80.09% - BEEAFIAT S HRZ R HEE R 40.59%
19.91% - E&tEE > K LOFENEAFTSI ARV 289 @iprd HEt
OFEAET 293 BERTTHIE - sZIIHEFRERE] 88 T4k 89 & R—F-F5h -
PUREY 100 FEAEHFTIH 1,423 [EERTesingh - SEFEERRH 82.28% » BEA
P97 306 fRERTT HEEERH 17.72% » &EPIEEAM T HAEHREGET
s@gl - &5 L BURZIIR AP EIL AR ER SRS ERE - BEEAN
& PRk &R P RIS Ry S AP P SZH -
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$3.5 ] 60-100 AEREEEAL A% P AP
Bl T %
T L N p s
EEFEE PTG PT I R | AT | AP e

X

60 2,039,988 52.33 1,858,550 47.67
61 2,253,831 51.78 2,099,028 48.22
62 2,474,981 52.15 2,270,917 47.85
63 3,174,658 54.42 2,659,414 45.58
64 4,647,818 52.91 4,136,499 47.09
65 5,472,448 48.31 5,854,362 51.69
66 6,239,381 39.03 9,747,380 60.97
67 7,479,108 39.84 11,291,486 60.16
68 9,156,945 42.75 12,262,634 57.25
69 11,005,020 39.29 17,005,645 60.71
70 14,449,471 41.65 20,240,045 58.35
71 16,568,420 41.53 23,326,209 58.47
72 18,004,980 44.04 22,874,990 55.96
73 19,067,408 45.49 22,852,101 54.51
74 21,165,035 43.15 27,882,377 56.85
75 23,832,442 44.67 29,524,927 55.33
76 24,518,180 42.83 32,726,204 57.17
77 27,625,985 44 .37 34,638,997 55.63
78 31,607,213 42 .81 42,216,092 57.19
79 38,630,973 51.12 36,938,796 48.88
80 48,586,635 37.66 80,426,833 62.34
81 52,598,332 43.06 69,541,642 56.94
82 59,428,401 49 .48 60,671,170 50.52
83 73,951,428 58.25 53,011,939 41.75
84 80,836,452 65.20 43,153,647 34.80
85 100,038,588 70.18 42,504,226 29.82
86 103,568,664 70.65 43,035,099 29.35
87 104,509,020 59.36 71,550,992 40.64
88 112,612,090 69.40 49,658,004 30.60
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Tiii& 174,832,168 70.88 71,819,310 29.12
&9
90 112,538,414 75.15 37,207,810 24.85
91 113,444,794 76.55 34,742,573 23.45
92 113,037,006 80.13 28,035,192 19.87
93 108,698,317 83.23 21,895,087 16.77
94 113,020,819 82.57 23,851,145 17.43
95 112,998,045 83.34 22,588,742 16.66
96 115,473,163 83.33 23,098,716 16.67
97 116,215,593 78.42 31,984,210 21.58
98 120,568,512 77.52 34,954,603 22.48
99 130,806,553 80.61 31,472,895 19.39
100 142,375,085 82.28 30,657,397 17.72

%36 EE 60-100 LA A PTE AT %
WL T %

ﬁﬁga R PTEH | SEEPTS S RER | BAPIE | AP R
60 FAX; 5,394,418 47.28 6,918,592 52.72
70 AL 23,547,011 44.17 29,322,074 55.83
80 A<, 91,096,178 59.41 58,537,286 40.59
90 AL 115,680,122 80.09 28,983,097 19.91
100 £ 142,375,085 82.28 30,657,397 17.72

