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Abstract 

In recent years, the right to inspect the shareholders’ roster disputes have been 

continuously raised in the contests for corporate control, or the mergers and acquisitions. 

Ministry of Economic Affairs has also made several administrative rules. However, the 

shareholders’ roster system and the right to inspect it have not received much attention in 

Taiwan for a long time, and research on this part is relatively rare. There are quite a few 

misconceptions that putting the company’s business books and the shareholders’ roster 

on the same basis. The origin of this discussion is nothing more than the standardization 

of the shareholders’ roster and the company’s books in Article 210 of the Company Act 

of Taiwan. As a result, the shareholders’ roster system is misinterpreted under this 

regulation mode. In this thesis, I intend to trace the nature of the shareholders’ roster 

system from information rights theory and the historical evolution of shareholders’ roster. 

This thesis will introduce how the origin of the company law - the United Kingdom 

company law, deal with the shareholders’ roster system and the inspection right of it. 

Specifically, the UK company law does not at all treat the shareholders’ roster has 

the same confidentiality as the company's business books. The function of the 
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shareholder’s roster is to determine the identity of the shareholders. In essence, there is 

no hidden information. It is also difficult to cause damage to the company’s operation by 

only to inspecting it. Moreover, in the case of using the company’s organization, because 

the shareholders themselves can be hidden behind the company’s separate legal 

personality, it will not only make the audit of the Authorities more difficult, but also the 

order of private transactions is difficult to maintain. In more, due to the complex 

intertwining between the company and the social investors and the overall market, the 

supervision of the company organization is not what the Authorities can handle on its’ 

own. Compared with Taiwan, as early as the 18th and 19th centuries, the United Kingdom 

realized that the supervision of the company organization could not be carried out only 

by the Authorities. Public inspection was indispensable as one of the supervisions. Only 

through the disclosure of information, it was possible to establish a sound supervision 

mechanism. The shareholders’ roster (register of members) for public inspection is the 

initial way of supervision mechanism, providing the means by which the counterparty of 

the transaction and the investment market confirm the members of the company and give 

the company shareholders mutual contact. 
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In this thesis, I will begin with a discussion of the nature of “information” and to 

present a “hierarchical information disclosure system”. Secondly, this thesis also explores 

the natureof the shareholders’ roster system from the historical development of it, 

confirming that the shareholders’ roster is only a book that records the contact information 

of the company members, which is fundamentally different from the nature of the general 

business books. In addition to the lack of comprehensive regulations and domestic 

insights into the shareholders’ roster, the Company Act of Taiwan equates the regulations 

of the shareholders’ roster and the general business books, causing the problem of 

malicious abuse of the shareholders’ roster system. Therefore, this thesis introduces the 

UK regulations, sums up the specific issues that are worthy of Taiwan’s borrowing, and 

sorts out the objections that may face in implementing the implementation, and proposes 

countermeasures for each of these opinions. Finally, based on the results of this thesis, I 

propose several legal proposals, such as the establishment of a hierarchical information 

disclosure system, the introduction of community review, and the re-construction of the 

legal system of shareholders roster, for legislative, administrative, judicial, and practical 

operations reference. 
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Keywords: Shareholders Roster / Register of Members / Register of Shareholders / 

Shareholders List / Inspection Right / Company Information / Power to Close 

Register of Members  



doi:10.6342/NTU201900642

 

 IX 

τ֥ 

 
ԂՓ .............................................................................................................................. I 

�ʖɯӏ ................................................................................................................... III 

Abstract...................................................................................................................... V 

τ֥ ........................................................................................................................... IX 

Ћ�І кӼ ................................................................................................................ 1 

Ћ�Г ϓϼÔ˴ .................................................................................................... 1 

Ћ+Г ϓϼʜ̧ .................................................................................................... 2 

Ћ�Г ϓϼДįѿӼʖ˒˫ ................................................................................. 3 

Ћ+І �ăԣӞ˺ .................................................................................................... 5 

Ћ�Г µɞ�ăԣӞ˺ ......................................................................................... 5 

Ћװ� �ăԣӞ˺˨՛ ..................................................................................... 5 

Ћ+װ �ăԣӞ˺ ΒӼĽϝ ......................................................................... 6 

Ћ�̀ ŜРֺeΒӼ ..................................................................................... 7 

Ћ+̀ ͿӤЭч¸ΠΒӼ ............................................................................. 8 

Ћ�̀ ѱÌŒ》̧ͦΒΒӼ ....................................................................... 10 

ЋĨ̀ >ΒΒӼ .......................................................................................... 12 

Ћ.̀ ϡʾԛDӶʩΒӼ ........................................................................... 14 

Ћ+Г ȦĮ�ăԣӞ˺¡؍ÜӒД ................................................................... 15 

Ћװ� гͳўԣӞ˺ ....................................................................................... 15 

Ћ+װ ςϋўԣӞ˺ ....................................................................................... 17 



doi:10.6342/NTU201900642

 

 X 

Ћ�̀ ςƎ6ԣӞ˺ ................................................................................... 17 

Ћ+̀ �Б˴ֺԣӞ˺ ............................................................................... 18 

Ћװ� ѫˌԣӞ˺ .......................................................................................... 20 

ЋĨװ ֺe6ԣӞ˺ ....................................................................................... 24 

Ћ�̀ �˺6ԣӞ˺ ................................................................................... 25 

Ћ+̀ ֔ʓ�̈́Аֺe�ԣӞ˺ ............................................................... 26 

Ћ.װ ȼԣ6ԣӞ˺ ....................................................................................... 27 

Ћ�Г ƞЮ .......................................................................................................... 29 

Ћװ� ѫˌćЙѿ�ăԣӞ ........................................................................... 29 

Ћ+װ ˇІд՛ .............................................................................................. 30 

Ћ�І �ă»ǐѿѫˌćЙ ̈Ăζƨ ............................................................... 33 

Ћ�Г �ă»ǐѿѫˌćЙιԲ͋ ................................................................... 33 

Ћװ� ʦ˄ζƨ .............................................................................................. 33 

Ћ+װ ̢̩�ă̧؟Bubble Companies Act, 172037 ....................................ؠ 

Ћװ� ѫˌˀׂԛD»ǐ ............................................................................... 40 

Ћ+Г ΐ>�ă̧»ιӰΞ ............................................................................... 41 

Ћװ� ҐĮ�ă̧ι֔ń ............................................................................... 41 

Ћ�̀ ӎ� 1830Ǌ>ҐĮ�ă̧»ʄר》Ô .......................................... 41 

Ћ+̀ Henry Bellenden KerŀĐ .............................................................. 42 

Ћ�̀ Gladstone CommitteeŀĐõąԣ�ă̧ ...................................... 43 

ЋĨ̀ З՛ҐĮεӡ؟Registrationؠ»ǐ ̈Ă.................................... 45 

Ћ.̀ �ă˞̀в�̧ ............................................................................... 47 

Ћ+װ ҐĮ�ă̧ι¦ը ............................................................................... 48 



doi:10.6342/NTU201900642

 

 XI 

Ћ�̀ ӎ� 1850Ǌ>�ăѯʰԍվ .......................................................... 48 

Ћ+̀ 1856Ǌąԣ�ă̧ .......................................................................... 50 

Ћ�̀ ҐĮ�ă̧ιʓą ........................................................................... 52 

Ћ�Г ƞЮ .......................................................................................................... 55 

Ћװ� ȦĮ�ă̧ѿҐĮ�ă̧ թЮ ........................................................ 55 

Ћ+װ ˇІд՛ .............................................................................................. 57 

ЋĨІ ȦĮѫˌćЙ̧»˒˫ ............................................................................... 61 

Ћ�Г ѫˌćЙ XΠ ....................................................................................... 61 

Ћ+Г ѫˌćЙ �ђ ....................................................................................... 65 

Ћװ� ѫˌćЙ�ђ Ҳȭ ........................................................................... 65 

Ћ�̀ �ăõѫÕ>Β˴˫ ....................................................................... 65 

Ћ+̀ �ă�Б˴ֺ ................................................................................... 67 

Ћ�̀ Ԅ¼ה�hБ˴˫ ........................................................................... 68 

Ћ+װ ѫˌćЙ�ђ ԛD ........................................................................... 70 

Ћ�Г ѫˌćЙ ӡՈ)73 ............................................................................... װ 

Ћװ� Ũć ӡՈ .......................................................................................... 74 

Ћ+װ Ĵĵ ӡՈ .......................................................................................... 75 

Ћװ� Ϳ̋ӡՈ)76 ....................................................................................... װ 

Ћ�̀ Ć�ѫˌɎѫ�ǳ°ȬӡՈ ............................................................ 77 

Ћ+̀ ѫE�ˀ ӡՈ ............................................................................... 78 

Ћ�̀ ѫ˺jӠ ӡՈ ............................................................................... 80 

ЋĨГ ѫˌćЙֵ֭˄ַ ................................................................................... 88 

Ћװ� ѫˌćЙֵ֭˄ַ˨՛ ....................................................................... 88 



doi:10.6342/NTU201900642

 

 XII 

Ћ�̀ ֵ֭˄ַ Ȕі ............................................................................... 88 

Ћ+̀ ֵ֭˄ַѫEՏԎ ʈː ............................................................... 89 

Ћ+װ ֵ֭˄ַѿѫˌʾÿהզϐ ˶ӟ .................................................... 91 

Ћ�̀ ͵ԉĜ91 .......................................................................................... ׹ 

Ћ+̀ ֵ֭˄ַ ¦Ȅѝ ........................................................................... 96 

Ћ.Г ƞЮ .......................................................................................................... 97 

Ћ.І ѫˌćЙ ˕ָӻ̛ ................................................................................. 101 

Ћ�Г ѫˌćЙ˕ָ˺ ..................................................................................... 101 

Ћ+Г ˕ָӻ̛˺6 ........................................................................................ 102 

Ћװ� ׂͨ�ˀׂõ�ą�ă� ӻ̛˺6 .............................................. 102 

Ћ+װ ѫEˀׂ�ă� ӻ̛˺6 ............................................................. 103 

Ћ�Г ˕ָӻ̛Ɯԑ ........................................................................................ 104 

Ћװ� �ă .................................................................................................... 104 

Ћ+װ ѫÕ>Β˴ֺ ..................................................................................... 106 

Ћװ� г͟։õυՎƻʆǏЍ ..................................................................... 107 

ЋĨװ Ԅ¼ה�hБ˴˫ ............................................................................. 108 

ЋĨГ ӻ̛˕ָ ӏC ..................................................................................... 109 

Ћװ� ˶¡¸ƆֺeԄʩʖCʴ¡¸Ɔֺe ӯƀ................................... 109 

Ћ�̀ Ľ—ÿהѫˌʾτι ...................................................................... 110 

Ћ+̀ Ľ—ũӠʺǸ̛τι ...................................................................... 112 

Ћ�̀ Ľ—�ֶʃԬτι .......................................................................... 114 

Ћ+װ ɏƀДį ............................................................................................. 117 

Ћה װ��hБ˴˫ɤ`Ԅ¼ȭˀ6ć¥ Β΢ ....................................... 118 



doi:10.6342/NTU201900642

 

 XIII 

Ћ.Г ѫˌćЙ˕ָ īŇ ............................................................................. 120 

Ћװ� �ă �ΫɆЯ ................................................................................. 120 

Ћ+װ ѫEˀׂ�ă˕ָӻ̛˺6Дįճǐ΄123 ...................................... ׌ 

Ћװ� ճǫ̈Ăԣʘ ..................................................................................... 124 

ЋĨ׊ װƪɠ»Ю˫Ĝ125 ............................................................................. ׹ 

Ћ�Г ƞЮ ........................................................................................................ 126 

Ћ�І ҐĮ̧» sְ ........................................................................................ 131 

Ћ�Г ˨՛ ........................................................................................................ 131 

Ћ+Г ȥĖćЙ ӡՈ ..................................................................................... 132 

Ћװ� ȥĖćЙȢӡՈ)132 ......................................................................... װ 

Ћ+װ ȥĖćЙ ʹ̃ ................................................................................. 135 

Ћװ� ͨƐ؍ζ》ѫϦ�ă ȥĖćЙ ...................................................... 137 

Ћ�Г ȥĖćЙ �ђѿ˕ָ ......................................................................... 138 

Ћװ� �ăȢ�ђȥĖćЙ�`˕ָ .......................................................... 138 

Ћ+װ @̃ΫτιXͦ˕ָ©ċ Ľ͌ ...................................................... 139 

Ћװ� ȥĖćЙ˕ָ Ȣԍɢʞ ................................................................. 142 

Ћ�̀ жԽǉā ]Π ............................................................................. 142 

Ћ+̀ ͨƐ؍ζ》ѫϦ�ăȥĖćЙ ˕ָ .......................................... 142 

ЋĨװ Œ։6˕ָȥĖćЙȢʂ=ԠΠ ...................................................... 143 

ЋĨГ ѫ˺ԣӞɩפĜ144 ................................................................................. ׹ 

Ћװ� ѫˌԣӞĜ144 ..................................................................................... ׹ 

Ћ+װ �ăˀ˺ӹ˕ѫE˺ν̉Ƭ6 .......................................................... 146 

Ћװ� �ֶ�ăȼϦ˺ ɩ147 ..................................................................... פ 



doi:10.6342/NTU201900642

 

 XIV 

Ћ.Г Ľ͌ʣĜ149 ............................................................................................ ׹ 

Ћ�Г ƞГ ........................................................................................................ 150 

Ћ�І ѫˌćЙ˕ָ»ǐ ʄը ......................................................................... 153 

Ћ�Г ǴԣӞ˺ˇԩѿ̈Ăѳа®ζ ............................................................. 153 

Ћװ� ȢǴ
ԣӞˇ؍�¶ʛԣӞ˺ Дį .............................................. 153 

Ћ+װ ǜլ�ϊƒ˕Xͦςϋ؍Н � ...................................................... 155 

Ћ+Г ʄըѫˌćЙ˕ָ»ǐ ......................................................................... 157 

Ћװ� ҐĮ̧ӗƎ ĝζ ............................................................................. 157 

Ћ+װ Ǚ˫Ĩ׊ƪι�ăԣӞ»ǐ ............................................................. 161 

Ћװ� Āѱ÷Ӽʴ ȢƜɢʞ ..................................................................... 162 

Ћ�̀ n6ԣʘѿѫˌćЙ˕ָίț ...................................................... 162 

Ћ+̀ �ăȥˇňÎίț ......................................................................... 164 

Ћ�̀ ă̧ƒ˕ѿ》ʆѧ˺ίț ............................................................. 167 

Ћ�Г 2018Ǌ�ă̧k̃Өˎ ........................................................................ 168 

Ћ2018 װ�Ǌ�ă̧k̃ѯʰ .................................................................... 168 

Ћ+װ ѫˌćЙ»ǐ k̃�ƈ ................................................................. 169 

Ћ�̀ �ă̧k̃ϓԉ ............................................................................. 169 

Ћ+̀ �ă̧k̃�Ԍզճ˞ʖõΒ΢ .................................................. 172 

Ћװ� ѫˌćЙ»ǐk̃Өˎ ..................................................................... 174 

ЋĨГ ƞГ ........................................................................................................ 175 

Ћ�І ЮӼ ............................................................................................................ 177 

óѝʖΊ ................................................................................................................. 185 

 



doi:10.6342/NTU201900642

 

 XV 

İӂτ֥ 

 
ֿӂآ�ѫˌćЙֵ֭ԲŦʣѿѫˌʾÿהզϐʽǯ˄ʣԻךѫˌʾֶʾʣ ʣ

ʕ ............................................................................................................... 93 

İآ�ĸυɠ» ȗ˲ ......................................................................................... 125 

İ+̙آǉɠ» ȗ˲ ......................................................................................... 125 

ֿӂ+آҐĮ�ăȥĖćЙõШǜ ˕ָѿӋëԠΠ ....................................... 144 

 



doi:10.6342/NTU201900642



doi:10.6342/NTU201900642

 

 1 

Ћ�І кӼ 

Ћ�Г ϓϼÔ˴ 

՗Ǌ^ءG˦ǚ˜�G˦гͳ͵ԉ�G˦БΒήŚء�ѻ—G˦ ϡʾԛD�

Ɯȼԣ6hԊĜء׹ǫǫǜζϡʾֺ̫�ΫG˦Ĝ̸�׹õƟʕ6ʭء �ͦG˦

�։Ĝͪأ׹џ�ʤG˦؍»�Ӓ˱ɾŖءџ΀̸ºœʕ6˺νʭءdƘȥͦϡʾ

Ĝ׹�—ȦĮءӽšŖĆѫEˀׂ�ă�ַ̗�̗ןӓѫEˀׂ�ă��Įֱ֤ѫ

Eˀׂ�ă�0̰ÜŷѫEˀׂ�ăЍ�ăгͳ˺͵ŞЍ˜_ء κƹ��þʫG

˦�։͵ԉĜء׹ӭЍĜ׹ȌƹƜϡʾŖϊΟΞǩء׭Νѻ΀ÔĮƇг͟�ƻŁϰ

Ǎ@õʓ̧؍ӒДżʓȇ ˶ӟ�ϼ ñĪׄءG˦óѿўι�̃Ϋ》ͦŒءƠĀ

ӗƎ®ȦĮG˦ԣӞφՇƖ ѫءֵ �̧̩ Ɔֺe6ЍءΝѻʫ�ă�։6Ȩςϋўء

šςƎ6ЍءĶþѱĳͿƀ˞C�øǳˀׂǐιͿƀ ԣӞءըȥ�ăгͳўѿς

ϋўַιĦ֔ԣӞ�Ɯ϶�џ�ăŒ։6Ѝ ϡʾŖϊ¿ǋͨøǳG˦ԣӞ Ȯ

�XͦءG˦�̃》ͦ ζΞ�Ćʭ־ˀʈĥ@כء˴� ˕ż�ĠŚ�ϊƒء̍

ăȔȄהЮ؍ ѫˌʾء ЭȥĖ ćЙǋ ż�əɧĳ�ăгͳ׊ƪȮء�ƝѼ

ͨ6ѱŔɑȪ�ăгͳўƚ˪ĴQ� 

ѫˌćЙءeӡՈѫˌŨć�SƦȭ�ɎѫʕЍԣʘ ʖC�џѫˌćЙ ֔

ӏȇׄء(XͦѫˌՂE ԄʩءĆʭ%ʫ�ăѫˌ˺》]aɼι֔ӏԄʩʖC 

�ǴџƝѼѫˌćЙȥͦ�ḁ̆Βѿгͳ˺əɧ��Ƈǻ͵ Ĵءš̄ ȇԩء�

ͪџءȦĮă̧ƐÕӑәïœӯͦѫˌćЙͦ�ăͳ˦� ϯƊءџȢÎ@hԊ�

�ăгͳ׊ƪĽ—ĴQֽ『џ؎ǐ֔ӓѫˌćЙ hƊءʹʫѺ�Ǭӛ�ϵϵĪ
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Чء]ǳ�ăѫˌćЙгǃӆӴӯͦ�ă ˴ƊȨ؎ǐhԊʖCء˔/G˦гͳў

ʹȒȔȺɎѫˌćЙ^յȥשĬѺՂĴQιȮ̍�ѧʫ ʇءˇʖɽƜ̄�ΐԑɀ

ɎȤίȗǐءџ˾Ǵ�ĆӘǐ˶ӓѫˌćЙ»ǐ τιѿ ȔіءӗƎ�ă̧»͓

լϊĂ��ó֎�ă̧»Բ͋Ĵ ҐĮ ɽ˾Ǵ�ɞƛ®ѫˌćЙȭȢˀ Әء̧

ӫİǙ˫Њą�ăԣӞñԓιԣӞءĆʭ֔ʚ˶ӓƜǬ�ăԣӞȭȢˀιȗǐء҉

 �Н؍˺

̄ŒءȦĮ�ă̧Ɯ—˕ָ˺ Ӓƀءœe@�ă�։ֺeXͦ®ζؗџӣђء

Œ։6ǋͨøǳ�ăԣӞ БմءǴџΟΞ�։6ѿŒ։6ַιĦ֔ԣӞ�Ɯ϶أ

Νѻʫ�ă˘Ǻ6ͼѿץ˘Ǻ6ͼַ4¡ˀ؎ǐԣӞҝƷ�̄�ΐԑȨץ�ăԣ

ӞΈø˺ñˇ קԓءƐ¿ءԀ
ԣӞ�ўءѺ�Ȣ@Ɵʕ6ȺɎͦǃȗءџȢ¡

ˀǳ@̳զ ˇԩء
�ăԣӞ�4ͪ�ȦĮ�ă̧ӣђȭըȥ ԣӞֵ֭)ȗء

ƹͪĦ֔ǩ׭ºȦĮ�ḁ̆Βι̃ǃÜءΝѻƹг《〈ȦĮг͟�]ȦĮ�ă؍»

ջӨͦ΂ёι͎ǌ�ҎѱպǐιɩפG˦ץ˴ƊʖC(ϡʾŖϊ˕ָءƘѱաճ�

ϊƒ˕ׁR΂ёζΞ˴΋͞ءζG˦ζΐѺȦяŚ�ʄլء%ѱֽ��ă—ϡʾ)

CζΞʭ̾ͦΉƶ τ˯ءƜ—ͅՊ�ḁ̆ΒŋÌȨѱɤ`/ӤǇÐ� 

Ћ+Г ϓϼʜ̧ 

ˇʖ�ӏҬ΢ҐĮ 2006Ǌ�ă̧؟Companies Act, 2006ؠõͨƐ؍ζ》ˀ�

Ԅ¼Ӓ¿؟The Uncertificated Securities Regulations 2001ֺؠ —ѫˌćЙ»ǐ ̔Շ

̧°ˎϓϼء°ˎҐĮ̧» Ϳ҉ѿֳҲ��Ǵ̈ĂӘǐѝϼ
�ă�̧ » ζƨء

ѝƎÛɋҐĮ 1720Ǌ̢̩�ă̧؟Bubble Companies Act, 1720�1786ؠǊεӡ̧

)�1834Ǌ�ăͿӤԨؠRegistration Act, 1786؟  Grants of Privileges to Companies؟̧
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Act, 1834ءؠô϶ͦԢʪ�ă̧؟Trading Companies Act�1834ؠǊç̧̰͝؟South 

Australia Act 1834�1837ؠǊͿӤ�ă̧؟Chartered Companies Act, 1837�1844ؠǊ

ąԣ�ă̧؟An Act for the Registration, Incorporation and Regulation of Joint Stock 

Companies, the Joint Stock Companies Act, 1844ؠ� 1845 Ǌ�ă˞̀в�̧

�1856ؠCompanies Clauses Consolidation Act, 1845؟ Ǌąԣ�ă̧؟Joint Stock 

Companies Act, 1856�1862ؠǊ�ă̧؟Companies Act, 1862ؠЍ̧Ӓĳء�@ɞϼ

ѫˌćЙXͦ�ăԣӞӘ҉ ͓լ��Չ@ʣˇ�ă̧Ƣ˕ָ˺ ӣӝء@ͦ÷Ȅ

ȦĮѫˌćЙ˕ָ»ǐ �Ը�џ̧» ]Π̧ͨѴךΐƐձXџ·ųءĪ̄ˇʖ

%աճƐÕ¶̟ ϓϼء@֗̈́ȦĮ̧»ȭקѹ ׹כ�ѻ—̧ŷә֓ʜ̧ءӽš

ʖіә֓؍�Нә֓�̈Ăә֓�Ѓ̧ә֓�ąτιȇә֓Ѝءˇʖ%œȭ]Π�

дӛ ءˇʖƘ@̔Շ°ˎ̧ѿ̈Ă°ˎ̧ͦ�աճ̧ŷә֓ءƐĴ°ˎ̧ͦՉء

ʜ̧ءլ》ĦԃџąքՌ ʜ̧լ》ϓϼ� 

Ћ�Г ϓϼДįѿӼʖ˒˫ 

ˇʖϓϼДįء΢—ˇʖ�ӏʫ@Į�ʕԲѫˌćЙ͵ŞȪء ѯǯȭ̸õ 

ѫˌćЙ˕ָ̧»ͦĝζءʇˇʖ�ӏҞ֔—�ăѫˌćЙԣӞ˒˫ءͿ·ʫ�ϊ

ƒ˕ȄȓιǙ˫ͪו��ăѫˌćЙȭ̸õ קĈφΫų̈̄ءҁ«ѫˌ˺ν》]�

ϳÕ°֏�ԖΟӒÇء�ѻ—ӣЃŇŒ�ăĩȼԣĮ��ăءΝѻʫֽ̭֧»ЍĜ

ĶѿѫˌćЙˀȭφء׹ �̸́ լ�̅ўءѫˌćЙ�ՈԣӞѿn6ԣӞב�Ϭ ء˺

�ѻ—ԖΟ˺Ѝn6˺¸Ķφ΀թءʹĀǗMѻn6˺¸ Ƞ̧h׎ѿг͟ϡʾ

3ʪŻ�ַ˺Ӂ ׶Ļ�Oĭ—ЕǄѿʭַׂ»ءˇʖµƘϓϼДįׂ—ѫˌćЙ

˕ָ˺ 》]XͦˇʖϓϼДį� 
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ȷÁ̍Ӷʩءˇʖ�ƈ°ȥ�ІءǴɂԑѻ¡؍�Ћ�ІͦкӼءӶʩˇʖ 

ϓϼÔ˴�ϓϼʜ̧õϓϼДįѿ˒˫�Ћ+І¿Ǵ�ăԣӞ˺®ζء°ˎ�ăԣ

Ӟ˺ ЃӼĽϝ�ȦĮƢ�ăԣӞΈøȭɝø ȗǐءʽЬ̉Т®�ăԣӞ ˇԩ

õď6ȭȢƜǬ ȗǐ�Ћ�І¿Ǵ̈ĂӘǐءɞ̛�ă؍» ζƨ͋Բء@õ�

Υ��ă̧»ζƨʽʦ ĮƇ��ҐĮء �ă̧»ζƨ ճϴءӫİ՜ƛѫˌć

ЙȭȢӭɵˀιˇ^ קԓء@õѫˌćЙ˕ָ»ǐιñŦXΠ�ЋĨІ¿ֻ՛Ȧ

ĮѫˌćЙ̧»˒˫ءաճЃ̧�ă̧ѿ》ʆ¯֓ ϓϼءζɛȦĮѫˌćЙ˕ָ

̧»� Ĝ֙ءؗ׹Ɯ <φֺĜ4׹ˀȭ�\Ӽ՛�Ћ.І¿ƙ̫—ѫˌćЙι

˕ָĜء׹ӫİɏ®ȦĮΐ》ӑәȭƝѼιѫˌćЙ˕ָ�͵ؗءЪ։ֻ՛ȦĮѫ

ˌćЙ˕ָ»ǐ ˒˫õ Ĝؗ׹�Ћ�І¿ͦ̔Շ̧» °ˎءաճó֎ҐĮ�

ă̧»�ƢѫˌćЙ˕ָ»ǐ ˒˫ءǴ�ɤøҐĮ̧» �ؗءXͦȦĮ̧»ʄ

҈ιsְء@ͦȦĮЃ̧� óѝ�Ћ�І¿°ˎҐĮ̧»—ȦĮպΠ�ȭĀѱק

ѹ Ĝ֙�ء׹Ɯΐų÷ƜӑәX®ĩȢ�ɤ®ә̟Ց̧ء]ѫˌćЙ˕ָ̧» 

˒˫ǳ@ʹÎżĞ�ʽǯءЋ�І¿ƘǤʓΒӼ˒˫ѿƐÕɺX°ˎǯ Юː֙ء

ƜšWǙЃˀʈ΋�ˀȔіιѫˌćЙ˕ָ»ǐÎ@ɞӟءфЮĄІГ ϓϼءģ

ӫͦȦĮѫˌćЙ˕ָ»ǐɤ®Ǚӛء@˄ɤ`ȦĮ�Б˴ֺ�ŷ」ϓϼȨě˦Ɛ

Õóѝ� 
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Ћ+І �ăԣӞ˺ 

Ћ�Г µɞ�ăԣӞ˺ 

Ћװ� �ăԣӞ˺˨՛ 

ȭԀ
�ăԣӞء�)Ɛ�e�ų̈̄˨ɋ�ăȭɵˀԣʘ өء�ӏÛČ�ă

εӡԣʘ�Іϴ�ѫˌćЙ�ԖÕѿ˦ÕʖC�ǁ؟ӂؠ¥�Ҡ)ʾѿѫˌʾʾԉ

ӡ֥Ѝ4̹ءɋ�ăȭəɧ ȭˀě˦3ʪʖC��ă˴ƊʖC�ƙ¸�ҞXѿě

˯ЍʖC��ăԣӞ �ֶءǳ@÷Ȣ�ă гͳ΃̦�ЭȥЮ˫ѿ˦ÕʜĈء�

Āֽ־�ăǚ˜ ζΞ1�ͪџץ�ȭˀԣӞĶȢʁĳ׈��(@đϐء:ˀǻӏ

á°ӭԣӞϼȢƬ—ͳ˦� ϯƊЍ֔ӏԣӞџÎ@hԊ؟šÁ՛˴ƊʖC�ƙ¸

ȸ」Ѝ4ءؠȨƬ�҆ԣӞџ(@ɩפ� 

џ
�ăԣӞ˺ͨ�ء��Ϙƀ˨Ȃء œåʫֻ՛�ă ԣӞšWøǳ�š

W¸ΠءW6ǳøǳԣӞء@õǳøǳWЍԣӞ�ѕĮ�ă̧ŷў Robert C. Clark

ʍɘƘ�ăԣӞ˺؟information rightsؠɣ՛ͦ 1933ǊѕĮѤօԄ¼̧ȭԨ(�ă

ѫˌΈǳų̈̄ԣӞõhԊ �ù˿ӧ ˺¸2�ĳȦĮء�ăԣӞ˺ ˒˫�ӏ΢

�ă̧ѿԄ¼3ʪ̧ȭԨ( ֺe6˕ָ˺ѿ�ăԣʘ�ֶіÕȭ˫ЖءĪ̄—

ȦĮ�ăԣӞ˺ ӟӼ4ء�ӏįшĳ˕ָ˺ 》]ѿ�ăɩפіÕ ��ĳȦĮ

�ăƐԿء��ăԣӞ˺a�
Āá°ȥء�Ć ؍гͳўԣӞ˺��
ςϋўԣӞ

                                                
1 “Publicity is justly commended as a remedy for social and industrial diseases. Sunlight is said to be the 
best of disinfectants; electric light the most efficient policeman.” LOUIS D. BRANDEIS, OTHER PEOPLE’S 
MONEY—AND HOW BANKERS USE IT 92 (1932). 
2 ROBERT C. CLARK, CORPORATE LAW 96 (2d ed. 1986). 
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˺��
ѫˌԣӞ˺�ѿ
ֺe6ԣӞ˺ء�@õĽ—Ԅ¼ƻŁ ζƨءџҙζ®ι


ȼԣ6ԣӞ˺�� 

óȦĮ̧ӒД� �ăԣӞ˺φȢӒДءĀζΐȦĮ�ă̧�Ԅ¼3ʪ̧õ 

φֺ̧ӒЍءƘ�ăԣӞ˺¡؍Üȥ@�ǋϵĹȗ Ӓƀءí
ƀ˄ŀĐ п»��


˕ָ˺��
˶˕˺�@õ
�ֶɩͦ��פˀʈςϋ�ăͳձء�ց�ˀǺ6Ŏ

¸Π�ăЭчլ》�̧ɺXءȦĮ̧�ӏ̛�ăƀ˄ӊXŀĐء_šͳ˦ŀĐʺ�

ԖÕŀӂ�μ؂°̲ȨҶɬɳӈ ̟ԉЍǊǐŀӂ п»׽̄ءԖÕ�˦ÕʖC 

п»ءǳ@Xͦ�ăͳձ¶ʛ aɼءϘӯ�ăгͳўʫċϘƐƫ》 іÕ�ׄƀ

˄п» ӂ¥@ŒءȦĮ̧��Ԩ(φֺ6Ŏ؟ÛČѫˌ��˺6ЍؠφȢ ˕ָ

Ɗȇӂ¥õʾԉ˴ץ�Ѝ—�ƀДį �ǳ@˕ָ�ă ǁЙ�ѫˌćЙ͆[ء˺

ӡ֥ЍʖCء@Έø�ăԣӞءXͦςϋ�ă�h׎ѺՂ˺ν �Λ�џĽ—G˦

гͳѿȭˀ°ך ΃ȗء��ăͳձǫǫũ΢¡ˀφΫʾӝ�ԖÕ֘〉�ƙ˦ȸ」

�ѻ—̧Ǯƙ˦ϐԅ 6ԕԛгͳء%ըȥG˦ȭˀў�¸Ɔֺe6Ѝͨ�ءφȢ

 ƙ˦ϐԅԸ@˘Ɛ�ăԣӞ ̃ϘȇءĪ Ѧӻɏ̲׃ȦĮ̧�4Ԩ(͆Ç̂ء̄

�ĳء�Ć˲ι׭ǩקRԣӞ�Ɯ϶ȭǂ^ ԕׁ̄@ء¸˺ ˕˶@)6˕˶Б

˴ֺςϋճϴͦء�]�Б˴ֺǳ@øǳ�ăԣӞ@ͦ°ˎءȦĮ̧4Ԩ(�Б˴

ֺӏ̛ɤ3ʖC�̲Ė˶˕ ˺ءϘh》ʆ˺ ױʳձXء@̄ǙЃϻƀιƻŁ؍

»�hԊ�ăƻŁóѿў� 

Ћ+װ �ăԣӞ˺ ΒӼĽϝ 

�ăԣӞ˺ Ľϝءɦӛ ͦءWӏԨ(˔/6Ȩ˴ֺƢ�ă ԣӞǳˀøǳ

˺�ϐȎ˺ء˘ ˇԩ�κʫͦӿ̛ͅRĪԣӞ�Ɯ϶ȭǂ^ �¸νء�{��
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ḁ̆ΒѿƻŁζƨ�΢—�ăȮ�ɎˀφΫ؝ŖιԣӞءrҎ�ăЭч¸Πў�Ϋ

ɺXԣӞءȨ�̃Ϋ¸Π�ăЭчء˧ʪըȥ�ăóѿў�ѻ—ƻŁóѿўι�¸

νͦءց��ăЭчùº�Ϋ¸ΠџǥȥԣӞ׎ϞѿςΒ׎ϞءĄĮƜ—�ăԣӞ

ƜŒ�Ɯ��ֶκˀφΫϴǐιӒД�ǴΒӼء�ΨĀʓΒ®@�ǋϵΒӼءҬ@

ә֓�ăԣӞ˺Ǚ˫ Ľϝ� 

Ћ�̀ ŜРֺeΒӼ 

�ă؍Эч ®ΐءг͟ŷўƋʙǴ�˚˴»ѿЭчȥˇ ӗؗɤ®(ǔě

ΒӼ؟Theory of Firmء3ؠӯͦաճġ�Эч�։��ςϋֺeXͦԣ͋ӹ֏ Ľ

ϝء ȭנ ȥˇƘՇŒ։ąXȭΞ ȥˇ؟_šнРȥˇ�ԣӞ�Ɯ϶ȥˇͦؠ

R� 

џǴŜРֺe הąء�¿Āӯͦ�ăЭч Эȥeϊœ¸Ɔֺe6؟šȼԣ

6�гͳў��˺6�ĖƳ�`ȢěЍַؠŜР φ-3֨�3чءџǥȥ�ϵŜ

Рթ֭ ֺe؟Nexuses for Contractual Relations4ؠ�Ҭ΢̄ϵЭчÜ׊�ƪÜ》

МсБΒ ˺(�ה�г̱͟Ôטџǥȥ�ϵĀ@æӹӋءø>n·ϛěнРءͦ

 �ǴџׁRƻŁ�˚˴ѱȭǂ^ι3ʪȥˇ5ءؠGovernance Mechanism؟«˴

ͪџĳ@Á՛ŜРթ֭؟Nexus of Contractsֺؠe^ә֓�ăЭчιȎ̦ء�

ѫˌeXͦȼԣ6 Әǐџѿ�ăΟΞŜРֺeءĪ̄ѫˌץ��ă ȭˀ6ءџ

                                                
3 See generally Ronald H. Coase, The Nature of The Firm, 4 ECONOMICA 386, 386-405 (1937). 
4 John Armour & Michael J. Whincop, An Economic Analysis of Shared Property in Partnership and Close 
Corporations Law, in THE GOVERNANCE OF CLOSE CORPORATIONS AND PARTNERSHIPS: US AND EUROPEAN 
PERSPECTIVES 73, 76 (Joseph McCahery & Erik M. Vermeulen eds., 2004). 
5 ɵǄĊХ2003ЦЧ�v¼Ⱥͮ�ЧЇ 21-24Ч̙¢ĹШlɥЩɵǄĊ�ǷÝs�Ǧďü�ɵţͧ�̲
̤Ȕ�ȱXÃХ2013ЦЧ�Ï+Ⱥ�Ч6ɫЧЇ 6-8Ч̙¢ĹШlɥ� 
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�ʫŜР φƜ6ء� ֖�ʫԫ؂�uӻ̛˺6؟Residual Claimantsء6ؠĪ̄ŷ

