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ADVISER : Yun Lin, Ph.D.
TITLE : The Study of Business Scale and Key Performance Index of the Taiwan

Semiconductor Component Distributors

The semiconductor component (IC) distribution industry (IC distributor) has transformed
itself from performing simple trading in the early days to bridging promotion players
between the up- and downstream of the industry to keep pace with electronic industries’
growth into an industry chain in Taiwan. The IC distributors have established core
competitiveness with respect to industry information, inventory adjustment, JIT services,
logistics management and technique support. Middle stream distributors are even more
important due to their business models. To provide suppliers and customers with value
added services in handling money, merchandise and information flow, they reflect prices
quickly, provide technical supports promptly and reduce time to market. Most importantly
their function in adjusting inventory has become the most important buffer in the
development of the industry chain.

The IC distributors usually undertake very high financial leverage. Facing the challenge of
long-term downturns of electronic products prices and the ever-decreasing gross profits,
the top priority is to find the best combination of long-term growth and financial leverage.
To be prepared for the huge opportunities brought about by the global market, IC
distributors must actively create irreplaceable and value-added core competitiveness to
face the highly competitive and challenging markets.

The trend of IC distributors is to maximize their scale and increase market share rapidly
with horizontal acquisition so that better earnings can be realized through heavy financial
leverage. With the trends of information transparency, fast market response and very thin
profit margins, the declining of gross margin has forced the OEM-centered Taiwan
electronic industries to attract customers, create values and necessities by integrating
product advantages, management services, technology leadership, one-stop shopping and
turnkey solutions.

The IC distribution industries of Taiwan are now squeezed by the development of the
Chinese market. To grow continuously, the industries must strive to maximize their scale,
manage with more precise performance management and leverage finances more
efficiently. Large-, medium- and small-scale distributors differ in their product mixes and
growth strategies. This study employs large-scale IC distributors with combined revenue
of NT$20 billion in 2009 as the subjects of study. Their multiple business performances in
year 2005 ~ 2009 are thoroughly analyzed and summarized and compared by category.
With a research axis of data analysis their success factors, business scale and relations
among each operation performances are analyzed comprehensively. The final goal is to
provide analysis and recommendations for IC distributors as a reference for their business
models.

Keywords : Semiconductor component distributors ~ Key performance index
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- AP EREEAEZ ZA(World Top 25)

% 3-3 Top 25 Suppliers of Semiconductor in 2009

2009 Company | Revenue | % of < B T < pE It % e | H iR
Rank Name USD mn | Total (1) | (z=1D)

1 Intel 32,410 | 14.1% *

2 Samsung 17,496 7. 6% * * *

3 Toshiba 10,319 | 4.5% >

4 TI 9,671 4. 2% > * %

5 STMicro 8,510 3. T% * >

6 Qualcom 6, 409 2. 8%

7 Hynix 6, 246 2. 7% *

8 AMD 5,207 2. 3% * *

9 Renesas 5,153 2. 2% * *

10 Sony 4, 468 1. 9%

11 Infineon 4, 456 1. 9% >

12 NEC 4,384 1. 9%

13 Micron 4,293 1. 9% >

14 Broadcom 4,278 1. 9% ) ¢

15 Elpida 3,984 1. 7%

16 MediaTek 3, 551 1.5% *

17 Freescale 3,402 1. 5% * * *

18 Panasonic 3, 243 1. 4% *

19 NXP 3,240 1. 4% * * %

20 Sharp 2,977 1.3% Y

21 NVIDIA 2,826 1. 2%

29 Rohm 2,586 1. 1% ) ¢ ) ¢

23 Fuitsu 2,574 1.1% ) ¢ ) ¢

24 Marvell 2,572 1. 1% * *

25 IBM 2,253 1. 0% * %

Total revenue 156,472 | 68.1% | 51.9% | 16.6% | 9.0% 7. 6% 8. 2% 4. 8% 3. 6%

& market share i 2 3 2 x 9 2 2 :x 2 :x 2
Rank 2009 Revenue 1 2 3 4 5 7
Rank 2009 ROE 1 2 4 5 6 3 7

FAL kR ¢ iSupplic p FERE

] o 2w ARt 2010 & 11 % de » s FES R F
E

K Tedp Betk o @ OTIRILZ PR S R 2R S A
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SRR A AT
(- )4 7=

AEARFTIRR G UL R (S BES L AR o R gl 3T02) 8 5V 2t
2005 = 11 * F-RFHR o BEE TR RGEE 5REE W ERE 2
SEBEL CRAESY B RPEREHT S ABE Y B S AT B kT I
1@ EEF PR RSP AZERIG 30 BIpE LAHRT B S FE o ATRRE
BRBEAM AR AN MR g 3,800 4o BTG AP hiTH R AR A2 A2
AR oBEEEX TRE-FEYNZEL TICEBAEN L S R B FELT
AL RS FFERE L L EWME B > 2008 £ 8 RIS S E ek My-ESM 2% 5 37
MBS B2 RFEER 0 SBATRAEF RS AT FRREARE -

A RN S SRS P i S R AR RS ERCSR) ~as L
(Hynix) ~ & &% (Infineon) ~ & 4 f (Intel) ~ %% f (MediaTek) ~ % % (Micron) ~ & i

-
I~

¢ oo
@ A7t

(NXP) » %= (OmniVision) ~ % &% (ON) ~ = % % #%(Samsung Electro-Mechanics) -~ % 7 #7
3 (Skyworks) ~ 4" RFB(TD) 2 ¥+ L E 4 (Vishay) & * R (R A SRE 2 34
B KA#HIio A - BE2  REL - B2 ~Hx FRGELZEIY F B
3CAHE » T8 S & 3 % (Total Solution) > #H#E= A S 28R &2 HiFi
ARRE O REESARG K

S FRASRIEE S L RBA Y B HT R R RE BRI L
JRI% > ME R RIFFBE P DL BT R JRIFDE 2 o 5~ 1483 7 T (China Based
Manufacturers)~ 5~ % (Taiwan-Based Manufacturers)~ *t 7 (Electronic Manufacturing
Service)~ P % (Japan-Based Manufacturers) ~ i 7 (Korea-Based Manufacturers) ~ & 3
(HongKong-Based Manufacturers) ~ # 7 (Americas-Based Manufacturers) % & 3
(India-Based Manufacturers) % = o

SAHARB-ERRFERFEEORE

FOOMEE > A EER LSR5 F ED Fan
WG h o FF B RBET - 5 FLRE T

TR EAGRACT 3R R ° &
WAL AL - DB LEER RS LR S L B R B AN
FEmuET I

Chain Management) & % -4t > B8 THE“ B L ki @2 2 ¥ TR bsd, FH
PURCC R S A R ERB R DT SRS

f

LIRFEF > 39V LR Xz ) bk e-Services 2 = #EE SCM(Supply
Y


http://www.wpi-group.com/language_switch.php?code=ZHT
http://www.sacsys.com.tw/language_switch.php?code=ZHT
http://www.rich-power.com.tw/language_switch.php?code=ZHT
http://www.pernas.com.tw/
http://www.aitgroup.com.tw/onweb.jsp?webno=3333333343
http://www.aitgroup.com.tw/onweb.jsp?webno=3333333343
http://www.aitgroup.com.tw/onweb.jsp?webno=3333333343

KB A&
WPG Holdings

ABRE R (IR A"
WP G Holdings Limited

AEER(EE) KBER(PE) KBERMEER) RBERERED) KBEREEH)

WPG TW WPG China WPG SA WPG Korea | WPG Americas
LRF &L to#

Fe gt [C ~2(ASSP) R 'k Pl LRA)/ /Al o R/ GRS e

4/8/16/32/64 =~ CPU/MPU # RISC CPU

(CPU/ MPU)
A#HzHE~ 2 (Memory) DRAM, SRAM, EPROM, EEPROM, FLASH , MASK ROM

BiE~ 2 (Logic) Bipolar, CMOS % =t i& CMOS %

FWERA B LRE IV ERE TRAERE /AR
2T & Sggufv—ntg\%?:{

A 4rsi w2 (Discrete) St TR ML EIRE, kT RS

TAL kR o AT DT R

st~ it (Linear)

(=)=w

A g Ed T AL ]2 1980 £ 5 7 > A B EBRLLTEMT ST ML RB
T &3 32 Samsung ~ STMicroelectronics ~ Fairchild -~ Texas Instruments %

30 R Ep AT LT IR RERE > FER AF S FE-ERSF TG B E
AH g e A 8 Samsung 2 STMicroelectronics I = 3 Fedo* MIZFH o & %>
AR RIS e E S T A Service ;5 AP FTRERFIHLE T
EFRBIEL < BRE e

EF 2000 & 3 7 ELBIWR I FERCBBEFREENGEF LS UE S

ARGPRIEBFF o plid 7 BROGE Y Hoko B3 2004 R L EE Y XIARE 4
1A fAZiE 1000 A o PRARIREEEE FR L s+ RS R A ETBREE o sy AF SR
BAEL X HFFROTSEE S 199] E AR H R BEIFLIREL e ad s 1995 &
dory BEEC FRAUES > AW fET AN AER A STBEAY RIS 5 B
P o 2004 mompe R kR o AP ARTH AR ZHRE

p o
w%%aﬁﬂﬁ%ﬁﬁwﬁ%%omﬂz%aﬁa%%ﬂ,iéiiv%iﬁ‘ ST
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A AT E R Y o RERE TR S AL JRAZDVRL | iR RE o
LA PASRY oA PO AA - R R AMAE B E 80 B IRTF