100%

80%

60%

BERFT

40% REEM

20%

0%
6O T0EH 8O 90EF: 100EE

3-3  REY 60-100 = ILHaEH PTEAF TS HBCE LR FEF 4l
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AT EN I B AT e (ALE. Buck ) 2 @ AL (Sound Finance )
BN SR R BUN 4R B TH R FE L FR A SO 2 Sy - SR W i RE A A R e R El ot
FRBUNZ &R ( Net Worth) HFTHIN > MAEH @R (5RIEEL > 2000) - X
FRE] 60 % 100 AF 20T DAACHE P AL IESCE P2 it 2 S8 U T S 39 RE
A ek o BRTHE A B IER A E G B K DT pia T R R TS F A TR AN I ik A
51+ BIEESHE W ATERIMEEECE S REEREE AR HEYTHRBCE 5 Mk
ZHARACE U R ERAET S (F23-7 £ 3-8) HEE 60 /% 18 {Eefyr > —
BT 81 4R 650 (EEkTT AR EZILM&HE FISCHTA 81 FERE R 85 FREHARIH 525
(EER AR NS 22 1,000 (87T - BESHEICIIEERS 85 F TRER 251 (REkJT
A% EILTTECE W BEN 87 FEAE UL A RS2 1,728 (SEiTTE £ i = EER 683
fEeRTT - EFEEEEIIMAART LA KK EI S HEAEEY - KR REGRE
NS, - BIDIHEPEIM S - NOFGRER 100 IR P 4L
PSR REE 163.54% L M& » A EIR /N O Rt OFHARFE EE R
221.35% ~ 221.66% » &L H P AR REE DU LS P 7S - MR ZILH
B AELIE -

37 B 60-100 (EREE LA E UL %
B T %
h &f Qlaapiu A | @EPTEE | Sl | QUEPI S EEPTEH (%)
60 3,874,409 2,039,988 1,834,421 189.92
61 4244222 2,253,831 1,990,391 188.31
62 5,043,849 2,474,981 2,568,868 203.79
63 7,204,661 3,174,658 4,030,003 226.94
64 9,162,590 4,647,818 4,514,772 197.14
65 12,853,434 5,472,448 7,380,986 234.88
66 15,230,670 6,239,381 8,991,289 244.11
67 17,794,811 7,479,108 10,315,703 237.93
68 21,947,924 9,156,945 12,790,979 239.69
69 27,600,710 11,005,020 16,595,690 250.80
70 33,287,355 14,449,471 18,837,884 230.37
71 37,180,269 16,568,420 20,611,849 224.40
72 40,286,064 18,004,980 22,281,084 223.75
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73 44,400,542 19,067,408 25,333,134 232.86
74 46,906,635 21,165,035 25,741,600 221.62
75 49,486,026 23,832,442 25,653,584 207.64
76 55,829,807 24,518,180 31,311,627 227.71
77 62,962,350 27,625,985 35,336,365 22791
78 66,316,215 31,607,213 34,709,002 209.81
79 81,339,614 38,630,973 42,708,641 210.56
80 103,004,997 48,586,635 54,418,362 212.00
81 117,627,832 52,598,332 65,029,500 223.63
82 117,491,854 59,428,401 58,063,453 197.70
&3 123,625,731 73,951,428 49,674,303 167.17
&4 123,104,466 80,836,452 42,268,014 152.29
&5 125,154,269 | 100,038,588 25,115,681 125.11
86 144,958,603 | 103,568,664 41,389,939 139.96
87 172,870,718 | 104,509,020 68,361,698 165.41
88 146,693,022 | 112,612,090 34,080,932 130.26
88

MR |213,035,749 | 174,832,168 38,203,581 121.85
&9

90 122,619,198 | 112,538,414 10,080,784 108.96
91 124,550,555 | 113,444,794 11,105,761 109.79
92 125,633,092 | 113,037,006 12,596,086 111.14
93 143,922,766 | 108,698,317 35,224,449 132.41
94 157,018,388 | 113,020,819 43,997,569 138.93
95 151,849,346 | 112,998,045 38,851,301 134.38
96 160,619,530 | 115,473,163 45,146,367 139.10
97 153,398,780 | 116,215,593 37,183,187 132.00
98 144,583,333 | 120,568,512 24,014,821 119.92
99 167,880,471 | 130,806,553 37,073,918 128.34
100 |163,199,880 | 142,375,085 20,824,795 114.63

BRPE - 2ILHEIF ER R

60




3-8 [RE 60-100 FEZALTHACHE W F PR

BB~ 0T ~ %

T o o o - o _

fﬁﬁf B aampu A | cweepaseu | sanises | P KEEPTEE (%)

X
60 Efji 12,495,728 5,394,418 7,101,310 221.35
70 Efji 51,799,488 23,547,011 28,252,477 221.66
80 flifji 138,756,724 91,096,178 47,660,546 163.54
90 Efﬁ 145,207,546 | 115,680,122 29,527,424 125.50
100 EE 163,199,880 | 142,375,085 20,824,795 114.63