ўƘτ�ȼƗºĳнР�ԣӞ�Ɯ϶ Ĝ7׹�Ɯ̄ءˀŷўӯͦȢƘ̄Ҳȭ϶ 


ŜР�ɾƨѻ͘ĳȇŜР؟Implicit Contractsֺؠ e8�΢—�ăЭчֺe Ӌءט

ΐƐץ��ȭˀŜРκѱɵˀ؎ǐϛě˴ʾء�ă ˺¸іÕǫǫʫĳȼԣ6ȼ

�ԣ֘ȥͦѫˌ Áíƹ)�ӣƀŠιءøџ> ιءdǻײաճպǐιԣӞɩפ

^ׁRŜР ԣӞȥˇ� 

ȦĮ�ă̧ŷў΍ʖŹʍɘíɤ®آ
ȼԣ6 ȭ@׼Ȕɤ`�ăȭנԣˇџ

ȥͦѫˌء�eͦ՜̛�ă ¸͙°̲ȨѫE 3ɦ�u�ɦӛ ءȼԣ6ʫĳɵ

ˀ�ăԣӞџϐȌ�ă֔ӏ)װ Áɤء�¶ʛ�ăʫċuǳȼԣء�ʤȼԣ6Î

��ăџȥͦѫˌءdЍ—ؖϠĴɟù�ă׳�ӣƀι˺¸іÕŻɚء—̄ؗџ

ӛءȼԣ6ѿ�ăַĀӯͦˀ͘ĳιŜРֺe�9�ͦյº͘ĳŜРֺeΒӼȭƾ

¤ׁRԣӞ�Ɯ϶ȭǂ^ιнРȥˇĜנ:ء׹ɮ֏̧ӒДԨ(Ϳƀ6�ăԣӞ

øǳ˺ء@õպǐ�ăԣӞɩפ Ӓƀ^�Ɛءɦӛ ءþˀĳԣӞ˺�ԸιȎ̦

 �¸˺ Ɔֺe6¸׎ŦѱˀʈׁRнРȥˇ��hء�

Ћ+̀ ͿӤЭч¸ΠΒӼ 

�ăЭч ®ΐׄء(ǴÁЋ�̀ȭ՛ ƻŁӗؗӗƎ@ŒءýˀŷўǴЭч

»ǐĂ�XӗƎءӯͦ�ăЭчeǴ�üʭ>׶�ͿӤě˦Эчџ^�@ҐĮͦ

�ăЭч ζƨeǴء_ 13�ПĮ΍ͿӤ΃Ԩ(Ѻ̥》ʆáͿ˺џ^ءաճѺ̥

                                                
6 ̏ǴHɡv¼$ΊЕh`ͭȰȑ2$�Чg̓²Ŝv¼áɌjƃǫú˞́�Śƃ�Е$ʖЕ�Ƀ�
Brett McDonnell, Corporate Constituency Statutes and Employee Governance, 30 WM. MITCHELL L. REV. 
1227, 1233-34 (2004). 
7 Armour & Whincop, supra note 4, at 76. 
8 ɵǄĊЧ�Ƨ͝ 5ЧЇ 25� 
9 ɵǄĊЧ�Ƨ͝ 5ЧЇ 25-26� 
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》ʆá ȥЃءџΈǳѺ΢ιě˦̱ÔϽַأɎэζƨѻ 15�Пء¦ǐաճĮ΍

ͿӤ΃ءџǳ@ȥЃě6》ʾ̄�·Ѓ̧6ءΈǳɚ<ιě˦·é˺أυѻ 16�

ПءL׏Ҟԣˇ�іιζյء�Ο׊Хιȿ׷@õʚŖׇԢʪιء̛נƝѼě6》

ʾιӃ՝ءլџΟΞ(ͿӤБΒ�ă؟Regulated CompaniesؠѿͿӤ�ă؟Charter 

Companies10ؠ�ͿӤБΒ�ăѿͿӤ�ăeΫʭøǳĮ΍ͿӤ΃џ¡ˀ·Ѓȇ 

Эчء��@ı؍ëІͦĽϝџøǳѿԕɻ˺¸іÕءĆʭǳ@XͦӥӢΫ)6أ

OƐ׍� ȥĖ:ĄѺ·Ѓء�˅ˀв�ιͳ˦Ͽûء%ͨ·Ѓ ԖΟǁȬءĪ̄

Ơץΐ>ȭ϶ �ă11� 

ѻ 1844ǊҐĮ»ƀąԣ�ă̧؟An Act for the Registration, Incorporation and 

Regulation of Joint Stock Companies, the Joint Stock Companies Act, 184412ؠǯءӸ

ѿԳճ 25ćȥĖ ąԣ�ăεӡіÕ�ѫEǳ@Ѻ΢ՏԎ�ϘЃ�ăӣЃ͌¿�

іء��]�ăԣӞաճεӡ͛ǎι�Ϡ�1844 Ǌąԣ�ă̧�ȭϘЃιǋŖñ

4ùº ǯιء¿ 1862Ǌ�ă̧؟Companies Act, 1862ؠȭĎТءџĈεӡſȭ

ͦ εӡ��Ϡ%լџȥͦ�ăЭчȭǻ� ˞C ��Ćʭء΢—̄�ζƨe΢

                                                
10 G½Ó�Ā2005āĂ�ÜïòUÉ³Á�mçćÜw�ß~�µèw-J���Ăû 12Ă¨Põć
X�É	 
11 ɵǄĊЧ�Ƨ͝ 5ЧЇ 5� 
12 țȺ$�ĎЧǫ̭ʞʌ̉2ġÈʓβʹ�Ǌ 1719ŃʂǊ¦Ʌv¼ХSouth Sea CompanyЦƍȍ͓
ʊʓùƾ�ͽƹÐЎƃŏʐʓ¦Ʌȼȴv¼+<Ч̤ÝǊ 1720 Ń�Ď)ȼȴv¼ȺХBubble 
Companies Act, 1720ЦЧțȼȴv¼Ⱥ¹;ͪṲ̈̌Ýv¼Ⱥ̚͞ȖϣșȺʓ¬æ�ɣ̗̈ 18�˝�
̬Чȼȴv¼ʓƿ͖ĸΧɖ̀ξŤЧ͛ôɢȺ2Ȁ$ßЛʞ˺Ž˂Чʝ̗ 19�˝ŚЧȼȴv¼Ⱥ
ĸŽɡ)Ƞ­ʓȺřЧȺ2ȀʓǫɢĸЂ?Ȇ〈˸æŵʓϊ͆͆。ЧĢǊɬ͛v¼MͪЧȪ΍²Ŝ

ɰ˂ʓȺ2ȀЧɬ͛ɮʓ²Ŝ±\ǙʩWɰ§0Ǘȑʓγz̈ĸ�ʝ̗ 1825Ńȼȵv¼ȺХBubble 
Companies Act, 1825ЦŊș) 1720Ńȼȴv¼Ⱥ;ŚЧț�ŬȸƅΧɖɱŜƷÒЧ(ʝƟģ̘)
1844Ń¿΄v¼ȺХAn Act for the Registration, Incorporation and Regulation of Joint Stock Companies, 
the Joint Stock Companies Act, 1844Цʓ˂Ⱥ��ʁˠąЧ�Ƨ͝ 10ЧЇ 13-14�CǙϢǊȼȴv¼
Ⱥ$˂ȺʜʓЧ1ǫ�ÀͪȺЧͣ ®ˉ�˅ˉ�ˑˉ,Љ ȼȴv¼ȺХBubble Companies Act, 1720Ц� 
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ĮƇͿӤ˺ ƨΐџ^ءʇ4ˀԀͦց��ăӧ˿》ͦ�¦ζΞءʆǏȢ—ǻӏϴ

ǐ�9��ă�։)ÕءĪ̄ĮƇͿӤ˺%ȥͦʆǏςϋ�БΒ�ă ΒӼĽϝ13� 

Ћ�̀ ѱÌŒ》̧ͦΒΒӼ 

ȭԀѱÌŒ》̧ͦΒ؟ultra vires doctrineءؠe͋ζ—ҐĮ�ԉ׃ 1875 Ǌ

Ashbury Railway Carriage & Iron Co. v. Riche#˜14ءaѱÌŒ》̧ͦΒء�ă˺¸

ѱÌДį@Œ DW3ʪκ̧ͨɉˊ�ă̧ͨ�ء@ѫˌ؍��Ѽӂ̟զճͦ 

15�ѱÌŒ》̧ͦΒ— 1985ǊҐĮ�ă̧؟Companies Act 1985, UK؄ؠ˼̃ǛТ

�̧Ǯ˞ʖ �16� ǯء— 1986 ǊҐĮԢʪƳ˦։؟Department of Trade and 

Industry, DTIؠũD D. D. PrenticeʍɘƢѱÌŒ》̧ͦΒy®֔ʚƒӓءџĳŀĐ


 D. D. PrenticeʍɘӯͦȢƒӓЋ�6ء�Ɛ׍ϐȌ؟�actual knowledgeءؠ�Î

@á°ͦӭЋ�6ʫċƬ—�ăҠ)Ȩ�։6̄ء�ӑә׏ǯùº 1989ǊҐĮ�

ă̧؟Companies Act 1989, UKؠ ɝТء�ŖǄɾǠ(�ă3ʪѱÌ Дį17�ʽ

Ьء— 2006ǊҐĮ�ă̧؟Companies Act 2006, UKؠĽ—ѱÌŒ》̧ͦΒƹ�¦

Њą�ă3ʪƐÕζƨΐ̦� φֺ ΒȂĽϝ18ƹҝƐ—˞ʖ �ЍϵϵΒ΢ء

џǕˠ(ѱÌŒ》̧ͦΒ ˞ʖ19� 

                                                
13 ɵϗɏХ2015ЦЧ�v¼΄͔ȷɸ�ЧЇ 14ЧÝ˂̙ɞöĉȺřĉ˜ʨðͮǄ� 
14 Ashbury Railway Carriage & Iron Co. v. Riche [1875] LR 7 HL 653. 
15 BOYLE & BIRDS’ COMPANY LAW 149 (John Birds et al. eds., 8th ed. 2011). 
16 ʂǊ³� 1972ŃȘɁxÀЛȺȁХEuropean Communities Act 1972Ц$ŖІЧÚț 1985Ń̤Ý
v¼Ⱥ�ƃ̫ę̓�ó̼ɡȺɸ$ȃǄЧĸЂ×Ȁ$̓�ó̼ɡȺɸӴǫ」ƃͬǁ�ȘɁxÀЛ

ȺȁƉͤǊɬȡŬȸ�Чv¼ȑ�̓�;ó$0Ǘ̼ɡ1ɡǫƻ�Id. at 147. 
17 SALEEM SHEIKH, A GUIDE TO THE COMPANIES ACT 2006 22-24 (2008). 
18 NüǄ<̚΄͔$ƧЁǊ0Ǘ6ǉ�̏Ǵ̚fȑ2$ͽɿWϰˋ� 
19 C�ЂƗ̓�ó̼ɡȺɸ³�sЃʓƤȄЧ̓�ó̼ɡȺɸ5ǩá¾ʻŬŔ�̀ƣ�ЧNüЂ
Ⱥ0Ǘ̼ɡˋ�̈ǫϢv¼0Ǘ̼ɡǫƻ̚Ä�v¼̚rτ20ǗˋÐЎЧ�ʂyŚƃʐĬʓ9ɸ

¬�Хagency principlesЦ̚ɬoČşȺ�ХTurquand ruleЦ̷ɸ$�BOYLE & BIRDS’ COMPANY LAW, 
supra note 15, at 148-49. 
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�БѱÌŒ》̧ͦΒ˞ʖ— 2006ǊҐĮ�ă̧�ȭǕˠءOʫѱÌŒ》̧ͦ

Β φȢΒȂʦƹҝƐ—ҐĮ̧ ء�ơ ʫĳˀֺ�ăԣӞɩפ ։°ʹͦ׿

Ҟ�ѱÌŒ》̧ͦΒιɤ®ءĦ˚ιׂ»(�ă)˦τιДį@Œ 3ʪѱÌءց

�Ҡ)ȉȔ]Π�̴Ԡѫˌõ�˺6ȭȼ̫ ԖΟءѫˌõ�˺6Ā@ϘhѺƸ 

ԖΟӆ]ΠĳΫµȭӣȓ τιء�Ϋ�ăƘլ》˔ϵ3ʪʭءѫˌõ�˺6íĀ

ΈϐѺƸȭȼ̫ιԖΟƘӆΠ—Wʜ20�џҐĮ�ă̧ k̃%ĎТ(̄ϵȄȓء

ĳ̧Ǯk̃ιճϴ ء�Î�(ԖÕ�˦ÕŀĐ φȢӒД�ѿ̄Ćʭء΢—Ěˀ

�ăҠ)ѿ�ăϯʺʫˀ˺>Β3ʪ 6ͦء (Ӂǉ3ʪЋ�6ѿ�ăַ ¸νء

ҐĮ�ă̧4ӒД(�ăԣӞ—�ŀ؟GAZETTEؠ�ζƼ��Ϡ φȢӒДء]

�ăҠ)гεӡ�ʄտʭءĶȢ—�ŀ��Ϡ—ϊ21� 

̄Œءʣˇ�ă̧ŷў�ΡУŰʍɘʹɤºآ
Ľ—ѱÌŒ》̧ͦΒĦ˚ιׂ

»S(�ă3ʪ ѱÌء�ăІϴȭՈτι@Œ 3ʪͦͨʈء÷ճ^ӶءЋ�6

���ǳ@�ăѱÌ@Œ ŜРƜȽ�ăءĆʭءXͦѱÌŒ》̧ͦΒ Áɤџ

ӛءЋ�6�ǳ�Ǡ�ϐ�ă τι4ءíɽ»Ћ�6ͦȒȔ؟ɽ»ӯԅι̧Βؠ�

Ľ̄ءĳʯզ̧؟Common Lawؠ�պΠɽ»ӯԅι̧Βء�Ĉεӡſȭɤ®�`

�ϊָӖ ʖ «ɽװ(eXͦѿ�ă3ʪ Ћ�6ƢεӡءؠPublic Documents؟̋

ȒȔ Ľϝ�22� 

�Б 2006ǊҐĮ�ă̧k̃ƹ�¦ɝΠѱÌŒ》̧ͦΒ ˞ʖͪءџѿ φ

Ȣι�ăԖÕѿ˦ÕʖC ӊX�ʖCĈεӡſɤ®�Ĉ�ϊ�ֶЍΒȂءʦƹ̿

ˣҐĮ�ă̧ ء�բ͖ζƨѻ�ăʖCշ3(εӡſõԣӞ�ֶءΝѻլџǩ׭

                                                
20 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 155-56. 
21 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 189. 
22 �ʁˠąЧ�Ƨ͝ 10ЧЇ 23-24� 
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º 2000ǊҐĮ֘〉ˁÕõƻŁ̧؟Financial Services and Markets Act, FSMAؠ 

»ƀءù ȭĎТءџȥͦԄ¼ԣӞѿȼԣԣӞøǳhԊ �։°�ʫʇءĀ@Ԁ

ѱÌŒ》̧ͦΒءʫXͦҐĮ̧؍Н�ăԣӞ�ֶץǃ֔ӏι�ŃĽϒ� 

ЋĨ̀ >ΒΒӼ 

ĳгͳѿȭˀ°ך Ȅȓͦء�ә֓G˦гͳўгͳ̟Џ˺》] ̃ΫȇĽ

ϝ�гͳ̟Џ˺ Дįء@õǴг͟°ˎ�әˎ�ăЭчȥˇĜء׹ծˀ
>ΒΒ

Ӽ؟�Theory of Agencyؠ ΟΞ23�ĳ>ΒΒӼ ء�ѫˌe�ăԖΟ ®ԣўџ

Xͦ�ă ȭˀ6ءí
《џաճɘѿ>Β˺ЍʜǛũӠƙ˦гͳ6Ŏլء�6ˇ

гͳ》ͦءʫʇгͳў˅ǻͦ�ă ȭˀ6ءφՇџӛء ƬȇʹwĈ>Βгͳ̟

Џ 
>Β6�� 

џĳ>ΒΒӼء�΢—гͳў؟>Β6ؠȭɵˀ ԣӞՇѫ ؠ6�ȭˀ6ˇ؟̩

ͦœءլџΟΞԣӞ�Ɯ϶Ĝ̄�׹ϵԣӞ�Ɯ϶ʾՠĈǩ׭ȭˀ6ςϋгͳўʫ

ċպΫͦȭˀ6ӿ̛¸ν�ļ》˦Õ ʈ΋�ǴџǻײǙЃԲςϋ˴»ء@ց�г

ͳўιȉȔ̴ԠȨӿİϬ¸ءըȥʓ؍�ă¸νջº΁ͽءլџƝѼȭˀ6 ˺ν

ùºͅɬ�џǙЃςϋ˴»ιճϴءdƘΟΞςϋȥ <ǳ[ءؠMonitoring Cost؟̌

Βȥˇ؟Agency Cost24ؠ�äء>ΒȥˇƘ΢ȭˀ6ѿгͳў�ĆȷɻءĪ̄šW

ׁR>Βȥ õ�ă»ǐóѿўȭÑÌ τؠгͳўѿȭˀ6؟dƘȥͦ�ăء̌ �˯ 

                                                
23 See generally Michael C. Jensen & William H. Meckling, Theory of the Firm: Managerial Behavior, 
Agency Costs and Ownership Structure, 3 J. FIN. ECON. 305, 305-360 (1976). ɵǄĊЧ�Ƨ͝ 5ЧЇ 22Щ
ɵǄĊˋЧ�Ƨ͝ 5ЧЇ 6-7� 
24  9ɸɸͮ�ͤɡЧ9ɸ̼ɡšğɿɾ9ɸŽǰХAgency CostЦЧy�¹ ÅʚʡŽǰХthe 
monitoring expenditures by the principalЦ�ƱWŽǰХthe bonding expenditures by the agentЦЧ;°Ί
ЕƨùХthe residual lossЦ�Jensen & Meckling, supra note 23, at 308. 
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ͦˀʈÀͅ>Βȥˇءˀӑәɤ®ȢǡÜΐ》̧» ɠБÍѱء΢̧Ǯǡ»Ӓ

ƀ֔ӏ ςϋȮ̍ء_šǡ»ԣӞɩפЍ�4ˀҞω—�ă�։ɠ»˴»ءџӯͦ

Ȣաճ�։ŜР�ΆÙ˴»�ԣΟ°Å25ЍʜǛ^ͅR>Βȥˇ��Ӽe@Œ։ǡ

»Ì9�]�ăԣӞǡ»�ֶ ʜǛءȻȨe@�։ԣӞ˕ָ˴» ʜǛ^ͅՊ

ςϋŋÌءĶĀˀʈрәԣӞ�Ɯ϶ȭǂ^ι؎ǐ�ϻƀȇ@õςϋīכȇءյº

ׁRςϋȥˇءլџÀͅ>ΒȥˇƜ�ăͳձȭըȥ ǩ׭� 

Ϋ8
�ḁ̆Β� ͩؗíʫҞω—šWÀͅ>Βȥˇ׾£�ءG˦гͳ�ѫ

ˌ˺νh׎�¸Ɔֺe6õϡʾ¸ν˺Ӂ26�Ҭ΢{�Ü�ḁ̆Β˴»ء]G˦г

ͳζɪʽŖʈѱ�ɤäѫˌ˺ν�uׁءRѫˌѿгͳўַԣӞ�Ɯ϶Ȩ¸ν』Ͼ

Ĝ27׹�Юą�։˴»ѿŒ։˴»ءҝƐG˦гͳўԛD�ǡÜ�ăхʈ�£׾¸

Ɔֺe6¸νhء׎Π@h׎ѫˌ˺ν28�џ�ḁ̆Β ҈ҔʹƘǩ׭ºϡʾг͟

 ζƨ҈ءŠ �ḁ̆Βׄ({��ăͳձ�h׎�ăóѿў˺νŒءʹѱɤɒȼ

ԣ6 jǺѿȔء׼fլƻŁг̱͟а29� 

џԣӞɩפѿաʩÜ4ʫ�ḁ̆Β��Ŗӏؗ҈ءŠι�ḁ̆Β˴»ȢΫ]

�ăѫˌ��˺6�¸Ɔֺe6õ͘ĳȼԣ6ѱŔ�°əɧĀצ�íʭι�ăԣ

ӞءҬ΢Έø̃Ϙ�ăԣӞ@¶ʛͳձ΃̦�̟ƀʫċȼԣȨьэóѿ�ă30�҈

Šι�ăԣӞɩءפƘˀÐ—Ďǜȼԣ�еɎԣˇƻŁ jǺ�φ÷ιءrҎ�ă

                                                
25 ϢǊΦβ΄ɿ��ϦEʚʡŽǰ;δ��ɍ9ɸŽǰ$ͮ΢Ч¹® Ш̆Henry Hansmann & Reinier 
Kraakman, The Essential Role of Organization Law, in THE GOVERNANCE OF CLOSE CORPORATIONS AND 
PARTNERSHIPS: US AND EUROPEAN PERSPECTIVES 23, 31-36 (Joseph McCahery & Erik M. Vermeulen eds., 
2004). 
26 ǉlȳХ2011ЦЧ	ʵ�̏ȑéό̚v¼ȷɸШ;̀ÝK΋æʵ�̏ȑéόɡʧˀ�Š
Ч�̩ıȺ
˚�Ч49ǮЧЇ 182� 
27 Ƿ3nХ2003ЦЧ	v¼ȷɸ$ɸͮ̚ęΓШ」ɧ̇Ƶχſ̏ǴƵχ$̽ˁͬ̚ǁ
Ч�̙öȺĉͮ
´�Ч33ª 3ǮЧЇ 206-209� 
28 G̅ɹ�ǉlȳХ2011ЦЧ	ͮv¼ȷɸ̚ɰ˂̮+$³=2́�
Ч�̩ıȺ˚�Ч50ǮЧЇ 87� 
29 Ƿ3nЧ�Ƨ͝ 27ЧЇ 203� 
30 Ƿ3nЧ�Ƨ͝ 27ЧЇ 222� 
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ԣӞ�աʩ�ɩפ�ԸƘˀĀѱƝĈˀƆ�ă �մǹȼ˴》ͦءʹˀĀѱͅɬƻ

Ł̃υȇءџƜ�ă�ѫˌ�ѻ—ʓ؍г͟ƻŁըȥĦ֔ɬƆ31� 

Ћ.̀ ϡʾԛDӶʩΒӼ 

ĳΐ>ě˦ϡʾء��ă гͳ̟Џ ǩ׭Ìءƹ��̂—�ăгͳў�ѫ �̩

ĖƳЍ�։6ءҬ΢Ԗƌ ЩϹ�ͳ˦》ͦȭΟΞ ϡʾȥˇء�ă؍Н�ͪȥͦ


Ϭ6ʆǏ؟�Private Governmentء32ؠџ¡ˀφΫϡʾǩ׭Ì��҆�ă33؍ιЭ

ȥءšĆȦĮ�ă̧Ћ 1˞ȭʩʖιآ
@ͳ¸ͦτιء�џͳ¸ ЮːdʫԖƌι

ЩϹأ΢—Ԗƌ�¡ˀϵʠ҉׻��ĮКΝѻʫʆ̥�ĈءĪ̄ԖƌιЩϹʹӆӓ

ͦʫϡʾ˺Ì ƨΐ�˧¡ϡʾǩ׭Ì�ͦ̄ء%ǜζ(�ăϡʾԛD ̃÷ՔӼ

�eͦ՜̛؍ôȨʫ�ăؤʫċȢѬԕϡʾԛDءƢʫXͦͳ¸Эчι�ă%ء34

ͳ¸ʽŖÜ��ă гͳ�ƜѫˌЍȼԣ6 ¸νԕԛء��ԕɻϡʾԛD̄�մ

ǹԛDؤ�ӼšWءĳĪ�Ϋ¸Π�ăЭчџ÷Ɨϡʾȥˇ)C�ĳƟʕ ΐ̦

ȥͦœʕͪ�ءȢԕɻ։°ϡʾԛD ӑәؠȨѻƟĳŖĹG˦ Ȏ̦؟�ăء�

ȭʂɎ ӑәءN%ȥͦȦĮ�Б˴ֺʆЏɡ》 ʜĈ� 

ĳ�ăϡʾԛDء��ăԣӞ աʩǐ4ùϏτءǴџ 
ˀ�ăϡʾԛDӶʩ

ΒӼ؟�Corporate Social Accountabilityؠ ΟΞ4ءíաճ»ƀ̧Ǯ@ӏ̛�ă—

                                                
31 ǉlȳЧ�Ƨ͝ 26ЧЇ 197ЩORGANISATION FOR ECONOMIC CO-OPERATION AND DEVELOPMENT, 
OECD PRINCIPLES OF CORPORATE GOVERNANCE 49 (2004); ORGANISATION FOR ECONOMIC CO-
OPERATION AND DEVELOPMENT, G20/OECD PRINCIPLES OF CORPORATE GOVERNANCE 38 (2015). 
32 David Vogel, The Corporation as Government: Challenges & Dilemmas, 8 POLITY 5, 5-37 (1975); 
RALPH NADER, MARK J. GREEN & JOEL SELIGMAN, TAMING THE GIANT CORPORATION 15 (4th ed. 1977). 
33 ǰ̷ƃƗ�̟v¼ЛTƗ;ɧ�ɡʜʓ$v¼̈͑ЧĦ� Å
ʭǩ?Ȇ�̀ ;ʭǩʜʓɡ!$

v¼〈˸� 
34 ǫϢv¼ʭǩͿ=$Ț±Οͮ¹®Ш�ΫɤХ2011ЦЧ�ɶ9v¼Ⱥ�Ч7ɫЧЇ 17-44Ч̙¢ĹШ
ǇĉǷЩȅĲłХ2011ЦЧ�v¼ȷɸ̚v¼ʭǩͿ=Ш?ȆK΋�̏Ǵ�fȑ2�Íĵ�ƍ΄2$
W͵�ЧЇ 14-27Ч̙¢ĹШlɥ� 
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ǻӏʭɩֶ��פͿƀ)װ—ϡʾ�ϊõȼԣ6̄ءΒӼeɾǠ
ѫˌ��ΒӼ�

� ˺աճɾǠ�ăԣӞøǳء^ԣӞ˺35џ ؠShareholder Primacy؟�ƃ؍Д

įء^ɤ؎�ăιϡʾաʩǐ36�ĳ�ăȢԕɻ։°ϡʾԛD ء��ăгͳ׊ƪ

ȢӲƐĐϐѫˌļ》̟Џǯːء@`ѫˌĳг͟¸νѿϡʾ�ΛŇǩ׭�X®øɖ

̟ƀ�Ćʭء�ăȢƘ ։°ԣӞɩֶ��פ—Ŗϊء]ȼԣ6ǳ@Ҭ΢ԣӞ ø

ǳX®ȼԣ̟Џء��Ҭ΢؎ĕԩιԣӞաʩÜء@ϻĬȼԣƻŁѿȼԣ6 j

Ǻ� 

Ћ+Г ȦĮ�ăԣӞ˺¡؍ÜӒД 

дӗȦĮ�ă̧�Ԅ¼3ʪ̧Ѝ̧ӒДء\ó֎ȦĮ�ăƐԿءȦĮ�ăԣӞ

˺ ӒДa �
ŖѼĀá°ȥء�Ć ؍гͳўԣӞ˺��
ςϋўԣӞ˺��
ѫ

ˌԣӞ˺�ѿ
ֺe6ԣӞ˺ء�@õ
ȼԣ6ԣӞ˺�Ѝ.ϵ׽Ĺء�°·Ƙ 

ҝƐ—Ąӭ˞ʖ ��ׄ(ĪĽ—ՂEџѺͪΟΞιԣӞ˺Œ4ءաճ̧ӒД ʩ

ʖÜ�ә֓¯֓ ¡؍ә֓֙ءƜ�Ć׽Ĺ�τιƜ—ԣӞ˺б(φȢ h׎� 

Ћװ� гͳўԣӞ˺ 

гͳўԣӞ˺ءeɏгͳўͦţպгͳ�ă�ςϋ�ă)Õ�ļ》˦Õءȭǻ

լ》 ԣʘ˕ָ�ȹ֥�aͯ�ă̧Ћײ 8˞õЋ 23˞ӒƀءҠ)؟гͳўؠ—

ļ》ѧÕͦ؟гͳ》ͦؠʭƜ�ăԕˀȀƐіÕѿ̫ȔіÕͦء]гͳўǳĞρȀ

                                                
35 á̏Ǵkmɸͮ�ЧT;̏Ǵ�ʗɡv¼Î�̆ϋЧv¼΄͔$ƧЁTɡ̏ǴŜ;ʚʡv¼�ʩ
ͤv¼」ɧ̇ǫʙý�Чƺ̈΄͔ȑ$˒Þϵ�á̏Ǵ;°ĥǃ�ēϢT2Ε�Чyrĕ1!͆

RϧǊǫŖІ̏Ǵȑʗ$+Љ� 
36 �ΫɤЧ�Ƨ͝ 34ЧЇ 36-37� 
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ƐіÕѿ̫ȔіÕءѺȢ] ϐȌ�Έǳѿļ》ѧÕ)Õφֺ ĄϵԣӞ�΢̄Ā

ϐءгͳў ԣӞ˺ءƬ— ļ》ѧÕȭǻֿͪ37̹� ׏�—�ă̧�í@Ҡ)

˕ǁ˺ͦ ؍ΐءг͟։�â�ǊĨʿâ�ʣěŲЋ����+ҵ¯íԀآ
Ҡ)

ͦļ》˦Õџa ˺ԛѺˀ˕ָȨȹ֥�ă̧Ћ 210 ˞Ћ 1  ¥ˀֺІϴ�Йװ

 �ă�ǳɆЯ ��38ء˺

џгͳўԣӞ˺Xͦгͳ˺ ƨΐء �ƈ)Ɛ���̂—Á϶ Іϴ�Й¥

˕ָ˺�БΒŷ�Ǵϡʾ˺ÌΒӼ Әǐӯͦءгͳў ˺Ì^͋ÛČΆԤ˺

˺�ƙƇؠLegitimate power؟˺ƀ̧�ؠCoercive power؟˺�ȣѓؠReward power؟

ؠInformational power؟˺õԣӞ@ء39ؠReferent power؟˺�óѝؠExpert power؟

40Ѝ�Ŗ˺Ì�ǴџĀ@ζΐءгͳў ԣӞ˺��̂ʫ˺¸؟RightsءؠџĆʭͦ

 БΒ˺ ˺Ì؟Powerؠ^͋�гͳўǻײəɧˀ�ăԣӞءŦѱy®˦Õļ》

ѿ�ăгͳ ¶ʛأџ̄ ԣӞѺ��̂—�ă̧ȭʩӜ Іϴ�Й؟ӂؠ¥џƹء

џȢ̹ɋѻ�ă˴ƊԣӞءšͳ˦ϯƊʖC�ƙ¸ȸ」Ѝ41� 

ѽÝĴʜ̧׃ 98 ǊǐƒăŲЋ 263 ҵ̗)Ӈƀ4ƜҠ) ԣӞ˺y®(ֻ

՛ءӇƀ�Ɠմآ
�ă̧Ћ؟ֺ˴《Ҡ)ʾͦ�ă�։ ˦Õļו ¡4ءؠ˞202

ˀ�։ς˕˺ͦء]�։ς˕˺śʈءҠ)ͦļ》�ă˦Õ נӏءa ˺ԛ��

¡ˀ˕ָ�ȹ֥�ă̧Ћ 210 ˞Ћ 1 ˫ �Ҡ)ͦҠ)ʾءׂ˺ ¥Іϴ�Йװ

                                                
37 ɵǄĊХ2009ЦЧ	̮+΄͔ͭȰȑ
Ч�ǪǑȺĉƿĒ�Ч86ǮЧЇ 18-19� 
38 ¶®」Ⅱτ��.Ń.Ǫ,£�ǐ」ÏĆˉ��.�,Ø�..��̹�Щ」Ⅱτ��,Ńw
Ǫ£�ǐ」ÏĆˉ��,���w�,,�̹�Щ」Ⅱτ���Ń�Ǫ£�ǐ」ÏĆˉ����

,�'�w'�̹�Щ」Ⅱτ'£�ŃwǪwǐ」ÏĆˉ�'��,�w'Ø,�̹�� 
39 ț.öȑ�MɐʞϢĎ́¹®̆ШJohn R. P. French Jr. & Bertram H. Raven, The bases of social 
power, in STUDIES IN SOCIAL POWER 150, 150-167 (Dorwin Cartwright ed., 1959). 
40 Bertram RavenǊ 1965ŃǛ�q)΄͔ȑХInformational powerЦț�ȑ�MɐЧƛƦ΄͔$2
ÀǛ(Ʀǫˏɸȑ�ț�͇͏ή$ʩ˂�See Bertram H. Raven, Social influence and power, in 
CURRENT STUDIES IN SOCIAL PSYCHOLOGY 371, 371-382 (Ivan Dale Steiner & Martin Fishbein eds., 1965). 
41 ξŻʓǙЧžÝv¼Ⱥ�!ˏȍϢħ」ɧ̇΄͔ȑ$τ�Ч5ǯ*;ǕʑĎ́y!Л̚ĐЛ˒
ÞЧü̓ǕǄθň̐ͤ」ɧ̇$΄͔ͭȰȑ˒ÞЧ;ǲɩʹЧĀɡȚǰɌɐ$γ� 
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ȥĖء¡ˀпըͳ˦ŀĐʺõԖÕŀӂ ˺ԛ؟ḈЋ ʇҠ)—óѿпءؠ˞228

ըʾӝӂ¥ ʭ4ءˀ˴ʾǳϐ�ă˦ÕǁτõԖΟȎǥ�� 

Ǵџءгͳў�Ӽeͦ�ăгͳ ױ r؟ѺՂXͦ˦Õ�Ɲў�̟Џўџծ》

˦Õ》ͦءؠȨςϋ�ă˴ֺ)Õ ļ》؟աճ�։°Ƴءf]�ă˴ֺļ》гͳ

ў Ȕǽءгͳў�Xͦςϋ�ǜƝ Ә҉ءџ��˺�Ɲʓ؍)C ļ》ءؠĶ

ǻ5ײˀ�ԸιԣӞ˺ŦѱϘƐəɧ�ă�։Эч΃ȗ�˦Õļ》ȥʈ�aͯ�ă

ΐ̦X®ʽպ̟Џ�ʫ@ءȦĮ�ă̧ƩƩԨ(гͳўφΫų̈̄ ԣӞøǳ˺ءŦ

Ѻ�ăӣЃ�Ь—�ăәʏء@ʭַՆӛ͆ءЍ ԣӞ˺ʭַؗʽƔֹأ@�ƈϴ

ǐџӛ͆ءЍȭѱøǳ ԣӞʽų̈̄�ԣӞ�ƈ ̿ǐ%ʽͦ̿̄ء�
гͳ� 

ˇԩȭѼ� 

Ћ+װ ςϋўԣӞ˺ 

�ă ςϋءeƜ—�ă ӣЃ�˦Õļ》̱ÔЍȭͦ ςӓ�ϋf�О̃ѿ

ԛD՜ϼЍ》ͦء—�ăѺ̥ñ¿ء�@Ѻ̥ςϋͦñ¿ء�˺ςϋͦ_Œ42�ς

ϋўͦյςϋ�ă τιءџǻ5ײˀ�ƀøǳ�ăԣӞ ˺ׂ̄ءíςϋўԣӞ

˺�ςϋўԣӞ˺ôĀ°X
ςƎ6ԣӞ˺�@õ
�Б˴ֺԣӞ˺�� 

Ћ�̀ ςƎ6ԣӞ˺ 

ςƎ6ԣӞ˺eɏĳѫEˀׂ�ă�ςƎ6؟ȨƒӝũĖʾؠXͦ�ă ˦Õ

ςϋ˴ֺءˇȢˀ˕ָ�ăԣʘ ˺ء@ͦ˕˘�》]ςϋ˺ aɼ�Ȑ ȭѱΈ

                                                
42 ǽ̢ǹХ2012ЦЧ�v¼ȺͮХ�Ц�Ч8ɫЧЇ 29Ч̙¢ĹШ�ȭǥĩ� 
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ǳ ԣӞѺ�šÁ՛�ăгͳ׊ƪͦгͳ�ăȭǳΈøԣӞ œءςƎ6 ԣӞ