£ R AE 1500 Fo 2 AP AN A SR TREARARE S ST Lo 2 £ H-
ERFWE PP A AE 30 Fod L S 22000 AR R B RO LBIAR &4
,z”\_t‘

N AE S FHTETF R CRB AR | FEF AR REE S - Lk

(z)=pE
TREFAENFF U] REFTER LRGN 72— 4
PoplPRL St S £2 ¥ MB > F A L2 884 5 A

=h
w
- E N ’ﬂf*ﬁ'ﬁﬁéﬁa‘ﬂﬂé_&i%iﬁi G ERER N IHT R REDH2ZHE

G EEYEL S EARE AL PR
¢ﬁé$ﬁ%ﬁ%4?ﬂ¥ PR B TR ERNT S PRI A > ST
FHEE FS"&&_;{%%& ) “/ﬁ?"l" PER b E AR A RIS o L T AT R S e

FRER SR PFERPLEFASTER  Z2HFED LT 2 522 A AR LR
REPHTFTH2ZELHAT LB JURF BRI B E o

AHF TR EBE ARy ) P h > 2 EEF Y Ry &L 2 WEIFTRE DY B
pRzifsonEEes EXERFEE TR SN EH RN FED F2LRkF o A
ko PEERSEURBREL G {RAGIRB O RME S RFRFRL LS B ERGER S R
FEARE LS -
FAL KRR o 2L P R

(z)xt

I PR FAIZA 1987 &£ 0 2 PR+ & 3 SAMSUNG ~ KEC ~ CIRRUS LOGIC ~ ViXS -
Magnum~ Pentamicro-~Nexsem~C2 microsystems-~Active-Semi~CamSemi ~Cel1lGuide~Advanced
Power ~ REALTEK ~ MagnaChip & B p “F & % fu A &
FARAR TP R
(T)E%E

F 2 1996 EnFEF B BB AN [CERTE Fa koY dond ¥ LERER
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*ETIEE o FEF My H LM e 45 Akustica, AuthenTec, Broadcom, BroadLight, Cavium,
InvenSense, Jmicron, NVIDIA, NXP, Numonyx, Qspeed, ROHM, OKI, Silicon Labs., Spansion,
STMicroelectronics, Wavesat ¥ £ % p » M2 H & 2 F S HMA S - 7 A & 7
MEBRAAZ S RTEAFME P HELTFAROLERIRGE > &7 40 #REF - 2

&5_1\'@ éé_i‘a'ét ° %;ﬁ_ﬂagrr’l ‘ﬁ°

=

%€€4%amW%dt"B”%”*’&?ﬁuﬁ»ifﬂ ERR R A FR
athet IC RREAFTRIF FEPHEBI[RENEL e mie [C 2k 2

gl B2 RG> R G FE s B TR b F g IC £ A48z OEM/ODM
WE PO AFRE BT S MBFIRZ FH R0 AR 4 F R RS RERGD

BocE o

4t

—x

3% 2 2 am bl o+ a7 to5 > K1 == , 7«»’%_\; 92 S LIV &2 7 P 2 AL 4 N :_v—'—
L A TSR o b A z"}«—j—z"%‘ = J)\‘E?miaﬂ_‘il' ] %,ﬁ;ﬁ_ﬂbg F IR 4 1Y /%? °

At IC RREEFR IS FEPHEENGAFENETL fRE T IC 2Rk R

gl G RAE 0 SR GEN A TR L F ¥ IC 2 A2 OEM/ODM
BT bl ORI B o de b PR E IR FH G G PR R4 o LR T AR ER G

ST
v EATE o

AL P BEAAEEFEHNE ARG R FE R RPN LA EE A
ﬁw%%&i’ﬁu&$ﬁ$1%?é$ﬁi%$%%ﬁiﬁ?4ﬂ*%@%%‘1’fP
REET FE AERSORLE R A oS 2 B4 TIREY R BT - Ko
FEF EHYFHOFAE 2 @B w3 R R EE L ooPri g BEHFRALEL SO
4o pEAR o

FEFAHLIEZEDIC A=2F > PoEAR2ge L § RARDE S TRIZDR RIS
i

B
LAt LA LHMAF AP AREE D HEL 4 o FRASMS FHEMTHR (10 -

i~ (discrete) ~ s+~ (Linear IC) ~ =848 (memory) ~ CPU -~ $ic#8 ~ &+ &
EEMRAENE LR PRI SHAS THNAS S FREARNEAES S £T A
AV ;ﬁ‘?:ﬁ?%é_% EETEE TSR S s g
FHER ¥ AP ek
(=i

REFEX N NIT E AT FAFEA NI LF A GH A LB ENT T R
EESFTAERAESTRELMIRIEE A8 E£55> 1986 £ 8 " ded A EEET L
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g4 0 Eirdp B o 1996 EF A g E 230% EATS R LT R-FF A TR
Ao - R 302000 10 P R ATEAIRET 47 e (OTC ) B F AL

FroM TR —F A YEFEA LA BA 2002 &£ 8 0 o RIS HEE R L
L

u’L’r%ngf; ,Fﬁj\%‘ﬁ”;{@i ff“;u,_;g__Lf‘—“—',\—im'ﬁg;u,f%»igﬁiﬂ—ﬁ%,zgg{i_'ﬁi;ir
Ao% 2008 ER G FAE LI SM LR FTIFF A EFEHE—F LA RA

FRFE-F - - e

A E SRR E I BT EL SRR KR FRF R R
Ba&ERY > REWRE P FEACBLABREFIOT > fFAE P RE Aa T
23R Y FIEEFL S B H 0 A “ﬁ’d#;%ﬁo T AR ko TSR s A sl Bl
B2 PRI B 0 2008 £ BRI EAT S 221 oo P RSl HL b REREH
WA ? BRI g 02008 EAEE Y MARF AT ERYIRNEEE 2T R~
RN DFFUBRPORED S TR LB R R e

TR KR . SRS et

(= )H w3

B I P B AR AL AT 1982 10 0 0 5 AL EAT RGP
B hORL - o WEHBMIAC ERF LA SRR AE Y RAe HLERBAE
FBEIREEZ R PRI F FRUREr 488 CFRAF PR FTE T

SARPBE TP AR RO AR B AALA LA RABR B AR

vﬁ“ S T3 AR SR WIE TR TR Sy

;;;»++
Solutlon

—

gl

‘%:aﬁégﬁﬁgﬂ,ﬁ&ﬁﬁgéﬁagﬁﬁ%~%
( Turnkey Solution ) £ %% KRG > pAESE = FF

K0S
R
=

ERLVEE 3 gc il A ¥ R S U S = A I LA
wSMPS ( 2 #02hEHE ) -~ Bidpis - LOD-TV- MP3 2353 25 Sk E <5 %

B OHORE o W iR A 2000 & 12 7 31 p oM EREE W TR kB BF Y
SanDisk £ Cypress & i ¢niIZ&» 53t AT~ W AE P FHTF 3 Fehid 4 > 7538
PEEBL R BUE c RERES A RRAL AN A RME S A0 AR By e
WA TREL FFEAE o 2002 £ 8 P ASAEL IR IS (5%
mEL T 3028) o <P EH R ERHRET 20 B o A S HIRGE D HEE e EA X EMF e

50



SOEREL D SR (RO T) S ETH S 5P S B BB R S ER R Y s

AR ¢ 5 P ek

I
@

T RAHBRPELEALLE G g )
AKFAG EATHEILE N S e 2

far 2 AR E 2 B RGBT A E KPL > S RETN

ZERGFF TR RT o F - g FT R 2 Yondp ik ks

xBTS R

B R AT IR AR YRR PR
g&amﬁ%ﬂﬁﬁmiﬁﬁ
LA BN RER
PR R -

N "k?‘l’@

T F AP A 0 P PATRR A R st R 2 KPL

234 Mt ER G F R R

Year
Ev B 116,200 | 116,123 | 142,974 | 143,232 | 196,774
JEFIF=7)  ROE 34%|  119%| 19.8%| 12.7%| 20.1%
ROA 0.9% 3.5% 6.2% 4.1% 6.8%
ROWC 6.6%| 11.7%| 168%| 12.4%| 18.5%
FRERES = A 5.1% 6.1% 5.9% 5.7% 5.6%
PRI 3.3% 3.7% 3.1% 3.5% 3.4%
e SEFAIEN 1.8% 2.4% 2.8% 2.2% 2.3%
EAFESHEM ik 73% 68% 70% 66% 66%
Vs I p Al 10.0 9.6 9.9 9.8 9.7
RN 9’:?@3@(3@ 11 47 (87) (142) (30)
o ETERIEIRNHD 534 158 32 215 (10D
TR KR 0 A7 2005-2009 £ B & H AR A 0 p AR
%35 AAWMARALER LT HEp R
Year
Fr L 28,584 | 34,184 | 40,939 | 42,823 | 46,165
EH1Ig-70  ROE 11.1%|  10.7%|  12.0% 44%|  10.4%
ROA 4.0% 3.8% 4.4% 1.5% 3.9%
ROWC 14.0%|  14.8%| 16.1% 9.0%| 11.9%
FREGRES = Al 5.4% 5.6% 5.5% 5.1% 4.8%
PRI 2.6% 2.6% 2.5% 2.9% 2.5%
e SERalES 2.0% 2.3% 2.2% 1.4% 1.7%
PR e 65% 64% 62% 59% 63%
Frsvs I P R 9.5 9.6 9.6 10.2 9.8
By AL (62 (14) (19) (30) [&2)) (39)
T ETEREIARTAD 72 55 14 47 44
TR KR AP 2005-2009 E R L H AL 0 p FEESE
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Year
ET AL
SFE ]

ROE

ROA

ROWC

= FJ

YRLIES

Ui Sl
FrfEesR
ErlEvs I At S

IEAE I (En))
¥ ETEREIARTD

203-6 AW FESY Hoh i

49,702 | 67.279 | 90,436 | 109.491 | 119,047
7.0% 7.7%|  10.6%|  102%|  15.0%
2.6% 2.4% 3.2% 3.1% 4.5%