B T

250,000,000

1

200,000,000

150,000,000 /' T &EMWA

/ SR AP

EEC e

100,000,000

50,000,000

3-4

EE[ER 60-100 FE =L a8 = 448 E

ot ZALTHEE R HEEHE T 7 IRIT B £t % () THERR AR
BURHE T RE 2 Rt Y IRRER AT S S5 — SRR R AR AR HE R - (ASE
o NLAREE - ERARERE BB AE - BERHAR - IESUBRA
BT TREFRBARZAERGE (BRIK) EEBLZ - (DFEHE - LS
5~ SRR HEAE R A ERTE LIFETEHR L SR BB L - (Z)axfi
&' - NUSEEAME E SRS 2 BB - (M) - MR
FIFTE RS N SRBUR BN BUR B BIP  MF E A B 2 fiBh ~ $RIB
TN KR BN S R 2 AR~ E SR E B EB L - (TOEFE © NBUFAE
[ e 7 e Jom i SR AR5 B B L A A B T8 KT E B 2 - () TRRS
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&0 MREREBRERE 2 STETaHS - EHESE - ZILMRE 72 2 100 47
FEZAETBUN S AT BRI A B2 A E RE 72 1% 66,110 A > BRELER
79 FEREZERY 8 A > fRi i S 83 AFRE 84,353 A FRIEELE 100 FRE 68,515 A (K
BIEEEREANE) -

A LIEILTT 96 2 100 FERARIACE LIk A8 - SEBE - SEHBhE K (E
TEE S G R R (3£ 3-9) » SSRHBNAEEEEIEER 61.31% 5
e N 0 NBE 27.33% R 0 SEBE 8.16% MK (HHE 3.20% fik
& « XPAZEE A IEFEERESE T BHEH TSR/ AEEE 96 F
o HECE S 28.99% » GRS TR 24.35% @ EEEH 96 18 HEHE L H
4.69% » TIEZE 1.21% ; B ZH EFHEEE LIEHEIE R 96 1% 58.78% » & 4HF
FLEEISANZ 65.97% ; SEBERFEHARIATE 7.55%M 1% 8.48% -

%39 [REY 96-100 FEEILHALHE THNER
B - HOtE (%)

HH P e EBE G gl RE#E S

i HEH S % HEH S % HEH S % HEH S %

96 28.99 7.55 58.78 4.69

97 28.95 7.65 59.58 3.83

98 28.06 8.03 59.86 4.05

99 26.32 9.11 62.37 2.20

100 2435 8.48 65.97 1.21
FHg 27.33 8.16 61.31 3.20

BRAOR - ZILHBUT - Altreies

EaE 2 BUFOE NS EE S NHIRRE > 280 B DUk ) o R
A T B FEEEE A NBERIA (EANEE S EEEZEAEHRIERT
) AlEHEZSE#EEE NBEEIETEEABEILTREEE S ZHAEE - 2
[REY 100 M S AR T H 346 (SERTNIETEA 2 742 (BaRoT (£ 3-10) - [KET 96
£ 100 FEZAE M G EFEREEILHRTE 63.59% N#EE 52.10% > 25
B EHSEEAIE 734 EERTTHINE 742 (R T H BREEE - H 100 FEEMHHFHE
A NEEH 427 BT a i S B AR N FEEE 346 [EeroT -
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% 3-10 ZIEHEARAFEIEHEHEE  NSBEEHER

B - HEIT s %

(1}

e - )
dorst | s | ol | ke (ses O SO wee
i | AP | BEEE | ABE || T | e

fEfE | EEESTHIEER

96 115,482 | 33,478 49,239 42,493 52,358 73,439 63.59

97 116,209 | 33,639 50,708 42,469 53,229 74,096 63.76

98 120,570 | 33,836 50,747 41,546 52,251 74,185 61.53

99 130,807 | 34,431 50,354 42,327 53,252 74,455 56.92

100 142,482 | 34,689 50,940 42,783 55,117 74,229 52.10

it LERAOR - Z2ILhBUF
it 2. TR B NSRBI MBI E A % A NS S S HREER R -

FZ 8 RO EE AR

SACHBR BRI » SN SRS s o HATsR HBEER 7 R
— B ST ~ BERESUESI )~ &R SRS - (e RN~ EEERE R
BIRORGE S~ BRI S - BECCH ~ B ~ HMSCHTE - AWTFeEs
BEILm 60 £ 100 FERLE - RIS pE &S AR FERSH R O H AT
o HEBEER SRR LR A R T AT R -