˺�ӏe@》]ςƎ˺�ļ》ςϋ˦Õȭǻӏ Д○ͦ͌��ă̧Ћ 218˞íԀآ


ςƎ6Ȣςϋ�ă˦Õ ļ》ء�ǳ׏ʭӹ˕�ă˦ÕõԖÕ΃̦ء˕˘Й¥ʖ

Cء�ǳӻ̛Ҡ)ʾȨгΒ6ɤ®ŀĐ��Ћ 219˞ʹԀآ
ςƎ6Ɯ—Ҡ)ʾп

ըɤ®ѫˌʾ Ąϵӂ¥ءȢ(˕˘ء�ŀĐȔӑ—ѫˌʾ��Ћ 228˞%ʩʖӒ

Д(آ
̓ʾӝǊǐЬ(ءҠ)ʾȢпըƴ´ӂ¥ء—ѫˌǃʾֶʾ�âʣÁ3ς

Ǝ6˕˘آ��ͳ˦ŀĐʺ�+�ԖÕŀӂ���μ؂°̲ȨҶɬɳӈ ԉ˜�� 

ýŒֶ�ءζ》�ăaԄ¼3ʪ̧Ћ 14˞ 4Ӓƀ4ǳӣђƒӝũĖʾџø

>ςƎ6ءҎɝƒӝũĖʾӣђʜǛўء¿�aḈЋ �։ɠ»»ǐء5 ˞14

43�֔ŖԖÕ˦Õ》ͦ ҲΒϴǍ�̸õҠ)ѺՂ¸Ɔֺe )װ�ǊǐԖÕŀĐ

õåǊǐԖÕŀĐЍ֔Ŗ》ͦءĶȢгƒӝũĖʾ̟ԉ�Á՛ĄӭӒƀ̔̔κͦȦ

Į̧ȭʩƀ ςƎ6ԣӞ˺Ľϝ� 

Ћ+̀ �Б˴ֺԣӞ˺ 

�Б˴ֺ44 ςϋءǻײAԪ̧ȭԨ( ԣӞøǳ˺Ŧѱˀʈծ》ςϋ》ͦء

ʫ@�Б˴ֺԣӞ˺ѿ�Б˴ֺ ςϋ¡ˀƊ�Ā°ιֺe��Б˴ֺ ςϋ�

ӏĀ°ͦ)Áςϋѿ)ǯςϋء)Áςϋeɏ�ă ͿƀԣӞǻײ(@εӡ�Ĉ�

Б˴ֺɤ®Τӻѿƒ˘أ)ǯςϋ¿ÛČ 1. εӡ ɲ֢�Ǖ̂ѿ֗̃�2. ̲Ė˶

˕�3. øǳ�ăЙ؟ӂؠ¥�ʖCЍ�)Áςϋ։°ء—�ă̧�ˀֺ�ăӣЃѿ

                                                
43 ǫϢrτƠ��ň$ʚĘ2Ǽϡȍ�Чvϟʐ̼v¼Ō˂rτƠ��ň̷ɸɑ�ˉ 4 ȃ͈ĎЧ
vϟʐ̼v¼$rτƠ��ň͒ĎǥЃЧżΥ0ǊʚĘ2ſě͓ĂÍǩЩ¶Pˉ 15ȃ͈ĎʽǾê
Ç°ΣΔêÇЧżǊʽǾЉʜčŽŚȓǪņ�07ʚĘ2ǼϡЧě͓ĂÍǩPˉ 45ȃɑʀ$� 
44 ǰ̷ƃƗ!ˏȍϢЧ!͆TƗv¼!ˏȍϢ」Ⅱτ°Ͳ�!ˏȍϢό̻ʚʡˏɸĂÍǩ�ʂǊ
v¼Л�ôȋЧ¾ʜʓ+Ȇ!ˏȍϢ�ʙʞÀ�¾͢ƃżλċȺ͈1Ϲ;;○ʥǄĆ��ͮ΢Чƺ

ǰ̷!͆;v¼Ⱥ̚Ͳ�0ǗȺɡ!͆ʧˀĢͺ� 
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ԍʹεӡ φֺӒД��ă̧Ћ 133 ˞ѫEˀׂ�ă×הӣЃ �ֶɊ×ѫEȢ

�ʖCƒ˘ءõ�ă εӡõӯӤՑ̧�ȭƀȢεӡ Ą)ءװ�ѻ—aԄ¼3ʪ

̧�G˦\Ԭ̧Ѝ <φֺ̧ǮȢĈ�Б˴ֺͦΤӻ�˘� ̧Ǯ˞ʖءĀΨόӑ

 �+� 

џ—�Б˴ֺ )ǯςϋўءrεӡ)װˀӴء�Б˴ֺǳԛ?�ăͦʹ̃ء

̄��Б˴ֺ ֗̃˺45أџĽ—εӡ¡ˀ》ʆҲ°ȇԩ46ء�Б˴ֺ4ǳa》ʆ

ϴǍ̧ͦʹ̃�ɲ֢ȨǕ̂ӭεӡأ�ă̧Ћ 9˞Ћ 
آ4ʩƀװ4�ă ӣЃȨ

 <εӡ)װˀ}ը�ԍըʖʺءгӇ¶Ϙƀǯء΢˶Ǝ˴ֺզϐ�ř�Б˴ֺɲ

֢ȨǕ̂ εӡ��Ćͦ)ǯςϋ ء׉��ă̧�Ԩ(�Б˴ֺ ̲Ė˶˕õǁ

Й�ӂ¥˕ָ˺ء�ă̧Ћ 20˞Ћ 
آíʩƀװ4Ћװ�ʺӂ؟ͳ˦ŀĐʺ�ԖÕ

ŀӂõμ؂°̲ȨҶɬɳӈ ԉ˜ءؠ�Б˴ֺǳ׏ʭ̲Ė˕˘Ȩ? ׂ˄Τŀأ

 Ց̧ء΢�ř�Б˴ֺƀ 47��Ћ 21˞Ћ 
آʩƀʹװ1�Б˴ֺǳʾĆτι

)˦�Б˴ֺ׏ءʭ̲Ė˶˕�ă˦ÕõԖÕ΃̦ء�ăԕԛ6�ǳŤϞ�ɆЯȨ

Ӓց��̄ Ā׿ӑ�Б˴ֺƜ—�ă˦Õļ》ѿԖÕ΃̦ˀφΫŖ )ǯςϋ˺48� 

ýŒء—ѫEˀׂ�ăe�ֶζ》 ȎǥءƠײսźԄ¼3ʪ̧ЍȢĈ�Б˴

ֺ֘〉ςϋБΒũĖʾɤ® ӒƀءšԄ¼3ʪ̧Ћ 14˞ 1Ћ 
آíʩƀװ3Ћ

�гׄء⋯⋯ؠζ》ѫEˀׂ�ăֶ�؟�ă װ�Б˴ֺ˘©ўŒءȢ—̓ʾӝ

                                                
45 v¼Ⱥˉ 387ȃ�ˉ 388ȃ� 
46 ț͍̚v¼Ⱥˉ 12 ȃʞBȺ�$ÏȆʏ͘Ⱥˉ 20 ȃЧ°」Ⅱτ'£uŃ�Ǫ£,ǐ」ÏĆˉ
�'u�,�,��u�̹�Ч¹ͤʏ͘Tzǫ̼ƹ̷�$ŧΈ� 
47 」ⅡτPǰȃ͈Ď͒Ďv¼Ȳˎǥ̿ʄêǡǼǾΝȺ� 
48 ¶ǫ͇͏!őžÝǫϧ�ɢϧ�t¿v¼°Ђvϟʐ̼v¼!ˏȍϢ©」Ⅱτ$+Śʚʡȑȑ
̓�ΑЧ˵Lv¼ǫʏ͘ϕͨ$Ŭ+ЧPɶ̼v¼ȺЧ1g̓ǊȏĘȍϢΩʤŚĀ̓ƬϑӴͿ:

ƷȚ$ŬŔЧ]v¼κ�ɡǤȚЧ」Ⅱτ1g̓Ϋ˻̷;˾ϖЧȒ˼©ǛǤȚϕͨ΄͔ƄȣЩ�2

�χ˽½ϊģ̘+ŚʚʡȑɢȺǫƻ̼L�ϪIŹХ2009ЦЧ�v¼ʏ͘Ⱥ�$ɸͮ̚ę��ЧЇ 190-
192ЧÝ˂̙ɞöĉȺřĉ˜ʨðͮǄЩǦďüХ2002ЦЧ	v¼óτʚʡ$�Ƕ
Ч�̙öȺĉͮ´�Ч
31ª 1ǮЧЇ 172-175� 
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ǊǐЬ(ǯ�nʿء�Ĉ�Б˴ֺΤŀ�։ɠ»Ѧʩʺ��ôšḈЋ 18˞ 
Ȣ

г�Б˴ֺ˘©ء��ѻ—Ћ 22˞�Ћ 25˞�Ћ 27˞�Ћ 36˞�Ћ 43˞ 1Ѝ

ȭӒƀ 
Ĉ�Б˴ֺΤŀء�ĶƬ—�Б˴ֺςϋ˺ Д○�ĆʭءԄ¼3ʪ̧

4Ԩ(�Б˴ֺ˶˕˺@ͦςϋء_šآЋ 21˞ 1Ћ 
װ3�Б˴ֺǳӏ̛ѿ

Ԅ¼3ʪˀֺ ˴˫�̧6�ı؍ȨѺͪ6ءɤϠφֺ ǁЙ�ʖɼȨºյՑ�Ҳ

ȭӶʩأ�Ћ 38˞ѻЋ 39˞ 
Ɯζ》6�Ԅ¼ȷ֢ěȨ <ֺe6ءǳē? 

ɤ®óѝȨŀĐԣʘء�ǳυɟ˶˕ ˀֺʺӂ�ǁ¥��
ʭē?ζ》6ɤ®Ԗ׏

Õ�˦ÕŀĐȨυɟ˶˕ԖÕ�˦Õ΃̦�Ѝ�ÁɩĄ�Б˴ֺςϋ˺˞ʖʖŲĶ

¦¦Xͦ�Б˴ֺԣӞ˺ ؍ΐ� 

Ћװ� ѫˌԣӞ˺ 

ѫˌͦ�ăЭȥ Ľˇ˫ȥĖ ء�ǴŜРѿԖΟιӗؗ�џӛءѫˌͦ�ă

 ®ԣ6ͦء�ăнР �ʜأџĳгͳѿȭˀ°ךιȄȓء�ѫˌʫ�ăԖΟι

ȭˀ6ءĆʭʫ>ΒΒӼ�ˀ˺ɘѿ>Β˺ιˇ6ιӘ҉�џҎǴг̱͟Ô Әǐ

ʹ=ȢءƘ ԣˇѣą@ǥȥʹ¡Ӓ˱ιě˦ЭчءѫˌXͦԣˇιȭˀ6ء�±

Îͧ͞ιě˦̱Ôء—̄Ŧˀ�ăιųĳ�џѫˌ%ĳг̱͟Ô֓ء�®ѺƸˇՂ

Ɯ—ԖΟɎˀι˺νXͦƜء�џɦøѫEء@՜̛ʹŖΈ¸�Ī̄ˀӼўǴ̄ϵ

г̱͟ÔԗΊ Әǐءџӯͦѫˌe�ă �ѫEˀׂ؟ˌѫء�49�ĳȦĮ̧؍

�ă�ͦѫˌʾؠʫ�ăιȔȄ̟ƀ˴ֺͦء]ȔȄ̟ƀǳ@±Ɛ׍�յȥʽպ±

 ̟ƀءĆʭ%Ľ—ѫˌ˺ h׎�еԊ ՂͦѫˌՂEιѺՂ˺νءԨ( �ƀ

                                                
49 ȅǕJХ2002ЦЧ�ͮžÝ̏>ǫϧv¼rτʚƠ͚͓$ƷΪШ;v¼ʚƠɸͮɡ�Š�ЧЇ 20-
22ЧÝ˂̙¢öĉȺřĉ˜ʨðͮǄ� 
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ιԖÕѿ˦Õςϋ˺ׂء]͆Ѝǳ@ύә�ăгͳ̟Џ�ͳձ΃̦Ȩгͳ׊ƪ̱Ô

ȎǥءƐΐӯԅ�ă ΒȂءџ¡ˀѿ φȢιԣӞ˺h׎ӒД� 

ȦĮ�ă̧΢—:hˀׂͨ�ă�ˀׂ�ă��ą�ăء@õѫEˀׂ�ăء

̄Ĩϵ�Ć �ă°ء׽ʇ—ȦĮ̧�ѫˌ ĴQƘa ȭƬ�ă �Ćءџȳ͓

�Ć Ә҉͆ءȭ¡ˀ ѫˌԣӞ˺Дį4ˀȭ�Ć�—ѫEˀׂ�ăء�eɝг

ͳѿȭˀ°ך ΒȂء�— 2001Ǌ�ă̧k̃Ҡ)�ǻͪɎѫџǜլŒ։Ҡ) 

˨ȂǯءѫEˀׂ�ă ѫˌñ¿�œ�ɻD�ă гͳѧQء̄ͦءѫˌ ԣӞ

˺�̹dƘҞ֔—Ϙhѫˌ˺ 》]ѿh׎ѫˌ¸νЍ�џ—ׂͨ�ăء�΢—ѫ

ˌˇՂ�Oʫ�ă ȭˀўׄءýˀРƀļ》˦Õ ѫˌŒءĄѫˌñ¿�Ćʭ4

ͦ�ă гͳў50ءгͳѿȭˀ��°ءךʇĳׂͨ�ă�ѫˌԣӞ˺ �̹ǫǫ

ɾǠõ—Á՛Ћװ�ȭɏ гͳўԣӞ˺�ѻ—ˀׂ�ăõ�ą�ă ء�¿Ƙa

ĄӭѫˌȭDӘ҉õ Ƭȇ �Ćءџ°·5ˀ�Ć ѫˌԣӞ˺Дį� 

џĳѫˌԣӞ˺ء�a ҝƐĹȗ �ĆءôĀ°ͦ˕ָ˺�ԩӪ˺�Ѧӻɏ

̲˶˕˺ЍǋϵǥǛء˕ָ˺eɏƢ�ăԖÕ˦ÕʖC ˕Ӫ�ָӖõȹ֥Ѝ》ͦ

΢—ѫˌ˅ǻ¡ˀԖÕ�̧ǮЍƙ˦ϐءԩӪ˺¿eͦӈǡ˕ָ˺ �Ըأ¸˺ 

ԅͦء]ѫˌǳ@ϘƐύә�ăͳձ΃̦�y®ϘƐ˦ÕȔȄ̟ԉءʇȢ]ѫˌǳ

—ѫˌʾ�ԩӪҠ)ء]͆ˀϘƐΈϐ�ăԣӞ ˴ʾأѦӻɏ̲˶˕˺4eĳӈ

ǡѫˌ˕ָ˺ء�΢—ѫˌĀѱ�¡ˀƙ˦ϐԅءȭըȥ �ԸءʇџԨ(ѫˌˀ

Ѧӻɏ̲¡ˀƙ˦ϐԅ ˶˕6ءƢ�ăԣӞլ》˕˘ ˺¸51� 

                                                
50 v¼Ⱥˉ 45 ȃˉ 1 ЉШ
¾̏Ǵäǫè̼Ȇ�$ȑ�Ӵͼý��C˅ʹ�͒Ďʂ̏Ǵ�$
�2ſǃ2è̼Ȇ�̇Чŝy͒Ď�� 
51 ПʹÝХ2009ЦЧ�ͮ̏>ǫϧv¼�̏Ǵ΄͔ȑ�ЧЇ 6-7ЧÝ˂̙¢öĉȺřĉ˜ʨðͮǄ� 
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ȦĮ�ă̧ѫˌԣӞ˺ Ӓƀءʽ�Āӑ—�ă̧Ћ 48 
آ˞�ļ》˦Õ 

ѫ ءʭĈļ》˦Õ ѫˌԩӪ�ăͳ˦Ȏǥ̞׏ǳء̩ ָԖΟʖC�ǁЙ�ӂ¥��

̄˞ʖ׿Ϡ®(ׂͨ�ăѫˌԣӞ˺ �nקĈء�؄ء ʩϠ®ׂͨ�ă ѫˌ

¡ˀԖΟʖC�ǁЙ�ӂ¥ ˕ָ ύә�ă гͳ΃@ءҬ΢ɟ՗�ăԣӞء˺ ء̦

ׁRѺՂѿ�ăַ ԣӞ�Ɯ϶أ  Ϡ®(ׂͨ�ă� ѫˌԣӞ׿ʖƠ˞ˇء˼

ȭ¡ˀ ԣ ءrѫˌDļ》˦ÕՂEʭءƘĪ ˀͨDļ》˦Õџˀȭ�Ćء˺

Ӟ˺ƘɾõѻÁƹ՛õιгͳўԣӞ˺ءƹšÁ՛�ѿˇ˞φȢ Ӓƀء—ˀׂ�

ăء�aЋ 109˞͌ΠЋ Ǵ�ă̧Ћء4Āόӑ�ǅ�ʹΝўء˞48 109˞ Ӓ

Дء�ʹĀɡ®ѫˌ¡ˀ։°ςƎ˺ءǳ@ςƎ�ă˦Õļ》 ЮӼ52�џĳ�ą

�ăء�ˀׂԛDѫˌñ¿�DςƎ˦Õļ》 ԛDءĪ̄�ă̧Ћ 118˞Ћ װ1

ǯ̍%Ӓƀ ˀآ
ǻӏʭ̧ء �ʭ˶˕�ăǁτ׏ ӤءǳĪˀׂԛDѫˌ Ѧӻ׃

˦ÕõԖΟ Ȏǥװ̄�ء�˶˕¡ˀǡ»ȇԩء�ǳŤϞ�ɆЯȨӒց � 

ѿׂͨ�ˀׂ��ą�ă�ѫˌ׏ʭ˕ָ�Ѧӻ˶˕φƜιءȦĮ�ă̧�Ӓ

ДʾӝǊǐӂ¥ ѫˌȷӯ»ǐء�ă̧Ћ 110 ˞íӒƀآ
̓ƧʾӝǊǐЬ(ء

Ҡ)ȢaЋ+θ+â�˞ Ӓƀءը¡Ąװӂ¥ء°՞Ąѫˌءӻ ȷӯ��Ћ 118

˞Ћ 
آÁ̍װ1ˀׂԛDѫˌءǳ—̓ʾӝǊǐЬ(ʭء˕ָ�ăǁτ�˦Õõ

ԖΟȎǥ�̄װӒƀ4ءƬѫˌԣӞ˺ �։°� 

ĳѫEˀׂ�ăء�ѫˌԣӞ˺ �̹ôʹͦӋءט΢—ѫEˀׂ�ă� ѫ

ˌʾǥȥѫˌʾءĪ̄ѫˌԣӞ˺ 》]ءôƘӆá°ȥѫˌʾ@õѫˌn6�։

ʇôƘ΀̸ºԄ¼ƻŁhԊء׹΢—ѫEˀׂ�ăˀ�ֶζ》ѫE Ĝء˼ �°

                                                
52 v¼Ⱥˉ 109ȃШ
�è̼Ȇ�$̏ǴЧäŜ̼LʚĘȑЩyʚĘȑ$̼LЧɑʀˉØ£uȃ$
͈Ď�� 
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Ѝ��ă̧Ћ 184˞íʩʖӒДآ
ѫˌʾǳ˕˘Ҡ)ʾը¡ ӂ¥�ςƎ6 ŀ

Đ̟�ءԉμ؂°̲ȨҶɬɳӈ�ļ》Áװ˕˘ʭءѫˌʾǳտD˶˕6��̄װ

ӒДíʩɩѫˌʾ¡ˀԣӞøǳ ˺�ĆʭءaЋ 209 ˞Ҡ)ͦѺƸȨ<6ͦƬ

—�ăͳ˦Дį� 》ͦءȢƜѫˌʾӶʩ 》ͦ ֔ӏ�ƈ�øǳ ӤĀء%ɩ

Ϡ(ѫˌʾˀ˺ƢҠ)ѺՂ¸Ɔֺeȭͦ 3ʪˀϐȌ ˺�ѿÁ՛Ћ 110 ˞φ

NιءЋ 230˞%ӒДˀآ
Ҡ)ʾȢƘ ȭը¡ Ąװӂ¥ءɤ®—ѫˌǃʾӻ

̛ȷӯ�̄�ɤӻȷӯ Ӓƀ� 

ѻ—ѫˌn6》]։°؄ءΫ�ă̧Ћ 210 ˞ȭӒƀιІϴṏƧѫˌʾԉ

)֥�ԖÕŀӂء@õѫˌćЙ ׏ʭ˕ָ�ȹ֥ӒД� ˼ءЋ 229 ˞ȭӒД

ιآ
Ҡ)ʾȭը¡ Ąװӂ¥ѿςƎ6 ŀĐʺءȢ—ѫˌǃʾֶʾâʣÁء�

ђ—ˇ�ăءѫˌǳ׏ʭ˕ָء�ǳxĆ ȭũӠ ǮƿȨʾӝƿ˕ָ�� 

¦ўء�ă̧Ћ 245 ˞Ћ 1 Ȧء˺ Ӓƀ4Ԩ(ƟʕѫˌѦʩտ̲˶˕6װ

Įă̧ƐÕ�ɏ®آ
�ă̧Ћ 245˞Ћ  ӒƀԨ(ƟʕѫˌѦʩտ̲˶˕6װ1

�τι ء˺Ɵʕѫˌǉʭ�ͨóѿ�ăгͳ ˺ء�ѱa�ă̧Ћ 210˞Ћ װ2

Ӓƀء˕ָѿȹ֥˦гӊXżΧ Іϴ�ѫˌʾԉ)֥õԖÕŀӂЍЙ¥ءȨ—ѫ

ˌǃʾʭӂ̟ȷӯҠ)ʾӊX φֺӂ¥ءуƟʕѫˌǳóÎѫˌʾ�øǳӊX

żΧ ԖÕŀӂءȨ—ʾ�ɤ®ԩӪء:�Ըӯ ƹѱʩȌ�ăгͳ�ԓͦءǣӈ

гͳѿȭˀ°ךȭΞ˻яȨǚЇءˀǻӏԨ(ѫˌǳ》]Ɯ�ă ǉʭςϋ˺ءø

ǳ�ăԖÕŀӂЍφֺʖC Бմ�53�
�ă̧Ћ 245 ˞Ӓƀء Ѓ̧τιĳ—

]ѫˌǳ@̃Ϙəɧ�ă ˦ÕõԖΟ΃̦ءǳӹ˕Ҡς)ˀͨ�̧》ͦأѫˌו

                                                
53 ̙ɞМˋȺϨ 103ŃňЂƎĆˉ 26̹ȭ+́Ď�102ŃňЂƎĆˉ 97̹ȭ+́Ď�102ŃňЂ
ƎĆˉ 85̹ȭ+́ĎЩ̙ɞМˋȺϨ̙¦�Ϩ 106ŃňЂƎĆˉ 5̹ȭ+́Ď�103ŃňЂƎĆ
ˉ 5̹ȭ+́Ď� 
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ˀǁЙָӖ˺؟�ă̧Ћ 210˞Ћ  O ָӖДį��õ—�ăʾӝǁЙءؠװ2

ǁτõƐ׍ԖΟأɦӛ ءѫˌǻײҬ΢�ă̧Ћ 245˞ӒƀѦӻտ̲˶˕6ءա

ճ�̃ƃӗ Ћ�6í˶˕6ء@˶˕�ă˦ÕǁτõԖΟȎǥءm]�ăеɎ̃

ǃгͳ�54�
ѫEˀׂ�ăѫˌa�ă̧Ћ 210 ˞�Ћ 229 ˞Ӓƀء�ѱƢ�ă

�¡ ͳ˦ŀĐʺ�ԖÕŀӂ�ІϴṏƧѫˌʾԉ)֥ЍĄװӂ¥ͦǥǛ�˕

 ѿ˶˕6ǳƐԩ˶˕�ă˦ÕǁτõԖΟЍ�Ć�̦տ̲˶˕6e֙Ɯ�ăءָ

˦ÕǁτõԖΟȎǥͦ˕˘ء˶ӓ�ăҠ)ʾ�ςƎ6ļ》ѧÕպ̧ȇ6˕˶ءˇ

ӽ ƙ˦ϐԅ˶˕φƜ6 ˦Õ�ǁτõμҶ΃̦ءѺĀպʭh׎Ѧӻ6õ <ѫ

ˌ˺¸�55� 

ׄ̄ ŒءԄ¼3ʪ̧Ћ 36 ˞ 1 õЋ 37 ˞ ֔ŖԖÕ˦Õ》ͦ˕ָ�ȹ

�ء֥ѻ—�ֶʃԬ�τ˯�ă؟ѫˌȭɎѫ �ăؠ®¡ ǙԉŀĐЍЍءκƬ

ѫˌn6ǳ@》]ԣӞ˺ ¡؍ӒД�дÁȭ՛ءȦĮ�ă̧�Ԅ¼3ʪ̧Ѝ̧�

ӒД(֔֔ιѫˌԣӞ˺φֺӒƀءĶ�Ԩ(ѫˌ¡ˀύә�ă Ȯ̍ءƜ—�ă

гͳ�˦Õļ》ǳˀςƎ ϽַءǴџׁRԣӞ�Ɯ϶ȭǂ^ιא؀ѿ�Ϙƀȇء

�ׁRĪũӠ>ΒгͳȭǜѼιȥˇĜء׹ʹeѫˌ˺ h׎Ȯ̍� 

ЋĨװ ֺe6ԣӞ˺ 

ȭԀֺe6ء Ɛͨ�ƀДįΥƀء�ă̧��˅(@ʩϘƀіءҁ«ѿ�ă

ˀφ΀թֺe�φ-3ʪֺe�Ɏˀ�˺�ԕɻ�ÕֺeΝȨȼԣ》ͦўءκĀ϶

 ֺͦe6ءˇ̍ɽʵ@�ă̧�ȭ϶
�˺6�ѿ
֔ʓ�̈́Аֺe� Ąֺe

                                                
54 ̙ɞ̙¢âǉȺϨ 98Ńňě¼Ćˉ 263̹ȭ+́Ď� 
55 ̙ɞðǷâǉȺϨ 105Ńň¼Ćˉ 39̹ȭ+́Ď� 
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˴ֺ�+ў(@°·Ӽ՛�ĳӭЍֺeֺء�e6ǻײ¡ˀύә�ă Ȯ̍ء@е

ԊѺՂõ�ă˺ν��@̄y®ʽպ̟Џ̄ء�ӯԅ�ă ׉��ʪӛ ء�ˀ5

ˀ�°ĳԣӞ˺ù Ȏǥ6�֔˺�ء�ʓ�̈́А�ă ֺe6ι¸νŦѱùºh

 �ʓ�̈́А64Ŧѱy®ʽպ± ̟ƀ֔ء׎

Ћ�̀ �˺6ԣӞ˺ 

ȭԀ�˺6ءa ѿ�ăַ˺¸іÕ �Ć̹ءҦДįφΫ ǖءЗӛ ء�

±Ɯ�ă¡ˀ�˺ֺe 6κĀ϶ ͦ�˺6ء �OÛČѫˌ�ÖƳõùD6

ŜР̧ǮֺץÁ՛ 6џĪŜРֺeȨץíءЍ��҆�˺6ؠšҠ)�гΒ6؟

e؟šͨĪБΒ��Ϋǳ¸�b˺》ͦؠѿ�ăΞˀ�˺�Õֺe 6ء�ă̧�

Ƙ̄Ѝ 6ѿѫˌ°·ӓ џ϶ ͦ
�ă �˺6�56� 

ñˇءŜР�˺6ѿ�ăַЃ—φƜֺeءȓ��ȢǳաճŜРɽӜ ʜǛh

6ѿ�ăַгǃЃ—�ƜЍ˺�ء<џĳƀĹÜŜРŖ֖]Π ΐͪءѺՂ¸ν׎

ĴQџȥЃŜР� ˼6˺�ءĴQ ȥЃҎץĽ—ŜРֺeџȥЃءџeĪ <

ԛDֺeȨ̧Ǯ�ñĪџȥЃў6˺�ءѿ�ăַ�ͨɽР�ěԉ Ľϝųĳ�̄

ЍȎ̦ء��ăѿ�˺6ַҲ—ԣӞ˧ǐ�ƜЍι΃ȗءǴџء�˺Ɛΐ Ľˇh

��ăĪгͦء6ͨǴǳϐ�Ī̄˺�ء4í�ăԛDԣΟԸ@̈́�ԕ�ѿċء׎

ͳ̱ÔƝѼԛDԖΟͅƟ6˺�ءïż�ңĳؚӉءʽЬǜѼ�˺ιͅɬءǻײԨ

(�˺6�° �ăԣӞøǳ˺ء@̄Xͦύә�ăгͳ�h6˺�׎¸ν Ȯ

̍� 

                                                
56 ț͍v¼Ⱥˉ 210 ȃˉ 2 ЉШ
̏Ǵ°v¼$fȑ2�Ч��ƗǕ̏Ǵ�v¼$fȑ2,̇$Ǆ
ĆЧ¹Ŝ�v¼Ⱥ�̏Ǵ̚v¼$fȑ2$âD�Àț�〉ͮ� 
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�ă̧�Ԩ(�˺6φΫ ԣӞ˺ء@̄h6˺�׎ ¸ν̄ءǴ�ă̧Ћ

210˞Ћ 
آʩƀװ2ÁװІϴõЙ¥؟ІϴṏƧѫˌʾԉ)֥�ԖÕŀӂ�ѫ

ˌćЙõ�ă�ų˙Йءؠѫˌõ�ă �˺6ǳ˶¡¸ƆֺeԄʩʖCءɏƀД

į׏ءʭӻ̛˕ָȨȹ֥57�Ā@ӗϐء���Ћ 230 ˞ʹʩƀآ
Ћװ�ӂ¥õ

̟ԉ؟ԖÕŀӂõμ؂°̲ȨҶɬɳӈ ̟ԉءؠ�ă�˺6ǳӏ̛б(Ȩȹ �֥� 

џĳ�ăЭчˀȭԍʹʭͦءh6˺�׎¸νء�ă̧4Ԩ(�˺6ϐȎ˺ء

_šׂͨ�ăą\ʭء�ă̧Ћ 73 ˞Ћ 2 
آíӒƀװ�ăͦą\ ̟ԉǯءȢ

íĈĄ�˺6°·զϐõ�Đ̈́أ�АʭءЋ 88˞ˀȢզϐ�˺6 Ӓƀأˀׂ�

ă Эчԍʹ4ءȢaЋ 107˞Ĉ�˺6ͦզϐ��ĐأџÁ՛Ћ 73˞ Ӓƀء

—Ћ 77˞�Ћ 281˞�Ћ 319˞Ķˀ͌ΠӒƀ�ׄ̄ ŒءG˦\Ԭ̧�4ˀφ

ΫĈ�˺6ͦզϐ��Đ Ӓƀ58��Ӽe@˕ָ�ȹ֥Ȩ@զϐ��Đ ʜǛX

ͦ¡ΐءĶeҝƐ�˺6ԣӞ˺ φȢӒД� 

Ћ+̀ ֔ʓ�̈́Аֺe�ԣӞ˺ 

�ă ̚эгͳءe̓Q�ăгͳўȭ՜̛ τ˯4ͦءě˦гͳ ]ͪءO

�ă гͳ˅ǻ̚ո�ƽءױ؀ΫƻŁջկ֔Ŗ̪ÔȨ�ăгͳʜĈѿƻŁφն

ѯџƝѼ�ă׆�īŇʭ̧ءӒ�:Ȣб(�ăտɷ֔ʓџ֔ʚ®ζȨ̈́АџԱ

Ĉәʏ մԽءʫ@�ă̧�4ӣˀ֔ʓ�̈́ А φֺӒƀ@`սǶ��ă ֔ʓ�

̈́АءǻײǙЃĳ�°ύә�ă Ȏ̦ء�ŦѱţպŻɚ֔ʓ�̈́А լ》ء�ӹ

                                                
57 2018Ń 7Ǫ 6ǐ˂ȺϨ�ͶΩβ�ÀŃ 8Ǫ 1ǐ˶「vĺЧ�」̼ƹϨ͒ĎǊÀŃ 11Ǫ 1ǐǋ
̼$v¼Ⱥˉ 210ȃˉ 2ЉȃǄĸYȚɡШ
�Љ˅ʹ°˗|Ч̏Ǵ°v¼$fȑ2Ŝȏz�ēϢ
TͲǕǄ<ЧƗĎ˒ÞЧϱǛͭȰǼϡ�Ɗϓſ̓͂Щyd˽Ǌ̏�9ɸȍȈ̇Чv¼ż:̏�9

ɸȍȈƣO��Ǉî
̓͂�;ˈ¿ǃD¡΄ǆ̓͂$ɶȸЩ�ύĢd˽Ǌ̏�9ɸȍȈ$ÐЎЧ

ğ」Ⅱτ�ω͇͏�;˟qЧ;ɡYȚ� 
58 ?ȆK΋Ⱥˉ 23ȃ�ˉ 27ȃ�ˉ 35ȃ� 
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ĔĄ¸Ɔֺe6ַ ˺¸ѿ¸νء@յº{�ι�ăЭч¦ըȨ&̽ι�ă̷؍

͐ τι� 

ͦ]̈́А6Ѝǳ—�°əɧ�ăԣӞ�y®ʽպ±̟Џء�ă̧ӣˀʕ˞˞

ʖءʩɩ ԣӞ˺ φȢӒДء�ă̧Ћ 87˞Ћ 
آíʩƀװ1̈́А6ƢDǯءȢ

í˶˕�ăԖΟȎǥءը¡ԣΟԕ�ӂõԖΟτ֥ء�Ć˲Ĵء—ѫEˀׂ�ă 

̈́Аء��ă̧Ћ 326 ˞Ћ 1 А6�O5̈́ءN ˞ʖ�@̄Āϐ׽4ӣˀφװ

ˀԣӞ˺̄�˺¸ءΝĀԀԣӞ øǳѿӮָë́А6ȭȢρ іÕ� 

џ—ѫEˀׂ�ă֔ʓ Ȏǥء�΢—֔ʓe΢̧׃լ》�Ɲ 》ͦ׃̧ءǳ

տD˶˕6—@˕˘�ăԣӞءĆʭ6˕˶ءƜ—�ă˦ÕȨԖÕˀֺ �±Й

¥�ʖCõԖΟ¡ˀ�˺˶˕˺ء�ă Ҡ)�ςƎ6�гΒ6Ȩ <ѧĖ�ǳɆ

Я˶˕�ͨ̃ΫΒ΢ɆЯĩЎ4ء�ǳͦ、} ЎӐ59� 

Ћ.װ ȼԣ6ԣӞ˺ 

ͦĪȢԄ¼ƻŁѿ֘〉ƻŁ ζƨءԣ̳֘Ô—ԣˇƻŁѿԄ¼ƻŁ׿�ǳ

φΫ֔ӏͦءϘЃԣˇƻŁιŻ�ѿ ζƨءѺͪǻײƜȼԣ6(@φȢ hԊɢ

ʞ�ȭԀԄ¼ƻŁѿȼԣ6hԊץ�ء�ĒĴh׎ȼԣ6 ȼԣʃνץʹء]ȼԣ

6ˀȼԣŚʋȢ΢ʆǏĺġ ֨ӕءџeȢƘԄ¼̧»ǙЃ—ԣӞɩء�פɦӛ

Xͦȼԣ¶ʛ Ľ@ءíϘhȼԣ6ǳ@Έǳ�ƀϴǐ ԣӞ�ֶѿԣӞաʩء 

 �Ԩ(ȼԣ6�°ιԣӞ˺hԊ60ء͌

                                                
59 v¼Ⱥˉ 285ȃ� 
60 ȅĲłЧ�Ƨ͝ 34ЧЇ 288-289� 
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ͦϘƐԨ(ȼԣ6øǳ�ăԣӞ ˺ءȦĮԄ¼3ʪ̧õ φֺ̧Ӓ�ӒД