12.1%|  153%|  18.8%| 17.0%| 17.2%
4.7% 4.7% 4.8% 4.6% 4.7%
2.8% 2.8% 2.7% 2.8% 2.9%
1.9% 1.9% 2.1% 1.8% 1.7%
68% 68% 71% 69% 71%
8.8 11.5 12.5 14.4 14.0

(72) (44) (39) (190) 47
156 0 0 72 (7D

FARR ;A2 P 20052009 & B £ H AR 0§ EIEEE

Year
TP
B

H

ROE

ROA

ROWC

== F[ok

AR [
FrOEF
FIffiE=
Frsrvs T Bl AR

S PAEN )
E ETERIETARNHD

FAL KR ¢ AP 2005~2009 & & & HRA AR A 0 p T EEY

T KRR o AP 2005~2009 & & & H AR A 0 p o IR

ROE

ROA

ROWC

= %U}A

Tg b E J}c

B Ao
FiffiE=
AT RE e A

ST D)
5 CTERFIIRRHD

23T ~EE2 5 Y Hraald
29,692 33,922 39,376 40,753 47,486
3.6% 14.5% 17.5% 5.1% 9.4%
1.1% 4.7% 6.0% 1.9% 3.5%
2.8% 16.9% 18.7% 9.7% 6.4%
4.9% 6.7% 6.6% 6.2% 5.2%
3.6% 3.4% 3.3% 4.3% 3.5%
1.2% 3.3% 3.3% 1.9% 1.6%
68% 68% 64% 64% 62%
8.3 8.3 7.0 7.4 7.6
(35 (53) (36) (99) (111)
191 180 0 28 287

238 1 tERGEY HR R

33,543 | 39,660 | 39.018 [ 38,405 [ 32,229
11.5% 2.0% 3.9%|  -1.1% 8.4%
4.3% 0.7% 1.5%|  -0.6% 5.0%
158%|  10.4% 9.5% 4.1%|  14.3%
2.8% 2.2% 2.5% 1.6% 2.7%
1.5% 1.2% 1.4% 1.1% 1.3%
1.3% 1.0% 1.1% 0.5% 1.4%
64% 65% 53% 36% 44%

15.9 16.1 13.1 13.9 9.5
(42) 73 12 31 50
©) 0 45 64 (34)
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%239 ZFERGEY S

/

z
? lll\}

Year
PP 20210 | 18,992 | 28.660 | 26,178 | 32,023
T&FIg=10  ROE 12.1% 8.0%| 15.1% 0.4% 8.2%
ROA 5.2% 3.0% 5.3% 0.1% 2.5%
ROWC 21.0%|  12.1%| 20.1% 8.5%| 14.3%
FREGFS = A 4.1% 4.7% 4.0% 3.8% 3.2%
(ERIEN 2.5% 3.1% 2.5% 3.1% 2.4%
(e St IES 1.6% 1.6% 1.5% 0.8% 0.9%
BRI piffibeF 63% 64% 66% 67% 72%
ErlEvs I At S 10.2 9.1 12.7 13.5 15.2
Py e A A1€) 9 1 (10) (6) 18
“r ETPRIE AR 15 87 (44) 0 25
FA kR ¢ A2 7 2005-2009 & B & H TR L 0 p 7RI
% 3-10 R E &5y Honh s
Year
v IS 19,708 | 23,304 | 25,010 | 22,107 | 23.576
EFF=77  ROE 17.4%|  18.3%| 14.3% 6.0%|  13.0%
ROA 5.7% 6.6% 5.9% 2.5% 4.9%
ROWC 12.3%|  17.7%|  15.7% 6.2%| _ 12.4%
FREGRIS = A 7.5% 7.9% 7.5% 6.8% 7.3%
(ERIEY 4.7% 4.6% 4.6% 5.3% 4.9%
e SEEaIES 2.7% 3.3% 2.9% 1.5% 2.4%
BIFSREAR piffibeF 67% 61% 57% 60% 65%
Frsvs TP At 7.8 7.3 6.8 6.5 6.6
oy TN (102) (68) (60) (56) 87
o ETERIENRIED 37 35 18 2 11
FTH KR o A2 2005-2009 & & & B pAAEAR A o p TR E
% 3-11 L LFEaqnd
Year
PP 18,647 | 21,943 | 23,132 | 20,004 | 22,627
EFg=7)  ROE 14.9%|  13.6%| 10.9% 5.7% 8.4%
ROA 5.2% 5.3% 4.3% 2.2% 3.2%
ROWC 19.8%| 16.3%| 13.7% 8.6% 6.9%
FHEGHFS =~ Ak 8.4% 7.1% 7.3% 7.5% 5.4%
RSN 0.6% 0.6% 0.6% 0.8% 0.2%
e SEEaIES 3.1% 2.8% 2.6% 1.6% 1.9%
RISRARR pIffibF 64% 59% 62% 60% 63%
Frlsvs e Pl At s 6.0 5.5 5.7 5.5 5.8
Ty ST BN 19 (25) (45) 14 (56)
T ETERIEIARID 76 30 63 115 47
FA &R ¢ A2 7 2005-2000 = B & H AR 4 0 p o7
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fr g IC(XEMEL)UBRFFLES

- § o ¥ LR
FERAMICHRP LAMBKPI v v IRT 7 - BB CHERPF LIRS FES

f
2 ABEP B 0 Bl B R EH %ﬁi@%ﬁ%* R A7 el RIEER A LR
#M%ﬁﬁﬂﬂﬁﬁ%ﬁya Fok s KA 33V AHEH N T AF R

amy

-SRI 5 RS 2R R(Total B % ,ﬁr"s )2 ICA BT » 4 feRidp < 3l 1 o
SRTE g 5 RS 2 R R(Total B % g #)2 [CBP o ROE 4 setp i -
2 4-1 4 2 2 oot 8 (NTD mn)

2005 2006 2007 2008 2009

TR A 116,200 [116,123 [142,974 [143,232 [196,774
e i 49,702 | 67,279 | 90,436 109,491 119,047
L p 29,692 | 33,922 | 39,376 | 40,753 | 47,486
e 33,543 | 39,660 | 39,018 | 38,405 | 32,229
2t T 20,210 | 18,992 | 28,660 | 26,178 | 32,023
25 19,708 | 23,304 | 25,010 | 22,107 | 23,576
BT 0T 18,647 | 21,943 | 23,132 | 20,004 | 22,627
SUASET (i 41,100 | 45,889 | 55,515 | 57,167 | 67,680
2005 2006 2007 2008 2009
g 116,200 [116,123 [142,974 [143,232 [196,774
ED {71 14 iy 28,584 | 34,184 | 40,939 | 42,823 | 46,165
B 4-1 %4 2 7 F Jt #&(NTD mn)
250,000
200,000 - —— @

/ T F!']

& 150,000 ._‘/;___. b p

100,000 /./-,/'/. = b

. | |

— — - .
50,000 e
o L= ——
2005 2006 2007 2008 2009 SV HS
=g

e BB 7 Ty Jez 4.3 % 22000 & AW el AL PE) ez 6.2
22009 & xmx Fe i A AT E] F e 8 7f%’§;a“i“,€;,§i,é?},* °
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RZE&g e pa sy < [CUBRE XFIEF 2010 # 11 7 4o » 2B fp @ EEEL R

;fi??%?;’it“’éféiéi%miiﬁ%'ﬁﬁ AR N K RH R -

o
el
0%
fine
=
iy
fh—
rt
5
W
%
=
b
ﬁf
4
4
P )4
\
3
¥
b\
T
hhci
e
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I LR TRt
# 4-2 ¥~ 2 7 ROE v #

ROE
2005 2006 2007 2008 2009
—I5R 3% 12%0 20%0 13%0 20%
5 j.j 7% 8%0 11% 10%6 15%
< pE 4% 1490 18%0 5%6 9%
Eile 11% 2%0 4% -1% 8%
%ﬁj"ﬁ 12% 8%0 15%0 0%0 8%
%&[ﬁ; 17% 18%0 14%0 6%0 13%0
i TR 5';1 15%6 14% 11% 6%0 8%
VAR 15 f@ 10%0 11%0 13%0 6%0 12%
2005 2006 2007 2008 2009
*’\‘fﬁ’»"*‘\ 3% 12%0 20%0 13%0 20%
I e e i 'fg“l 11% 11%0 12%0 4% 10%0
B 4-2 =~ = @ ROE +* f2
25%
—_— ﬁkg“ﬁ’%&
20% —=-— gl
15% b
= Z= -
< 10% = -
== © ¢ ﬁﬁ
5% —e— i it
0% . . n R S lngﬁ gF
2005 2006 2007 2008 2009 —— S e

-5%
=

L H A 2000 E R LA LR PRGN R4 F AL B e s L & 58 KPL 0 2005~2006
EAPLENREGFERE FRERAEL > £ 2000 £ B BFE ROE H4E o RHE G R

o

K

% g 2005 &2 46 % < 5 T 2009 £2 29 % 5 F R R ATA 74 Hge

“ 4 2005-2009 # T 55RO & 13.6% > # ¢ # &k % 2005-2009 & T35 ROE 5 9. 7% »
B E2 2008 &4 B4 ROE L LA 6 AR EL 36 A AL &R & o % 2005
EFH FRGATA B o A4 ROE AT B AL A b £ 2 TU00 > ¢ AR g ARP T -
B AT Top | & Top 2 2@ i@ 0% 4 7 #2 2008 % + ROE M AF 8 03 8 b % o
WA B RBCG AR T % ROE L8 R Bl 2 BE -
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% 4-3 k2P ROA R