o EEN L DS

REl 60 2 100 FFEEHAR =T E DL H R BB Rl S H Ba 488 5 3 Jk
6,001 {E857C (AEHENER )  BFRERERE VB 1K 1,956 Bkt b pkii 4
#H 33.21% Fyfrs > SRR IS Y 7,899 (RERTT S R I AREH 21.94% K 2 5 thEtE Al
S 5,304 {EERTT A R INARER 14.73% R 2 HERKRP RH— MU 2 ) 2,878 {Rik
T 7.99% 5 EECLHY 2,873 (EE8TT I 7.98% 5 (HIEEEE IR AR E L Y 2,628 (&
BRTTS 7.30% (BB 1,239 (@ERTT 5 3.44% AR ORHEII S Y 808 (FERTT 1 2.25%:
HAth S H 413 (RER7T 1.16% (= 3-11 ~ [@# 3-5) -

P BERSEAE ¢ PEERE] 100 FREEILTH TR E RS T2 R S KRS
* o MEFREILHITEAEE RS (SBEAARRSETR) R
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% 3-11 RE] 60-100 £ 20Tk Rt AaEIE R L H o SR

B &%

I HH S8 (H5T) 5 B B L (% )
BERE L H 119,564,741 33.21
HOR S S 78,999,794 21.94
FEEA S 53,046,326 14.73
— R S 28,781,089 7.99
L 28,731,697 7.98
P S S ER R PR S T 26,280,897 7.30
[EvET 12,393,011 3.44
AR ORI S HY 8,085,255 2.25
HoAth S HY 4,134,999 1.16

= =t 360,017,811 100.00
FERPOR - Z2J0MEBUT EEE

EHXH, 3.44

3-5 R 60-100 FE =Lk BT R AHE A AR E

NP AP e = AL T S B R B8 e 5 28 sz R B DU T O &
B (2 3-12~ 2 3-13 ~ [E 3-6) > fEALA1K
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1]

- SIS SRR LR R A R

(—) HEEFZH B AROFMREFEIT L 9 syt E IR 7.39% » IEH
AR ZELOFA 225 [@arTT i E AR 15.61% » J 100 £ 435 (FER7T
HE R 25.15% -

(D) BEMZ L HE ANOFEMAFEFE L 34 Fekoo b e
28.26% » MEMGEY £ SLOFAR 534 [RERTT I E BB 36.91% - 100 &
%7 s 580 fRER T E A Y 33.58% -

(=) BRI H E AROFMREFEIT I 6 TEeR TSR 0.49% - Ik
WECR 2 TLOMFM 46 (BaRT HE IR 3.22% < 100 FFERZZH S 49
{EaRTT H EFE R 2.87%

(M) B ERSOFRET L H 8 et b EHipid 6.63% » I &
2O 124 fEe7T G E IR 8.62% © 100 FFERZ T H A 122 (MR
TLhE R 7.07% -

» SIS SRR R IR L R EER— I N

(—) KFERITHAANOFEREFLII S 50 FekoT o & ML E
41.05% > HERIFERIR 2 /N O 266 (RERTT IR ETLOFE 1S 249
{EERTT R 100 £E[EE 256 {EERTT > MU R HEERAI—#E B 2L
OFA17.22% > 100 FEE 14.83% » RN 0 FAFEELER—F

(=) B2 B AROFFE PR 4 BEroT G &R EEE 3.39% - #fE
&R ZETOFEMR 12 BEFTERZEIIKE L OFA 11 {EERyT i 100 F1E
8 (EERTT ¢ SIS SR EER AT B 2 LOFK 0.82% K& 100 4
F& 0.48% o

» SIS AR eI 1R IRR L R HH EESR A HE JBGEE IR 2

—ARBU% 2 BSOS 10 FER7T & L 8.82% » MM R 2 /\
OFAR 129 EERTT > FRENLOFMR 102 [EERTT « ZBaxdHsc G &
LSRR - RTE AN OFARE EAR L 8.82% » EOFAIKE 6.45
% » JNOFRIGE 9.56 % » FLOFAILE 7.09 % - 100 FREZIAL T 125 (HEk
TehE R 7.23% -
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VO~ S B R R R R eI 1R T
(—) R R RS B NOFENEFY 4 @Jerotdh & Mk
3.43% > BEI R 2 /\NOFM 123 Gt IR T EER 9.14% » FE
FLOF 97 (BaERTT i E AL 6.73% » 100 FF[ERZSZH 135 et E
FERESH 7.80% -
(2) BB BEAROFMETE 6 THEERTh ELH 0.54% » RIERRE
JNOFA 62 (BERTT I EHBRHEER 4.61% » FIRESLOEMN 54 BERT