ˀͦʕ�Ɵιɩפ�ăԖÕ΃̦�ȼԣא؀Ѝ Ӓƀء`ȼԣ6X®ȼԣ̟Џ ó

ѝ�؄�ĳ�ֶζ》ѫϦ ։°ءԄ¼3ʪ̧Ћ 30 ˞õЋ 13 ˞íʩʖӏ̛ײˀ


�ֶӶʩʺ�@`Ŗϊóѝ״̄@�ءƼ
�ă×הζ》ˀ�Ԅ¼�ֶӶʩʺȢ

》ӡՈ)͌װ¿��џr�ăͦ֘〉˦ўȨhא˦ўʭءĽ— 》˦ͿȇءʇƠˀ



�ѿ¿͌װ(ζ》ˀ�Ԅ¼�ֶӶʩʺȢ》ӡՈה×˦〈֘֘〉hה×˦אӣ

Ѓ�ֶӶʩʺȢ》ӡՈ)ء�¿͌װӮЪӒД�ֶӶʩʺȭȢɩװ( פ� 

¼Ī̄Ԅء΢—�ă гͳ΃̦ǫǫʫȼԣ6X®ȼԣ̟Џι֔ӏaɼء˼ 

3ʪ̧Ћ 25˞íӏ̛�ăȢƘ Ҡ)�ςƎ6�гΒ6õɎˀѫEԳճѫEф׺

θ° â ѫˌءȭɎˀ ˇ�ăѫϦϵ׽õѫʕءĈ�Б˴ֺΤŀ��Đ ͆ء

Ѝ ɎѫԍÔѿӣԩ΃̦4ͦΤŀ��Đ �ƈ�ĆʭءЋ 36˞ʹӏ̛�ăȢп

ӊǊŀ�ŵŀѿʿŀء\ѫˌǃʾȷӯ ǊǐԖÕŀĐѿ�Đ�Ĉ�Б˴ֺΤŀ 

ǊǐԖÕŀĐ��Ѽ�ζΞƜѫˌ˺νȨԄ¼�˚ˀ֔Ŗǩءװ( ׭ĶȢĈ�Б

˴ֺΤŀ��Đأ�ˀ�Ԅ¼ƹĳԄ¼ěͳ˦ҲȭԞԧўءȢ@ȹˇ՞�Б˴ֺɏ

ƀ ˴˫`�ϊָӖ� 

̄Œءĳ�ֶʃԬ Ȏǥ4ءǻײԨ(Ԅ¼ƻŁóѿўˀφȢ ԣӞ˺hء׎

ʇˀ�ֶʃԬ63=�ֶʃԬӶʩʺ ӒД61�Ć˲ιءĳ�ăøǳȨҲ°ԣΟ�

Ǵ)「Ξȇěĕ3ʪ�ԣ֘ԟѿ<6�ͦ<6ѯʺȨɤ`hԄõɩפԖÕ͇׳ԣӞ

Ѝ֔ŖԖÕ˦Õ》ͦʭ62ءĽ—]ȼԣ6ύә�ă�X®պΫȼԣ̟Џ ΒȂ̄ء

4Ȣ�Đ—Ŗϊ�ׄ(ĳԄ¼3ʪ̧�ȭχºιĄϵȼԣ6ԣӞ˺hԊӒͦ《׽

                                                
61 Ͳ�0ǗȺˉ 43ȃ$ 4�CțǛƃʼ$Ͳ�Ĺë®̇̚Хƍ΄2ЦЧę"ʜȉv¼$̏ǴЧƺ1
¹ͤțɡ̏Ǵ΄͔ȑ$ŋA� 
62 Ͳ�0ǗȺˉ 36ȃ$ 1� 
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Д@Œءĳ֘〉ȼԣƻŁ4ء�ˀͦʕ�ƟιԣӞ˺hԊӒДء_š
֞》ՑΒ「

Ξȇ֘〉ěĕ˦Õ�։X˦»ǐõϴǍБΒՑ̧��
ŇŒЮ˫ĹěĕБΒӒ¿�Ѝ

ЍءĶeĪȢ֘〉ȼԣƻŁ ӋטȇءџԨ(ȼԣ6؎ǐιԣӞ˺ء@̄h׎ȼԣ

6˺ν�fլƻŁζƨ� 

Ћ�Г ƞЮ 

Ћװ� ѫˌćЙѿ�ăԣӞ 

�ăԣӞ¡ˀҞœϵקĈءǴг͟ƪקџӛء ÛČ(�ăĄǛԖŀǁ¥أǴ

�ăѺǮƪקџӛء¿ʾѤȓº�ă�։ϸ˘��։ɠ»»ǐ ǙЃأџǴ�ḁ̆

Βѿȭˀ˺Ю˫ƪءקʽ¡>ӂȇιdʫ
ѫˌćЙ��աճѫˌćЙء˾óѿ�

ă 6ǳ@ύәº�ăΐĳϼЅʫ΢W6ȺɎءʹլ� �ăѫˌʾ͇׳Ā@òء̅

Āѱyȥ ̟ԉ��ăƘ^ιԱĈءџ)�ɽƀ3ʪЏΨȨΒә�ă》ͦأ%ѱf

ȥ�ăóѿўַιφ-͍զءҬ@ªѣȔԅأџ�։ςϋў%ǳաճѫˌćЙءǳ

ϐ�ăЮ˫ءЏƀ�ăςϋӝÇ�ȨζÔѫˌʾf]ѫˌ》Ô@յȥȔԅהЮءΠ

@ςϋ�ă�Ćʭء΢—ȒȔЈ͵ўכ@υɟǴѫˌćЙȭՈ ԣӞ�°ˎ®�ă

 ԖÕ�˦Õ΃ �ȓכƠء̦ȒȔЈ͵ўʾաճѫˌćЙ ˕ָ^ŤϞ�ăʣǃг

ͳءȨĪͦ˕ָѫˌćЙџˀͳ˦ϯƊŒ̮ Āѱ63ءĪ̄ءѫˌćЙˇԩ�˘ѿ

�ă ě˦ǁ¥ˀφΫ�ĆءƜǬ ˕ָ ȗǐ%Ȣˀȭ�Ć� 

ѫˌćЙʢͪXͦ�ăԣӞ �։°ءΒӼ�Ȣ¡ˀҞ
ԣӞ�ǳù¸Π ˇ

ԩ�)Ɛء��ăѫˌćЙĳ�ăԣӞ�4VҞφΫ¡ˀE֖ι�Ә�ѫˌćЙ�

                                                
63 ɵϗɏЧ�Ƨ͝ 13ЧЇ 66Щsee also CLARK, supra note 2, at 99-100. 
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�þʫӡՈ�ăѫˌ®ԣ ǁЙءĆʭ%>ӂҞ�ăЭȥЮ˫ء@õ�ăȔȄהЮ

 ѣąء��ʫɟӚѫˌ ֔ӏȮ̍�ͪџΐ�ï΢—ȦĮ�ă̧ ӒДءƝѼѫ

ˌćЙ»ǐΞˀӤœ͵ԉءҁ_ӛ ء�։ςϋў؟ςƎ6�ѫˌЍؠ˾աճѫˌ

ʾςϋ�ă�Ɲ̃�ă�։6�պΫ》ͦʭءïĪѫˌćЙȺɎĳҠ)ʾȮء�ռ

ռ̧ͨøǳѫˌćЙџ̧ͨϘƐզϐѫˌÿֶѫˌʾءџΟΞ̧ͨˀʈςϋ ΃

 �ե/͵ԉĳǯэιІГ�Ƙʾɤõء̦

Ћ+װ ˇІд՛ 

ǴÁקȭӼ՛ιĄ׽ԣӞ˺^͋ΒӼѿȦĮ̧�ֺ—ԣӞ˺ ĄϵφȢӒДء

Ā@ζΐԣӞ˺ ɾƨѿǗMءƜ—�ḁ̆Β��ăςϋءѿh׎Ϋ)6�˺ӁЋ

�6 ˺νֺeءˀҞƊ�Ā°ιթЮءաճǡÜԣӞ øǳ˺ء]�ă΃̦ǳù

˶ӓ�ֽłǚ˜ζΞ ĀѱȇءǴџǡÜ�ă؍ԩءɤä�ăȽŋÌ�ǙЃϻƀι

�ḁ̆Β˴»ءƜ—ЃĽ—̧»ǐ�ιě˦ϡʾџӛءӲƬ�ǻӏ ҏû҈ү� 

ׄ(ǴǡÜςϋ�h׎˺ν̄Ѝӗؗ^˶ӟءџӯͦȢǡÜ�ăԣӞ øǳ˺

@Œء)Ɛء��ăԣӞ ɩ4פǳǴͅƟ》ʆXΠ9� Әǐ^±��ȦĮ�ă

̧Ԩ(�ă�Б˴ֺˀҞ؎ǐιςϋ˺ׂءџ�Б˴ֺȷӍҞѺü@^ι》ʆБ

»Ȅȓ�》ʆ؎˺ӗؗءաճ ȭɧˀ 》ʆςϋ˺ءƜ—�ă)Õլ》ء@》ʆ

˺9�ЍʜǛ
Ɲ̃��ă》ͦءĳ̄ءĀԀȦĮ�ă̧»ǐͦ
Ƈ͸ֳ�і� 

 �ΐ؍¦

ͪџءĳΐ8ϡʾء��ăςϋż�3΢�Б˴ֺ》ʆ9׿�ƹ�ąʭƂ��

±Ɛء׍�O�Б˴ֺ�ͨš̄6Ìء�》ʆ˺ ճǐ9�Ɯ—�ăζƨ4ץţպ

 մءĪ̄ء�ϬæÌd׿ǳφΫ֔ӏ�џ》ʆ˴ֺѿ�ăn؍ ַιթɟ˳ˮء
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dʫ�°ιԣӞ̳զءաճςϋў�°ιəɧ�ăԣӞءf]�ă@õ �։6Ѻ

ȦРˊءյºս̧�ź̧ι》ͦ͌¿ءɦӛ ء�Б˴ֺ�ĳ
ǻӏʭ�ŦζÔ 

》ʆςϋ˺լ》
պǐ�ι9��ͦյ̄�τιء�ăԣӞɩפdˀ ǻӏء�ă

ςϋ�¦@�Б˴ֺͦ�ՆءџՏͦ�ăѺζȇĴɩפ �ăԣӞͦ�ء ԣӞψ

Ɛȇԕԛء]�Б˴ֺǳ@׏ʭΈø�ẵϘ�íʭ ԣӞءџץǬ�Б˴ֺ˾ζ

Ô》ʆ9�ʭŦĈ�ăӹø� 

ʹˀΝўءƘ�ă ։°ԣӞƜŒɩءפ]�ϊ4ǳՊʪΈø�ăφֺԣʘء

fլ�ϊςϋ ζƨ�ʪӛ ءíƘ�ăςϋ》ͦءǴ@�Б˴ֺ 》ʆͦ�Ǻء

ϱՏѻ΢�ăѺՂͦ ԣӞԕԛͦՆǺءĳ�ăѺȦԕԛ ˒˫ǎء�Ɲ��ϊƒ

˕�іء]�ϊǳ@աճϡʾՍӼ�ƻŁÌ֖��̃》ͦĐζ˺ЍæÌ》ͦءf]

�ăõ �։6ԃź̧ǮֽءłˀǺ6Ŏ�Ϋ¸Π�ă؍»ЏÔ�̧》ͦ� 

Ǵџء�ăԣӞ˺ ¦ζƨءdͦΫÕ Ȇءաճ�ăԣӞøǳ˺ ǡÜ�ԣ

Ӟɩפ ɾƨءլџǙ˫�n@�ăԣӞͦ�Ն ςϋ˱Ǜءաճ�Б˴ֺ�¸Ɔ

ֺe6ء�ѻ—�ϊЮą æÌձXءíʭςɠ�ă》ͦء�Ɯ�ă�̃》ͦõʭ

÷ȢءƘςϋЃ—
�Ȯ�ĴQֽł�̃Ȏ) ζΞءџ�¦�Ǭǚ˜ƹͪζΞǯ

Ŧ΢》ʆ�ă̧˴ֺ
ǯȮ�ȣҲ � 

џȷˇІȭʌ՛ιء�ă¡ˀœ˲ȇιԣӞءҎӏק�ȇι̿�˶ӟĄӭԣӞ

ȭȢ¡� �̹ءƘʾʫ�ŖƳϴءˇʖµƘϓϼДįׂƀ—�ăȭˀ˺΃ȗ ԣ

Ӟϓϼءɦӛ ءíѫˌćЙ»ǐ ϓϼ�)Ɛء�ҎǴ�ăȭˀ˺΃ȗӘǐ±�

ˌĽ—ѫءǐιӡՈ׺ƘʾζΐѫˌćЙȭ>ӂι����ʫn·ѫˌ®ԣءˎ°

》Ô�іѿũӠʺǸ̛ιξ》ءѫˌƜ—�ăͳձ)ءװաճѫˌʾĀ@ˀ˧Ŗ 

ǩ׭Ì�џšĆ՗˄Ê˳°ˎ�ă؟Cambridge Analyticaؠѿѷʺȭ�ĆǜζѕĮ
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տҁѿҐĮѴ́�ȼЏÔ͵ԉءȨӤĀ@÷Ĉɡ͇ѫˌʾ ̟ԉЮːء)Ɛ�%ˀ

ӆЏÔ ĀѱءĪ̄ء
ӷəɧѫˌćЙءӷƢəɧ(�ă��ѫˌćЙ%ȥͦ(г

ͳЏΨ�֔ӏῐĤ64�џԣӞιəɧ˺ءԴʫəɧĳġ�6ĖȨ˴ֺȮء�Ɯ—

ԣӞȭǜζιא؀%Դ؎أφ÷ιءԣӞԴʫ�ֶաʩءԴʫœ6ĀøǳӭԣӞء

ԣӞջ͠ΠȨӆΠ^שĬ˺Ì א؀÷џԴR�Ǵ̄ؗџӛء�ăѫˌЮ˫̄��

ăԣӞءҎʫӆəɧĳƟʕ6Ȯ�ʭءӭƟʕ6ƘˀԸŔιѱÌòЏÔѫˌ@յȥ

ĄʜØÌء��ǎ׈rƘ�ăȭˀ˺Ю˫ʁֶĳء џӛ÷أĬ˺QȨͿƀτιש

ӘÌ Юːء÷џƜ—�ăͳձʾˀ̃קǩ׭�Ī̄ء�ăԣӞȢ¡ˀ��Ԗ ȇ

ԩء�ѱ%�Ȣӆn6·éءʹ�Ȣɚׄ<6 ¸Π65�¦ʹլ�̅ӛ ءҎƘ�

ăȭˀ˺Ю˫̄�ԣӞʁֶ�ϊĶǳøǳ ΃ȗءƘѱǜլ�ϊςϋ˴»ءǙ˫Օ

էˀʈιςϋ؍НͅءՊ�Б˴ֺ6Ì�Ը@ק�ςϋ ŋÌءʐf�ăѺǮ66ء

ׁRǚ˜ζΞ ˴΋� 

˾ֿӛўء�ăȭˀ˺Ю˫ҎѱʹÎƜŒɩءפƘѱǥȥʕɼӒ˱ءXͦŖʕ

ɼ°ˎ Ľϒ��Oѱ]Į�Œϓϼў�ȼԣ6ѿ�ϊȁէύәĮ�ƻŁЮ˫أĆ

ʭŒĮȼԣ6%ѱҬ΢ʕɼ°ˎءǳϐȦĮƻŁΛŇء%ѱׁRŒĮȼԣ6 �Ł

ִ յºĎǜŒԣլ� ʈء˸ ːءfլȦĮ�ăƻŁ ζƨ��ӼǴǡÜ�ḁ̆Β�

ֽД΂ёȨѴ̧》ͦ Әǐ4ءȨǴ½͞ƻŁг͟ ӘǐءȢĶѱˀ̃Ĉ ζƨ� 

 

                                                
64 �Hmó�·°ZLĀ2013āĂ�8;620B5:>DI¿J .27/:48��¦©�`´
Æ�+J�äcRÞ«g�i[��.0�.D?3=9B�HmóÉø-Ç�ÿ©KpÒ Å

â!Ôs�ÀG�£öà7D<���Ă�Ô¸¿�Ă986nĂû 56-57Ĉ�Hmó�·°ZLĀ2012āĂ
�TOPIC INTERVIEW 40 �$*�“äcRÞ«g”��ái[��.0�.D?3=9B �H
móÉø-Ç�ÿ	©KpÒ!Ôs�ÀG öà�®u��*%�
�Ă�Ô¸¿�Ă974nĂû 56-
57	 
65 ɵϗɏЧ�Ƨ͝ 13ЧЇ 7� 
66 ʌɣЧáț$�1šЋ̆ϋ�Z2ϳʵ�ʗ̚v¼ʚʡƻɳϠł̾$ÐЎ� 
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Ћ�І �ă»ǐѿѫˌćЙ ̈Ăζƨ 

Ћ�Г �ă»ǐѿѫˌćЙιԲ͋ 

Ћװ� ʦ˄ζƨ 


�ă؟Company67Ȩ Corporation68ء�ؠĳȦĮ�ă̧ ƀіͦء�@ͳ¸ͦ

τιءaͯ�ă̧Эч�εӡ�ȥЃ ϡı
�ƀіeȷӍ՗>�ă̧̄ء�6̧

 Ȅȓџ^�Ҏĩ׾G˦؟Corporationؠ ̈ĂءʽʦĀ͏͋—�� 6�Пє؆ι

�̧̗Ŗ��؟corpus juris civilisءô϶ͦ˕Ŏ�Ƥ̧¢ؠ�ι universitasء ȷӯ

ͿƀЭч¡ˀɵˀ@ѺƸćі3ʪԖΟ ˺ѱ�ͦӥӢ ñӆĐõƜŒͦ�ƀ》

ͦ ѱÌء �̹ՇφN—ΐ>ι
ıء�؍Ϋʭءuniversitas�өȭ϶ ДįÛČ

Ѻ̥؍�ŷ׃�ʍʾ�ě6Эчץ�أͿ·ɏ϶ě˦Эч69�ýŒ4ءˀŷўӯͦء


Corporation� Բ͋ءe͋—�� 14�Пιє؆̧ŷў�ӨӼƇ֙Ɯü¢є؆

̧ȭy®ιֻ֓��ƀіџ^ءџץυɟƝ͋—�̧̗Ŗ��� Ӓƀ70̄ءѿü

                                                
67 Company�͠ǰΕϳÅtʻŲŦЧy�Чʀ;Ƣ΢ǻʻ」ⅡŔŎ$ÏȆ〈˸Хeconomic form of 
business associationЦЧNü Joint Stock CompanyЩy,Чʀ;Ƣ΢ǻʻȺřŔŎ$ÏȆ〈˸Хlegal 
form of business associationЦЧNüΠ9v¼ȺХCompanies ActЦƃƗʼ$v¼�Paddy Ireland, The 
Triumph of the Company Legal Form, 1856-1914, in ESSAYS FOR CLIVE SCHMITTHOFF 29, 29 (John N. 
Adams & Clive M. Schmitthoff eds., 1983). 
68 iˏ Corporation̚ CompanyǊžÝʔ̄ͳɡ
v¼�Чɣ̈yŲɈ�ęǫƃĶʋ�̀ÝȺ�ô
ğ CorporationLʀǊöæ?ȆЛ��Щ̈ Company�͠��gLʀǊzǫȺ2Ȁ$v¼〈˸ЧÀ
Ǜ1LʀǊ�zȺ2Ȁ$¿õˋÏȆ〈˸�á̤ÝХ°Ɖ̤̈́ÝȺ$ÝĔЦЧCorporationTȻƗƃ
ǫÏȆęЛЧ�g ÅzǫȺ2Ȁ$〈˸Ч1 Åɢɰ˂Ⱥ2Ȁ$ÏȆęЛЩ±$ЧCompany�Ġ
Ɨzǫɰ˂Ⱥ2Ȁ$ęЛ�Collins Dictionary, https://www.collinsdictionary.com/dictionary/english/c
orporation (last visited Mar. 13, 2018). ɡοpÁ͠�$ɋɉЧǰǄğLʀ
v¼�Ɨʼ CompanyЩ
̈Lʀ
?Ȇ�ſǫǛ;
ßЛ�MʼÉ Corporation� 
69 See RON HARRIS, INDUSTRIALIZING ENGLISH LAW: ENTREPRENEURSHIP AND BUSINESS ORGANIZATION, 
1720-1844 16 (2000); see also P. W. DUFF, PERSONALITY IN ROMAN PRIVATE LAW (rpt., 1971). 
70  HARRIS, supra note 69, at 16; see also Reuven S. Avi-Yonah, “The Development of Corporate 
Personality from Labeo to Bartolus”, Seminar Paper, Harvard University, 1989. 
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¢є؆̧�ȭӒƀιʕϵ׽ĹЭчƐ؍X®á·ء] ʹÎԡ՗—՗>Ɯ—


Corporation� Βә�ƠˀŷўҞω—ʹͦʦ˄ι�͔ɰɄ̧̔¢�ءӯͦ �

ƹȷӯ˔/ı؍—˔ϴǐ�¡ˀͿƀѱÌ71� 

џ՗>�ăЭч ̧»ء¿ȢΫǴ�� 16�17�П�ă̧» ЭǙӶԲأĆ

ʭء՗>�ăѫˌćЙ»ǐ ̈Ăء%ĀԀζ͋—ʙʭء��؄ĳ 16�ПιҐĮء

�ѻĮ΍�ԝʠ�ƻ֮Ѻ̥ء؍�ѻě6》ʾ��ʾ�Ŗŷ�֒ء׃�ѻ—ʍʾء

ĶЦЦЭǙı؟؍Corporation̍׊�̄أ72ؠιҐĮءբ͖աճĮ΍ͿӤ΃؟Royal 

CharterؠȨԉʾЃ̧؟Act of Parliamentءؠ]ճǫʢųȨʚӣЃ Эч¡ˀą̧ų

э Ľϝء�Ԩ( ¡ˀ·Ѓ6˚�ɵˀѺƸԖΟ ˺ѱ�ͦӥӢ ñӆĐõƜŒ

̧ͦǮ》ͦ ѱÌ73�º( 16�ПǯåءԼ̶3ʪιξ》ء΢—̶א�؀ι͇כ�

ʔĮѿ̶ο ǈʀء]ñˇ·Ѻȷùא؀ιě6pءՏĈƛ̛ʹÎˀhֳ�׎˄ų

э��ѱլ》3ʪιě˦Эч˱Ǜء@Ϙh ȼԣѱЊąг͟ʈν�ׁRn6א؀

74�ĳ̄ѯʰ ء��ϵǃӑι�ăĹȗȢűџΞآͿӤБΒ�ă؟Regulated 

CompanyؠѿąԣG˦؟Joint-Stock Corporationء� ء75ؠ�ͳϑϴ3ʪιě6ء

                                                
71 ȂĊ΅Х2015ЦЧ�v¼Ⱥͮ�Ч7ɫЧЇ 9Ч̙¢ĹШ�ȭЩsee also HARRY G. HENN, HANDBOOK 
OF LAW OF CORPORATIONS 11 (2d ed., 1970). 
72 šЋ“ŲʓǙЧáțƃʼ$ Corporation5̚ɶ9̄ͳƃʼ$
v¼�?Ȇ�ǫƃĶʋЧț̷!
͆TƗШ」ÝɵƚȑӴ·*y�Ďʹň̓�°¿Ⱥŧ$〈˸Чy!̭͆ϊǊ〈˸ßЛŧЧ̚˿Й

Ⱥ�ƃʼ$ universitasǫ̭ʞB$̷�ʌǛЧÏȆ̼ɡ5ôʂĔǍŽÍƃ〈ŽЧ̗ôŽ˂БBɶ9
¿õʓÏȆ〈˸�ʝ̗ͅl 16�˝Ś¤�17�˝ЧéǊɅ�΃Ǘʓʘ̼Ч
Corporation��͠ƅΧ
ɖǫΐΠǊɶ9ʀ;ʼÉɧ�ßЛſÏȆ〈˸$
v¼�?Ȇ�$Ų́�See HARRIS, supra note 69, 
at 39. 
73 Id. at 16-19. 
74 Id. at 40-41. 
75 ¿΄?ȆЧſʼ¿΄v¼ХJoint-Stock CompaniesЦЧPyȞ»ʐĬЧǓǮʐĬ�̚ɶ�ƃʼ
v
¼�5ǫʞʌĶʋӴǫͮ̇ͤɡ¿΄v¼Л˜�ggǙΗɡöæ$¿ṏĸ�See Ireland, supra 
note 67, at 31-32; see also NEIL GOW, A PRACTICAL TREATISE ON THE LAW OF PARTNERSHIP 2-4 (3d ed., 
1830). 
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ǫǫ�Ĉ—ЭǙͿӤБΒ�ăء ÷أ�ͳֳϴԢʪιě6¿œЭǙąԣG˦76�

�ʽͦҞćιdʫӎء�  1599ǊȥЃ�1600ǊøǳͿӤιąԣG˦��ˌëǐ

�ă؟East India Companyؠ�Ϋʭ̰́ءŖРˀ 40Ƈ�ă¡ˀͿӤ˺ء�լ》Լ

ŇԢʪ̄ءǯءե/�ăι̱Ձء%̰ͦ́ǂ^(г͟ιؓ֘ʭ>؍〈֘ءНլ�

(ʚιǍІءĆʭء՗>�ăԖÕ؍Н%բ͖ȥǥ77� 

ҎƘʭַǫÁĩɄ�/ءʦĳե/
ùºͿӤ�ι�ă®ΐ ÁأΝѻʫĳե

/�ăͿӤ®ΐǯι�θǊַء
ͿӤ�ͦաճĮ΍Ȩԉʾιυɟɘ˺ءџȥͦą

̧ùӒ»ЭчιĚ�Ȯ̍ءĆʭ�ăǫǫ%ѿĮƇ¸νɜÚĳ�ԲءѺͪџͪιء

%ǥȥ(Ο˦ōʛ�ě6p˭—աճøǳͿӤ@·é˔ϵΟ˦¸νءաճ؎׺ι�

ʾԠȨ֔ŖԗΊء@õļ˦ДįӒ»�ĴĻɠ»ׂء»ȥĖιÎ�ѿĴáě˦》ͦ

^ծ》ōʛأĆʭءĮƇ%ĪùͿӤιě6pʾšƐыТϳԨ�ĄϵԠΠءџ��

÷Ɯōʛ》ͦ78�΢—�ăͿӤΧЅʫƟʕ6ȭƙˀιͿ˺ءĪ̄ءý�ϵʹͦü

ќ�ƞ؍»�гǃùƇʠȥĖȨĴʜϡʾַȭ]Πιě˦Эч%φΫξ》��ą

ŕ�աճąŕء]n·ȥĖַιԖΟǳ@ѣהԲ^�ǥȥ�ƀӒ˱ء�ĆΈ¸Ȩ°

ɻԛD��БąŕιȥЃ��@ʺͦקǻӏءOͦ(ՒʩĄȥĖι®ԣ׺õ ˺¸

іÕֺeءǫǫʾƘ ƓȥʺءקӡՈĄnȥĖιŨć�®ԣõ ˺¸іÕ79�ե

º(ǯ^「Ξ®ι�ă׭υɟȨַɟĴǩ%ءʺӡՈȥĖŨćѿ˺νֺeιʖ׽

ιʖʺӡՈءĀ@ԀͦѫˌćЙιחǥ� 

                                                
76 ϩ)ɬ͛ˏɸv¼̚¿΄?Ȇtʻ;ÏȆ΃Ǘɡ!ʓv¼æŵ;óЧǊͅl 1606Ń;ŚЧĦǫ
¶�ʻæŵ$v¼ɿɾШȢȭv¼ХColonial CorporationЦЧy�Ђ;ÏȆɡ!͆ʜʓӴTŒȑÝ
ĔɡȢȭʜʓƃʐ΍$v¼�HARRIS, supra note 69, at 43. 
77 Id. at 45; Richard Sylla, Preface to 1 THE HISTORY OF CORPORATION FINANCE: DEVELOPMENT OF 
ANGLO-AMERICAN SECURITIES MARKETS, FINANCIAL PRACTICES, THEORIES AND LAWS, at ix (Robert E. 
Wright & Richard Sylla eds., 2003). 
78 See HARRIS, supra note 69, at 40-42. 
79 See Michael Lobban, Part Three: Commercial Law, in 12 THE OXFORD HISTORY OF THE LAWS OF 
ENGLAND 611, 613-614 (William Cornish et al. eds., 2003). 
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16 �П@ׁء΢—Լ̶Ԣʪ�ăιξ》�ո̬Ԣʪȭǂ^ι؝Ŗ¸νءĎǜ

(ϊœÛČĮƇˇՂĳ�ιȼԣ6أĆʭءԬԞ҇ג�®҅͌�ȭנιȥˇء@õ

̶҅�̶οΝѻʫջկʔĮ҇גӍɸιא؀Ķճ—؝Ŗץ�ءƟʕǋQě6õ Ƈ

ʠȭѱŔԕɻءĪ̄ءě6p%�Ĉǜ�ȼԣ6ԣ֘ιɓ̫ء^յºא؀ѿȥˇ°

ɻιʈː�ͦ̄ءě6pȷӍǴąŕʖʺ�ȷџ^ιјȚءӣђȥĖćЙ@ƘĄn

ȼԣ6��ăȥĖι®ԣ׺�Ā5ù°СЍԣӞÎ@Йӡ�џĩ׾ե/
µ>��

ăءĀ@ӗƎºءĂ�Ћ�ַȥЃιąԣG˦ Russia Company80ءԣˇͦ׺ 6,000

Ґ֬ء΢ȥĖĄ®ԣ 25Ґ֬ء�Î@ӡǁ�ӣђѫĒء�П֥ʖʺءĀ@Ӷʫ

�Υ�ʽµ˄ι
�ăѫˌćЙ��ͪџءΫʭ Russia CompanyιƐʃԣˇï�Ը

@ʂ=ֶÆʚ3ʪ҅Խ�ԬԞ҇ג ԠΠءџƝѼ�ă̧ͨζ》ѫ¸�гǃȇι֔

Э�տɷ]Πʕn·Ѓιϑ˄ǁȬءџ˻яֳ˄Żƀȇءѫˌѿѫˌ˺ν%гǃȇ

ιʹ՚ءƝѼćЙȭȢ¡ˀι
Ϙƀȇ�Íѱ�Ǩ�̄�Ȏǥυѻӎ� 1622Ǌº

1623ǊַءRussia CompanyʹǡͧĴֶÆʚιԣ֘͋�гǃȇιζʅѫ¸�ЗÜ

ǁȬء�ӣђ·ЃǁȬǯء�ăгͳȎ̦ŦĐϻƀ81�÷ ءˌëǐ�ă¿φՇϻ

ƀء ȥЃ µdíɝøֳ˄ǁȬЍгͳ˱Ǜء��ءǴˌëǐ�ăӎ� 1617Ǌ

®҅ʭιȼԣП֥^χءΫʭˌëǐ�ădƹǴƘ՗ãćȼԣ6Ȯ�ʃºР

1,500,000 Ґ֬ ȼԣ�ե/ȼԣ6 ء�ÛČ( 15 ćJͷѿ�ͷ�82 ć˰Ɗ׃

ũĖ�̧ſѿ؉Ŏ�13ćşJͷõşȇԝʠ�18ćƏŬõƟş�26ͦϤѧ6Ė�

313 ćě6�214 ćƳÞ�@õ 25 ćŒĮě6�եEП֥��%Ƣʫΐ>ȭԀι


ѫˌćЙء�Ā@Ӷʫ�EφΫ¡ˀΐ>ŒӗιѫˌćЙ�̄Œءˌëǐ�ă%

                                                
80 ĉʆǝαͤɡ�ʆ�ǨǓʓ¿΄?ȆХJoint-Stock CorporationЦɡͅl 1553 ŃŌ˂ʓ Russia 
CompanyЩϮŃЧͅl 1554ŃЧMerchant Adventurers of Newcastle-on-Tyne�áǄ<�ЗňLʀ)
¿΄ХJoint-StockЦ�͠�COLIN ARTHUR COOKE, CORPORATION, TRUST AND COMPANY: AN ESSAY IN 
LEGAL HISTORY 57 (1950). 
81 HARRIS, supra note 69, at 44-45. 
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ĳ Іϴ�Î�(�ăˀ˺Ƙ˅ϘƐʂ=ѫ̀ ѫˌׄć ˞̀82�ýŒءuǳ�

ɤιʫӎ� 1796Ǌˌëǐ�ăȭζ》 ѫϦءʩϘɤõ̓Qɵˀ�u 1,000Ґ֬

ѫϦ 6ء¡ˀ�ӂ̟˺3,000أҐ֬ўˀ�ӂ̟˺6,000أҐ֬ў�ӂ̟˺1أқ

Ґ֬ў¿¡ˀĨӂ̟˺̄ׄأ ŒءƠˀӂ̟˺ɚׄ˞̀ Ӓƀ83�ʽǯءҎĩ׾

ӎ� 1711Ǌç̶�ă؟South Sea CompanyؠÆЃʭ ѫEȷԞ6ć¥ء �Ɯ—

ȭˀȼԣў Ũćõ ®ԣ׺Ķբ˞´ʩ�ӡ֥ءեEʖCءĆ˲Ā@Ӷʫ�Eφ

Ϋ¡ˀΐ>ѫˌćЙŒӗ ʖC84� 

Ћ+װ ̢̩�ă̧؟Bubble Companies Act, 1720ؠ 

ӎ� 1680Ǌ>�˪רē؟Glorious Revolutionؠ@ǯء�ăƻŁζΞ(ǋ֔װ

ӏԍÜ85ء��؄�ŖƵ׷ιĴQƢ̄ϘЃ��ˌëǐ�ă؟East India Companyؠ�

Ґ˚ұ֞》؟Bank of Englandؠ@õç̶�ă؟South Sea Companyءؠե�Ŗ�ă

�Ӽĳϡʾ��г͟�Ȩʆ̥�Ķ̿̿Ĵǩ׭Ҟ̰́ءΝѻѿĮƇԖʆˀҞƊ�Ā

°ιֺe�  ΈøͿӤȥЃ �ăʕ֖ŖǄňء˼ �Ӥœ�ăѫEĳƻŁ�3ʪءֳ

ĎТŖ֖ιȼԣ6լ��¦ўءȥЃ�ă ʜ̧ŖǄǐιՏԍءաճԉʾ̧ɘ˺Ȩ

Ćʭøǳԉʾ̧õͿӤ΃ɘ˺ȥͦӣЃ�ă ǃӑʜ̧ء�աճͿӤ΃ɘ˺џȥ

Ѓ�ă Ȏ̦÷џȥͦƟʕ�ʽǯء�΢6̗Ѻ》ЭȥءџĮƇ�˅Î�ȥͦѫˌ

 ʚĹȗ�ă®ΐآUnincorporated Joint-Stock Company� 

                                                
82 COOKE, supra note 80, at 57-58. 
83 Thomas Fortune, An Epitome of Stocks & Publick Funds, in 1 THE HISTORY OF CORPORATION FINANCE: 
DEVELOPMENT OF ANGLO-AMERICAN SECURITIES MARKETS, FINANCIAL PRACTICES, THEORIES AND LAWS 
17, 58-60 (Robert E. Wright & Richard Sylla eds., 2003). 
84 South Sea Company, Pursuant to the Direction in Her Majestys Commission, in 1 THE HISTORY OF 
CORPORATION FINANCE: DEVELOPMENT OF ANGLO-AMERICAN SECURITIES MARKETS, FINANCIAL 
PRACTICES, THEORIES AND LAWS 1, 1-15 (Robert E. Wright & Richard Sylla eds., 2003). 
85 See HARRIS, supra note 69, at 53. 
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ͪџءեϵξ̦�˅ֳ�еɎءӤœ�ă®ΐ�—ѫEƻŁ3ʪ��ȁէĴԱ