ROA
2005 2006 2007 2008 2009
—_TER A 1% 4% 6% 1% 7%
-, sz 3% 2% 3% 3% 5%
L pb 1% 5% 6% 2% 3%
= 4% 1% 2% -1% 5%
ST 5% 3% 5% 0% 3%
275 | 6% 7% 6% 3% 5%
LET (o0 dE) 5% 5% 4% 2% 3%
SUASET FE il 1% 1% 5% 2% 4%
2005 2006 2007 2008 2009
TR A 1% 4% 6% 4% 7%
EL T T (il 4% 4% 4% 2% 4%
Bl 4-3 # & 2 7 ROA * #
8% —e— Fi
6% _VA“ / —'—:Zé;]
- M BN
B— - e
2% — . i
o —— K
2% 2005 2006 2007 2008 2009 TR (i
% 4-4 A~ 2 F ROWC v #%
ROWC
2005 2006 2007 2008 2009
o TER A 7% 12% 17% 12% 18%
5 ’Zj 12% 15% 19% 17% 17%
L p 3% 17% 19% 10% 6%
= I 16% 10% 10% 1% 14%
T 21% 12% 20% 8% 14%
75 | 12% 18% 16% 6% 12%
T (50 20% 16% 14% 9% 7%
JUASET 13%0 14%0 16%0 9% 13%0
2005 2006 2007 2008 2009
g 7% 12% 17% 12% 18%
EL T T (il 14% 15% 16% 9% 12%
Bl 4-4 % & 2 2 ROWC +* #
25%
20% - —— NI
O 15% —= e
= ° & R
= 10% = = b
+ ﬁTﬁ
5% ..
—e— St
0% ——
2005 2006 2007 2008 2009 SUARLT (i
P
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KEZFor 0 AL L ROWC P~ ROA 5 3= R apth B2 58ROA 8 M2 Fl & 5 & -
L

A SAEEE 0 F 0 ROA SR IRE - G £ MR TR 6 B P A E A AR
T YR B4 25 ICH R G REA SR G R A e 22 ROWC SR A
LEFERApER o

ROWC = Return / Net Working Capital (NWC) - I #: A& &3d 7 b 2 2 55 e
% o RWOC 2 ey ap g A2R %A F1E GRS B RE)H A 4 2 BlctER s B R
i 4 4rig & o RWOC 7 A d 1 it FlF i —oh AT & F 3K o B ROWC B K F1 % 2
Fatd NWC A= NWC aF A F2iEd TER2ZIpH5 Blekam i P E B2 R
e A% % #ic(r A F7 7 #7if 2. Cash Cycle) © Cash Cycle % & # % ¢ %3k ROWC %< » &+ 2
Return 2 & pd " FELJ-FEF Y- P ERF A" 142> LF & Return a4Fa i

45 Cash Cycle 2 25T /g f 7 3 »cde = ROWC 2 ¥ »c > F 2 7% X - Cash Cycle 2 & i 2

WIRZECZEATFFREMNEAT &AL T #\’[} Cash Cycle m3% R FlfuF » #5382 4
¥5 > @ 12 RWOC J R4 47 5 A fh o
B 2005 & B A 0% F S 0 R4 BT ek & 7 KPL 0 2005~2009 #

7 %r3k 4 3t Cash Cycle 2 #x & o H Cash Cycle = #cd 2005 # 2. 87 % + #g*% 1 3 2009 & 2.
58 = » %t 33% » H ¥ I £ 2 CashCycle = #icd 2005 #£2 84 % *5 i< 1 2009 #£2 75 % » %
P 110 Bgom < T A B R HH RBCGARRR L g2 LG4 hreturn %?ﬁ»ﬁr%’?f cash
cycle #x & T + ity = H ROWC % »x -

=~ 7= 2005~2009 =T33 ROWC 5 13.2% > H & &+ F ¥ 2005~2009 & T 3= ROWC ~ %
13.20% > &P Ag A f o X 2009 & ~ 5+ ROWC £ H & a2 1.5 % o7 2005~2006 # #]i%
PR IE A R HAR L E << ROWC 3oP B iR 2t B < o 2 T 300 - 7 484 g48P

ot 27w %N Top 1 & Top 2 & Top 3 =@ g F 5 2 22 2008 & > ROWC P
BEH L BA RS K ROWC A& A FC] 2 B A9 R FCL 2 G5 E KR
PR S JIFER Y o
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o FEH G A

345 AL P Y RN R

EvVIE I F([]eo
AIER A 1.8%6 2.4% 2.8% 2.2% 2.3%
., FZT 1.9%6 1.9%6 2.1% 1.8%b6 1.7%
& pe 1.2%b6 3.3% 3.3% 1.9%6 1.6%6
B 1.3%6 1.0%6 1.1% 0.5% 1.4%6
E&;F”T 1.6%06 1.6%06 1.5% 0.8% 0.9%
gt 2.7% 3.3% 2.9% 1.5%b6 2.4%
EET (A gEy 4.1%b6 3.0% 3.0% 2.7% 1.7%b0
ey E
TUASLTT F [ 2.1% 2.4% 2.4% 1.6% 1.7%
- IER A~ 1.8%6 2.4% 2.8% 2.2% 2.3%
D [T iy 2.2% 2.4% 2.3% 1.5% 1.6%6
Bl 4-5 A 2 7 £ 1% i
4.5%
5% —— -
L, 3.0% -7%15 —m— gl
= 2.5% — L pEs
Z 0% ﬂ#“"x\‘fg = I
o ————— et 2
0.5% - "?ﬁ@ -
0.0% —— fe
2005 2006 2007 2008 2009 VAT IS
=g
FoA-G AT Y EL R
FrE = Fi
2005 2006 2007 2008 2009
TER A~ 5.1% 6.1%0 5.9% 5.7% 5.6%0
. rj.] 4.7% 4.7% 4.8% 4.6%0 4.7%
< p 4.9%0 6.7%0 6.6%0 6.2%0 5.2%
=z 2.8%0 2.2% 2.5% 1.6%0 2.7%
fﬁ_‘*ﬁ 4.1%0 4.7% 4.0%0 3.8% 3.2%
%&ﬁﬁi 7.5%0 7.9%0 7.5%0 6.8%0 7.3%0
iﬂﬁr’ﬁ':gﬁ] 8.4% 7.1% 7.3% 7.5% 5.4%
VAT ES 5.4% 5.6%0 5.5%0 5.2% 4.9%
2005 2006 2007 2008 2009
ATER A~ 5.1% 6.1%0 5.9% 5.7% 5.6%
El py f:lfqg’[ 5.4% 5.6% 5.5%0 5.1% 4.8%
Bl 4-6 &2 F EFL 1%
9.0% .
8.0% P "y
’ e —
7.0% —— —_——— —m— %l
6.0% <= < ————— L R
5.0% %— = -
A 0% —— T
3.0% —®— gt
2.0% R
1.0% — Ve S N 153
0.0%
2005 2006 2007 2008 2009
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% 4—74f,§ﬂ‘\2§3§'§§%‘3w%;u§{

FrH AT %

2005 2006 2007 2008 2009

A EER A 3.3% 3.7% 3.1% 3.5% 3.4%
- iy 2.8% 2.8% 2.7% 2.8% 2.9%
L p 3.6% 3.4% 3.3% 4.3% 3.5%
= - 1.5% 1.2% 1.4% 1.1%6 1.3%
2EET 2.5% 3.1% 2.5% 3.1% 2.4%
=g 4.7% 4.6% 4.6% 5.3% 4.9%
e (50 FE 4.3% 4.2% 4.3% 4.8% 3.7%
TUASETT £5 [l 3.2% 3.3% 3.1% 3.6% 3.2%
2005 2006 2007 2008 2009
A HER A 3.3% 3.7% 3.1% 3.5% 3.4%
D Py s g 3.2% 3.2% 3.1% 3.6% 3.1%

B A THAS AT LT PR

6.0%

e — iéﬁ"?aﬁ'\
O
5.0% .\4\'—/_./\_.—./‘ - =, I;J']
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5.0% éﬁ\W =

. o —

C e ———————— —— 25T
2.0% —®— Pt
1.0% ———— ET A

VAR F
0.0%
2005 2006 2007 2008 2009
d

NEFAERS A RS fIF A RGN e BEICERF LY EEIF
ELAIF)-2008 2L g pts 52 @ R FAFF EEF AT <3< 22007
05 Q1% B A D P T o Pl 2007 & % i 35% 0 BT L T4 fi H R S

B £ AR R R 0 % T4 2005-2009 & T 9% i 1% 5 2.3% > 2008~2009 & T ¥
$2.3% RMALE - AR L 2005-2009 & T 0¥ i 1% 5 2.0% > 2008-2009 & T 35
216% W%T&tﬁo

TREEN AT “20084*4\'“"'3:"}_’%&' “?L%Eﬁﬁ%fiﬂ&’fz%’f?ﬁ:ﬁ{ﬁ%%ﬁ
0

S R RS AR RV LU R = Sy e R I S
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* 4-8 AT f fﬁ Pb L
Ff 2o
Ao IR Ao 73% 68% 70% 66% 66%
iy 68% 68% 71% 69% 71%
U ps 68% 68% 64% 64% 62%
=z - 64% 65% 53% 36% 449%
2EET 63% 64% 66% 67% 72%
| 64% 599% 62% 60% 63%
TET A dE 67% 61% 57% 60% 65%
SUASEST 1 [l 67% 65% 63% 60% 63%
AR 73% 68% 70% 66% 66%
EL T ey gl 65% 64% 62% 59% 63%
Bl 4-8 A2/ f g3
80%
70% -—W —— IETS
60% e — T
50% e
40% =1
30% i T
(o) Jﬁ%"l’ﬁt
20% —— IR
10% SUASLT 15
0%
2005 2006 2007 2008 2009
49 BRASDFHORAEE LR
Frl=v s &P M AT
A IEE A 10.0 9.6 9.9 9.8 9.7
it 8.8 11.5 12.5 14.4 14.0
v p 8.3 8.3 7.0 7.4 7.6
= - 15.9 16.1 13.1 13.9 9.5
e EF 10.2 9.1 12.7 13.5 15.2
2 7.8 7.3 6.8 6.5 6.6
S ZRERE 6.0 55 5.7 55 5.8
SUASET S 9.6 9.6 9.7 10.1 9.8
A TER A 10.0 9.6 9.9 9.8 9.7
T e il 9.5 9.6 9.6 10.2 0.8
Bl 4-9 H A2 e AEF v )
18.0
16.0 —— IR
14.0 f;,-e;-d— —m gl
12.0 | L pd
Tl e — bl
8.0 e - 2t BT
6.0 o *\E._ —e— S
4.0 ———— T eI
2.0 —— TUASE T 5[
0.0
2005 2006 2007 2008 2009
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2 4-10 A 27 F R At )

