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Abstract

The objective of this study is to explore the effect of regulatory focus on perceived
time preference, combining with other independent variables, such as product
types(hedonic versus utilitarian), time horizon(short versus long time), and temporal
framing(expediting versus deferring). Although regulatory focus theory has been
proposed for many years, which distinguishes individuals with promotion focus, who
are eager to approach ideals and achieve goals, from individuals with prevention focus,
who are vigilant to keep safety and meet obligation, there are few researches about the
effect of it on perceived time preference. The study adopted 2x2x2x2 mix-factorial
experimental design to investigate the issue;which means that every subject was asked
to write how much they were willing to-pay 6r recelve about 2(time framing)x2(time
horizon), but was separated to either prqmpti on focus or prevention focus, and had only
one product type to choose. The results froIfrEl:'t"he study are as follows:

Individuals with promotion focus do not always-have higher time preference than
those with prevention focus do. It ¢an be moderatéd by product types and the change of
the delivering date. For example, only when deliveries of hedonic products are
postponed for short days (3 days), Individuas with promotion focus have higher time

preference than those with prevention focus do.
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