ĈЬЮ�˙ɼWilliam Scottʍɘιϓϼɏ®ء�БѫEƻŁҧÒζƨͪءџų̱�

^ι�ăƇʕïʫբǊ֡ �ͅWilliam ScottʍɘKӝĳ 1703ǊʭРˀ 46Ƈ�ăų

ĳءOþˀ � 15 Ƈ�ă ć϶ͦ6ȭϐء <�ă¿Ƿ�Ըմأџѻ 1717 Ǌ

ʭءĀӆϘӯ �ăƇʕ¿�Ã� 12Ƈ86�ҎǴ3ʪȭ؟Course of the Exchangeؠ

 П֥�^χ¿ʹ�˭ӗ1707ءǊʭ�ˀ 5Ƈ�ă�Ł3ʪ�1717Ǌʭ¿ͦ 6Ƈأ

Ćʭ˄1700ءǊѻ 1717Ǌַгӡ֥ʚÆӣι�ă¿�ˀ 4ַ� 

џº( 1719Ǌ 10ʿѻ 1720Ǌι 7ʿַءѫ�®ΐ(ʹͥȇιȥֳ87ء�θ

Ƈι�ăĳϑϑǋnʿ�ȁէӣЃءŸpǫǫ˻яʩϘȇιгͳτ˯�ͨͿƀě˦

τιءĆʭءŖœʕι�ăœ˅øǳͿӤ�ե/ӆΫ>6϶ͦƞĹ̢̩�ă ʚϫ

�ăp˒ء ˫�Ƭ— Unincorporated Joint-Stock CompanyءO˻яĮƇͿӤιɘ ء˺

� ą̧ȇ�ùʯզ̧ ԩί�ե˲ιϡʾѯʰՏԍء]ǳ�ăѫˌćЙ ȥĖЭ

ȥءǴճǫ@ĮƇ�΍�ԝʠͦ�ιЭȥءՏĈ΢�ϊȭóѿιЭȥ˱ǛءԴ^Դ

œιȼԣ6լ�ѫE3ʪƻŁء�ăιѫˌćЙ%Դ^Դœ˲Ü�ĳե ء�ʽͦ

Ҟćιdʫ— 1720Ǌ 2ʿءԉʾĳĮ΍ιǙԉ ء�Ϳ©ç̶�ăĈ�ϊӏРƘ

 Ȯ�Ɏˀ �Ā԰ĩõĀ԰ĩĮ؟�Р 3,000қҐ֬ؠՏɦͦç̶�ă ѫE88�

̄�ҁÔء]ç̶�ă ѫˌЮ˫ȁէ͊�ӤœƻŁȼԣ6؟ñĮ�ȭˀ6أؠĆ

ʭءç̶�ă%ӝÇҬ̄ζ》ʚѫ�@؎�®ę—�ϊ� 

                                                
86 Id. at 57-58; see also 1 WILLIAM ROBERT SCOTT, CONSTITUTION AND FINANCE OF ENGLISH, SCOTTISH 
AND IRISH JOINT-STOCK COMPANIES TO 1720 ¶17 (1912); 3 WILLIAM ROBERT SCOTT, CONSTITUTION AND 
FINANCE OF ENGLISH, SCOTTISH AND IRISH JOINT-STOCK COMPANIES TO 1720 472-480 (1911). 
87 ʌǛ¾v¼̏höɕЧ̤Ȁ̶Ϗ̼$̏hɕŀ˞ 170%ЩǴ¨ňv¼$̏hɕŀδ 220%Щ¦Ʌ
v¼$̏h�̗ĥŽϜ 820%�HARRIS, supra note 69, at 61-62; see also 1 SCOTT, supra note 86, at 409-
421. 
88 HARRIS, supra note 69, at 63. 
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ĳեѯʰ �ˀء �։̧Ǯӆ»ƀ®^��̢̩�ă  ,Bubble Companies Act؟̧

ͦ϶ôء1720 Bubble Actءؠ ӆ»ƀ ñĪءʯղӯͦˀ�ϵә֓1آ. ĪȢȨ׳

ֽ̢̩Ü2أ. Ӓ»˅гͿӤџӣЃ �ă3أ. ͦç̶�ăɤ`Ϳ·¸ν�ֺ—Ћ

�ϵә֓ءôˀ�ϵӶ̧ء� ءˀŷўӯ̢̩ͦ�ă̧ »ƀτιʫͦ(ĪȢç

̶�ăȼԣŚʋЍñĪџƝѼ�ăѿѫƻ̢̩Ü�ͪџĩ׾Ϋʭç̶�ă ѫ�

ѿ гͳ΃̦ء�Бĳ 1720Ǌç̶�ăгͳկ�īŇק�ѹӥӢءOç̶�ă 

ѫ�ĳ 6ʿµʭ:ՇĆǊ 1ʿE͕Ǆ؎յ 5o@�յº 750Ґ֬أџĳĆǊ 6ʿ

̢̩�ă̧զճ�ʞ》ǯء:¦Æʚ؎ء�еɎĳ 950Ґ֬ѻ 1,000Ґ֬ ַأυ

ºĆǊ 12ʿEء ѫ�ȯʷԹѻ 121Ґ֬�Ī̄̄ءϵӶ̧N ��Њą̈Ăΐ

Ɛ� +ءˀŷўҞω—ƺ̢̩ؔ Ȏǥءџӯ̢̩ͦ�ă̧ ӣђτιĳ—ֽ̂

Ƙ^ĀѱΟΞι̢̩Ü؟�Б̢̩Ü:ͪζΞءؠĪ̢̩̄�ă̧ XΠĳ—ԇϠ

XΠ̄ء�Ӷ̧ϘƐˀ aɼءĆʭ%Њą̈ĂȎ΃ءĪ̄ȨĀӯͦʫ̢̩�ă̧

զճιә֓ ��Ћ+ϵә֓ӯ̢̩ͦ�ă̧ τιءĳ—Ӓ»Ϋʭœʕ̢̩�ă

�˅гĮƇͿӤ ΃̦ءʇџ τιĳ—]ӭЍ�ăøǳͿӤ�ǡÜϳʃ�]ĮƇ

ǳ9�БΒЍͪأџ̄ϵvӣء˻яυɟ̈ĂѿʖΊԄɼءĪ̄:zΦĳŷΒӟӼ

 ȥ°Ʀœ�÷ ءЋ�ϵә֓ӯ̢̩ͦ�ă̧ τιĳ—ɤ`ç̶�ăͿ̋¸

ν̄ءϵӶ̧ϘƐˀ ʖΊaɼء�Ǵ˞ʖʖŲ@õΫʭç̶�ăֶƨʕװ˦Õ 

ѯʰɡʛ̄ءϵә֓ϘƐˀ Āѱ89� 

�ӼšW̢̩ء�ă̧֋ʩϘιɏʩ˅ùͿӤџ@�ăЭчȨćіլ》ě˦

》ͦ Эчͦץ ءؠCorporation؟؍ЭчΝѻ�ӆȷӯͦı׽Ćʭĳʯզ̧�̄ء̧

Ѻ̧ͪͨ5ˀȨԕɻ̧ǮƐ؍ȭ¡ˀ ˺¸іÕءÛČ̚�ųэ�ͦӥӢȨԬԞĲ

                                                
89 ǤôϢǊȼȴv¼Ⱥ˂Ⱥʜʓʓ¹̓͏ω$ͮ΢Чͭ®ϡШHARRIS, supra note 69, at 64-78� 
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Ĵ 》ͦЍءџ3ʪӭЍı؍ѫE 》ͦ4ùϨ̂90�΢̄%]ǳȭԀ
�ă�ǻ


ŦͦءʫĳΈǳԉʾ̧ȨĮ΍ͿӤ΃Ȩ <гĮƇɘ˺�џȥЃўײ�ă��Ǵ

џء�ăѫˌćЙء%ǻײʫг
ą̧ɘ˺�џȥЃ �ăΠ@ӡՈ ѫˌ˺¸і

Õ ǁЙءŦѱ϶X�ăѫˌćЙ� 

Ћװ� ѫˌˀׂԛD»ǐ 

ѫˌ ˀׂԛD»ǐˀء ŷўӯͦeζƨѺ�� 17�Пˆ˄�ăι̧ǮͿȇأ

%ˀŷўӯͦ17ء�Пˆ˄�18�Пµʭء�ˀ˧Ɵ։°�ăȨΝѻ̡ˀDW�

ă¡ˀˀׂԛD»ǐأýˀŷўӯͦυºӎ� 1855Ǌ�1856ǊˀֺˀׂԛD ̧

ǮζƼǯءѫˌ ˀׂԛD»ǐŦͦǙЃ91�џ Ron Harrisʍɘ¿Ҟω—@��ؗ

aɼͪו .1آ 17�Пˆʭ̧Ǯ�Ӥ�˺6Ç̂׃Ѧӻ˘ζժɕ?ՙ]�Õ�ƫ》

 �Õ6̈́��ÕͪءџƐÕ�ѫˌ�ʾĪɎˀѫE �ă �ÕĜ׹џӆɕءĪ

̄�ѱ@�ă�ÕƜѫˌդͦļ》2أ. ӎ� 1662ǊզճιϔΟφֺ̧?92Ϙӯѫ

ˌǳԏ�—ϔΟϴǍأ@õ3ء. ӎ� 1671Ǌ Salmon v. Hamborough Company˜93

ȭǙЃι¶̟�_ءӭ˜̧׃ӯͦ�ăͨ˺Ƣѫˌȭ®ԣ ДįŒӏ̛ѫˌб=

ӯͦѫˌˀׂԛءĂԄɼ̈װ�̄ء�ǳĈѫˌӻ̛̈́��ă�Õء ɦӛء֧֘

D ؍ΐءȢeѩŦ— 17�Пˆ94� 

                                                
90 Pɥȼȴv¼Ⱥˉ 22ȃ͈ĎЧy�ɢɒ°Ǐŗ$ƻ�Чƺáyǋ̼�Ǐć$v¼5Ŝ¿Ⱥć˻
ХC5ǯš³ǝΩȺƃƉͤЦЧÕŚǯ」ƚȑ̈Ǉ͚̇�įЂȺ��ʝ� 1807 Ń̗ 1815 ŃϠ
Unincorporated CompanyЧƅȚŎΦβʹǩȺɩ²�͙͜ʌ+2θȀЧC5ǯȚŎ͏Ȳy̏Ǵȑ�
́�°ǫϢȺϨè̼ˋÐЎЧǤôϢǊ Unincorporated Companyɔͷ$ͮ΢Чͭ ®ϡШHARRIS, supra 
note 69, ¶6; see Lobban, supra note 79, at 617. 
91 HARRIS, supra note 69, at 127-128. 
92 Exemption fo Company Shareholders from Law of Bankruptcy 1662, 14 Car. 2 c.24 (Eng.). 
93 Salmon v. Hamborough Company (1671) 1 Ch Cas. 204 (HL); 22 Eng. Rep. 763. 
94 Id. 
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΢—ĳ 17�18�ПΫʭء�˺ �Έƫ》ȩͦ׃˘ζժɕ? ñĪء�˺

6ǳÇ̂׃Ѧӻ˘ζժɕ?ժɕ�Õ6@յ՜��Õ τι�џƐÕ64˺�ء�

ǫǫʾҬ΢Ç̂׃Ѧӻժɕ?ءՙ]�Õ6̈́��Õ�Ī̄ѫˌˀׂԛD Дįd

šWց�ѫˌĪȼԣ�ăџջùӆ�ă�˺6Ѧӻժɕ?Î@ժءǳφΫ֔ӏ׿

ɕͪ�ءȥͦΫʭϡʾ�ě˦ƐÕ@õԉʾ�͵Ӽιԉ׹�Νѻĳ 18 �Пˆʭء

ˀׂԛDƹȥͦě˦�φΫ֔ӏ ¸νءӤœ�ă Эчʹ@5ˀˀׂԛDͦ 

τιء�ăѫˌˀׂԛD ֔ӏȇʹʫԳԴ(�ăѣהԖƌѱÌ Ȕі95�ѧʫ 

ʇءѫˌćЙӮƐӡՈ̓Qѫˌ ®ԣ׺ǐء@Xͦ¶ʛ ԛDׂǐДį Ԅɼء

í׿ǳφΫ֔ӏء XͦԛDׂǐaɼι֔ӏȇΝѻĀ@Ӷ؟ѻƟĳ 18�Пˆѻ

19�ПµؠԳԴ(ѫˌćЙXͦѫˌ®ԣԄʩ Íѱ� 

Ћ+Г ΐ>�ă̧»ιӰΞ 

Ћװ� ҐĮ�ă̧ι֔ń 

Ћ�̀ ӎ� 1830Ǌ>ҐĮ�ă̧»ʄר》Ô 

�Бʻгǋǐקѹճ̢̩ÜιūѲءO׏Ҟʭ>ι̳Ôء
�ă�եϵЭч؍

¦ǐՖ^(�̍Ջͫʭ )џºء˄ 19�Пµ Unincorporated Joint-Stock Companyء˄

ô¦ǐξ》�ͦ(ҲΒš̄ʹͥȇȥֳιě˦Эчʕ֖�ֽ̂¦˼ǜζ�ă̢̩

ÜءҐĮ— 1825ǊǕׄ�֔ʚ»ƀ(̢̩�ă̧96� ǯء— 1830Ǌ>ʹֶĝ(

                                                
95 Id. at 130-132. 
96 ʌǛЧХ̝Цȼȴv¼ȺčsɢȺÚżɨɠŧŽϜʓÏȆ〈˸ǃϋӴ�͛ô〈˸ǿǰɢよǰȺ
$ćáЧÚțХ̝Цȼȴv¼Ⱥ(̀͟ɡǙ�τ
ĸȠ­ʓȺř���βЧ(ʂǊȼȴv¼Ⱥʓϊ
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�թ�ιʄר》Ôء �ӎ� 1834Ǌզճι�ăͿӤԨ(̧؟Grants of Privileges 

to Companies Act, 1834ءô϶ͦԢʪ�ă̧؟Trading Companies Actؠ97ؠ�ç̰͝

õ@ؠSouth Australia Act 183498؟̧ 1837ǊιͿӤ�ă̧؟Chartered Companies 

Act, 183799ؠ]Į΍ǳ@ζбҐλ»ӵ100؟Letters Patent101ؠʜǛýŒɘ˺ءԨ(

Unincorporated Company5ˀ�ƀιЭч˺ׂء_š@>ӂ6ćіͦӥӢ》ͦЍأ

φƜιءUnincorporated Companyǻײլ》ąŕεӡءџȭˀгӡՈ—ćЙ� ѫ

Į΍Ć˲%ǳաճҐλ»ӵԨ(Ϳƀ�ăǳƢءĶƘȥͦĀӥӢ Ɯԑ�̄Œءˌ

 ̓�ѫEȭȢԕ ԛDӣƀ �ׂ4ءí] ѫˌǳ5ˀˀׂǐ ˀׂԛDءџ

ѫˌ%Ā°5�ăԫ؂¸ν102� 

Ћ+̀ Henry Bellenden KerŀĐ 

ӎ� 1836ǊءHenry Bellenden Kerʍɘ˙ɼԢʪũĖʾ؟Board of Tradeؠ 

ɏϠy®(�EſʜŀĐء �ɤºآ�ăȢˀ˺΢>ӂ6@ ćіլ》ӥӢ��

ȭˀԳճءȥĖ ԖΟ¡ˀļ》Ì�̄Œ؍�—Ɯ̟¶׃̧� 106@�ȥĖ �

ăǻء ͦקʺ@ײ �ǻײӡՈȭˀѫˌ Ũćנ�ءĈ�Б˴ֺ؟Chanceryؠ

ͦεӡأџ˅гεӡ�ă ѫE�ǳլ》3ʪ103�Ƙ
�ăͿӤ�і�լ�̅ιɡ

լº(
�ăεӡ�іء�ӯͦĮƇȢӭɤ`�ăǳĈ�Б˴ֺլ》εӡ��Ĉ�

                                                
ìХ;°ʌǛƹŇʓ�Ϋ ƷЄ̼�ЦЧ(ģ̘)ŚM¿΄v¼Ⱥ$˂Ⱥ�See HARRIS, supra note 69, 
at 265-268; �ʁˠąЧ�Ƨ͝ 10ЧЇ 13-14� 
97 Trading Companies Act 1834, 4 & 5 Will. 4 c.94 (Eng.). 
98 South Australia Act 1834, 4 & 5 Will. 4 c.95 (Eng.). 
99 Chartered Companies Act 1837, 7 Will. 4 & 1 Vict. c.73 (Eng.). 
100 ǰǄ®̆ϪŐȦƿƚǊ
�Ýt��ИɎʓȺȷƞ˥��ǥ�$̄ͳЧğ Letters Patentͳɡ
̤
ʕ�ͩ��ϪŐȦХ2014ЦЧ��Ýt��ИɎʓȺȷƞ˥�ЧЇ 8ЧИɎШ�̩ǥĩ� 
101 ̤ʕ�ͩɡ̤ÝÝɵſyįÝ˶ʡ$˂Ⱥȑϧ$�Ч」˖ʐ$�ͩɢϽ¶」˂ȺʹŅ©ŜŽɡ
Ⱥř� 
102 See COOKE, supra note 80, at 129; P. L. COTTRELL, INDUSTRIAL FINANCE 1830-1914: THE FINANCE AND 
ORGANIZATION OF ENGLISH MANUFACTURING INDUSTRY 42-43 (rpt., 2006). 
103 Lobban, supra note 79, at 620. 



doi:10.6342/NTU201900642

 

 43 

Б˴ֺεӡ �։ԣӞ БմءO Henry Bellenden Ker ʍɘ�˅ӯͦ
ͿӤ�ˀ

W�ţ��˅ċӯ�ăͿӤ»ǐء%˅ʄԍ�ăͿӤιΐ΃�OʫĳŀĐ�%ɤ®

(�nרʚι˨Ȃ��ѫˌćЙXͦ�ăӣЃȢ�ʖCџȢεӡ—�Б˴ֺ�̄

�˨ȂѯǯבČ(]�Б˴ֺǳ@աճ�ăεӡ̿�ύә�ăõ ЭȥĖЮ˫ 

ȄȓءĀ@Ӷʫ�Б˴ֺԣӞ˺ιµ̅ɾǠ� 

Ћ�̀ Gladstone CommitteeŀĐõąԣ�ă̧ 

ӎ� 1844 Ǌ@ William Gladstone ʍɘͦ؄ЭȥιũĖʾ؟ô϶ͦ Gladstone 

Committeeؠ®¡(�Eų̈̄ӹ˕ŀĐءŀĐ�֙Ɯȭˀ׽Ĺ �ă؟�ÛČ֞》ؠ

լ》ӹ˕ءƘͩؗה�ĳšWɠ»ӧ˿》ͦ@õֽ̢̩̂Üء�ɤ®ǋװǙԉ� 

ǯءҐĮ%˙ɼեEŀĐլ》Ѓ̧ء%Ƣʫ 1844 Ǌąԣ�ă̧؟An Act for the 

Registration, Incorporation and Regulation of Joint Stock Companies, the Joint Stock 

Companies Act, 1844104ؠ�ŀĐ�ɏ®�ăςΒιʽ[ʜ̧ץ�աճ΢ĮƇa Ӈ

֖˺տƀąպ�ă�ɘѿφȢιͿӤ˺΃�џʫȢӭɤ`εӡ Ȯ̍ءɤ`ȼԣ6

ԸŔιԣӞ@Ɲ��ϊƒ˕105��ăׄ(աճøǳԉʾȨĮ΍ͿӤӣЃ@Œء%ѱ

Ŕġ·աճεӡџӣЃ106�Ćʭءȭˀι�ă֋ˀіÕӏεӡء�Ԩ(�ă·Ѓ—

ȥĖ@Œ ġ·̧6˚أ�ăĳεӡżȥǯŦǳ5ˀ@ ć϶լ》ӥӢ�լ》3

ʪ��ăsԟ�ÿֶѫˌʾء@õӊXͳ˦Ъ¿؟bylawsؠ ѱÌ� 

Gladstone CommitteeŀĐ؟õĽ— ȭ»ƀ ąԣ�ă̧ؠ%Ɲ�(Ҡ)»ǐ

ӊײӏ̛Ҡ)ǻءĆʭĽ—̄ϵ�ϊƒ˕ Ȅȓءؠ(ɏƀѻƟ�ćҠײѫˌǻ؟

                                                
104 Joint Stock Companies Act 1844, 7 & 8 Vict. c.110 (Eng.). 
105 Id.; see also JAMES TAYLOR, CREATING CAPITALISM: JOINT-STOCK ENTERPRISE IN BRITISH POLITICS 
AND CULTURE, 1800-1870 141 (2006). 
106 HARRIS, supra note 69, at 283. 
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X�®¡ԖÕŀĐ`ѫˌ˕˘ءџͦ(Ϙhѫˌ˺νء%֙Ɯӧ˿》ͦˀȭӒД�

�Б Gladstone CommitteeŀĐĽ—ʕװԄɼӯͦաճˀׂԛDĎǜԃȘȼԣ6ø

>ȼ˴ўĀ@ŖǄׁRě˦ͪأא؀џءÛČ Henry Bellenden Ker ʍɘĳ�ιӤ

œӼў:ɏ®ˀׂԛDĳƞԣˇ�ăȨ؎א؀Ο˦���ąպءĪ̄ 1844Ǌąԣ

�ă̧%hΦ(ˀׂԛDõׂͨԛD�ϵ؍ȗ107�̄Œءąԣ�ă̧%֙Ɯѫˌ 

ǗэԛD؟continuing liability of shareholdersˀؠ ȭӒД�΢—ąԣ�ăιѫˌ՝®

���ąŕ�ąŕ6՝®ʾĳ�ŀ؟Gazetteؠ�ζƼ�҆ءąԣ�ă ѫˌφΫƈ

ʪ՝®ءџ�΢—̡ˀ�ֶεӡءǃǃʾζΞѫˌĳԛDՙ՗ʭʇȔƘ ѫEϱՏ

б
Ϸғ6؟�ʼՂءؠҬ̄ѴցԛD108�̄ŒءΫ�ăԖÕζΞ΃̦ʭءȼ˴ѫˌ

ǫǫʾՕէιѴȮѫE@ͦѴՂءï·ΦƜ�ăȀӲιѫˌקƜĜ׹�ɻԕԛDء

ʫ@ǴѫˌιӘǐџӛءͿ·ʫƜׂͨԛD ѫˌџӛءԨ( ύә�՜Հ <ѫ

ˌ ՂE@õ ԖÕ΃̦ Бմd׿ǳφΫ֔ӏ109�Ī̄ąԣ�ă̧øг—֞》

˦φֺЃ̧ء—Ћ 66˞Ӓƀءѫˌ՝®ǯ 3Ǌַ:Ȣԕ ԛDء��աճѫˌć

Й εՈ@d—Ϳƀӭѫˌõ n6ԣӞ�ʪӛ 1844ء Ǌąԣ�ăֽ̧ͦ̂ѫ

ˌ͠ΠѫEѺ΢ՏԎ»ǐءʇȔ՟ցԛDءџƘѫˌćЙXͦ՜˕�Ϳƀѫˌ Ľ

ϒءաճѫˌćЙżԸ(ѫˌԛD՜ϼ»ǐ� 

Gladstone CommitteeŀĐաճεӡ؟RegistrationؠǙЃ(+֔ȼԣ6õŖϊh

Ԋ˴»110�Ћ�֔ءաճεӡ»ǐءƘ�ăć϶�τι@õζԲ6�Ҡ)ЍԣӞӮ

                                                
107 Lobban, supra note 79, at 621. 
108 Id. at 621-622. 
109 Josephine Maltby, UK Joint Stock Companies Legislation 1844-1900: Accounting Publicity and
 “Mercantile Caution”, 3 ACCOUNTING HISTORY 9, 18 (1998), https://www.researchgate.net/publica
tion/247780793_UK_joint_stock_companies_legislation_1844-1900_accounting_publicity_and_mercanti
le_caution?enrichId=rgreq-5fe26abc9ad71f015d4fa51909dac8ec-XXX&enrichSource=Y292ZXJQYWdl
OzI0Nzc4MDc5MztBUzoxMzY1MzQ3MDc2NzUxMzdAMTQwOTU2MzgxOTQyMg%3D%3D&el=1
_x_3&_esc=publicationCoverPdf. 
110 Id. at 622; HARRIS, supra note 69, at 283. 
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ͦεӡء�աճεӡϘӯ�ă ̧͋aɼȩ?�Ґλ»ӵȨͿӤء@õ�ăʫċ

ͦˀׂԛD�Ћ+֔ءӮƐӡՈ�ֶӶʩʺ�Іϴæԉ؟deed of settlement111ؠ�

ԣˇ׺õƐʃԣˇ׺�ѫˌõ�։6 ѫEʕ�ŨćõSĵ�̄+֔hԊ˴»ѯǯ

ƍČҞɤ`Ŗϊɟ՗�øǳ�ăԣӞ�Ƙ�ăԣӞ3=�ϊƒ˕ء@¸ϡʾŖϊõ

ȼԣ6Ւʩ�ă΃ȗءҬ@hԊȼԣ6�ͅƟӧ˿א؀ Ȕ̹112�¦ɮ֏�ʚӣą

ԣ�ăεӡҲ؟Registrar of Joint Stock Companiesءؠ�ӏ̛�ăԣӞĈ�ăεӡҲ

շ3Ȩεӡ�̓ åǊʹʚءżʓ˫Ж�ăԣӞաʩ؍Н113��ăԣӞ�¦΢Ɵʕ6�

�Б˴ֺȭȺɎءџƘϡʾŖϊѿȼԣ6Ǵ�ѱӆÔĴɟʃ�Б˴ֺʫċζбͿ

ӤȨ�ăʫċˀѱÌ͵øͿӤ˺^¶ʛ�ăŠŌ�̟ ƀʫċլ》ȼԣȨςϋ�ăء

ɡĈDW6κѱŔυɟΈø�ăԣӞ�Î@˶ӓ�°ˎ�ă؍ԩ �ÔĴQ� 

ЋĨ̀ З՛ҐĮεӡ؟Registrationؠ»ǐ ̈Ă 

Á̍ɤº Gladstone CommitteeŀĐաճεӡ»ǐǙЃ+֔hԊ˴»�ˇ̍ҝ

ĳ׾ʖ˾ЗϑĴĩˇء� Gladstone CommitteeŀĐ ÁҐĮεӡ؟εՈؠ»ǐ 

̈Ằ͋114�ҐĮεӡ»ǐ ͋ء׷Ā՜͏—ӎ� 1786Ǌεӡ  ,Registration Act؟̧

ءѫˌõ ѫEՏԎφֺԣӞεՈ»ǐ גӭ̧ǙЃˀֺҐĮ҇ءι�Ƽؠ1786115

]ѫˌԣӞӡՈѴך@ǫġУϬ6ַʖʺӡՈءџùº�ƀϴǐιӒ»�º(ӎ�

                                                
111 ˅ʹ¥ʹХdeed of settlementЦɡ�ʻŝ¿õ�ň�àâȺ�‧e�M$v¼Ǆ<ЧyŧΈ4Ǌ
ɶ9v¼˅ʹ̚X͗ú˞Ϡ$¥ʹǄ<�όТХ2010ЦЧ�v¼˅ʹ$ƻ�̚ʆϧШ;̤̀Ⱥ�ɡ^
Ϛ�ЧЇ 11ЧÝ˂̙ɞöĉȺřĉ˜ʨðͮǄЩǦďüХ2007ЦЧ	̮+ťę́�$rɈ°θʀʎ́Ш
͟ǶǇYȚv¼Ⱥˉ,£�ȃˉ�Љ
ЧȬ̭Ч�v¼ˏɸ̚΄ǰĹëȺ�ĠͮХ�Ц�ЧЇ 7Ч̙¢
ĹШlɥЩCOTTRELL, supra note 102, at 40� 
112 á Gladstone CommitteeêÇ�ǕʑʓĜγШɡ)οp̸cv¼$Ž˂Ч�Wϰ̏Ǵ°öʠ$�
ʗЧ�ͮǏćſğMǇ͚$ƃǫÏȆʜʓ$¿΄v¼Хϩ)Ϗ̼Ȇ;óЦäšЋPyʜʓέ̼ʏ �͘

SELECT COMMITTEE ON JOINT STOCK COMPANIES, FIRST REPORT OF THE SELECT COMMITTEE ON JOINT 
STOCK COMPANIES: TOGETHER WITH THE MINUTES OF EVIDENCE, 1844, HC 119-VII, at 7 (UK). 
113 COTTRELL, supra note 102, at 44. 
114 See generally HARRIS, supra note 69, at 274-277. 
115 Registration Act 1786, 26 Geo. 3 c.60 (Eng.). 
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1825 ǊءҐĮƘѫEεՈ»ǐ¦ǐɡĈʚŇΥءџǙЃ(ѿȭˀ҇גφֺ ѫE

ιӡՈѿ�Đ»ǐ116ءΫʭȭˀˀֺ҇҅�ג》 ԣ֘×ה》ͦĶЦЦӣђѫˌć

Й�џ̄ϵ҇גѫˌεӡ»ǐءdʫǯ^�ăεӡ»ǐ 117؋��ӎ� 1834 Ǌء

Ԣʪ�ă̧؟Trading Companies Act, 1834ؠʹլ�̅ӏ̛�ăǻ̓ײ�nʿշ3

ѫˌćЙѿ�Б˴ ָ˕@DW6κǳÎ`ײĆʭѫˌćЙǻءؠClerk of Patents؟ֺ

118�աճεӡ»ǐ ǙЃء]ǳӤœԣӞǳùŖϊȭ˶ӓءȼԣ6%ˀԸŔιѱÌ�

˴ʾòՒ·Š�ăѿŌ�ăأ%ց�ĪͦԣӞəɧĳƟʕ6Ȯ�ȭΟΞι؎ǐӧ

�e΢ء�˫˒RԣӞ�շ ʭַҝƷ�ĳ�вԣӞ�շׁ��ءא؀˿Б˴ֺӗ

ƎºƻŁ΃ȗԍʹǯءŦ�Ô9�ӹ ԸŔӭΫ�ă؍ȨĮƇ�》¶ʛӭě˦ıأ̞

ʭءŦζбͿӤ˺ׂ��ně˦ı؍؍ԩʫŠʫŌءż�΢ĮƇ^¶ʛءŖϊ�ѱ

աճĮƇ》ͦ��Б˴ֺζƼ ԣӞءɟʃӭΫ�ăԣӞءǋͨ�Ôóѿ¶ʛ ѱ

Ì�εӡ»ǐdʫĳʄԍ̄ϵΐԑءƘԣӞ�ֶ—ŖϊءԎŖϊǳ@υɟɟʃº�

ăԣӞأĆʭء%ͅՊ》ʆ˺9�6̗ı؍ ДįءǴ)ÁĮƇƒ˕ءԱĈ)ǯς

ϋ؍Н�)Ɛء�Gladstone Committee ŀĐ εӡ˒˫ءdʫǙЃĳեϵεӡ»

ǐ��ϊƒ˕ȄȓιԣӞ�ֶ˒˫Ľϝء�џɅˠճòʕn�П@^�΢�Б˴ֺ

˶ӓԣӞ�լ》ɘ˺ ׅ҂Ȅȓ119� 

                                                
116 An act for the Registering of British Vessels 1825, 6 Geo. 4 c.110 (Eng.). 
117 HARRIS, supra note 69, at 275. 
118 Trading Companies Act 1834, 4 & 5 Will. 4 c.94, §§2, 4 (Eng.). 
119 See HARRIS, supra note 69, at 277. 
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Ћ.̀ �ă˞̀в�̧ 

ӎ� 1845 ǊءҐĮԉʾզճ(�ă˞̀в�̧  Companies Clauses؟120

Consolidation Act, 1845121ءؠƢԣˇ×ה�ѫE3ʪ��ăsԟ�Ҡ)ԣ˚�˺Ì

ѿіÕء@õǁ¥hųЍ�ƈءˀҞφΫӮЪ ӒД�Ćʭء�ă˞̀в�̧%Ϙ

Ѓ(
DW6 Ũćء�гӡՈ—ѫˌćЙءíɡƀ ͦѫˌ�@õ
ѫˌ�ĳ 

ȷӾO˅=ѫ̀Дį�Ƣ�ă�Õԕԛ�̄+װѫˌ˺ν)122װ� 

ׄ̄ Œء�ă˞̀в�̧�%ʩʖӒƀ(�ăǻײ�ђѫˌćЙ؟Register 

of Shareholdersءؠ���ăǻײ˘Ɛ�íʭιӡՈѫˌ ć϶�Ɏѫʕ�ѫEпҵء

�aŨ̖Ȩ�ăŲ̒ɚ´ء�ӭѫˌćЙǻײ΢�ăҦІӯԄ�ׄЋ�˼ӯԄȮэ

Ȣ—�ă Ћ�˼ȨЋ+˼ѫˌʾ�լ》@Œء ǯ̓˼ѫˌʾκȢ֔》ҦІӯ

Ԅ123� 

ׄ(ѫˌćЙ@Œء�ă˞̀в�̧Ơӏ̛�ăǻײ�ђ
ѫˌĴĵЙء� 

�ǻײӡՈѫˌŨćõĴĵԣӞء���ăϯʺˀіÕ׏ʭʹʚӭԣӞأџ�ăѫ

ˌȨ̧6ѫˌ ʾӝ��ăϯʺǳ׏ʭ�ԠָӖѫˌĴĵЙء�ǳӻ̛ȹ֥ӭѫˌ

ĴĵЙء�ă֎ʃ ȹ֥ԠΠ�ǳԳճ 6dŎ/̓θŲ124� 

�ă˞̀в�̧ǙЃ(�ŝφΫżʓι�ăѫˌćЙȢӡՈ)ء˫˒װĆʭ

%Ǚ˫®ѫˌćЙ�ŨćӡՈɡƀͦѫˌ »ǐءաճ̄ŝ»ǐιϘЃءʩηιԨ

                                                
120 ǰǄ®̆ȝĹǘʅƿƚǊ
ɡǧƄŔœ+̇�̓����Ȍϧ��Ǆ�$̄ͳШ
@ʭǳȗ「�
Ⱥ�Ӵğ Companies Clauses Consolidation Actͳɡ
v¼ȃȗ「�Ⱥ��®� ¾Ā1969āĂ�»¢
���NÙ Úf�(#¬ú�Ă�yßÔ¸�Uæ�Ă5� 2nĂû 124	 
121 Companies Clauses Consolidation Act 1845, 8 & 9 Vict. c.16 (Eng.). 
122 Lobban, supra note 79, at 622-623. 
123 Companies Clauses Consolidation Act 1845, 8 & 9 Vict. c.16, §9 (Eng.). 
124 Id. §10. 
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((ѫˌćЙӂקԄɼ؟prima facie evidenceءí
ɡƀψƐؠ�ʈÌ�ͪџء�ă

˞̀в�̧ïѿ�Á 1834 ǊԢʪ�ă̧@õ 1844 Ǌąԣ�ă̧��ϊƒ˕ѫˌ

ćЙ Ȅȓ/Ӥ�Ćءĳ�ă˞̀в�̧��þӒДºءѫˌćЙǳ`�ă�։ 

ѫˌ׏ʭ˕ָءџ�%�ׂ—
ѫˌĴĵЙء�џ�õ—ʓEѫˌćЙ�ƈ�̄�

ӒД˱ǛءN ʫƘѫˌćЙΥƀͦ�ă�։ȥĖӯԅ <ѫˌ�՜�ȭנ ԣӞ

ʖCءџŖǄιÀǟ(�ϊøǳ�ăȭˀ˺Ю˫ԣӞ ˺ׂ��ճء΢—�ă˞̀

в�̧ XΠء�ӏeĳXͦǯэ�ă ӈ�Ӓ ؠͿ·ʫˀֺąԣ�ă ̧Ǯ؟̧

Д�ʽRӒДĽ͌ءЋ 1˞íʩʖӒƀآˇ̧ʞ》ǯȭӣЃ ąԣ�ăء�Ӽea

ˇ̧ʞ》ǯȭզճ W̧װǮȭӣЃׄء <̧ǮýˀӒƀŒءĶȢպΠˇ̧أˇ

̧�ƈƘ˫ȥӭ�ă̧ �։125�ɦӛ ءr˔��ă̧�˅ӒДѫˌćЙʭءŦ

ˀ�ă˞̀в�̧ պΠأџҎ <̧Ǯýˀֺ—ѫˌćЙ˕ָ˺ׂ ӒДʭءí

ȢպΠĄӭ̧Ǯ�џ1834ء�ǊȭӜЃ Ą�ă̧@õ 1844Ǌąԣ�ă̧ĳΫʭ

%:ͦˀʈʞ》� ̧Ǯءĳ�ă˞̀в�̧ʞ》ÁȭӣЃ �ăء@õʞ》ǯ:

aͯӭ+̧ӣЃ �ăء:ǻײսźѫˌćЙ`ŖϊָӖ ӒД�Ī̄ء�ă˞̀

в�̧ΐƐ�N%�˅ψ̃ǩ׭ºŖϊΈø�ăѫˌćЙԣӞ ˴ʾ� 

Ћ+װ ҐĮ�ă̧ι¦ը 

Ћ�̀ ӎ� 1850Ǌ>�ăѯʰԍվ 

ӎ� 1850Ǌ>µ˄ءΫʭϡʾƜ—�ăѫˌˀׂԛD ̛͖נňءӤœӼў

ֶŦȵӨΐˀιʕn�ă̧̧ͨ͑Ըϡʾנ šء�ˀӤœӼў ء̛ Robert Lowe�

                                                
125 Companies Clauses Consolidation Act 1845, 8 & 9 Vict. c.16, §1 (Eng.). 
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George Bramwell126ءʹլ�̅ӯͦءˀׂԛD ͋ء׷�ȢӭʫĮƇաճͿӤ΃ʜ