EYAS vs. g2
2005 2006 2007 2008 2009

ATER A 16.8 17.3 19.9 18.5 22.0
Z, j} 20.4 25.9 30.3 33.4 32.2
L pE 18.6 19.8 18.9 17.9 19.0
Ellie 32.7 28.7 22.7 24.4 17.0
o5 BT 14.0 11.8 17.8 16.2 19.9
%%& 12.8 12.2 10.6 9.2 10.2
2R ONE o 10.9 10.4 10.8 9.7 10.8
TUASRET 15 [’ﬁ[ 18.0 18.0 18.7 18.5 18.7
2005 | 2006 | 2007 | 2008 | 2009
*K,ﬁ" 16.8 17.3 19.9 18.5 22.0
El {*%['@ 18.2 18.1 18.5 18.5 18.2

Bl 4-10 H 422 st it

40.0

35.0 /-/'-\- —e— A
30.0 - : .
25.0 Vo PI'T

) L pE
g 200 _-é‘%;g_ 2
&= 15.0 = =
i 10.0 :&__ﬁ_ﬂ_ —e— ﬁ‘FJ

5.0 —— 7 [t
0.0 BT eI
2005 2006 2007 2008 2009 VAR FE
=
A AT AR ADF LI I REALR S ERpF e FEe EERER B

e

AR THMANY 2 FEAEA I HRAY AR ERLET S
R b T B TR (R TS G T AN F R
e EREREE L SR S I SRR
FRELFPEFRANEST > PRFPE BTl REES - BR LR ADRY I
td Al B 82005~2009 & FoALELZ > < B AR A S L aug Mo

|

P AT RS < m 4 2005-2009 & T3 qin At 5 18,90 H 8 Bk ¥ 2005~2009

A G183 X RPAAR AR AT PR A EE R e T ARR fARP AT
o oAt P g s ¥ o Top 4 2 3+ 1247 & Dram
SR ERINE ST I RRET L A

o ‘W]” s

AR L o BIGEE R LR B ALY
%ikriﬁi&ﬁg MirEZHEs 2 L& °
IC: COAE  FEERS AT RE G RA R Pl Y OR AR

ol
w~Wﬁuiwiﬁ%éﬁaﬁﬁﬂ%ﬁﬁ*“iﬁﬂ%ﬁ?wﬁﬁﬁi3§°
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R
% 4-11A % % %472 ROE M %1 (NTD mn)
2005 2006 2007 2008 2009
fUs  ROE  gix  ROE  4f*  ROE _ 3i¥  ROE _ jir  ROE
116,200 3.4%| 116,123 11.9%| 142,974 19.8%)| 143,232 12.7%)| 196,774 20.1%
49,702 7.0%| 67,279 1.7% 90,436 10.6%| 143,232 10.2%| 119,047 15.0%
29,692 3.6%| 33,922 14.5% 39,376 17.5%| 40,753 5.1%| 47,486 9.4%
33,543 11.5%| 39,660 2.0% 39,018 3.7%| 38,405 -1.1%| 32,229 8.4%
20,210 12.1%| 18,992 13.6% 28,660 15.1%| 26,178 0.4%| 32,023 8.2%
19,708 17.4%| 23,304 18.3% 25,010 14.3%| 22,107 6.0%| 23,576 13.0%
18,647 14.9%| 21,943 13.6% 23,132 10.9%| 20,004 5.7%| 22,627 8.4%
41,100 10.0%| 45,889 10.9% 55,515 13.1%| 57,167 5.6%| 67,680 11.8%
-0.675405 -0.263419 0.397999 0.7799098 0.909841
% 4-11B % ¥ 44022 ROE B w2
W el Jm [
FER P EROBHH (7
% 4-12A % £4.452 ROWC M %4+ (NTD mn)
2005 2006 2007 2008 2009
5 ROWC 3% ROWC  #5f¥  ROWC 55  ROWC  5i¥  ROWC
116,200 6.6%| 116,123 11.7%| 142,974 16.8%)| 143,232 12.4%)| 196,774 18.5%
49,702 12.1%| 67,279 15.3% 90,436 18.8%| 143,232 17.0%| 119,047 17.2%
29,692 2.8%| 33,922 16.9% 39,376 18.7%| 40,753 9.7%| 47,486 6.4%
33,543 15.8%| 39,660 10.4% 39,018 9.5%( 38,405 4.1%| 32,229 14.3%
20,210 21.0%| 18,992 12.1% 28,660 20.1%| 26,178 8.5%| 32,023 14.3%
19,708 12.3%| 23,304 17.7% 25,010 15.7%| 22,107 6.2%| 23,576 12.4%
18,647 19.8%| 21,943 16.3% 23,132 13.7%| 20,004 8.6%| 22,627 6.9%
41,100 12.9%| 45,889 14.3% 55,515 16.2%| 57,167 9.5%| 67,680 12.9%
-0.502043 -0.383261 0.210868 0.8269228 0.680877
2 4-12B ¥ #2402 ROWC B 55 12
EX P T
FYI AT ROWCHE (7
# 4-13A ROWC 22 ROE R 55 {4
2005 2006 2007 2008 2009
ROWC ROE ROWC ROE ROWC ROE ROWC ROE ROWC ROE
6.6% 3.4% 11.7% 11.9% 16.8% 19.8% 12.4% 12.7% 18.5% 20.1%
12.1% 7.0% 15.3% 1.7% 18.8% 10.6% 17.0% 10.2% 17.2% 15.0%
2.8% 3.6% 16.9% 14.5% 18.7% 17.5% 9.7% 5.1% 6.4% 9.4%
15.8% 11.5% 10.4% 2.0% 9.5% 3.7% 4.1% -1.1% 14.3% 8.4%
21.0% 12.1% 12.1% 13.6% 20.1% 15.1% 8.5% 0.4% 14.3% 8.2%
12.3% 17.4% 17.7% 18.3% 15.7% 14.3% 6.2% 6.0% 12.4% 13.0%
19.8% 14.9% 16.3% 13.6% 13.7% 10.9% 8.6% 5.7% 6.9% 8.4%
12.9% 10.0% 14.3% 10.9% 16.2% 13.1% 9.5% 5.6% 12.9% 11.8%
0.728791 0.680527 0.722725 0.7673761 0.676485




#. 4-13B ROWC £ ROE R 52

e fid Fia 1
ROWC == ROE %%ﬁ 2005

2006
2007

2008
2009

—da g [CHEBP GUAET é"—%—\!’wvuﬁﬂ]ﬁ:’,ﬁ;{ AAE S RTARTHER
AX A 3 BF i A & T 2 }] ,ggﬂf kORI E MR E .N,
FAFERE L Wié% wxrad A L8 dROWCERE Z RETER R

P &7 5 10 2005~2009 = < < F BT R0E 5 13.6% # @ 2bxm< & B ROE R 5
0.0 > B § B FAHCE4 ROE Hocd Rivai - % o
FACRB A~ B Y L ARS o R AR Y FRWE ROESROWC 37 # k5 & 2
ARt @ 2 ApREEARE g ok g5 oROWC &2 & 8 Bk 3 ~ 3L s R 215 %7 B % - ROWC
B BARIT W Ot > FEF F FARB R 4ea 2 H ROWC - 2 & 7% Cash cycle 7 #c & &
CAIF KT EREH A AR B R REEE £ 8 B3 oK o ROWC e 4o
FERBEH A NENNFTEI R 22%% > ~BAREBPRFW L EFR -
R 2 ¥ 40 2005~2009 # L 32 ROWC1S. 2% > ~ 2 < F 8 13.2% > B e 2bx B < 1 B
RfEESE o e~ BB ROWC i1 # # & é&%ﬂg%ﬁf’“ﬁ%’l Cash cycle 7 #
o B2 LI FE T X2 G EEEr o A AW AL @SSR TSR

\

1*:1'.