R IR 3.77% © 100 RS H 17 (RERTT G EFRESIH 0.99% -

% 3-12 R 60-100 FEEZ L% H AT S S B BRE R

BEAL BT

TN gospft | 704t | SOGEMY | 904EFY | 100
B EH -
— B 7 Y 107,621 325,497 | 1,294,345 | 1,025,566 | 1,250,798
BEREEZE | 344,876 1,478,842 | 4,211,547 | 5,340,237 | 5,809,713
O S 500,919 1,988,675 | 2,662,427 | 2,491,349 | 2,566,089
HEEREH 90,217 417911 | 2,103,170 | 2,258,146 | 4,351,887
RS E S EE T | 41,876 240,698 | 1,236,530 973,943 | 1,350,432
AR ORHENISE 6,028 46,139 240,672 466,072 496,152
B 80,916 382,232 | 1,041,185 | 1,246,573 | 1,222,641
EBZH 6,602 45,529 624,618 545,372 171,800
HA S HY 41,352 124,052 120,659 119,063 83,735

BRAR - ZIEHBUF LR

7% 3-13 [RE] 60-100 £ 2L Rl S IHEE S H EE B PR

BT 2 %

PR gospt | 10408 | SOEM | 904ER% | 100 4R

BB -
— MRS S H 8.82 6.45 9.56 7.09 7.23
BERESAEZ 28.26 29.29 31.12 36.91 33.58
L i S 41.05 39.38 19.67 17.22 14.83
HEEA 7.39 8.28 15.54 15.61 25.15
SR MIREIRE 3.43 4.77 9.14 6.73 7.80
AR ORI =7 0.49 0.91 1.78 3.22 2.87
B 6.63 7.57 7.69 8.62 7.07
(Eti s dan 0.54 0.90 4.61 3.77 0.99
Hofh <7 H 3.39 2.46 0.89 0.82 0.48

BRAR © Z2IEHBUF LR R
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3-6 [ 60-100 FFEZILTH S IHEF L H L E AP [E

— ~ AERE RS

RET 60 Z 100 FEZILHBERE L W RN R - RE 71 4F
FEZER; 100 (BT > 78 FEFEHEHE 200 (7T » 80 4 498 fEERTT » FHEERERME = 91
FERERORIR S By 500 [T L o SZIESZ A DIHEEEEETE - NROFREEY
4934 @erTT  COMMREZE 147 BT - NOFARLZER 421 &8kt > £10
FEREETHZE 534 [BERTT 0 R 100 EE AT m 2 580 (BERTT  fEH 5 &% s
R EEETHEASOFERETL 28.26% @ FHARAZE 100 FE 5 EEEEZ
33.58%  HAPRE/\HEMEILH AT E RO RS EE - A5 14 55 °
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SRR EE Ry EHES 13 FRAE - HRSEBEEEA K
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PEER B SE H AT IA EIC T BUR 05 U7 AR 2 TH PR 2 i » 40K
(—) BB NEBEERIER T

I ITHIERSE 85 RIUE > EEETHEUN B T EH - ERAH N BEBGTE
FARRE I AS I o (RBEEAVEE 8 RHEISIL  BENBZFHE - ELUA
EBEZ RO ANBRGEES 26 (RHEE - AEANBMANEFERARZEG > 155
LUAREEZ - HRTEB AR ZF GBS R IREREZ > TR ZBEARA T
Rl S A B FOAH BRI R S
(=) ZLb L

=L ACIEERE 14 BR LU M4 N B E RE] 87 ££1E 53 Efk A RNEZE 100
R 38 EERA o [FEIHHEAIFE AN CIEERIRGE 20.30% NEZE 14.45% - /DT EERE
B (R 3-14) - BEILHBINEE BHEISER T - 5L 90 2 100 SFE =1L
LSRN PIFRERFE T EAECETR > Il BEIR/NE 11 EEfoT -
BIERTER 13 JEERoT ~ BEEE 1S EeRoT ~ SR 12 BEEroT oRERER 28 B
ERIC LA 90 BRAEFE Ry BT R 100 BREFE By 2 SRR R A sy o (O v o
& - AINZE NBEE IR e ER R BIR/DNEIEIE 2% Rk > HER
B ESPEEIE 41% K2 > imEk T EREIE 37% R HERAITR RS GERcHE Il 28% -
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