ǛͿӤ�ăȭǳ5ˀ 》ʆ¸νءџʫ͋Ѻ—ŜРѺ΢ ˇԩ127�џ 1844Ǌąԣ

�ă̧ȭǙ˫ι�ă؍Нء%ùºφΫȵӨءȵӨўӯͦąԣ�ă̧�ʜקӏ̛ѫ

ˌԕɻѿąŕ6φĆ ׂͨԛD؟ˀׂԛD¿נгĮƇͿӤءؠ�ʜקï̡ˀбѿ

ѫˌѿąŕ6φĆι�ăɠ»˺ׂ�%Īͦե˲Ϳ̋ιԛD»ǐءȵӨўӯͦŸԨ

(�˺6ճ—Ɣ̨ι�˺hء׎�ƝѼ�˺6ӨK�ăʭء�¦ġУ@�ăԖΟ΃

̦XͦӨK˯͌ءџʫƘjǺъ—�ăѫˌιׂͨԛD�128� 

ե˲ιϡʾѯʰ ء�ӎ� 1855Ǌˀ�։ғ˜ӆ�Ƽ®^� �ʫֺ—ˀׂ

ąŕ؟commandite partnershipsؠ ғ ءȷӯąŕѱŔˀ։°ȥĖ5ˀˀׂԛD ء̃

џ΢ԕׂͨԛD ąŕ6ļ》˦Õ� +dʫ֙Ɯąԣ�ă6ʕׂ»�ӹ ғ ء̃

ķũĖʾñ�ƾ˂ȭˀ�ăء�Ӽ ȥĖʕœƏ6؟ ĶǳպΠˀׂԛءؠ�@6

Dءџ�¦�ׂ—¡ˀ؝Ŗԣˇ ŖĹ�ăͪأџءΫʭş΍ӯͦȥĖʕƟ— 25

6 �ăءˇԩ�:ЍĆ—ąŕءĪ̄ʽЬ:ͪɝΠ(ѿ 1844Ǌąԣ�ă̧φĆ

 25 ��ƢˀׂԛD%ɝΠѿء͌˯ 6 1844 Ǌąԣ�ă̧φĆ ̧׃¶̟ļ

》Ì�ĳѫˌƠ˅ӹ́ ѫ̀Дįׂǐ�õ—ѫˌ̄�˯͌129��ճءÁ՛�Eғ

�øџ> ιʫĳӎء《ʽЬ֋̡ˀլ�ʞء˜ 1856 Ǌ�Ƽʞ》ιąԣ�ă̧

 �ؠJoint Stock Companies Act, 1856130؟

                                                
126 1850Ń9�ǮЧ̤ ÝƹŇĘ͋�v¼�ňϽȰ$ͷμЧϟÑ�Ϋ ʓYȺʧƳ̼�ЧʌǛ Robert 
Lowe�George Bramwell,21ɡÏ+ȺĂÍǩХMercantile Law CommissionЦ$ŽÍ� 
127 Lobban, supra note 79, at 625-626. 
128 Id. at 627. 
129 Id. 
130 Joint Stock Companies Act 1856, 19 & 20 Vict. c.47 (Eng.). 
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Ћ+̀ 1856Ǌąԣ�ă̧ 

1856Ǌąԣ�ă̧ Ѓ̧�Ɲў Robert Loweӯͦ1844ءǊąԣ�ă̧ˀҞ

φΫĦ֔ιя׆� ӯͦ�Б 1844Ǌąԣ�ă̧ Ѓ̧ñȔĳ—hԊȼԣ6�ա

ճεӡԣӞ�ֶֽ̂ӧ˿ζΞͪءџƐ׍�  1844Ǌąԣ�ă̧ȭÆӣι+֔ε

ӡ˒˫�ֽ̧ͨ̂ȼԣ6լ》̚ץэȇιȼ˴؟unsustainable speculationأؠџ�

1844 Ǌąԣ�ă̧Ϩ̂�ăѫE—�ăżʓεӡÁ3ʪ ӒДءʫφΫƈʪӒց

ι�Robert Loweʹլ�̅ɏ®آʆǏȓӏաճDW˒˫ò˶͇�ƇG˦ �uء

ʫ�Āѱյȥι�џȼԣ6ʢͪ5ˀˀׂԛD hԊءѺͪ%Ȣӭ΢͆ЍѺ》òϘ

h ȭȼԣ �ăѱŔӆţĞιͳձ131� 

1856Ǌąԣ�ă̧ӏ̛ȭˀ 206@� ąŕǻײεӡȥͦ�ăءџ 66@�

˅͑ 20 6ў¿ǳѺ》̟ƀʫċεӡ�џ�ăć϶�τιѿѫEʕǻײĈεӡſ

�ă%ǳѺ》տɷʫċɝøˀׂԛD132�ѿءεӡ�̄ŒؠRegistrar؟ 1844 Ǌą

ԣ�ă̧φƜ1856ء Ǌąԣ�ă̧ɝøςБƔ؏ ӒД˱Ǜء�¦֙Ɯȭˀ�ƈ

��ӮͦӒДءџeΦǬŜРѺ΢��ăѺ̥� Νѻ�ӏ̛�ăǻײӣђҠ)ء

%�ӏ̛G˦�ǻײѺ》̟ƀ�ă؍НءĆʭءŸ%Æӣ(˱ДІϴ»ǐ؟model 

form of articlesءؠԎ�ăǳ�Ѻ》ӜƀІϴџυɟ]Πˇ̧ȭɤ` ІϴДˇ133�

џ�ăѫˌćЙءĳ 1856Ǌąԣ�ă̧ء�%Ӓƀ Ȣ΢�ăѺ》hБءџ�¦

΢εӡſ؟Registrar of Joint Stock Companiesؠլ》hБ�ׄ̄ Œ1856ءǊąԣ

                                                
131 Lobban, supra note 79, at 627-628; see also TAYLOR, supra note 105, at 164-165. 
132 ϢǊ 1856Ń;Ś$ǓǮǫϧ¿΄v¼̏>$ĹëʧˀЧ¹;®̆ COTTRELL, supra note 102, at 
80-103Ч͢ǥ�ĢǊǓǮǫϧ¿΄v¼$̏>ɮȸ"̗͢ˋv¼$̏Ǵ〈Žǫʞʌͣʙ$ʧˀ� 
133 Lobban, supra note 79, at 628. 
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�ă̧ Table BЋ 9a˞%ɤõ(ѫˌćЙֵ֭˄ ˨Ȃءa ӒƀѫˌʾÁ 14ʣ

�ͦẑճȬ˄ַءѫE3ʪƘ�ӡ�ǁЙ �� 

1856 Ǌąԣ�ă̧ɝø؎ǐѺ΢Ü�òБ»Ü �ăӒД˒˫ӣӝء@õ֙

Ɯ�ăȭנӒД ЪсҲΒءӤœӼўӯͦ ӂǨҞ
џӆӨͦء�Ҟιΐ>Ü׿


ΐ>�ă̧� Ŧ134��Бš̄ءMichael Lobbanʍɘ%ӯͦ 1856Ǌąԣ�ă

̧š̄؟ճǐؠѺ΢�òБ»Ü ӒДء�Ȣӭ؍�պΠº¡ˀϊœѫˌ ŖĹG

ӒؠCompanies Clauses Act؟̧̀˞šȢ΢�ă_ءҞ �ă׿õг͟ĴQ@ء˦

Д ŖĹ�ăء@õ֞》˦�hא˦Ѝ̄ءЍ�ăˇԩ�ȢӭùºՇ؎ǐ Б»ء

џȢ΢ <̧Ǯý》ӒД135� 

ׄ̄ Œء%ˀӼўȵӨ 1856Ǌąԣ�ă̧ 6ʕִ˸ӣӝءˀ¾Ȕɚׄƞ

ԣˇ�6ʕՇƟιě˦ЭчЭǙąԣ�ă ˴ʾء] �ѱտɷąŕ�Ćʭء%ӯ

ͦ̄�6ʕӣӝƐ׍�˙ˇͨ̕ȔіءҎ8ˀ�Ƈ�ăءƘ ԣˇá°ͦ 1000ѫ

Eءџ�ӏͳձ�ă 6ȶ^ Űş��ǞŧťȨ <6�6ء׷°ζ�ѫ̄ءŒ

�ʕ΢ѺƸɎˀءš̄�^Ÿˇԩ�:ͪʫЃ̧ўΫµȭ˾ɚׄ ŪȗءOï%ѱ

Ŕզճˇ̧6ʕִ˸ׂ»136� 

�Б 1856 Ǌąԣ�ă̧ Ѓ̧�:ˀӤœ�ŔżĞ Ҳ137ءOʫ 1856 Ǌą

ԣ�ă̧Xͦΐ>�ă̧Ľϝ ĴQ:ͪ�ʾӆċƀ� ˫Ж®(ΐ>�ă̧Ӓ

Д חǥءơ ʫ 1862ǊЃ̧ �ă̧؟Companies ActؠõǯэkӜ ʕͻ�ă

                                                
134 Id.; see also H. C. Edey & P. Panitpakdi, British company accounting and the law 1844-1900, in 
STUDIES IN THE HISTORY OF ACCOUNTING 356, 366 (A. C. Littleton & B. S. Yamey eds., 1956). 
135 Lobban, supra note 79, at 629. 
136 See Ireland, supra note 67, at 35-37. 
137 +ę�Ч͛ôǓǮv¼Ⱥ͈ƃǫӴǊ 1856Ń¿΄v¼Ⱥ˂ȺǛ«Ú̖ʂ¡�­ˏ�¡Ŧű̈
̀�;Ɯϩʓ͈ Ч˒áΠŃʓ˂Ⱥʌ�(Χɖ̀ϊǇ�ĎÙM�BOYLE & BIRDS’ COMPANY LAW, supra 
note 15, at 5. 
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϶ءĶʫ@ӭ̧ͦĽϝȭӜЃ�Ī̄ء̧ 1856Ǌąԣ�ă̧ 
ͦΐ>�ă̧ Ŧ�

Ϋ ͨճ� 

Ћ�̀ ҐĮ�ă̧ιʓą 

ʕ֖ιň؍ιœ˲Ü��ăф׽Ҟ�ăϵ׏  õƜ—ˀׂԛDѿѺ΢Ü@ءֳ

�ӎء̛נ 1862Ǌء�մʓąȭˀ�ă̧ء�Π@ӒДȭˀ׽Ĺ�ă ф؍ȇ�

ă̧ӆ»ƀ�Ƽ®^1862آǊ�ă̧؟Companies Act, 1862ء138ؠӭ̧ÆǙ(ǯэ

ѻƟån�П@^ȭˀ׽Ĺι�ăĽˇ�1862_؍Ǌ�ă̧�OhΦ( 1856Ǌą

ԣ�ă̧ Ѻ΢ȇءĆʭ֙ƜĄ�ă̧ ʓąĜ׹X®(պǐιӹʓ139�Ɯ—Эȥ

6ʕׂ»։°1862ءǊ�ă̧ɝø( Ӓƀþӏء«ׂ 76 76@�Ľ—ą̧τ

ιíĀгεӡЭȥ�ă140�Ćʭء%hΦˀׂԛDõׂͨԛD�ϵء«؍�ă�ǳ

Ѻ》̟ƀˀׂԛD ԛDׂ»Дį� 

1862 Ǌ�ă̧ĳѫˌćЙ ҲΒء�%дąɝΠ(ąԣ�ă̧@õ�ă˞̀

в�̧ ӒДءӏ̛�ăǻײ�ђѻƟ�ˇ@� ѫˌćЙء ��ǻײӮƐӡՈ

ѫˌ Ũć�Ĵĵ�ɎˀѫEʕõ ҵϙء@õȥͦѫˌ ʣ˄õ՝® ʣ˄Ѝԣ

Ӟ141�r�ă˅ͦ�ђўءƘù 5Ґ֬@� թʣҲѓأ��ӒДˀҠ)ѿгΒ6

 n6ԛDءϐȎ�ɘ˺ȨɆЯ�ђ Ҡ)ѿгΒ64ءƘùҲѓ142�ׄ̄ Œء

ˇ̧%ӏ̛�ăǻ̓ײǊѻƟ�˼ء—ӭǊǐЋ�˼ѫˌǃʾ 14ʣǯءӊXѫˌ

 ˌѫ؟õѫˌԣӞؠфѫEʕõƹζ》ѫEʕЍ؟ӮƐӡՈ�ăѫEԣӞء¥̈́

                                                
138 The Companies Act 1862, 25 & 26 Vict. c.89 (Eng.). 
139 See Lobban, supra note 79, at 630. 
140 The Companies Act 1862, 25 & 26 Vict. c.89, §6 (Eng.). 
141 The Companies Act 1862, 25 & 26 Vict. c.89, §25 (Eng.). 
142 Id. 
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Ũć�ɎѫԣӞõ՝ѫćġЍءؠ�ƘÄˇ3՞εӡſҲ143�̄Ë́¥ӊX�շ3

εӡſ ӣӝء%šĆѫˌćЙ ��ђ�҆ءӣˀҲѓӒƀ� 

ѻ—ĳѫˌćЙȨѫˌ̈́¥ ָӖ1862ء� Ǌ�ă̧%ӣђ(φΫӮЪιӒ

Дءĳӭ̧Ћ 32˞íʩʖӒƀء�ăѫˌćЙõѫˌ̈́¥ׄء (ĳֵ֭˄ַ@Œء

Ȣ—̓ʣƳXʭַ�ɏƀ�R— 2nƞʭ ʭ ءַ̀ DW�ă�։ȥĖ�ԠָӖء

�ă�։ȥĖ@Œ  <6ء¿ǳ@ ؠͦ_̔ Ȩaͯ˕ָДį؟?�1 >�լ》

ָӖ�Ćʭء%ǳ@ 6 dŎ/̓θŲ �˚ƢѫˌćЙȨ̈́¥ �։Ȩ�։°ͦȹ

֥�џ�ăѿҠ)�гΒ6�ǳɆЯ̄˕ָ�ȹ֥ ӻ̛ءҎ�ăɆЯ˕ָȨȹ֥

 ӻ̛ءƘҲ@̓ʣ 2Ґ֬@� թʣҲѓѓ֩ءҎҠ)�гΒ6ʩϐ�ɘ˺ȨɆ

Я˕ָ�ȹ֥ӻ̛ў4ءԕn6ԛD׃̧أ%ˀ˺ē Ѓí`˕ָ144�̄�ӒД˱

Ǜءдąɝø(ąԣ�ă̧ѿ�ă˞̀в�̧�ˀֺ�ϊƒ˕@õ=Ԡȹ֥ ӑ

әء]ָӖ˺ׂɾõºȭˀϡʾŖϊءџ��̂—�ă�։ȥĖءѻ—˾ȹ֥ўء

¿ǻײ=̀ǯͦ أĆʭ1862ء Ǌ�ă̧ΝѻաճҲѓӒƀءǡ»Ӹѿ�ă@õ

Ҡ)�гΒ6ˀ`˕ָ іÕء�ǳDȔɆЯ<6 ˕ָ�ȹ֥ӻ̛�ֿǂ�ɤء

1862 Ǌ�ă̧%Ԩ(�ă̓ǊĀ@ˀфӝ 30 ʣ ˄ַǳ—ŀФ��Đǯֵֺ 

ѫˌćЙ ˺̄ء 30ʣ˄ַء��ăǳɆЯDW˕ָ ӻ̛� 

ѻ—ĳѫˌćЙʹ̃ӻ̛˺1862ء� Ǌ�ă̧%ʩʖӒƀ(DW6ͨʇӆӡ

Ո—ѫˌćЙ�ȨͨʇӆǴѫˌćЙ�ׄòءȨѫˌćЙ ԍʹˀ�ǻӏ Ǘռ

ʭءĶǳÇ̂׃Ѧӻءӻ̛ʹ̃ѫˌćЙ׃̧ء�ǳaѦӻē�ăԥ�ӭ6Ī̄ȭ

                                                
143 The Companies Act 1862, 25 & 26 Vict. c.89, §26 (Eng.). 
144 The Companies Act 1862, 25 & 26 Vict. c.89, §32 (Eng.). 
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ù ɬƆ145�̄ϵʩʖӒДѫˌćЙʹ̃ӻ̛˺ Ѓ̧˱ǛءĳΫʭ̧ǮΛŇ �

Ƭ—φΫʚϺ Ѓ̧ʜǛءĆʭ%uǳȦĮsְóѝ� 

�ă̧%բ͖ʓ׽ҐĮĮ� Ąء^®ӆ»ӜؠCompanies Act؟Ҟ�ă̧׏

ąءџǥȥġ·�։�ă̧ιӒД˱Ǜ� ǯѻ8ءҐĮ�ă̧%:ͪеɎҞ@

Companies Actͦ�@ءЍ˦אӏ؎ǐБ» ֘〉˦�hנš_؟Ϳ·̧ǮͦՉء

õͿ̋Ο˦šĮƇֱԽ�ͭϟ�ϒ̤�ѱ͋Ѝءíנý@Ϳ·̧ǮӒД ؠ Ѓ̧

˱Ǜ�ʭѻ8ʣءCompanies Act%г̈œ˼ŖǄǐk τÁʽʚͻء̃ íʫء̌ 2006

Ǌȭ»ƀ�Ƽ Companies Act, 2006��БҐĮ�ă̧̈г(ʕ˼ιk̃ءOҐĮ

�ă̧ι�ǺȄȓ��
�ϊƒ˕ء�ŦЬ̡ˀʄԍء:ͪhˀҞӤœϡʾóѿ 

˞ʖءΝѻš8:ͪĈҞòБ»Ü�ͅƟ》ʆ˺9�ιʜĈ》լҞ�џĩӓҐĮ

1862 Ǌ�ă̧ءXͦʓąȭˀ�ă̧ Ә҉ء%Ā@ӆ϶Xʫ�։Çʭ>ιÆʚ

Ѓ̧� 

ѻ— ǯʕ˼ҐĮ�ă̧ k̃̈Ăוء:Ƭ̧»Ăϓϼ ء׉�Ȑĳ̉Тء�

κĀѿÁ՛ 1856Ǌąԣ�ă̧�1862Ǌ�ă̧�Ć̉׽—
ΐ>�ă̧ء�—�

ă̧؍»�Ȩ—ѫˌćЙ»ǐ Ľϝ�κƹͨ¦ˀÈͧ ʄԍءˇʖ%�¦œȭ

Ҟŉءɽ�—ǯэІГӼõҐĮ�ă̧ ̔Շ̧°ˎʭء@֔ؗɤϠʜǛʌ՛� 

                                                
145 The Companies Act 1862, 25 & 26 Vict. c.89, §35 (Eng.). 
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Ћ�Г ƞЮ 

Ћװ� ȦĮ�ă̧ѿҐĮ�ă̧ թЮ 

ȦĮ�ă̧ѿҐĮ�ăַ̧ء¡ˀφΫ̿ð�͋ոֳ̳ թЮֺe�̄�թЮء

Ā@Ǵ�nקφ±�ɞӟء��؄ʫ̈́˃ˆǊ�ăǮι»ƀ̈Ă�̈́˃ˆǊءĮØ

ӃǷء¦ѿŒĮզěų̈̄ءùºŒĮ֔ě�іȄȓ ǩء׭˃ǘբ͖؍ӯºȩ̌Ѓ

̧ ՙ±ǻӏȇ�џ�ă»ǐءʹʫ̿̿ιǩ6֕˃ء֕˃׭Ŏ؍ӯºŒĮěÕ 

ζյءѿ�ă»ǐ ]ΠˀҞφΫϴǐ ֺeءӤœӼўЦЦɤ®�ă»ǐ ձΠ

ѿĮƇě˦ζƨַ¡ˀ̃Ĉֺe�ĳ̄ϵѯʰ ̈́ء�˃ǘɏϠՈɒ�Ӆ�¬õH

ǘҌ�6ԕԛԲғȩ̌�ΫʭHǘҌùēϓϼŒĮЃ̧_ء�@ ͦˇϓɽȩ̌أ

Ľ—HǘҌΦŷҐĮ ѯʰءǵùºʣˇʩ̥еʚȥÍ�—ӎ� 1899Ǌȩ̌ʞ》

ȥÍ ͞ÙءHǘҌd@ҐĮ 1856Ǌąԣ�ă̧�1862Ǌ�ă̧ء@õʣˇȩ̌

ͦҭˇءɽƀ�ăǮءǯ—ӎ� 1904Ǌ؟�к 29Ǌ̃ؠǛʞ》ءȥͦȦĮЋ�։

�ă̧146�̄�Ѓ̧ءφΫùºҐĮ̧ ǩء׭ �՗å�ƈeFѺҐĮءџѿҐ

Į�ăַ̧ ֺeφΫƊ±� 

Ћ+nקĈء¿ʫѿȦĮ�ă̧»̈ĂȊȊφֺ ʣˇȩ̌�ȦĮ�ă̧ĳЃ

̧ µء�ӼeÁ՛̈́˃�ăǮ »ƀ� ǯk̃ء�ѻ—̗ĮµǊ�ă̧ »ƀ

Ȩ̗Į 18 Ǌ�ă̧ »ƀءĶ̿̿ùºʣˇȩ̌ ǩ׭�΢—̈́�к 29 Ǌַ»

ƀ �ăǮ�ƈճ—МЗכء@ą—ϡʾ]Πءʇ̈́˃ǘǵ—�к 34Ǌ؟ӎ� 1908

                                                
146 Ή̤ɥХ1984ЦЧ	�Ýv¼˂Ⱥ$ÙВ̚�ʣ
Ч�̙öȺĉͮ´�Ч13ª 2ǮЧЇ 2-8Щ�ɌȽ
Х1986ЦЧ�Ï+Ⱥ�ЧЇ 7Ч̙¢ĹШ̙ɞÏ�¨ǥЖЩȝź̞Х1998ЦЧ�v¼Ⱥͮ�ЧЇ 2-6Ч̙
¢ĹШ̖�ЩĨ˅̩�ɗʴ̨�КϾĊ�ϪΫЊХ1999ЦЧ�Ï+Ⱥqϝ�ЧЇ 15-17Ч̙¢ĹШlɥЩ
ȂĊ΅Ч�Ƨ͝ 71ЧЇ 23-25� 
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ǊؠѢӻʣˇŷўǽΡ֜ŗֈæÐԲғěǮѿ�ăǮأ ǯ—Ƅв 2Ǌ؟ӎ� 1910

Ǌءؠ@ʣˇȩ̌ͦĽϝ»ƀ®�ăǮғ˜�̈́˃͐2ǯءȦĮ—̗Į 3Ǌַء@

Ƅв 2Ǌ �ăǮғ˜ء\ó�ĮěÕфʾȭɤ ȩ̌ӹ˕˜ء»ƀ®�ă˞_ء

 �ƈŖǄǐùºʣˇȩ̌ ǩ147׭�¦ ǯ̗ءĮ 18Ǌ�ă̧֔》»ƀء%:

ͪ¡ˀφΫϴǐιʣˇȩ̌҉Ǧ� 

ʣˇ—ʩ̥ʭ˄ءĪѿŒĮИӜӤœ�ǉЍզě˞Р�ѿŒĮ3-ǫ^׸цء

ʣˇʆǏĪџȔԅº̧Ǚђ ǻӏȇءծֶĝ(�թ�ιΦŷΞ̲չ�̧Ǯ6ȯ؁

ȥ@õ̧Ǯɽƀ》Ô148� ء�ȩ̌ »ƀdʫװ�ӏؗ�ʽµءʣˇʆǏ—ӎ�

1876Ǌ؟ʩ̥ 9ǊؠũӠ Adam Rappardլ》ȩ̌ғ˜ϓɽͪءџ Adam Rappard

ȭɤ® ȩ̌ғ˜eƘіŖ¸ȩ̌@̧ʖњԈء¦΢ʣˇ6Ƙ̧ʖњԈͦʣʖџ

ȥءџƝѼғ˜ϓɽͨβџЬ149� ǯءʣˇʆǏ—ӎ� 1881Ǌ؟ʩ̥ 14Ǌؠ¦

ǐũӠǹĮ̧ŷƇ Hermann Roeslerլ》ȩ̌ғ˜ϓɽ�Hermann Roeslerĳլ》ʣ

ˇȩ̌ғ˜ϓɽʭء�Oóѝ(ǹĮ 1861Ǌȩ̌¢ءĆʭ%Ŗ֖ιɫó̧Įȩ̌

¢@õҐĮ�ă̧�ơ ʫĳ�ă̧ӒДғɽ ։°ء�ӏe@ҐĮ 1862Ǌ@õ

1867Ǌ�ă̧�̧Į 1867Ǌ�ă̧ѿǹĮ 1870ǊѫEˀׂ�ă̧k̃�ƈXͦ

 �ӏóѝ Ѓ̧_�ʣˇȩ̌ŷў؎Ρʱ7ʍɘʹɏ®ءΫʭ ʣˇĮ��ă̧

ŷўء�ӏ@̧Į̧�ҐĮ̧ͦ�@)ׄءџʣˇ҂ȩ̌ғ˜ ϓɽء̳ Hermann 

Roesler ͦ؄óͯŒĮЃ̧_@ŒءĆʭ%Î�(ʣˇĮ�ŷў ȔӑءĪ̄ӭě

̧��ă̧։° ғ˜ءĀ@ӯͦ ¡ˀвąʣˇĮ�Ɯ—̧Į̧�ҐĮ̧ȭŷϐ

                                                
147 Ή̤ɥЧ�Ƨ͝ 146ЧЇ 13-14� 
148 ½Jt��Ā2007āĂ��²a¥Ā1868-1912ā���+r³ëÝñÊ-W���ÛÎÄ³�Y
�����Ă���³��Ă8nĂû 276	 
149 þ½¡QĀ2013āĂ��²¥�¦ r³^Ö×�Ă�T«�³eî�Ă9� 2nĂû 61	 
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ԅ קĈ150�̄Œء؎Ρʱ7ʍɘ4ɏ®ءʣˇȩ̌�ˀֺѫEˀׂ�ă ӒДء

ʩ׿ιѿǹĮ̧ӒД˅ρφĆء÷џ̿ù̧Į̧ѿҐĮ̧ ǩء׭Ī̄ءυɟɏ϶

ʣˇ҂ȩ̌eьùǹĮ̧џ^ءN ˅ǻţպ151� 

ǴÁ՛�nקĈ±ء�ȦĮ�ă̧Ɛ׍�ùºҐĮ�ă̧ ǩء̿˧׭�Ӽʫ

̈́ˆʭ˄�ăǮι»ƀȨ̗ĮǊַ�ă˞_��ă̧ »ƀء ֋υɟȨաճɫó

ʣˇ̧џַɟɟùҐĮ�ă̧ӒД ǩء׭¿Xͦ�ă̧»ζ͋Ĵ ҐĮء �ă

̧Ѓ̧�šWӒД�͓լء@õ ӒДѯǯôƍČˀWϵȄȓءĶuǳXͦЃ̧�

_@`ȦĮóѝ�sֲء�÷ȄȦĮ�ă̧ӒДء�ʫċ:ˀuǳʄլ�Îǡ Ĵ

ʜ� 

Ћ+װ ˇІд՛ 

ĩ׾�ă̧»ѿѫˌćЙַ ̈ĂءĀ@ζΐ
�ă؟Corporationؠ��өι

Բ͋ʽʦĀ@՜͏ºє؆̧ʭ>�џҎҞω—Շͦԡ՗ΐ>]Π̹і ӗؗء�¿

ȢΫǴ 16�17�Пě˦ҧÒζƨ�̶�Ԣʪιξ》ե̍̈Ă±�ɞӟءơ ʫ�

ă̧»ζƨʽʦιҐĮء^ɞϼ�ă̧»ι͓լ̈ϴ�Ľ— 16�17�Пě˦̱Ô

ιξ》ء�вƞԣˇιąŕֺeƹ̧ͨż�͑Ըě6гͳ)˦]ΠȭءנҐĮě6

բ͖աճĈĮ΍�ԉʾ͵øͿ˺ء@øǳě˦ɠ»˺أφƜιءĮƇ%Ľ—БΒ�

ϳʃЍτιءџ˭—˘ζͿӤ˺΃б(Ɵʕě6�ĆʭءĪͦě˦̱Ôιξ》ءԣ

֘բ͖ѣءהě˦̱Ô%�¦�ׂ—Ƈʠгͳءгͳ˱Ǜբ͖ՏĈ΢œQě6�Ć

                                                
150 МʁǞ3Ч�Ƨ͝ 149ЧЇ 63� 
151 þ½¡QĀ2014āĂ��¦r³ ¹¶CA14@?Ýªć	A14@?x
©�UÉ-W����Ă
�Ì½}�¯ì³ÈÍ�ĀÖāĂ��¦³ J |w³ćz¦³ ¯ì³ÄØ��Ăû 175Ă¨Pć
�Ì½}�¯ì³ÈÍ�	 
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ЭȥЏΨѤπءǴџŖĹě˦ЭчЦЦȥЃ�ĳեϵѯʰ ء��вąŕ6ַӡՈ

Ąąŕ6˺νֺe ąŕ6ćЙء%Ī̄џɾǠȥ�ăѫˌćЙءΠ@ӡՈȥĖַ

 ˺ν@õɎEֺe�ĳÁקι̍ҝء�ˇʖ%ɤõ(̰́Ă�ʽʦζƨιąԣ�

ă��ӎ� 1553ǊǙЃι Russia Companyء@õǯ^ЃԸ—�Ŗě˦Ƶ׷ĴQ 

ˌëǐ�ăء@õե�ַ�ăȭ¡ˀι˧ ΐ>Ü ѫˌćЙ�џҎǴѫˌˀׂԛ

DζƨιӘǐ^χء�ăѫˌćЙȥͦƀQ�ăѫˌ ֔ӏʖCءĆʭ%ʫá°ѫ

ˌԛDι֔ӏaɼ�ĳ 17 ѻ 18 �Пַ׃̧ءժɕ?ʫ�˺6֔ӏ՜�Ȯ̍ιѯ

ʰ ء��ăѫˌćЙ�ȭӡՈ ԛDДįء%ȥͦΫʭě˦ϡʾ˧ǐ֔ӓι�n

áŃ�ʫ@ءѫˌćЙ ̈ĂءĀ@ӶʫǴąŕ6ć¥ζ͋џ^ءĳ 16�17�Υ

ιě˦Эч�ăÜء@õ 17ѻ 18�ПѫˌˀׂԛDζƨιճϴء�ӆÎ@ɾǠ�

ЭчÜ�ζɥ�Ŗء�Ա�ΐ>Ӓ»ι�ǩ �� 

ҐĮ�ă̧ι͓լء�υ֋ʫ׏ҞΫʭϡʾȭנџɡլءĂ�ʽʦ �ă̧�

�ҐĮ 1720 Ǌ̢̩�ă̧ »ƀءdʫΠ@ĪȢӎ� 1680 Ǌ>�˪רēǯءҐ

ĮĮ�Œ�ăЭчʹͥȇιňֳֽ׳ء�ă̢̩ÜζΞء@õƜȢƜҐĮĮƇ¡ˀ

Ϳ̋¸ν �ăȭנџӣђ�џ׏Ҟ̢̩�ă̧ι»ƀءƘ�ăЭчТ�ĮƇ̧Ӓ

:��БΫʭȭ϶ �ăѿΐ8ȭ϶�ăȔі؟Ŧψֶ̃ĝ(ΐ>�ăЭчء� 

ˀφΫƷΪ̧ؠ ӒДιǍІ�ĳ̄ ǯׇׇͪוءээ:ˀӤœ�ă̧Ӓι״Ƽء

ͪœe֙ƜͿƀ�ăȨͿƀϵ׽�ăȭ»ƀ ̧Ӓ�υºӎ� 1830Ǌ>ءҐĮô

¦ǐקѹº�ă̢̩Üιì˴ͦء(ĪȢ¦�˼ι Unincorporated Joint-Stock 

Company ҐĮʆǏ¦ǐֶĝ(�ă̧ءȝבѿ׹õ ȭǜζιЮ˫ȇĜ@ء؀͚

»ʓǙ》ÔءЭǙķũĖʾ�ǖТĄʜȔӑء�ӮЪѝƎ�ă»ǐѿƻŁ΃̦ι

ΐ΃ѿ˅^� ͦء�(ҲΒ Unincorporated Joint-Stock CompanyȭǜѼιϡʾĜ
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@ءҐĮʆǏզճ(�Н´ι̧Ǯء׹ 1834Ǌ�ăͿӤԨ(̧؟ô϶ͦԢʪ�ă

�1834Ǌç̧̰͝@õؠ̧ 1837ǊͿӤ�ă̧ͦء؄աճԉʾ̧ȨҐλ»ӵءɘ

ѿ։°ą ĮƇ¸νι�ăͿӤء�Т�ӒБ�ѫˌćЙءԍȥͦ(ĮƇϘӯ�ă

�։ȥĖء@ͦ¶ʩʫċб(�ăͿӤ˺ιȮ̍� 

Ć�ʭ˄ءҐĮě˦εӡ»ǐιζƨ%ʣԷȥͰءҐĮĮ�ŷўƜ—ǡÜ�ă

ԣӞɩפӏ̛ѿʄԍԣӞɩפȮ̍ιȄ͚%բ͖ɾňء���Īͦ͠ΠЭчȭζΞ

ιӧ˿Ȏ)Ʃӑ�ؐء
÷ӧ˿�%ȥͦҐĮ��ι�ǺȄȓء�ϊƒ˕%ȥͦ÷

ӧ˿ι˘Ǻ ��—̄1844ء Ǌąԣ�ă̧ι»ƀءdʫ@εӡȮ̍ͦ�Ǻء〉

ą(ʄԍԣӞɩפȮ̍�ǡÜԣӞ�շէǐء@õ÷ӧ˿Ȅȓװ�ء�ӏ˘ǺιЃ

̧�џĳ 1844 Ǌąԣ�ă̧ι»ƀء�hԊѫˌѿ�˺6Ȅȓ%ӆų̈̄ιձΠء

ơ ʫĳֽ־ѫˌȒȔѴ®ι》ͦء�%ӣђ(φΫӒƀء_š@ѫˌćЙXͦͿ

ƀѫˌ Ȯ̍ء@õѫˌǗэԛDЍ�ׄ̄ Œ1844ء Ǌąԣ�ă̧%ǙЃ(ΐ

>�ăιӤœ˒˫׏�ǯءҐĮʆǏˀȖ—ճǫ�ă̧ӒДճǐמʏ�Ȩˀ˅Ըء

—ӎ� 1845Ǌ¦ǐզճ�ă˞̀в�̧ءXͦ�ă̧ ӈ�̧ءĆʭء%ŖǄǐ

ιǡÜ(ѫˌćЙιʈΠءʩʖԨ(ѫˌćЙԄɼʈÌء�ϘЃ=Ԡȹ֥»ǐ� 

1844Ǌąԣ�ă̧ӒД˒˫РҕеɎ( 10Ǌءӎ� 1850Ǌ>ҐĮĮ�Ɯ—

Ѻ΢ÜѿòБ»ÜιȄ͚ҧÒζƨء�вӒД˒˫ƹ̧ͨ͑Ըě˦]Πι̛נ�º

(ӎ� 1855ǊءҐĮ¦ǐƘͩؗҞ֔º�ă̧ӒДιʄ҈ء�%Ī̄џˀ(ǯ^

ι 1856Ǌąԣ�ă̧ءե։̧Ǯɝø(؎ǐѺ΢ÜѿòБ»ÜιЃ̧ӣӝ�Ćʭ

%hΦ(@εӡXͦ�ă�ǺιӒДء�ÆǙ(˱ДІϴ»ǐ`�ăտΠأџĳѫ

ˌćЙιҲΒء�¿ӒД Ȣ΢�ăѺ》hБءџץշ3(εӡſ�ե։؎ǐѺ΢
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Üӣӝι�ă̧ء%ȥͦǯ^ҐĮ�ă̧Ѓ̧ιĽϝДˇءџӆ϶ 
ͦΐ>�ă̧