F A-14N F ¥ 28502 7+ F s (NTD mn)

2005 2006 2007 2008 2009
LAl S 1 N el BN ¥ L ki SR ¢! S bt SR 1 S Rl

A 116,200 3.3%| 116,123 3.7%| 142,974 3.1%| 143,232 3.5%| 196,774 3.4%
B 49,702 2.8%| 67,279 2.8%| 90,436 2.7%| 143,232 2.8%| 119,047 2.9%
b 29,692 3.6%| 33,922 3.4%| 39,376 3.3%| 40,753 4.3%| 47,486 3.5%
=F 33,543 1.5%| 39,660 1.2%| 39,018 1.4%| 38,405 1.1%| 32,229 1.3%
IR E 20,210 2.5%| 18,992 3.1%| 28,660 2.5%| 26,178 3.1%| 32,023 2.4%
g 19,708 4.7%| 23,304 4.6%| 25,010 4.6%| 22,107 5.3%| 23,576 4.9%
i EEN §F 18,647 4.3%| 21,943 4.2%| 23,132 4.3%| 20,004 4.8%| 22,627 3.7%
B =l 41,100 3.2%]| 45,889 3.3%| 55515 3.1%| 57,167 3.6%| 67,680 3.2%
correllation -0.138759 -0.068178 -0.20018 -0.274695 0.000461
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204-14B § £o402 3 SR

¥, e T [
FER AR R 7 -0.14

2006 -0.07

2007 -0.20
2008 -0.27
2009

VAP REF R LY Y FRAPEZPHE LAY EREIEHF D
FALFETEETE > AR DEFARAAE A SEEE B RREITRG . P ERFIFEF Y F
HE ofed FERPFEZ > TRAPRZF P 377 FIF ERIA AN B2 E
Pedk o it@m FEHE ROE ~ ROWC ~ EPS ¥ KPI - & £ 7 5 &1 » 2005~2009 & T 355 * & 3
3.20%~3.6% ~ B~ B 3. 4% His 22T BB 3.2% T AL ERP Y FTAERP
AR -

e

% 4-15A % £ A0 Y %52 )5 B (NTD mn)

2005 2006 2007 2008 2009
e I SCLER T Gl SalE T G SR SR SllE T G T SaalEs
AFEA 116,200 1.8%| 116,123 2.4% 142,974 2.8%| 143,232 2.2%]| 196,774 2.3%
% [.J 49,702 1.9%| 67,279 1.9% 90,436 2.1%| 143,232 1.8%]| 119,047 1.7%
b 29,692 1.2%| 33,922 3.3% 39,376 3.3%| 40,753 1.9%| 47,486 1.6%
e 33,543 1.3%| 39,660 1.0% 39,018 1.1%]| 38,405 0.5%| 32,229 1.4%
wE 20,210 1.6%| 18,992 1.6% 28,660 1.5% 26,178 0.8%| 32,023 0.9%
%%( 19,708 2.7%| 23,304 3.3% 25,010 3.0% 22,107 1.5%]| 23,576 2.4%
f@?v’f’cﬁgi 18,647 4.1%|( 21,943 3.0% 23,132 3.0%| 20,004 2.7%| 22,627 1.7%
ElY =S |’§!j 41,100 2.1%| 45,889 2.4% 55,515 2.4%| 57,167 1.6%| 67,680 1.7%
correllation -0.260909 -0.139107 0.071213 0.3023448 0.438756
% A-15B % E g ¥ £ )5 g
) g e
FV P E O R
| 2006 | -0.14
| 2007 | o.07
[CHBPE FIRRETF <A~ FF LARF > P EEJNFIEASHNEFE B -RIRA

i
wWE g

EHERIARE RM G o A AT RITE RN

AOHARME AR g kg5 o R T £ =

BREE VARG EHET L EEN S & 43 ROE > EPS % KPI 2 3¢ & o 2Rj&_t £ 7
12 2005~2009 & T332 EE A% 1. 6%-2. 4% ~ B~ BB 2.3% B s 2

AR REHET F 0

CE AR AT ki Y EE

el
i
A‘
=)
o
P
N
o
bES
o)
|
™

=t
{&I;
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% 4-164 < 1% 2 CC M T+

2005 2006 2007 2008 2009
= Flg C FHF = Flg O C FFHEF

S8 T 5.1% 87 61% 100 5.9% o1 5.7% 88  5.6% 58
% ['J 4.7% 107 4.7% 94 4.8% 91 4.6% 89 4.7% 94
Y 4.9% 40| 6.1% 109 6.6%] 107 6.2% 13| 5% 102
ENE 2.8% 56|  2.2% 51 2.5% 41 1.6% 34| 2.70% 45
o 4.1% 9] 47% 37 4.0% 52 3.8% 67  3.2% 49
:;,&%4 7.5% 86|  7.9% 74 7.5% 80 6.8% 95 | 7.3% 76
53 8.4% % | 71% 90 7.3% o1 7.5% 99 | 54% 86
TR " i 5.4% 84| 56% 79 5.5% 79 5.2% 83|  4.9% 73
correllation 0.340092 0541394 0.784422 0.9039862 0518012

% 4-16B = 415 &2 CC B 1%

Rl ﬁ%ﬂi
= s =2 CC R B

2006
2007

2008 | 0.90 |
2009

¥ % #(Cash cycle = AR * #ct 5§ A AP X O R LA EN A S22 F o B
'/% A & f%’fé/ﬁtﬁv éﬁ?l—x#%i}k?fi\ﬁ_f#%ggzal ‘%?}ﬁﬁﬁii\“i\;—ﬂfbﬁ,}
B2 AFHFomL AR A0 5 R 1 R B Cash Cycle ##7 1 3 3¢ Cash Cycle

BUF O~ #5370 ¢k 5 Cash cycle &1 2 & %\*3%’?'“%*#?& Cash cycle & 5 i » —> v Fd ¥

£3£ 1% 52 2% Casheycle Umemmr B ¥ BFAF 40 F BEAB L A2 48
oo [Cid it Cash cycle P 7 ¥ HFEH FL AU E 32 #ich i
S ﬁ » 2005~2009 & T = Cash cycle 2 80 = » ~ ¥~ E @85 = » H s 2% 5

o

~E®T9 % REEF AT L Cash cycle BH
HAip ki 2 KP] ezt X o+ B B 4 I it o

RS T E FRE R BIFE R R

AFRFFIIPRA S AR I CCGRAA L RSAIFFF > 25 cover
Faeea2 EXYRfctRRrds 2 RS o 27 A SHERL - EFF - FRET

~

RGP g d 2 A5 A - dAiE
RSP TFIR RS AR RTE RS R R A REEE R B RAR AR 3
EFEFFE AL FREL -
CC~nAnmiiih ¥ fIFHB A2 HRFL CCoRiEW
p

PN, HE L ’N:}"" 5 g

A F B LR e F 2 A F A

L
PR ASE-ASAAERGAB L R4 RGN RE

Al A p iR £ 15 o i&a 245 H ROE - ROWC ~ EPS % KPI 2 3% A& -
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=~ Mg s
2 A-TTA F #5408 v 5 B s (NTD mn)

2005 2006 2007 2008 2009
e A ol U Y L 1 L 3 N e B a1 Lo 3 o L
KERA 116,200 73%| 116,123 68%| 142,974 70%| 143,232 70%| 196,774 66%
% [.] 49,702 68%| 67,279 68% 90,436 71%| 143,232 69%| 119,047 71%
P 29,692 68%)| 33,922 68% 39,376 64%| 40,753 64%| 47,486 62%
= - 33,543 64%)| 39,660 65% 39,018 53%| 38,405 36%| 32,229 44%
ﬁ}ﬁ 20,210 63%)| 18,992 64% 28,660 66%| 26,178 67%| 32,023 2%
%[ﬁi 19,708 67%| 23,304 61% 25,010 57%| 22,107 60%| 23,576 65%
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FE LR E | 346 863 | 1,201 1,198 602
% 0.7%| 1.3%| 1.3% 1.1% 0.5%
ST HIFEN (2 ) (72) 44) (39) (190) “4n
ALEIR 528 609 954 1,034 1,613
% 1.1%| 0.9%| 1.1% 0.9% 1.4%
EBIT 874 | 1,472 | 2,155 2,232 2,215
FE ¥R F| 375 442 695 759 1,213
% 0.8%| 0.7%| 0.8% 0.7% 1.0%
EPS 1.6 1.8 2.7 2.4 3.3
ROE 7.0%| 7.7%]| 10.6%| 10.2%]| 15.0%
ROA 2.6%| 2.4%]| 3.2% 3.1% 4.5%
NWC(AR+INV-AP) 7,746 | 9,391 |10,902 | 11,798 | 13,180
ROWC 12.1%]| 15.3%| 18.8%| 17.0%]| 17.2%
E ) 20.2 16.3 25.5 22.1 22.6
PE ' 12.8 9.1 9.5 9.2 6.9
PEG 0.5 0.3 0.3 0.4 0.8
Cash cycle(days)3BUELARE 8T 107 94 91 89 94
Cash cycle(days) 51 52 42 40 39
B = Ef 42 38 16 38 34
SEF|] ~ FSCETHIRF]) 0.74 0.96 1.16 1.01 1.09
B FSAR AR 1.6 2.9 2.7 2.5 1.4
FUELEYE] vs. BRFEL gD (8 3.0%| 5.5%| 5.7% 4.7% 2.1%
s vs. B4 ; 20.4 25.9 30.3 33.4 32.2
Y& vs. YR SEEE 2.8 3.6 3.6 4.5 1.1
T il 4,928 | 4,226 | 7,601 7,253 8,361
Tl vs. s 0.1 0.1 0.1 0.1 0.1
Tiifd vs. EBIT 5.6 2.9 3.5 3.3 3.8
00
TEHASEL (i 7,137 | 8,210 | 9,122 | 10,888 | 10,937
9%( vs. £ fifi = AR EI AERS) 141%| 44% 36% 44% 37%
%o ( vs. Ed fH)
B 9 4 163 150 137
96( vs. B fi = AR EI AR 0% 0% 1% 1% 0%
%o ( vs. 1 ffi)
2Rl ff R R Ee) 306 0 0 0 0
96( vs. B fifi = 4B HI A ) 2% 0% 0% 0% 0%
%o ( vs. E1 ff)
E P 4,427 | 4,445 | 8,694 5,820 9,625
El r%p;\ﬁéﬁ 11,879 (12,660 [17,980 | 16,858 | 20,699
% ( vs. BT fifi = B E AEERE) 68% 68% 71% 69% 71%
%( vs. Tl fE) 2419%]| 3009%]| 237%| 232%| 248%
o 2437 | 2,601 | 2,983 3,282 3,700
X Py 3,222 | 3,258 | 4,238 4,348 4,833
AL P AR RS SR KE 5659 | 5,859 | 7,222 7,630 8,533
% 32% 32% 29% 31% 29%
Elffivs 5PN S 210%| 216%| 249% 221% 243%
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(= )% E=2005~2009 & & 4335 »2dp

