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Abstract

This study uses the ROC GAAP-to-IFRSs reconciliations information of financial
statements in 2012 to investigate two topics. First, we focus on the effects of the new
standards on accounting information. We address these objectives by seeking significant
differences between accounting figures under the two sets of standards (ROC-GAAP
and IFRSs). The results obtained show that investment properties, accrued pension
liabilities, deferred income tax asset and selling expense increase significantly while

financial assets-held to maturity decrease after adopting IFRSs.

Second, we investigate the market valuation of earnings and book value amounts
prepared under ROC-GAAP and IFRSs. We find that ROC GAAP book value and
earnings-per-share are more value relevant comparing to IFRSs. We also find that IFRSs

amounts are more highly associated with security returns than ROC GAAP amounts.

Key words : IFRS > Value relevance.
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