 Ŧ�� 

ҐĮ�ă̧ιʓąء¿ѩŦ— 1862Ǌ�ă̧ιӰΞ׏ءҞե։�ă̧ι״Ƽء

ҐĮ̧ʓą(ȭˀΫʭʞ》�ι�ă̧ӒءÆǙ®�ŝф؍ȇӒДι̧Ǯ˒˫�

1862 Ǌ�ă̧%〉ą(Á՛Ąn�ă̧ιӒД�ƈء@ѫˌćЙ»ǐͦ_ء d

Юą(�ϊƒ˕ѿ=Ԡ»ǐء]DW6κǳ˕ָ�ăѫˌćЙءO�ˀ�։6Ŧѱ

�Ԡ˕ָ�̄׽ӒДءŖœ%ӆhΦѻ8ء�БҐĮ�ă̧̈гʕǐk̃ءԣӞɩ


�פ÷ӧ˿���ϊƒ˕ѿεӡ»ǐЍǋװ˘ǺȄȓ:˅ʻӆø>ճ� 
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ЋĨІ ȦĮѫˌćЙ̧»˒˫ 

Ћ�Г ѫˌćЙ XΠ 

ѫˌćЙءeӡՈѫˌŨć�Ɏѫфʕ�Ɏѫϵ׽@õ ĴĵЍԣӞ Й¥ء

�OeԄʩѫˌՂE ʖC152ءĆʭ%ͦѫˌ˺¸ ӂǨء ͦ�ăΤӻӣЃʭȭ

ǻ�ʖC �153�г͟։$â�Ǌâʿâ$ʣгěŲЋ�$�������+�

ҵ¯íɏ®آ
�ă̧Ћ 169˞Ѓ̧τιءĳ—ӡՈˀֺѫˌõѫϦ)Ƃءd¸ʩ

ύѫˌ Ȏǥõ˕ѝ Π��ͪџءѫˌćЙ ӡՈʢe@ѫˌԣӞͦ�ǺוءƬ

�ăǁЙءO ϼץӡՈ�ăгͳõԖΟ΃̦ ʖCءʇƠץě˦ǁЙ Д○154�

џŨćЍԣӞгӡՈ—ѫˌćЙ�ўءɡƀ ͦѫˌءџˀ˺ą̧》]ѫˌ˺̄ء

�ѫˌćЙӡՈ ɡƀXΠءƐÕ�íˀԀ
«—ѫˌćЙεӡͦѫˌўءу˅Ɏ

ˀ�ăѫϦׄءӆԄʩӭճȬεӡ®—}ըȨ�ƐўŒءӭѫˌ:ǳ�Ǡ ˀѫˌ

ԣ˚џ》]ѫˌ ˺¸�155�ô�ăƜ—ѫˌ զϐȨ�ĐءšƹɐѫˌćЙ�ȭ

ӡՈ Sĵζ՞ўءу˅՞յء�ă4�ԕԛD�ɦӛ ءѫˌʾ ÿהզϐء�

                                                
152 ̏ǴΕ>$ͲǕЧϩP̏ǴÁ˗ɡ!͆ͲƲóЧ1ŜF;0ǗǄ<�ĽƂćƫˋ΄ǆ;̦ͲǕ�
」Ⅱτ��wŃuǪuǐ」ÏĆˉ��w��w,��,�̹��ͰШ
Ɩ̏ͲǕŜ;ШХ�Ц̏ �

ÔDϟ˂�Х,Ц̖̼ƣʬͲ�ćƫſХ�ЦϵWv¼ƃɿ͂ʓЕЏ΄ǆͲǕЧy�=�Љä¹⋯⋯
v¼̮+ǩábșβƂǐŚЧΨP̏ǴÁ˗͘ΘЧgTŔŎěǼ͢Ⱥ2̏ǴǙÄ5ǫƖ̏΄ǆ�� 
153 ΉɐȶХ2014ЦЧ�ęʀÏ+Ⱥ˛́�Ч11ɫЧЇ 131Ч̙¢ĹШ.¦ЩǷɁėХ2015ЦЧ�Ï+Ⱥ
ęN͏Ƕ�Ч6ɫЧЇ 114-115Ч̙¢ĹШ.¦� 
154 φɴȽХ1975ЦЧ�v¼Ⱥ�Ч�Y}ɫЧЇ 117Ч̙¢ĹШ�ȭ� 
155 ǨМȺϨ 95Ńňº�Ćˉ 984̹ȭ+�Ȳ�91Ńňº�Ćˉ 802̹ȭ+�Ȳ�86Ńňº�Ć
ˉ 1730̹ȭ+�Ȳ� 
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íƬąءaͯѫˌćЙ�ȭՈ Ĵĵ—̧ƀ˄ׂ�ζ՞נ ӭѫˌʫċψƐʃùء̧

ӭզϐĳȭ�Ĝ156� 

̄ŒءǴ�ă̧Ћ 165˞Ћ 
آӒƀװ1ѫE ՏԎץءƘùԎ6 ŨćȨć

϶õSȭȨƦȭءӡՈ—�ăѫˌćЙء�ǳ@ ՏԎƜȽ�ă��@ӗءѫˌć

Й ԍʹͦءѫEՏԎȭȢԿ》ϴǍ ��Oץ�ɏĳͦѫˌćЙԍʹ Áءíͨ

ѫˌ ą̧˺¸ء ȭą̧øǳ ѫˌ˺¸��ùǩء׭�e�ѱƜȽ�ăџƹ

157�_šءѫˌ̊2ǯء ьȷ6rƹ˶ֿφֺԄʩԣʘءƘьȷ )Ɛզϐ�ăء

ΤӻԍʹѫˌćЙ εӡџ�ă˅(ԍʹءȨ�ăƹϐȌьȷ )΢ʭء�ăƠ�

ǳɆЯӭьȷ6》]ѫˌ˺158� 

ǴџءѫˌćЙ ӡՈء ʈːŷӶõƐÕ�κӯͦe
�ăɼ@]ӡćѫˌ

》]ѫˌ˺ aɼוء�ŷўˀӯǴ�ă̧Ћ 169˞ȭ϶
Ąѫˌ�ɡӼءџȢӯ


ͦ�ăӯƀ ͦѫˌўءíȢƘ φֺԣʘӡՈ—ѫˌćЙء�ȷӯ ǳaѫˌ

ćЙ ӡՈ》]ѫˌ˺ء ÷أ φֺԣʘ˅ӡՈ—ѫˌćЙўءíץ�ăȭӯƀ

 ѫˌءǴџ�ă4ͨǻӏ] ǳ》]ѫˌ˺�159� 

ˇʖɽǴѫˌ˺ Ľˇȇԩ®ζءџӯͦȢƘѫˌćЙ ӡՈәͦ�eѫˌ

》]ѫˌ˺ ԄʩȮ̍ ء�Ҧѫˌ˺ˇԩ�e͋Ѻ—ѫˌ®ԣ ԖΟ˺џ^ءǴ

̄ؗџӛءѫˌ˺ ΟΞץ�ЃĽ—�ăѿѫˌַn·ɘ˺џΞء ˇԩ�eƬ—

ԖΟ®ԣ6íѫˌˇȢ5ˀ ˺¸ءʫ@ѫˌ˺ 》]Ȣ�ׂ—@ѫˌćЙ�ˀ

                                                
156 ǨМȺϨ 91Ńňº�Ćˉ 156̹ȭ+�Ȳ�CǙЧüv¼ʤũ̏͢ǴǫǊ̏ǴÁ˗ƃΘâã;
ó$¹Ŝ³Ωʤ̷ƃӴĢ̷͢ƃɡΩʤ̇Ч1ɾΩʤ$ƻǸЧǨМȺϨ 103Ńňº�Ćˉ 615̹
ȭ+�Ȳ͆ǒ®ɥ� 
157 ǨМȺϨ 85Ńňº�Ćˉ 2318̹ȭ+�Ȳ�96Ńňº�Ćˉ 515̹ȭ+�Ȳ� 
158 ǨМȺϨ 102Ńňº�Ćˉ 1819̹ȭ+�Ȳ� 
159 ǷÝsХ2011ЦЧ	̏ǴÁ˗͘Θ$!�ͷǤ
Ч�ǪǑȺĉƿĒ�Чˉ 103ǮЧЇ 20� 
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ӡՈͦ ӏCءra <Ԅɼ׿Ϡ�ăƹϘϐ ͦѫˌџ¡ˀӭء¸˺װï˅(@

ӡՈ—ѫˌćЙ�ʭءí�Ȣ̂־ѫˌ》] ѫˌ˺�ѽÝĴʜ̧׃ 102 ǊǐÝ

ЗŲЋ 9897 ҵ̗)¶̟آ
�ă̧Ћ 165 ˞Ћ 1 ӒƀeͦhԊ˅óѿӡćѫϦװ

ՏԎ �ăȭӣ Ӓƀء�ĳѫEՏԎѺ΢ñ¿ͦء�]�ăǳϘƀѫˌԣ˚џɼ

@ҲΒφֺ̧Ǯֺeȭɝ ɢʞءѫˌćЙεӡ�e�ăѫEՏԎƜȽӏCץ�ء

ΞʈӏCءʫ´ć—ѫˌćЙ ѫˌءĬǳɡƀͦѫˌءƜ�ăǳ�Ǡˇ—ѫˌԣ

˚》]ѫˌ ˺¸ͪءšˀ÷ԄɡњѫˌćЙ ӡՈֺء—Ɛ׍ѫˌͦW6�ѫ˺

ˀՏԎЍ)Ɛץء�ǳýͦƐԩӯƀ��4ѭӯǥǛӯƀѿƐԩӯƀ\ó ¶ʛ˯

Ԅɼ؍¡> @Չ\ء�íѫˌ˺ ¶ʛñ¿�@ѫˌćЙ ӡՈͦء ɦӛأ͌

)Ɛͦӯƀ ˯͌ءˇ¶̟ȭɝӑә4Āԣóѝ160� 

¦ўءг͟։¯֓ӯͦѫˌćЙ� ӡՈءeͦѫˌʾզϐ aɼء զϐƜ

ԑ@ẑճȬʣѫˌćЙӡՈ ѫʕͦ͌161�4ͦѫȊС¸°̲ ֔ӏaɼءг͟

։$â�Ǌ.ʿ+âʣěŲЋ�$��+�$.+�ҵ¯íɏ®آ
ẑճȬ˄ַ

ƹӡՈ—ѫˌćЙ ѫˌѺǳùˀѫȊõС¸Ȩ <¸ν °̲��г͟։���

Ǌ�ʿ+â�ʣгěŲЋ����+������ҵ¯ôɏ®آ
�ă—ˀμ؂ʭء

°̲Ϳ·ѫȊءѺȢa�ֶӒƀ؟�ă̧Ћ 165 ˞Ћ 2  ȭӜѫˌćЙӡՈؠװ

Ϳ·ѫѫˌõ ȭɎˀ Ϳ·ѫѫʕͦ°̲Ľϝ��̄ Œءг͟։���Ǌ�ʿâ

�ʣгěŲЋ��.�+�..���ҵ¯ʹʩԀآ
�ă̧Ћ 165˞Ћ ءӒƀװ2

                                                
160 БB͇͏Ч¹®̙ɞМˋȺϨ 88Ńň�Ćˉ 1500̹ȭ+�ȲШ
̏ʰ"̿ŕv¼̏ǴΕ�$Î
�͆<ЧƺǙÄɡv¼$̏Ǵż;yǙÄƖǫv¼$̏ʰɡǈЧ̗Ǌv¼$̏ǴÁ˗$͘ΘЧTv

¼̏ǴĢǊv¼̼Lȑ�$ĢƎ͆<̈ĸЧĦϹ;v¼$̏ǴÁ˗$͘Θ̈�ĎǙÄɡv¼̏Ǵ

$PƲЩ�͜2!őżP̀�͜2v¼̏ǴÁ˗$͘Θɡ�ĎȉɑЧ̖įͨǩЧГɢΑ²�� 
161 」Ⅱτ'£�ŃØǪØǐÏĆˉ�'��,�.w.Ø�̹�」Ⅱτ'£�Ń�Ǫ£�ǐÏĆ
ˉ�'��,��.�,�̹�」Ⅱτ'£�Ń'Ǫ£�ǐ」ÏĆˉ�'��,�Ø.�.�̹

�� 
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°̲ѫȊС¸Ľ͌ʣ Á 5 ʣẑѫˌćЙԍÔء�@ӭẑѫϦճȬʣѫˌć

ЙȭӡՈ ѫˌͦء֏ζѫȊõС¸ ƜԑءуʣǯѫˌˀΪÔ4ء�ǩ׭ẑѫ

ϦճȬʣѫˌćЙȭӡՈ ѫˌù֏μ؂ ˺¸�� 

ׄÁ՛Ɛ؍�ѫˌՂE Ԅʩõѫˌ˺ ӂǨЍXΠ@ŒءѫˌćЙ4ǳX

ͦӥӢϴǍ� ʺקԄɼ�ӂקԄɼ؟¡ˀ
ɡƀψƐ� ʈÌء162ؠ ¡ˀ؎ǐ

Ājȇ�ƃӗȇءXͦӥӢ ԄɼˀφΫ֔ӏȇ�ˀֺѫˌՂE ͵ԉ�Ɏѫ ͵

ԉء�ѻ—ѫˌ>QӥӢ ñĐպ˚Ѝ͵ԉ)ءװĶǳաճ´ѫˌćЙͦԄɼ 

׃ҒԄʩ�ѽ͢؎Ѝ̧@ء� 101ǊǐץȽŲЋ 101ҵ̗)Ӈƀíʩηɏ®آ
¦

ȽĐ6ô�Ǡņ̃׃˅?φƜ6Ѝɤ®φֺѫϦء�@ѫˌćЙ ӡՈͦĚ� 

aɼءíӯƀφƜ6ͦ¦ȽĐ6�ă ѫˌء ӯƀ׿ѿ�ă̧Ћ 164 ˞ Ӓƀ

φնѯ,,��ă̧Ћ 164˞�ӡćѫϦء΢ѫϦɎˀ6@ѯʺՏԎ � Ӓƀء

eƢѫEˀׂ�ăӡćѫϦ ՏǁȢ@ѯʺՏԎͦӒƀء�ăѫˌĬĀɤ® Ɏ

ˀ ѫϦ@Ԅʩ ͦѫˌ�⋯⋯φƜ6ȭɤ¦ȽĐ6�ăȭӊX ѫˌćЙءƹˀ

ĄѫˌŨć�ѫʕ�ζбѫϦǊʿʣЍφֺӡՈءԸ@ƒӯφƜ6ȭɎˀ¦ȽĐ6

�ă ѫEʕõʭַ�ʫņ̃׃˅?φƜ6ɤ®ѫϦءџaН͵ѫˌćЙ ӡՈء

ǥǛ�ƒ˕φƜ6ͦ¦ȽĐ6�ăьэ�Ǌ@ء�Ɏˀƹζ》ѫEфʕ  �@؞3

ѫˌͨ�ءն÷�ֶ�ă̧Ћ 164˞ Ӓƀءʫ¦ȽĐ6�ֶɏɯءƐƬͨɼ��

Ǵ̄�Ӈƀ�ʖíĀǳϐءӡćѫˌՂE ˀͨ�ӥӢ պ˚ѿċĬͪǳաճɤ®

ѫϦ� ѯʺӡՈÎ@ԄʩͪءџĽ—ѫˌćЙ� ӡՈџXͦӇʛ ԄɼĽϝ

4ͨ�ĀءʇׄѫˌćЙeƬ}ըŒ׃̧ءΫͪǳ@ѫˌćЙͦԄɼџͦӇ¶� 

                                                
162 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 410. 
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ýŒءѫˌćЙ%Xͦύә�ă ֔ӏaɼءѫˌ ՂE�Oeȭˀ6 ĴQء

ѫˌַφ-3̳�øǳ�ԅ�y®̟ԉ4ͦ�ăȔȄǥȥ ӏӘءաճѫˌćЙ�

 ӡՈءĀ@ǳϐ�ăѫ˺Эȥءџύә�ă Ɏˀ΃ȗءɞϐгͳѿȭˀ°ך�

і��ă ȭˀ6ءլџǳ@ɡϐ�ăƘ^Āѱǥȥ гͳԱĈȔȄЍ�Ćʭաճ

ѫˌćЙ�ȭӡՈ ѫˌԣӞء�ăóѿўǳ@ɟ՗ѫˌءաճѫˌ》Ô ɡÔء

Ǵџǩ׭�ă̟ЏѿԱĈ�%Īͦѫˌ》Ô—�ḁ̆Β�ȳ͓Ҟ˧ͦ֔ӏ �Әء

Ī̄ςϋ�ă�Ɲ̃�ăԱĈ�ǜ׶�ăϡʾԛDЍ)ءװκǳաճЏÔѫˌ^յ

ȥ τιء̄—ءѫˌćЙ ֔ӏȇʹÎӆǨ׿� 

Ћ+Г ѫˌćЙ �ђ 

Ћװ� ѫˌćЙ�ђ Ҳȭ 

Ћ�̀ �ăõѫÕ>Β˴˫ 

�ΥĄĮʯղĶƘѫˌćЙ �ђء@̧Ǯʩƀͦ�ăȨ�ă˴ֺ ̧ƀі

ÕءȦĮ�ă̧—ˀׂ�ăІ Ћ 103˞íӒДآ
�ăȢĳˇ�ă�ђѫˌćЙ��

ѫEˀׂ�ăІ Ћ 169˞õЋ 210˞4ˀ׽N ӒДءџӒƀآ
>ӂ�ă Ҡ

ȢƘѫˌćЙ�ђ—ˇ�ăȨ ɏƀ ѫÕ>ΒءؠѫEˀׂ�ă�ͦҠ)ʾ؟(

˴˫�� 

ѻ—ׂͨ�ăІѿ�ą�ăІוء�˅ˀʩʖɤõ
ѫˌćЙ� Ųωͪءџ

φ̔ѫEˀׂ�ă Іϴء�ă̧Ћ 120 ˞�˅ӏ̛ȢƘѫˌŨćЍԣӞӡ�І

ϴءџ�ă̧Ћ 41˞ïӒƀآ
ׂͨ�ăІϴȢՈʩƴ´)آװ��ѫˌŨć�S
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ȭȨƦȭ�Ĩ�ԣˇф׺õĄѫˌ®ԣ׺�.�Ąѫˌˀ@ΐ֘@ŒԖΟͦ®ԣўء

 ϵ׽�ʕ֖��˚ȨK� ˯͌��΢̄Ā@ɡϐׂͨء�ă Іϴ�ȢÛČѫ

ˌćЙء ѫˌćЙƹͪȥͦ�ăІϴ �։°أ�ą�ăʢaḈЋ 115˞͌Π

ׂͨ�ă Ӓƀء¿�ą�ă Іϴ�4ȢÛČˀ�ăѫˌćЙ� 

ѿ�ă̧Ћ 41 ˞φ׽N Ӓƀ4ء—ˀׂ�ăІ� Ћ 101 ˞�®ΐآ
�

ăІϴȢՈʩƴ´)آװ��ѫˌŨćȨć϶�SȭȨƦȭ�Ĩ�ԣˇф׺õĄѫ

ˌ®ԣ׺��΢̄Ā@ɡʛءˀׂ�ă �ăІϴȢ4Čˀ˔ϴǐ ѫˌćЙ�O

̔Շ�ă̧Ћ 103 ˞õЋ 101 ˞�˞ӒƀءĀ@ζΐˀׂ�ă ѫˌćЙׄÁ՛

ѫˌŨćȨć϶�SȭȨƦȭ�ԣˇф׺õĄѫˌ®ԣ׺ЍԣӞ@ŒءƠÛČѫġ

ҵʕ�ыТѫ̀ Ǌ�ʿ�ʣ�Ƙׂͨ�ăІѿˀׂ�ăІ�І Ӓƀ-˘ء�Б

�ϵĹȗ �ăІϴĶÛČ؟ȨѻƟ˔ϵϴǐ�ÛČˀؠ ѫˌćЙءW@ˀׂ�ă

Іנ�ý》ɤ®
ѫˌćЙ�џÎ@ӒДؤȨĀӯͦء΢—ˀׂ�ă—ÆЃ Ŧí


 ؠ׺í ѫEф؟ӊXΠ@Ԅʩѫˌ®ԣנѫġ�163̄ءѿׂͨ�ă ѫE:

�Φų—Ȅȓ� ˨Ȃˀȭ�ĆءʢѫġͦƐ؍ ˺¸Ԅʺء¿ ҲђʜǛ4ȢĪ

Ȣ
Ɛ؍�ȭĀѱΟΞ ΃̦џÎ@ԍÜء_šآˀӆ}ը ̏�א؀ɬ͐Ś ؀

ءˌʇџˀӊXѫˌćЙÎ@Φų ǻӏ�ͪџW@�ą�ăųˀׂԛDѫءЍא

ï�˅͌Πºѫġ�ѫˌćЙ φֺӒƀء¿˅ѱʩ ȭ@164� 

                                                
163 v¼Ⱥˉ 104ȃШ
v¼͚˂ʏ͘ŚЧżʐ》̏Ô�� 
164 ɣ̈ț�ÐЎЧǊƹŇ΄ǆϟƸł̙ 2017Ń 11Ǫ$ͬǼ�ЧsÝt¿v¼$Ĕǃgć 9ĔЩ
Ч̄́ ̇Ǌ 2017ŃϠ」ⅡτÏȆ¼ǩÀv¼ȺYȚʧˀßϬύĢsÝt¿v¼ΜæŲАͬǼ�Х͢
ЉͬǼĸƆϩÚâã�ǕſyͼͿ2�ǕЧɢȺέ̼ͬǼ$v¼ЦЧɶćt¿v¼ôT̖ȭÝ�Ń�

ǐȷǛǮƃʇćЧțϠÚô9‧eЧęϯ�ôǃ̏ǴХÅy˺Ɖ2Цĸ�ʤ­ÂſǌĪÝóЧôg

�ęϯè̼Ȇ�$ĥǃɢϧ̏Ǵ5˺˻」ɧv¼̈ĸЧǙ;sǃv¼ä̿δǫŲΜæ$ŲÂХŮé

Ǌɶę�$ÛϹЧϹ;Pv¼Ⱥˉ 126ȃˋ͈Ďέ̼ΜæЦ�iˏЧǰȓv¼ȺYȚɡοp�ϩt
¿v¼�ňŚƃľM$̽ƮβɽӴǨ〇5ȲĎğt¿v¼�ňǢ*WʇЧŮt¿v¼Л�ǊžÝ

ĸ¹Ͱ�Пǖ�ňЧƺț�ÐЎ$͕ͮB%ĸ�}zǫyϊ͆ŧ� 
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ȷÁȭ՛ءȦĮ�ă̧�ƹʩʖӜƀѫˌćЙȢ�ђ—ˇ�ăȨѫÕ>Β˴


Ā@ʩϘǳϐѫˌćЙ �ų˴ֺѻƟÛČء@ʫءֺ�ăˇՂ�@õ
ѫÕ>

Β˴ֺ�+ўأџ �ђіÕ6ء—̗Į 72Ǌ�ă̧Ћ 169˞k̃Β΢�íƓʩآ


ѫˌćЙ �ђءȢ΢Ҡ)ֳԕԛļ》ء�ĆǊЋ 210˞k̃Β΢�4ɏ®آ
Ҡ

)ʾ�ƘІϴõ <ˀֺЙ¥�ђ—�ăȨѫÕ>Β6ͳ˦Ҳȭء ԛDȢ΢>

ӂ�ă Ҡ)ԕ ء�΢̄ĀϐѫˌćЙ �ђȢͦ
>ӂ�ă Ҡ)� ̧ƀі

Õء—>ӂ�ă Ҡ)ˀʕ6ўءȢ΢͆ЍԕԛءџҎӣˀҠ)ֳѧQўء¿Ȣ΢

Ҡ)ֳԕԛͦ 165� 

Ћ+̀ �ă�Б˴ֺ 

ׄ(ȦĮ�ă̧�ƹʩɩ �ăõѫÕ>Β˴ֺ+ў@ŒءȦĮ�ă�Б˴

ֺ��г͟։أ—υՎƻʭ��υՎƻʆǏأ@õùг͟։ȭũD�ũӠȨũՑ 

ɐׂͨ�ă�ˀׂ�ăõ�ą�ă ѫء4ȳ͓ҞѫˌćЙ�ų˴ֺ Ә҉ءֺ˴

ˌԣӞءĶͦІϴǻӏӡՈ)ءװĆʭءІϴôȢĈ�ă�Б˴ֺլ》εӡءʫ@ء

ĳÁ՛�ϵĹȗ�ă Ȏǥء�Āӯ�ă�Б˴ֺ4ͦѫˌćЙ �ų˴ֺ أ�

ѻ—ѫEˀׂ�ă Ĺȗء�a
�ă εӡõӯӤՑ̧�ֿ ӂ�ȭϠѫEˀׂ�

ăȢεӡԣʘׂ�ء—
ζԲ6ć¥ء�ɦӛ ءȦĮ̧�ͨȢƘѫˌćЙεӡ—

�ă�Б˴ֺ ӏ̛ء�ӏ̛�ăȢ—ͿƀȎ̦ʭƘζԲ6ć¥εӡ—�Б˴ֺ

џƹءôĽ—ѫEѺ΢ՏԎñ¿ء—г͟։ȭ�ų ѫEˀׂ�ăćЙͪ׿ءѿ


ѫˌćЙ� �ƈˀφΫƷԻוءѱӯ ¡ˀ�ų˴ֺ Ϳ҉��ϘƐ�ˀ
˔

                                                
165 ǫϧv¼Pv¼Ⱥˉ 103ȃ͈Ď°yYȺɸʂЧ1ʂ9̿v¼$̮+�̮+ϜͼͿ� 
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ϴǐ� ѫˌćЙءO— ȭ�ų ԣʘ:ץѱѿ�ăˇՂ�ѫÕ>Β˴ֺȭ�ų

ўφ̔� 

Ћ�̀ Ԅ¼ה�hБ˴˫ 

@�˾ɤõўֶ�ͦءζ》�ˀ�ƻ��˹�Ҁ˹ ѫEˀׂ�ăȭͿˀιѫ

ˌćЙ�ų˴ֺ��ѽ͢ה�hБЮАȭѫEˀׂ�ă؟@�З϶הh�ăؠ�Ȧ

ĮԄ¼3ʪ̧— 1988Ǌk̃ʭءk̃Ԅ¼3ʪ̧Ћ 18˞õЋ ה¼Ɲ�Ԅء˞43

�hБ»ǐ׋—�ءǊѽ͢Ԅ¼ה�hБ�ă166ӣЃǯء΢ XͦȦĮԄ¼ה�h

Б˴˫џɡÔԄ¼ה�hБ»ǐءĢǯԄ¼�Б˴ֺõ》ʆ4°׃·Ӝƀˀ�Ԅ

�hБה¼XͦԄء¿�hБ)˦БΒӒה¼�hБǁЙÇɳX˦Ց̧õԄה¼

»ǐ ӒД�ȦĮ Ԅ¼ה�hБ»ǐء΢ה�hБ˴˫ה؟h�ăה�ؠ�hБ

˴˫ óÎ6؟Ԅ¼3ʪȭ�Ԅ¼˹˷Ԟԧ�Ǻ�Ԅ¼ěõԄ¼֘〉)˦ؠõԄ¼

ȭˀ6؟ƐÕ�զǃͦȼԣ6ءؠ�ў˫Жȥ�̍ǛhБ˒˫ءЋ�̍e΢Ԅ¼ȭ

ˀ6—óÎ6ҲֶȬ�ИӜhБŜРء�Ƙˀ�Ԅ¼؟ѫϦؠƉӠ—óÎ6ءũӠ

 ՑΒˀ�Ԅ¼՞ų׶�ĩõǁЙÇɳЍφֺ)ƂأЋ+̍¿e΢óÎ6@ѺƸć

і—הh�ăֶȬ�ИӜhБŜРء�ƘѫϦƉӠ—ה�hБ˴˫ء@ՑΒ>ƃԞ

ԧ Çɳ3Å�Տų�ßɳõ׶ĩЍȮэ167� 

                                                
166 ̙ɞϵ�Wˏ〉ˎƃ̏>ǫϧv¼$�ΕЧɶ̙ɞϵ�Wˏ〉ˎƃ̏>ǫϧv¼Tʂ¬̙ɞͲ
�ϵ�Wˏv¼°¬ºɞʰ�ϵ�Wˏ〉ˎv¼Ǌ 2005Ń¿KŚ;̙ɞϵ�Wˏ〉ˎƃ̏>ǫϧ
v¼ɡć˻v¼̈M� 
167 ɵţͧ�ςŹł�ɀʴ̡�ϪV3Х2015ЦЧ�ęʀͲ�0ǗȺ�ЧY͒ 4ɫЧЇ 238-247Ч̙¢
ĹШǇĉǷЩΉ̤ɥХ2013ЦЧ�Ͳ�0ǗȺ͏Ƕ○Ǖɫ�Ч}ɫЧЇ 78-82Ч̙¢ĹШ̖�Щ̳l̩�
Ƿʴ �̢Ƿå �̠Ƿ�ă�ȂĔþХ2010ЦЧ�ǫhͲ�ϵ�Wˏ�ň�Ͳ�ƃǫ2Á|ƣO$ƞ͕�Ч
Ї 5-6Ч̙¢ĹШ̙ɞͲ�ϵ�Wˏ̏>ǫϧv¼� 
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�hБǁЙÇɳX˦Ցה¼aˀ�Ԅء�hБ)Õʭה¼h�ăĳՑΒԄה

̧Ћ 6˞Ӓƀהءh�ăȢӣђóÎ6ǁЙءӡՈóÎ6ć϶�ˀ�Ԅ¼ ϵ׽�

ʕ֖�ňͅõ )΢ѿˀ�Ԅ¼jӠЍ�ƈأџóÎ6¿eaĆX˦Ց̧Ћ 10˞

ӒƀءȢӣђԄ¼ȭˀ6ǁЙӡՈԄ¼ȭˀ6 Ũć�ć϶õˀ�Ԅ¼ ԣӞЍ�

ƈ�΢̄�Ӓƀӓ ءˀ�Ԅ¼ה�hБǁЙÇɳX˦Ց̧eɝø�̍ǛǁЙӒÇ

»ǐ� 

ͪџƐÕ�aהh�ăóÎ6ֶȬŜРʺ�ƈءóÎ6ה�hБǁЙÇɳ)

ÕןѵҲΒƃȬԣʘ)ءװũӠהh�ăҲΒءɦӛ ءĳǁÕҲΒ ։°ءƐÕ

�eɝø�̍ǛǁÕҲΒ ӣӝהءh�ă�υɟɎˀԄ¼ȭˀ6ć¥168�̄Œء

ĪȢͨƐ؍ζ》ˀ�Ԅ¼ הء̛נh�ă4ɤ`ˀ�Ԅ¼ζ》�ăǳ—הh�

ăֶӣhБÇɳǁȬء� ءrԄ¼ȭˀ6˅—ה�hБ˴˫ óÎ6؟_šԄ¼

ěؠҲֶȬўהءh�ă�ɤ`
ε֥։°ء�@εՈ̄ЍԄ¼ȭˀ6 Ũćõ 

ɎˀԄ¼ʕЍԣӞء���ƐÕ�ε֥։° Ԅ¼ȭˀ6ʩЪԣʘءĶ΢ˀ�Ԅ¼

ζ》�ăաճהh�ă ןѵНвՑΒءʇџהh�ă4ѱɎˀ̄։° Ԅ¼ȭ

ˀ6ć¥169� 

д�ȭ՛ءr�ֶζ》ѫEˀׂ�ă ѫϦĽ—�ƻ��˹ȨҀ˹ЍñĪءџ

΢�ăѺ》Ȩȼԣ6Ҭ΢Ԅ¼ěЍה�hБ˴˫ óÎ6ءƘ ѫϦה�hБ�ε

h�ăהء°ζ》ε֥։؍Ľ—Á՛�̍ǛǁÕҲΒ˒˫õͨƐءh�ăʭה—֥

ƘɎˀѫϦȭˀ6ć¥ءǴџ¡ˀѫˌćЙ�ų˴ֺ ͿǸ� 

                                                
168 ̳l̩ˋЧ�Ƨ͝ 167ЧЇ 6� 
169 ̳l̩ˋЧ�Ƨ͝ 167ЧЇ 5-7� 
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Ћ+װ ѫˌćЙ�ђ ԛD 

ѫˌćЙ �ђa�ă̧Ћ 103 ˞�Ћ 169 ˞�Ћ 210 ˞õ k̃Β΢ء 

�ђіÕ6ͦ
>ӂ�ă Ҡ)ء�Ҏ>ӂ�ă Ҡ)ˀʕ6ўء¿Ȣ΢ӭʕ6\

ԕԛDأҎӣˀҠ)ֳѧQўء΢—Ҡ)ֳͦĚ�>ӂ�ă Ҡ)ء¿Ȣ΢Ҡ)ֳ

Ѻԕ ԛ�r �ͦ�ђўҲʚѽǆ�қ�@�.қ�@�ѓ֩ء�ӣˀթэҲѓ

 Ӓƀ̄ء ͦѫˌćЙ�ђ 》ʆԛD�̄ ŒءĽ—》ʆ˴ֺȭĬˀ 》ʆςϋ ء˺

ƐÕ�Ҏ�ă˅�ђѫˌćЙўء》ʆ˴ֺզǃʾ�(֗̃ءr�ă:˅》�ђء

Ŧʾʞ@Ӈѓ� 

΢—ѫˌćЙe>ӂ�ă Ҡ)ѧÕ�ѧə ʖʺء>ӂ�ă Ҡ)Ȣa̧

̃ϘӡՈ�ăĄѫˌŨćȨć϶�SȭȨƦȭءõĄѫˌ Ɏѫʕ�Ҏ ʩϐѫˌ

ַ�˅ˀՏԎѫE ąȔءӭЍѫˌַѺͨѫEՏԎ )ƐءïɶѺƘ�Ɛ ՏԎ

ǯѫˌԣʘõɎѫʕεՈ— ˦Õ�ѧə ѫˌćЙء�Ƙ˫ȥ³̧Ћ 215 ˞˦

Õ�εՈ�ƐʖʺёأҎ eҬ΢�ϐȎ ʾӝƿЍƙ˦6Ŏȭͦўء:ȢaĆ˞

ַɟ̃΂ӼёϮ³170�̄ŒءĳѫEˀׂ�ăζԲӣЃ Łąءr@、v�Ɛ ζ

Բ6ć¥џĈг͟։ͦεӡўׄءȢӼ@Ћ 214˞]�ÕĖεՈ�Ɛё�Ћ 215˞

˦Õ�εՈ�Ɛʖʺё�Ћ 216 ˞》]˦Õ�εՈ�Ɛʖʺ@ŒءĆʭ4a�ă

̧Ћ 9 ˞Ћ 4 ӭ@ءҎζԲ6ĳĈÆЃʾŀĐʭء���џɲ֢ȨǕ̂ εӡװ

�Ɛ ć¥ͦŀĐўءa�ă̧Ћ 145 ˞Ћ 2 �ƜĄζԲ6ϮҲʚѽǆ·4°װ

қ�@�ѓ֘� 

                                                
170 ̙ɞ̙�âǉȺϨ 105ŃňǗĆˉ 1544̹�+�Ȳ� 
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ȷÁȭ՛ءѫˌćЙ �ђȢ΢
>ӂ�ă Ҡ)�ԕԛͦ 4ءí>ӂ�ă