KPIEvst

F i

P AR 2

FA %R

NTD(m)
RS 29,692 [33,922 [39,376 [40,753 47,486
R % 38.8%| 14.29| 16.19| 3.5%| 16.5%
== F[J=5k 4.9%| 6.7%| 6.6%| 6.2%| 5.2%
ErRYE] 1,079 | 1,150 | 1,316 | 1,748 | 1,680
% 3.6%| 3.4%| 3.3%| 4.3%| 3.5%
YOI F(] 367 | 1,112 | 1,293 784 781
% 1.2%| 3.3%| 3.3%| 1.9%| 1.6%
T ETERIFIER 191 180 0 28 287
% 0.69%]| 0.5%| 0.0%| 0.1%] 0.6%
FIEEYH ] 238 426 425 381 171
% 0.8%] 1.3%| 1.19%| 0.9%| 0.4%
STESTEN () (35) 53) (36) 99| (@11)
AL IR 123 708 | 1,061 405 731
% 0.4%| 2.19%| 2.7%| 1.0%| 1.5%
EBIT 360 | 1,135 | 1,486 786 902
F IR F]] 128 556 851 286 552
% 0.4%]| 1.6%]| 2.2%| 0.7%]| 1.2%
EPS 1.1 3.5 4.7 1.2 2.4
ROE 3.69%| 14.59%| 17.5%| 5.19%| 9.4%
ROA 1.1%| 4.7%]| 6.0%]| 1.9%]| 3.5%
NWC(AR+InVv-AP) 5,238 | 5,761 | 8,053 | 7,612 | 7,812
ROWC 2.8%]| 16.9%]| 18.7%| 9.7%| 6.4%
= b o EOPfEY 19.2 21.4 36.1 25.6 19.6
PE i 18.0 6.1 7.6 20.6 8.1
PEG 0.5 0.4 0.5 5.9 0.5
Cash cycle(days)BUEIARE #T 140 109 107 113 102
Cash cycle(days) 69 64 69 72 60
B o i 71 71 73 74 60
PEF]] ~ FCETHOIRFD 0.53 1.43 1.20 0.60 0.61
B F5AE AR 2.8 1.6 1.5 1.9 1.3
FIEWEYE ] vs. FFFELET M 2.9%| 5.6%| 5.1%| 4.29%| 1.9%
Fels vs. BEA ; 18.6 19.8 18.9 17.9 19.0
S vs. wYESREEE 2.7 2.7 2.5 2.7 2.9
Tl 3,069 | 3,660 | 7,530 | 5,815 | 4,905
O vs. 5P 0.1 0.1 0.2 0.1 0.1
Tlif# vs. EBIT 8.5 3.2 5.1 7.4 5.4
2005 | 2006 | 2007 | 2008 | 2009

EHASELS 1,659 | 2,772 | 2,329 | 2,497 | 2,084
9%6( vs. BT i = IBE Al s) 15% 22% 15% 16% 13%
% ( vs. E1fF)

S AR 1,491 | 1,024 | 2,047 | 1,821 | 2,015
96 ( vs. BT ) - I E %) 13% 8% 13% 12% 12%
%o ( vs. E1 f§)

2GR R D 0 0 301 0 0
9% ( vs. BT} - I ) 0% 0% 2% 0% 0%
%o( vs. E1fFi)

XM 4,379 | 4,893 | 5375 | 5,363 | 6,011
EJ @;ﬁ%ﬁ 7,529 | 8,689 [10,052 | 9,681 [10,110
%0( vs. £ i A 5T ) 68% 68% 649% 64% 62%
%% ( vs. i ) 245%]| 237%| 133%| 167%| 206%
e 1,596 | 1,713 | 2,085 | 2,276 | 2,502
X Py 2,000 | 2,386 | 3536 | 3,234 | 3,772
AL Pl A RS R AET 3,596 | 4,099 | 5,622 | 5,510 | 6,274
% 32% 32% 36% 36% 38%
EX ffivs . BEE AR 209%| 2129%| 179%| 176%| 161%
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(z)Z + 2005~2009 & & 4335 »2dp H

AR aE ey

KPIEvst

F i

Ll A 2

FA %R

NTD(m)
RS 33,543 |39,660 |39,018 |38,405 |32,229
&% 50.9%| 18.29| -1.69%| -1.69%|-16.1%
== F[J=5k 2.8%| 2.29%| 25%| 1.69%| 2.7%
s &P 497 485 551 425 417
% 1.5%]| 1.29%| 1.4%| 1.1%| 1.3%
YOI F(] 436 389 426 194 463
% 1.3%| 1.0%| 1.1%| 0.5%| 1.4%
¥ ET %{Fﬁ‘aﬁﬁj—‘}; (6) 0 45 64 (34)
% 0.0%]| 0.0%]| 0.1%]| 0.29%]| -0.1%
FIELESH | 208 289 183 110 30
% 0.6%| 0.7%| 0.5%| 0.3%| 0.1%
ST RN (42) 73 12 31 50
FEE IR F] 292 67 141 (52) 396
% 0.9%]| 0.2%]| 0.4%]| -0.1%]| 1.2%
EBIT 500 356 324 58 426
T =2 I F]] 214 46 102 (31) 258
% 0.6%]| 0.1%]| 0.3%]| -0.1%]| 0.8%
EPS 2.2 0.4 0.7 (0.2) 1.3
ROE 11.5%| 2.0%| 3.7%| -1.1%| 8.4%
ROA 4.3%]| 0.7%]| 1.5%]| -0.6%]| 5.0%
NWC(AR+INv-AP) 3,190 | 4,292 | 3,702 | 2,681 | 4,272
ROWC 15.8%| 10.4%| 9.5%| 4.1%| 14.3%
EX L 23.2 18.5 13.8 9.8 13.8
PE i 10.5 46.3 20.3 | (48.8)] 105
PEG 0.2 25| @a25] 311 (0.7)
Cash cycle(days)BUEIARE #T 56 51 41 34 45
Cash cycle(days) 32 38 33 32 40
B o i 16 21 12 10 16
PEF]] ~ FCETHOIRFD 1.86 1.65 1.79 0.72 1.81
B S 5SAE AR 1.9 3.9 1.8 2.3 1.1
FUELESE | vs. FFFELEIFH 4.8%| 5.6%| 4.3%| 4.9%| 1.4%
FeF vs. B4 ; 32.7 28.7 22.7 24.4 17.0
NS vs . Yk e 5.8 5.7 6.1 9.0 5.4
Tl 2,380 | 2559 | 2,368 | 1,538 [ 2,614
O vs. 5P 0.1 0.1 0.1 0.0 0.1
Tlif# vs. EBIT 4.8 7.2 7.3 26.7 6.1
00
L= 1,633 | 3,159 | 1,273 987 | 2,185
9%6( vs. BT i = IBE Al s) 28% 45% 20% 23% 36%
% ( vs. E1fF)
EHAEE 987 99 758 39 33
%% ( vs. £ i = IS ENAEZS) 17% 1% 12% 1% 1%
%o ( vs. E1 f§)
2GR R D 869 740 735 0 90
%%( vs. £ ffi = S5 E AES) 15% 11% 12% 0% 1%
%o( vs. E1fFi)
E PR 219 530 617 496 324
El r%p;ﬁ%ﬁ 3,708 | 4528 | 3,383 | 1,522 | 2,632
96 ( vs. BT i = I E fEm ) 64% 65% 53% 36% 44%
% ( vs.Tl fE) 156%| 177%| 143% 99%| 101%
g4 1,026 | 1,383 | 1,726 | 1,576 | 1,900
X Py 1,083 | 1,084 | 1,265 1,279 | 1,481
AL Pl Al 2 R KT 2,109 | 2,467 | 2,980 | 2,755 | 3,381
% 36% 35% 47% 64% 56%
Ed ffivs . HE PN AR RS 176%| 184%| 114% 55% 78%
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N

(I )F % 2005~2009 & & 4335 »2dp t

AR T aEey

KPIexzt

El f?‘]

el AR 2

FH %R

NTD(m)
Y 20,210 |18,992 |28,660 [26,178 |32,023
R % 7.4%| -6.0%| 50.9%| -8.79%| 22.3%
= F[J=5k 4.1%| 4.79%| 4.0%| 3.8 3.2%
S & B 510 584 723 800 753
% 25%| 3.1%| 25w| 3.1%| 2.4%
e SCFall 327 306 425 207 285
% 1.6%| 1.6%| 1.5%| 0.8%] 0.9%
=3 E’j%{%ﬁgl—‘;‘\ 15 87 (44) 0 25
% 0.1%| 0.5%| -0.29%| 0.09%| 0.1%
F RIS E ] 1 21 57 127 29
% 0.0%| 0.19%| 0.29%| 0.5%| 0.1%
53 HRFE (28) 9 1 (10) ®) 18
FRHIAF] 327 306 425 15 240
% 1.6%| 1.6%| 1.5%| 0.1%]| 0.7%
EBIT 327 327 481 142 269
AT IR F]] 246 164 326 7 167
% 1.2%| 0.9%]| 1.1%]| 0.0%]| 0.5%
EPS 1.7 1.0 2.0 0.1 1.1
ROE 12.1%]| 8.0%| 15.1%| 0.4%| 8.2%
ROA 52%| 3.0%| 5.3w| o0.1%| 2.5%
NWC(AR+INV-AP) 1,395 | 2,223 | 2,432 | 2,456 | 1,183
ROWC 21.0%| 12.19%| 20.1%| 8.5%| 14.3%
£ B 1 AR 24.5 16.0 18.9 13.3 10.3
PE ) 14.4 15.7 9.3 | 148.0 9.0
PEG 1.9 (2.6) 02| a7.» 0.4
Cash cycle(days)®BlEIARE Y 81 19 37 52 67 49
Cash cycle(days) 19 34 37 41 21
= T S 34 36 45 45 37
SEF[] X FECEYHIRFD 1.25 0.88 1.05 0.45 0.64
B SSSART AR 1.0 1.1 1.2 2.6 1.1
FIEWEYE] vs. PBELEIH 0.1% 1.6% 2.1%| 3.5%]| 0.8%
FE vs. A ' 14.0 11.8 17.8 16.2 19.9
SRS vs. wyikspEe 3.8 3.3 4.3 4.5 4.3
T 3,546 | 2,574 | 3,037 | 2,146 | 1,651
id vs. & 0.2 0.1 0.1 0.1 0.1
Tif# vs. EBIT 10.8 7.9 6.3 15.1 6.1
00
PEISEL= [ 0 0 0 160 460
9%( vs. £ ff = S E AR ES) 0% 0% 0% 3% 6%
% ( vs. E1fF)
=HEHFER 0 900 | 1,500 | 1,090 840
9% ( vs. £ i = S E AEZR) 0% 16% 23% 19% 11%
% ( vs. E1 )
Rl E P ED) 919 456 0 0 0
96 ( vs. £ i = 45 E AR Zs) 17% 8% 0% 0% 0%
%o( vs. El1 fFi)
E B 2,451 [ 2278 | 2,912 | 2,668 | 4,027
3 f?ﬁ;‘ﬁﬁ%‘ﬁ 3,370 | 3,634 | 4,412 | 3,918 | 5,327
9%6( vs. BT i = S EL A S) 63% 649% 66% 67% 72%
% ( vs. Tl fE) 95%| 141%]| 145%]| 183%]| 323%
A 1,446 | 1,611 | 1,611 | 1,611 | 1,611
Xy 541 470 638 332 494
AL Pl A 2 AR 1,987 | 2,081 | 2,249 | 1,943 | 2,105
% 37% 36% 34% 33% 28%
Ed ffivs . SR AB S 170%| 175%| 196%| 2029w 253%
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(=)= i 2005~2009 & & 4335 »2dp

?EJE&H FJ

KPIEvst

F i

P AR 2

TR KR

NTD(m)
s 19,708 |23,304 [25,010 [22,107 |23,576
R % 31.3%| 18.2%| 7.3%|-11.6%| 6.6%
= F{|F= 7.5%| 7.9%| 7.5%| 6.89%| 7.3%
s &P 933 | 1,068 | 1,147 | 1,182 | 1,162
% 4.7%| 4.6%| 4.6%| 53w 4.9%
ET IR F] 541 774 730 323 554
% 2.7%| 3.3%| 2.9%| 1.5%| 2.4%
T ETRERIEHEMR 37 35 18 2 11
% 0.2%| 0.2%| 0.19%]| 0.0%]| 0.0%
FIELESH | 103 131 137 126 59
% 0.5%| 0.6%| 0.5%| 0.6%| 0.2%
STESTEN () (102) (68) (60) (56) 87)
FRF IR F] 506 663 642 263 558
% 2.6%| 2.8%| 2.69%| 1.29%| 2.4%
EBIT 609 794 779 389 617
T =2 I F]] 389 522 490 214 457
% 2.0%| 22%| 2.0%| 1.0%| 1.9%
EPS 2.7 3.0 2.2 0.9 1.9
ROE 17.4%]| 18.3%]| 14.3%]| 6.0%]| 13.0%
ROA 57%| 6.6%] 5.9%]| 2.5%| 4.9%
NWC(AR+INV-AP) 4,268 | 4,076 | 5,007 | 5,337 | 3,442
ROWC 12.3%| 17.7%]| 15.7%]| 6.2%]| 12.4%
= T ALY 16.4 19.0 22.8 14.7 13.9
PE i 6.1 6.3 10.3 17.3 7.2
PEG 0.2 0.3 1.4 (1.5) 1.1
Cash cycle(days)BUEIARE #T 86 74 80 95 76
Cash cycle(days) 74 66 74 88 69
B e =B 59 48 51 56 57
PEF] * FCRYIRFD 0.77 1.04 0.91 0.38 0.66
B S 5SAE AR 1.2 1.2 1.2 1.6 1.1
FIELE® ] vs. BAHELEITHR 3.0%| 4.1%| 4.5%]| 3.4%| 1.6%
FeF vs. B4 ; 12.8 12.2 10.6 9.2 10.2
NS vs . Yk e 2.6 2.9 2.9 2.6 2.3
T fE 2524 | 3,637 | 5378 | 3,518 | 3,225
O vs. 5P 0.1 0.2 0.2 0.2 0.1
Tiif# vs. EBIT 4.1 4.6 6.9 9.0 5.2
00
RIS 2692 | 1,934 | 2,669 | 3,758 | 2,646
9%( vs. £ ff = SIS EN AERS) 35% 24% 31% 44% 26%
% ( vs. E1fF)
EHAEE 100 99 0 0 0
%% ( vs. £ i = IS ENAEZS) 1% 1% 0% 0% 0%
%o ( vs. E1 f§)
2l R R ED) 98 402 54 0 0
%%( vs. £ ffi = S5 E AES) 1% 5% 1% 0% 0%
%o( vs. E1fFi)
E PR 2,194 | 2500 | 2,191 | 1,352 | 4,069
3 @;ﬁ%ﬁ 5,083 | 4,935 | 4,914 | 5,110 | 6,715
96 ( vs. BT i = I E fEm ) 67% 61% 57% 60% 65%
% ( vs. T ) 201%| 136% 91%]| 145%]| 208%
g4 1,536 | 1,916 | 2,360 | 2,395 | 2,322
X Py 989 | 1,262 | 1,321 | 1,030 | 1,255
AL Pl Al 2 R KT 2525 | 3,179 | 3,681 | 3,425 | 3,576
% 33% 39% 43% 40% 35%
Ed ffivs . HE PN AR RS 201%| 155%| 133%| 149%| 188%

89

# 5 2005~2009 & & & Ep4ArAR A 0 p T AR E



(= ) 23 2005~2009 & & B4 74 ok 1

KPI#&YaH

El

LB A 7

T kR

90

NTD(m)
RS 18,647 |21,943 [23,132 |[20,004 [22,627
R % 48.8%| 17.7%]| 5.4%]-13.5%]| 13.1%
== F[J=5k 8.4%| 7.1%| 7.3%| 7.5%| 5.4%
e &P 800 916 999 965 844
% 4.3%| 4.2%| 4.3%| 4.8%| 3.7%
YOI F(] 759 652 698 534 383
% 4.1%]| 3.0%]| 3.0%| 2.7%| 1.7%
T ETERIFIEMR 76 30 63 115 47
% 0.4%| 0.1%]| 0.3%]| 0.6%]| 0.2%
FIELESH | 118 130 138 167 49
% 0.6%| 0.6%| 0.6%| 0.8%| 0.2%
STESTEN () 19 (25) (45) 14 (56)
FEE IR F] 574 623 595 323 432
% 3.19%| 2.89%| 2.69%| 1.69%| 1.9%
EBIT 693 753 734 490 482
T =2 I F]] 417 483 435 220 318
% 2.2%| 2.29%| 1.99%| 1.19| 1.4%
EPS 2.6 2.5 2.1 1.0 1.5
ROE 14.9%| 13.6%| 10.9%| 5.7%| 8.4%
ROA 5.2%| 5.3%| 4.3%| 2.29%| 3.2%
NWC(AR+InVv-AP) 3,590 | 4,053 | 5,194 | 4,539 | 5,172
ROWC 19.8%| 16.3%| 13.7%| 8.6%| 6.9%
B L, 18.7 21.6 23.1 15.0 14.9
PE ) 7.1 8.8 11.1 15.5 9.7
PEG 0.1 0.5 2.1 (1.1) 0.7
Cash cycle(days)BUEIARE #T 96 920 91 99 86
Cash cycle(days) 62 67 75 91 78
B o i 53 53 50 51 42
PEF] * FCRYIRFD 1.73 1.01 0.84 0.72 0.62
B F5AE AR 1.2 1.2 1.2 1.5 1.1
FIEAYE] vs. FFFELEIRR 3.29%| 3.9%| 3.9%| 4.69%| 1.3%
Fels vs. BEA ; 10.9 10.4 10.8 9.7 10.8
S vs. wYESREEE 2.2 2.3 2.2 2.2 2.1
Tl i@ 3,198 | 4,568 | 4,949 | 3,094 | 3,128
O vs. 5P 0.2 0.2 0.2 0.2 0.1
Tif@ vs. EBIT 4.6 6.1 6.7 6.3 6.5

00
EHASELS 1,818 | 1,059 | 2,019 | 2,133 | 3,565
9%6( vs. BT i = IBE Al s) 21% 11% 19% 24% 33%
% ( vs. E1fF)
S AR 100 300 600 558 0
%% ( vs. £ i = IS ENAEZS) 1% 3% 6% 6% 0%
%o ( vs. E1 f§)
2GR R D 238 509 464 411 69
% ( vs. EX [ = 48 A Rs) 3% 5% 4% 5% 1%
%o( vs. E1fFi)
E PR 3,382 | 3,832 | 3,525 | 2,300 | 3,129
El @;ﬁ%ﬁ 5,538 | 5,700 | 6,608 | 5,402 | 6,763
96 ( vs. BT i = I E fEm ) 64% 59% 62% 60% 63%
% ( vs.Tl fE) 173%| 125%]| 134%]| 175%| 216%
g4 1,713 | 2,122 | 2,245 | 2,062 | 2,095
Xl Py 1,394 | 1,860 | 1,888 | 1,596 [ 1,839
AL Pl Al 2 R KT 3,107 | 3,972 | 4,034 | 3,658 [ 3,934
% 36% 41% 38% 40% 37%
Ed ffivs . HE PN AR RS 178%| 144%| 164%| 148%| 172%
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VEE LY A

s & EEDERE
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e f T 1 [
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e
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=
5]
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