 Ҡ)¡ˀ�ђ іÕءr �(�ђ�ùѓ֩ͪءџʫċǳ@̄ɡӼ—ӻ̛3=

ѫˌćЙ)Cء�>ӂ�ă Ҡ)4ԕˀ3= іÕؤʫċǳ�@>ӂ�ă Ҡ

׃ѽ͢؎Ѝ̧ؤȨ˔�Ҡ)n6ͦӆĐџԲӥӻ̛3=ѫˌćЙ؍�( 100 Ǌǐ

�ŲЋ 754ҵ̗)¶̟ɏ®آ
ӗӽ�ă̧Ћ 169˞Ћ õЋװ3 210˞Ћ �Ћװ1

ȢƘѫˌćЙ�ђ—ˇ�ăȨ ɏƀ ѫוءӂ�ă Ҡ)õҠ)ʾ<ءӒƀװ3

Õ˴˫أ>ӂ�ă Ҡ)ն÷ўءҲѓ֩ץ�̄ͪأԀ>ӂ�ă Ҡ)íɎˀѫˌ

ćЙ��ֶζ》ѫϦ�ăѫÕҲΒ͌¿Ћ 12˞�Ћ 23˞õЋ 26˞Ӓƀץ4ءӒ

Д>ӂ�ă Ҡ)ɎˀѫˌćЙ̄ءӗӽ�ֶӒƀ �ƈѺʩ��џӯͦ3=ѫˌ

ćЙ ӻ̛ءȢƬͨɼ� 

̄Œء—ѽ͢ǨÜĴʜ̧׃ 101 ǊǐӥŲЋ 299 ҵ̗)¶̟ءςƎ6ӻ̛Ҡ

)ֳ3=ѫˌćЙ`˕˘)C׃̧ء�¿ӯͦآ
ñĐ�Ǡa�ă̧Ћ 169˞Ћ 3

ʇ @Ҡ)ͦӆĐԲӥɚׄء(ˀіÕ�ђѫˌćЙ 6ͦ>ӂ�ă ҠءӒƀװ

bƆͨ�ءΫ)6�պ˚,,ͪءɐ�ă̧Ћ 169 ˞Ћ 3 Ӓƀ�>ӂ�ă Ҡװ

Ҳʚѽǆءն÷ўأ˫˴ȢƘѫˌćЙ�ђ—ˇ�ăȨ ɏƀ ѫÕ>Βء( 1қ

�@� 5қ�@�ѓ֩�թэɆ��ђўء�ɐ˼թэҲʚѽǆ 2қ�@� 10қ

�@�ѓ֩ء��eֺ—>ӂ�ă Ҡ)ء˅ƘѫˌćЙ�ђ—ˇ�ăȨ ɏƀ 

ѫÕ>Β˴˫ʭء》ʆ˴ֺϮҲѓр Ӓƀء�˅Ӹѿ>ӂ�ă Ҡ)n6ˀ3=

ѫˌćЙѿςƎ6 іÕ�ôĮƇ°ſӣѧءĄn˴ֺĶˀ ѧ ء�ƈDȔ�Դء˺

r�Ӥă̧˴ֺ@Ӈ¶ø>》ʆ˴ֺ Ҳ°׃̧ءØǻׂͨ»ɾǠءʜǳѨȢנ

ΒõȠʆϰ̧ךџĦ֔ѯءΝѻ̷ŚءǻƘҚтءʆ˴ֺĪͨ̕XΠ《ءĆʭء̛

Ǎ�Ǵџء�ă̧Ћ 169 ˞Ћ 3 �ȢƘѫˌćЙء(ӒƀʢͪƘ>ӂ�ă Ҡװ
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ђ—ˇ�ăȨ ɏƀ ѫÕ>Β˴˫ іÕءÇ̉》ʆ˴ֺБΒء¿ă̧˴ֺѺȢ

ƚ֔ء�ѱ@Ӈ¶ø>》ʆ˴ֺ ѧ �˺ʫñĐ�ֶ�Ǡ @Ҡ)ͦӆĐԲӥɚׄ

bƆͨ�ءΫ)6�պ˚,,כءӯĀɝ��171 

΢Á՛�_ă̧ƐÕӑәءNĀɡϐȦĮă̧ƐÕӯͦ�ă̧Ћ 169 ˞Ћ 3

�ɡӼ®>ӂ�ă Ҡ)ǻͪɎˀװ˞ˇƠͨǴء�eȢ�ђѫˌćЙ Ӓƀװ

ăѫˌćЙأу]aˇ˞װ˅�ђѫˌćЙȭӒƀ 》ʆԛDءˀҲѓn·Ҡ) 

Ӓƀץ4ءѱ@̄ɡӼˇ˞װˀӸѿ>ӂ�ă Ҡ)n6ˀ3=ѫˌćЙ іÕأ

Ćʭءу]>ӂ�ă Ҡ)˅�ђѫˌćЙ`˕ָء:�e》ʆіÕ ն÷ءȢ΢

�Б˴ֺӸ@》ʆѓء БΒ ѧ˺eĳ�Б˴ֺȮء�:ͨǴa̧׃Ӈ¶ӻ̛͆

(ӈ̃�ђȨ3=ء@ցă̧͠˺ ů� 

ˇʖӯͦء�ă̧Ћ 103˞Ћ õЋװ2 169˞Ћ 
ءװ3>ӂ�ă Ҡ)ءȢ

�ђѫˌćЙ� Ӓƀءe�ă̧ͦБΒ�ă؍»τιȭӸѿ 》ʆ̧�іÕءr

>ӂ�ă Ҡ)ˀն÷џ˅ͦ�ђўء¿ͦ》ʆіÕ ն÷ء@ѓ֩Ҳѓ ءˇԩ

�Ƭ》ʆϰǍѓ �ϵ172�Ćʭء�ђѫˌćЙeƬ>ӂ�ă Ҡ)ѧÕ�ȭȢͦ

�Ƭ̫ȔіÕ նءџ>ӂ�ă Ҡ)ҎĪʇȔȨճŚѼ˅�ђѫˌćЙءͦ《 

�ăȢǳa ѿҠ)ַ ŜРȨ̧̗Ћء÷ 227 ˞Ћ 1 �Õ�ƫ》 Ӓƀӻ̛װ

                                                
171 ɣ̈Чǰ<�͜ěȺϨ̙ɞМˋȺϨ̙��Ϩ 101Ńň�Ćˉ 460̹ȭ+�ȲЧiˏ�͜2!
őШ
Pv¼Ⱥˉ 169ȃˉ 3Љ͈ĎЧǫ́�d˽̏ǴÁ˗$2ɡ9̿v¼$̮+Чƺy;̮+ɡ
̀Ç΍͜ƜϩQēЧ�ɢʌ+2�θȀ��̀ �͜2ˌΟɸʂ�ͰШ
v¼Ⱥˉ 169ȃˉ 3Љ͈ĎЧ
�ǯͫ̚9̿v¼$̮+Z2ǫ07̏ǴÁ˗̚ʚĘ2$́�Ч�ğ̮+żğ̏ǴÁ˗d˽Ǌǰ

v¼ſyƗĎ$̏�9ɸȍȈ$́�Ч�ȟ̼ƹȍϢˏɸЧ¼ȺȍϢ̖�̓;́�9ț̍ȑ�̗�

͜2ƣ�ǨМȺϨ 101 ŃňºƎĆˉ 642 ̹́ĎЧɣ́͢Ďʌ+2g͘Θό͹v¼Ч©ʤʚĘ2
ͭȰ07̏ǴÁ˗$Ģͺżįv¼ǰΕ⋯⋯��Чǰ<ȺϨ«T;
v¼Ⱥˉ 169 ȃˉ 3Љ͈Ď̚
ʚĘ2Pv¼Ⱥˉ 218 ȃ͈Ď̼LʚĘȑɢɇЩ�͜2ĦϹè;ɡyŜ;̮+Ϝſ̮+Z2ɡ̼
Lv¼Ⱥˉ 218ȃʚĘȑ$Ģͺ��ɡɸʂӴǯ}ħv¼Ⱥˉ 169ȃǙÄ·*9̿v¼$̮+ǫ
07̏ǴÁ˗́��g;̮+ɡ̀ÇǙÄǫθȀǫƃ�ǈ� 
172 ǷǕϙХ2015ЦЧ�̼ƹȺͱ́�Ч2ɫЧЇ 239�269-271Ч̙¢ĹШǇĉǷ� 
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ԥ��̄Œء�ă̧Ћ 210 ˞Ћ 2 ˕ʭӻ̛׏4�Ӓƀѫˌõ�ă �˺6ˀװ

ָ�ȹ֥ȨӋӊ ˺̄ء�˺¸》] Ɯԑءa˞ʖʖȔȢeĈ�ăȨѫÕ>Β˴

Ǵ�ă̧ЋכƠء@џ˅õ—υɟĈn·Ҡ)ӻ̛3=ѫˌćЙ�ʫء ֺͦ 103

˞�Ћ 169 ˞õЋ 210 ˞ Ӓƀɡʛ
>ӂ�ă Ҡ)�ˀɎˀ׏�ʭ3=ѫˌ

ćЙ`˕ָ іÕءуͪ>ӂ�ă Ҡ)˅�ђѫˌćЙѼΞ̧ͨ˕ָȨȹ֥ 

΃̦4ء�Ξ》ʆѓ֩@õҠ)ѿ�ăַіÕ ն÷ Ĝ׹�ѧʫ ʇء>ӂ�ă

 Ҡ)˅�ђѫˌćЙʭءѫˌ4�ѱ@�ă̧Ћ 199 ˞ѫˌʾ̟ԉәDҠ)أ

Ȩѫˌʾ˅̟ԉәDʭءƟʕѫˌ@Ҡ)ļ》˦Õˀն÷̧? ֔Ŗ)ͦװ΢ءԲ

ӥӻ̛әDӭ>ӂ�ă Ҡ)ءџͨυɟӥӻn·Ҡ)3=ѫˌćЙ`˕ָȨȹ

֥ ˺�ȷÁɡӼءу>ӂ�ă Ҡ)ˀ�ђѫˌćЙўءѫˌ4ȢĈ�ăȨѫÕ

>Β˴ֺͦ˕ָȨȹ֥ ӻ̛כ:ءa�ă̧Ћ 103 ˞�Ћ 169 ˞õЋ 210 ˞ 

ӒƀӯͦѫˌˀυɟĈҠ)ӻ̛3= ˺ءʇџĳ@>ӂ�ă Ҡ)n6џ˅\

´�ăͦӆĐӻ̛3=ѫˌćЙӥӢء�ȢƬӻ̛ͨΒ΢ءџȢ(؈ĩ� 

Ћ�Г ѫˌćЙ ӡՈ)װ 

ѫEˀׂ�ăѫˌćЙȢӡՈ )ءװa�ă̧Ћ 169 ˞Ӓƀء Ȣпҵӡ

Ո1آ. Ąѫˌ ŨćȨć϶�SȭȨƦȭ2أ. Ąѫˌ ѫʕأζ》ѫϦўء ѫ

Ϧҵʕ3أ. ζбѫϦ Ǌ�ʿ�ʣ4أ. ζ》ͨӡćѫϦўءȢӡՈ ѫʕ�ҵʕ

õζ》 Ǌ�ʿ�ʣ5أ. ζ》Ϳ·ѫўء�ȢӦʩͿ·ϵ׽Ų˲�ˀׂ�ă ѫ

ˌćЙȭנӡՈ )װ¿ՇͦЗġײ�ءӡՈ1آ. Ąѫˌ®ԣ׺õѫġҵʕ2أ. Ą

ѫˌŨćȨć϶�SȭȨƦȭ3أ. ыТѫ̀ Ǌ�ʿ�ʣءЍԣӞíĀ�̄�Ʒ

Ϊءe΢—ˀׂ�ă��šѫEˀׂ�ă�҆ءˀζ》ѫϦ�ͨӡćѫϦ Ӓƀء
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 �@ѫˌ ®ԣ׺XͦѫˌɎѫ̔_ ӯƀأ�ˀׂ�ăׄІϴýˀӜƀŒء�

�šѫEˀׂ�ă�҆ءe@ɎѫʕXͦӂ̟˺ӯƀ Ľϝءñ¿�̓�ѫˌĶɵ

ˀ�ӂ̟˺أ¦ўءˀׂ�ă�4ͨͿ·ѫ ӣӝءĪ̄ءˀׂ�ă ѫˌćЙ�

ǓšѫEˀׂ�ă ѫͨءЗġӡՈ@Xͦѫˌ®ԣ�Ɏѫ˺ʕ aɼíͦƹԸנ

ˌćЙ�҆ӡՈš̄œ˲)173װ� 

Ћװ� Ũć ӡՈ 

ȦĮ�ă̧ƢѫˌćЙ ӡՈء�ЗġӒДȢӡʩ )ءװï˅ӮЪƢ Ȣš

WӡՈˀȭӒДءʇџˀʕؗĜؗ׹:Ǭ֗̈́ء��؄ѫˌćЙ� ѫˌŨć�ć

϶ϼȢšWӡՈؤɐѫˌćЙӡՈŨć XΠĳ—°ՒĄӭѫˌ ƷΪͦءց�

ĆćĆŨ Ĝء׹ƐÕ�œʾ�\ӡՈՂEԅ·>ҵء_šՂ°ԄŲҵ�Ԋͯҵϙ

Ѝ6̧—ء Ȏǥ4ءʾӡՈ ̧6εӡпҵء@ԣá·�΅ΞĜ׹ўء�ă̧�

ӒƀȢӡՈ
ĄѫˌŨćء�¿WԀ ŨćؤñS̗ʠȨ <Ɵʕćʠ ŨćšW

ӡՈؤŒĮ6ѫˌôȢšWӡՈؤôʫċǳ@З϶�ʶ϶�}϶Ȩ <϶ԀӡՈ(

@ӡՈؤ 

ɐ
Ũć�ўءȢa�Ũć˞_� ӒƀءŨ̖ĳÁءćŲĳǯء�Ȣ@ Ȭ

Кεӡ ˇćͦ͌ءôaĆ˞_Ћ 
آ˞5Į̗a̧? 》ͦءˀ]ΠŨć ǻӏ

ўءĶȢ]Πˇć��Ā@ɡϐءȢ�©Ӥ ]ΠЗ϶�ʶ϶�}ćȨ <϶Ԁӡ

Ո؟_šآΣ�Ξ�ќΣ�Σ��Ѝ׽̄�ؠӒƀءĀӑ—�ֶζ》ѫϦ�ăѫÕ

                                                
173 d͝ШP 2018Ń 7Ǫ 6 ǐ˂ȺϨ�ͶΩβ�ÀŃ 8Ǫ 1ǐ˶「vĺ$v¼Ⱥτ�ȃǄYȚr
ĕЧYȚŚv¼Ⱥĸ�ϩɢ͘Á̏ʰ�ňЧƺ̖̼ƹϨƃĎǋ̼ǐ©ÀŃ 11Ǫ 1ǐ΍Ч̚ɢ͘Á
̏ʰʞϢ͈Ďτ��}θʀ�ǰǄɡ』Ɩǰ˅ˑ$�ŷŧЧ�LͶ̇ʢ͏Ǉ̝Ⱥ�ɿɾ$ÐЎЧƺ

5ɣWʇ̝Ⱥͮ΢τ�� 
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ҲΒ͌¿Ћ 18 ˞Ћ 1 
آװ�ă ѫˌćЙءѺͪ6ѫˌׄҘ�õŒĮ6ǳ@Ʀ

ΦԄ�ԊͯȨ <Ղ°ԄʩʖCȭӡՈ ŨćͦȬćŒءȢ]ΠĮ̗Ղ°ԄӡՈ 

ŨćͦȬć��ѻ—ñS̗ʠȨ <Ɵʕ̗ʠŨćȢšWӡՈ Ĝء׹Ľ—ƚ֔Ũ

ć˺Ѻ� Ũć˞_�ʩʖӯĀñS̗ʠõ <Ɵʕ̗ʠǳ@�вŨćͦ��aء

ȬКεӡ ˇćءʇ—�ăѫˌćЙ ӡՈ�Ȣȷӯ͆Ѝǳ@�вŨćġ·Ȩ�

´є؆Ɍת@ӡՈͦţ� ˼ءĳŒĮ6 Ȏǥء¿Ȣ@ ԊͯȭՈŨćͦӡՈ 

ŨćͦţءȢց�]Π<6כ@ǳϐ ʠć�тƓЍ̄ءóÁȭɤõ�ֶζ》ѫϦ

�ăѫÕҲΒ͌¿Ћ 18˞Ћ ء_�ăͦ@ءӒƀĀϐ�џĳ̧6Ɏѫ Ȏǥװ1

Ȣ@ εӡ ć϶ͦ͌ءџȦĮ�ăć϶ÛČͿøć϶õЭчϵء174׽ʇȢĆʭӡ

Ո Ϳøć϶õЭчϵͦ׽ţ؟_šآΣ�ѫEˀׂ�ă�#+ˀׂąŕЍ̄�ؠ

Œءa
�ăć϶õ˦Õ׳˕ƒ˘͌¿�Ћ 7˞Ӓƀآ
+�ăȨ�ăѿˀׂąŕ

ć϶�˯ʩ�Ć˦Õϵ׽ȨĀԣá· ʖŲўءу Ϳøć϶φĆء �ăȨ�ă

ѿˀׂąŕć϶ӓͦ�φĆ��Ī̄ͦءց�̺́Ӵӯ ͵ԉءr�ăć϶ˀ˯ʩ

˦Õϵ׽ў4ءȢͦӡՈͦţ؟_šآΣ��ͳըѫEˀׂ�ă�#ן��ŰѫE

ˀׂ�ăؠ�ĳ�ֶζ》ѫϦ�ăѫÕҲΒ͌¿Ћ 18˞Ћ 
آӒƀº%�װ1̧6

ѫˌȢ]Π̧6εӡ �֠ć϶ͦȬć�� 

Ћ+װ Ĵĵ ӡՈ 

ѫˌćЙȢӡʩѫˌ SȭȨƦȭ�̄�Ӓƀ τιĳ—]�ăǳ@ӭء˼ 

ĴĵƉζѫˌ˺νզϐ ʖʺء_šѫˌʾֶʾզϐء@ѫˌ—ѫˌćЙ�ȭΦų

 ĴĵͦĽϝء�ăנ�ĈӭĴĵƉζֶʾզϐءíͦպ̧ءµ�ӼѫˌʫċϘƐ

                                                
174 v¼Áʼ°Ȇ�ЌǼěǾɑ�ˉ 6ȃ� 
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ʃºѫˌʾֶʾզϐʺ�rѫˌĴĵӡՈˀȭ֨ӴўءȦĮ̧�˅Ӹѿ�ăȢ�Ô

˕Ӫ�ʹ̃ іÕءџȢ΢ѫˌ@ʺקզϐ�ăȨѫÕ>Β˴ֺͦʹ̃175�ͪҎ�

ăƹϐѫˌĴĵˀӡՈ֨Ӵ Ȏǥء�ƹϐȌ ̃ϘĴĵʭץء�ǳĈ̃ϘĴĵͦ

՞յ̄ءȎǥء�Īƃӗ�Ը]ӭѫˌͦʃùءʇ:ͦą̧ զϐ176�̄ŒءĳԄ

 Ƙȼԣ6ȭΦųءַ˄�hБ˴˫ʾ—�ăẑճȬה¼Ԅء�hБ Łąה¼

ʽʚզӞĴĵɤ`ѿ�ăóѝء@ց��ăכ@ƎϐѫˌĴĵˀȭԍʹџΞ̧ͨ

զϐ Ȏ)�:ˀĜ׹ўءȦĮѫˌćЙȭӡՈ ѫˌĴĵء:@Į�Ĵĵׂͦء

ŒĮ6ѫˌ¿נաճȦĮĮ�>Β6�>ӂ6ȨhБ˴˫ͦĴĵ ӡՈ177̄ء�Ӓ

Д׿ءƘѫˌćЙ զϐДįׂ—ȦĮĮͪأ�џءĳ�ΑÜן�ŰÜ ΐ>ءŒ

Į6ȨͨĬƀŁȭƀƦ�Ց�6ŎɎѫ Ȏ̦ɾňء:ӏ̛ѫˌćЙǻײ@Į�Ĵ

ĵׂͦءNѿʭ>ȭנ�Њءơ ןŰȼϦ»ǐƹɡ》œǊ�¼ěЍ֘〉˴˫@ן

ŰӞȊզϐѫˌȼϦ Ȏǥ4ץѐӑءҎѱʩʖӒД—ѫˌćЙ�ň´Ȩ>@ן

ŰjВĴĵΦų�զϐء—ԣӞ�շ ȁէȇѿϘƐȇء�Ȩѱʹͦ±ąΐ>ϡʾ

 �ӏ178נ 

Ћװ� Ϳ̋ӡՈ)װ 

¦ўءѫˌćЙӡՈ)װ ý�Ĝؗ׹ĳ—آƐ׍ȭˀ6ѿ˺¸》]6��Ѽ

ʭءȨʕ6�ˀӭѫEʭءϼȢšWӡՈͦţؤ_šĳѫEȨѫϦjӠ؟@�@ѫ

˺jӠą϶ ؠ Ȏ̦ءϼȢӡՈũӠ6íѫ˺ȭˀ6—ѫˌćЙء�ȻȨȢӡՈ

                                                
175 vϟʐ̼̏ʰv¼̏�̷ɸɑ�ˉ 37ȃ� 
176 ǨМȺϨ 103Ńňº�Ćˉ 615̹ȭ+�Ȳ� 
177 vϟʐ̼̏ʰv¼̏�̷ɸɑ�ˉ 20ȃ� 
178 ʞϢȺ��ŵЧ¹®̆ɚɁǊ 2017 Ńʂ Senator Xenophon ƃƣ�ʓv¼ȺХCorporations Act 
2001ЦYŢ̦ȁ Corporations Amendment (Modernisation of Members Registration) Bill 2017Ч͢YȚ
̧ȁ�Sĸƣ�Ǌ̏ǴÁ˗�͘ΘϼąXːâã²9ęЛâã$Ōʹ� 
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ùӠ6—ѫˌćЙؤ�ơ ء˙ɼjӠŜР�ƈ �ĆءĀѱʾΟΞȼϦ˺°֏ 

Ĝ4ء׹íũӠ6ѿùӠ6ַРƀѫˌȼϦ˺°֏(ùӠ6ءȨРƀ:hΦ—ũӠ

ѫˌćЙӡՈ Ȕіء �ɦӛ׹ơΞĜءĳ̄�ϵ�Ćȗ˲�ôȢšWӡՈء6

ϼЅWĳء eͦ�ă¸ν�`�ăõБΒўΠ@Ւԅ�ăѫˌ d¸ȭӡՈءȻ

ȨӭӡՈˇՂ¡ˀ>ӂѫˌ˺ν�¡؍ӡՈѫϦ˺¸ Ȕ̹ءʫͦǻײՒʩ Ӹ

��ȦĮ�ă׹Б˴ֺг͟։ʻԀآ
�ă̧Ћ 169˞Ѓ̧τιءĳ—ӡՈˀֺѫ

ˌõѫϦ)Ƃءd¸ʩύѫˌ Ȏǥõ˕ѝ Π�179�ͪï˅ԀʩϼЅeͦd¸


W6�џӣ�ʫ@ءrҎӯͦѫˌćЙ �ƈӡՈ�eͦ�ă¸νџӣўء�ă

ʫċǳ@ БΒʜd ʜǛͦӡՈء ÷أҎ Ӓƀ�e`ѫˌϘӯѺՂ˺νџӣ

ўء¿ѫˌʫċˀ˺ɆЯӡՈأ¦ҎءrӭӒƀeͦ�Б˴ֺБΒџӣء¿ʫċΒ

ȢƘ ӜͦȢεӡ)װ@`óϐؤ 

Ћ�̀ Ć�ѫˌɎѫ�ǳ°ȬӡՈ 

ĳѫE°··Ѓñ¿̓ء��ѫEַĶĄѺ·ЃءѫˌɎˀʕѫE Ȏǥ4ĳ

ȭœˀء÷qʫѫˌ�Ɏˀ
��ѫE ȎǥؐͦƟʕ̄أŒءĳԄ¼ěˏЃ ΐ

Ī̄ءȼԣ6աճʕnԄ¼ěǁȬ°·ɎˀĆ�Ƈ�ăѫϦ Ȏǥ4�ѐӑء�̦

ΒӼ�ѫEȭˀ6ȭɎˀ ѫEĀӆ±Åͦʕn։°180�ͪџءš̄°··Ѓ ѫ

Eءʫċǳ@°ȬӡՈ4ءíѫˌćЙ�ǳċƢĆ�ѫˌȭɎ ѫEء°´ʕȬ@

ӡՈؤг͟։�â$ǊĨʿâ.ʣěŲЋ����Ĩҵõ�â.Ǌ�ʿ�ʣěŲ

Ћ��+��ҵ�ҵ¯֓íʩϘɏ®آѫˌćЙ ӡՈءe˙ɼѫϦ ŨćȨć϶

пҵءĆ�6ȭˀўȢ̉´�Ȭءдą ѫEءĆ�ѫˌء�ѱ°´ʕȬӡՈء@

                                                
179 」Ⅱτ'£uŃ£Ǫ£'ǐ」ÏĆˉ�'u��w���,�̹�� 
180 áv¼ƍʰƝ˦ʾƍʰ�ǛЧ̏Ǵ�χʰǃƍʰ$̼ɡЧBǫʋǣÀĵ$ý� 
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ֽȼϦ˺》]φ』Ͼ Ĝ׹�΢̄�ӑәءN ĀɡƝ®ءѫˌćЙ ӡՈء��

ѱ�a�ă ʜdџӡՈءʫ@�ă�ǳĪѫˌ°΢�ĆjӠ�ăhБѫϦȨε

ӡ—�ĆԄ¼ěǁȬćіǎ�íƘѫˌԣʘ°ȬӡՈ4أ�ѱ׏ѫˌ ؎ҀءȉȔ

°ȬџɺXȼϦѫEʕ °֏ءց�ѫˌƢĆ�ԉ˜°֏ѫE°·ȼ�ĆȔѿ÷

Ɯ�ϦءլџɺXȼϦЮːءџˀϨ÷ӛ ǩŰ—ַ̄�Ī̄ء΢̄ĀϐѫˌćЙ

 ӡՈء��ż�ʫͦ�ăʜdȨѫˌn6 ʜdџӣء ǻײĆʭӁǉ�ăȥˇ

ʈνѿѫˌ˺νhء׎Ćʭ՜̧̛»ǐ ǉϻ� 

Ћ+̀ ѫE�ˀ ӡՈ 

ѫE�ˀء�ă̧�—Ћ 160 ˞Ӓƀ�ˀ6Ȣɡƀ�6》]ѫˌ ˺¸ءï

˅ƢѫˌćЙ�ϼȢšWӡՈͦţˀȭӒƀ�a�ă̧Ћ 160 ˞ ʖȔӓ ءN

ɏ�ˀѫEƜѫEˀׂ�ăѫˌ˺¸ 》]ء¡ˀġ�ȇء�ǳ΢�ˀ6°·》

ĶȢɡ̲ء4�Ӽe�Ć�ˀ�°·�ˀء�ӼeѺŦ�ˀ�Ģǯ�ˀءĪ̄ء[

�6ͦ>ӂ6ͦѫˌ˺¸ 》]6181�˘ Β΢ءѿÁ՛ց�ȼϦ°̇ τιءN

ˀφզ Ҳ� 

˼óг͟։.â�Ǌ�ʿ+âʣěŲЋ++�.�ҵ¯ɏ®آ
˕�ă ԕԛ

6Ȩѫˌ̊2ўءšьȷ6ˀʕ6ʭءĳ°ÅրΟÁءĄьȷ6Ɯ—րΟ�։ͦ�

Ć�ˀءǳ΢ьȷ6�-ɡ�6ͦБΒ6ء ΤӻԍʹεӡءñѫˌćЙȭՈӆь

ȷ6 ѫˌȬćȢóͯ�ֶ˞ʖʹ̃ءrьȷ6̧ͨæӹ-ɡ�6ͦБΒ6ʭءѫ

ˌćЙȢʹ̃ͦ�ˀȬءƘĄьȷ6Ũć\´ءȐ》]ѫˌ ˺¸ءȢa�ă̧Ћ

                                                
181 ǱVϿХ2015ЦЧ	xǫ̏>̿Ȳȑ̼L°ε±ƻǸШͮv¼Ⱥˉ�w�ȃˉ�Љ$͏ωθʀ
Ч
�sÝřĻ�Ч19ª 11ǮЧЇ 70-71� 
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160˞Ћ ΢�ˀ6�-ɡ�6》] ��õг͟։.â.Ǌâ�ʿ+âءӒƀװ1

ĨʣěŲЋ+�+.$ҵ¯آ
Ć�ϧϢ�˦ć϶—�ăɵˀ+ȬćўaѫE�ˀ

 _Ȣą\ͦ�Ȭ΢�ˀ6ɡƀ�6》]ѫˌ ˺¸i°Åǯ¦》Τӻ�ăՑΒ

°ȬȮэ���
°·�ˀءĳ°ÅÁءĄ�ˀ6ǳɐ Ȣˀ։°ءƜ—�ˀͼ �

։ˀ]Πʃν ˺�ʇ°·�ˀ˦Ć�>ӂ6ءȭɎˀ ѫEءñͦ+Ȭўء:Ȣ

̉ͦ�Ȭء΢�ˀ6ɡƀ�6》]ѫˌ ˺ �̧š�ˀ6� �6@ Ȣˀ։EԎ

ѿ <�ˀ6ʭ̄ءʭҎ�ˀ�6ءíeġ·ȭˀ�ѺȢ\ͦ�Ȭءr:ˀ <�

ˀ6ў¿ɐѫE�ˀ _ՑΒ�� 

дóÁ՛г͟։�ҵ¯֓ ӑәءŖѼ�Ā̉Т®آ
r�ˀ6ַƹɡƀ�6

》]˺¸ўء΢ӭ6ͦćі6լ》ȬćεӡأҎ�ˀ6ַ̧ͨƢȢɡƀW6》]˺

¸յȥąȔўء¿Ȣεӡͦ�ˀȬ��̄�ӑә�Ī̄ءaÁɩг͟։ӑәءĳѫ

ˌćЙȬćӡՈء�r�ˀѫE ѫˌַƹɡƀ®�6ͦ>ӂ6ўء¿�ӡՈӭ>

ӂ6 ŨćíĀءѻ— Ą6ַ �ˀ˺¸ֺeƐ׍šW3ء΢ �։Ѻ》æӹأ

џͦء�ˀ6 Ũć؍�Ȣ\ӡ¿ءҎ�ˀ6ַ̧ͨɡƀ®�6ͦ>ӂ6ўء ÷

ѫˌćЙ�ˀȬ εӡ�ĳ�ˀȬεӡ ΃̦ء�ѫˌ˺¸ 》]ءšӂ̟˺》]ء

:Ȣĩ̉�ă̧Ћ 160 ˞΢؍��ˀ6ɡƀ�6ͦ ء�ǳ°Å》]182أȨˀӯ

؍�ʫċ°Å》]�΢�ˀ6ء [《Ȣĩ̧̗̉�ˀ ñΒџ΢�ˀ6�Ćءͦ

ĆȔ̟ 183� 

                                                
182 ̗ǊyơĎǉȺЧTP�̘ȲſôǃȲɡơĎЧ5żよyzЛȑ�ϢTȲĎ$Ч]xǫ2Ϡħ
ơĎǉȺǫú˞˞Ď̇Чŝyú˞Щ̣ǯǫ˞Ď̇Ч�żÙȟȭȺ¿õ�xǫ$͈ĎЧʂsЛxǫ

2ÀŲȲĎ$�ǱVϿЧ�Ƨ͝ 181ЧЇ 72-74� 
183 ̲̤ȔХ2018ЦЧ	ͮv¼Ⱥ�xÀ˺Ɖ̏>$ȑ�̼L
Ч�ǴÆȺřĉê�Ч29ª 3ǮЧЇ 111� 
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ͪџءҎĩӓѫˌćЙ ӡՈˇԩء ȇԩƬ—�ăӡՈѫˌφֺ)װõѫE

΃ȗ ǁЙι�ϵ184ءǴџ ��þe�ăӯԅѫˌ БմءĆʭ4ͦѫˌԄʩѺ

ƸՂE�®ԣ ʖCaɼ�џг͟։ÁɩӑәӯͦĳѫE�ˀ6ƹɡտ®�6ͦѫ

ˌ˺》] >ӂ6ʭءѫˌćЙ�íנ�ӡՈӭ>ӂ6n6ԣӞíĀءѻ—͆ѿ 

<�ˀ6ַ ˺νֺe¿3΢͆ЍѺ》æԉ̄أ�ӑә̑ءƑeͦ�ăӡՈd¸�

]�ăנ�ӯԅѫˌ˺》]6ͦƹԸ Ȕ̹ءƜ—˅ùӡՈ  <�ˀ6ͪ׿˻

яʖʺaɼ hء׎џͨǴդaѫˌćЙ ӡՈԄʩѺՂء]ѫˌćЙ ԄɼʈÌ

Èͪͅ׿ءѿѫˌćЙXͦӂקԄɼ ˇȔφն�Ī̄ءˇʖӯͦء—ѫE�ˀ 

ȎǥءѫˌćЙ�:Ȣ˘ƐӡՈȭˀ�ˀ6 n·ԣӞءџȥЃѫE�ˀȬء�—

ȭùɡƀ 6ŨćʟÎӦѫˌ˺》]6ЍŲ˲@ͦՒԅŦͦţպ ̧�]�ăǳ

�°ӯԅѫEɎˀ΃ȗ�ѫE�ˀ6ǳ�°ύәѺՂ˺νء�Ćʭ£׾�ăȥˇʈ

νء]�ăנ�Ĉѫˌ˺》]6ƉζѫˌʾֶʾզϐЍѫˌ˺νզϐءџͦӁǉ 

մ� 

Ћ�̀ ѫ˺jӠ ӡՈ 

ĳѫ˺jӠ ȎǥءѫˌćЙ�ϼȢšWӡՈͦţؤƢ jӠ )ƐءʫċȢ

ͦӡՈؤҎʫء¿ ʫċȢ°·ӡՈùӠ6Ɏˀ։°@õũӠ6íѫEȭˀ6Ɏ

ˀ։°ؤôȨנ�Ķ̉�ȬӡՈùӠ6ȨũӠ6 ŨćíͦƹԸؤџjӠ �ƈء

ơ ʫȼϦ˺》]°֏ ΃ȗءʫċ4ȢӮӡؤҎċء�ăôȢšWǳϐ�ӡ֥̄

�jӠֺe )Ɛ̄ؤŒء�ăǳċ�ƘѫˌʾֶʾզϐƉյ ��ʜ ҲȭءȨ

ǳċ�\ƉյũӠ6ѿùӠ6Ҳء ʈÌôͦšWؤ 

                                                
184 ǷɁėЧ�Ƨ͝ 153ЧЇ 114Щ͛Ǖ÷Х1989ЦЧ�Ï+ȺǶͮ�Ч3ɫЧЇ 58Ч̙¢ĹШ̖�� 
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ѫ˺jӠeɏѫEȨѫϦȭˀ6ءíũӠ6ءѿùӠ6ַȥЃjӠŜРء@ 

ȭɵˀ ѫEȨѫϦͦjӠԖΟءƘ ѫEȨѫϦϱՏȨ@ <Ҳ°ʜǛءӣƀj

Ӡء]ùӠ6ajӠ ˇʥͦءùν6¸νȨ˔ͿƀτιءБΒȨҲ°ӭѫEȨѫ

Ϧ185�ĳ�ă˅ζ》ѫϦ ȎǥءjӠԖΟeӭɂԑȔі ѫEõ ȭӂǨ ˺

ƘءѫϦͦjӠԖΟ؍Ɛ@ءƘȥЃˀ�Ԅ¼jӠ¿ءџ�ăҎˀζ》ѫϦўأ¸

ӭѫϦ�ȭӂǨ ˺¸ũӠùӠ6БΒ�Ҳ°ءѻ—ùӠ6ˀ˺БΒ�Ҳ° Дįء

ôaĄӭjӠ�ƈџƀ�aɼjӠ�ƈ �Ćءѫ˺jӠôĀá°ͦʕϵ׽Ĺء@

�ɽҁ�ϵ׽Ĺͦ_1آ. ѫ¸ԮѿjӠآѫ˺ȭˀ6؟ũӠ6ؠĽ—ԖƌϱՏõ

ϳԨѝ֖ءѿùӠ6ИӜjӠŜР�ϱՏѫϦء΢ùӠ6aРƀБΒ�ձΠ�jӠ

˄ַȭǳ ŶȊ؟šΐ֘�ѫϦѫ¸ؠϱՏбŜРɏƀ 6؟ŶȊùν6ءؠѫˌ

˺¸》]¿ajӠŜРء΢ùӠ6aũӠ6ɏϠՑΒȨ�˺3΢ùӠ6ajӠˇ

ʥՑΒأjӠº˄ȨɤÁЬ̂ʭءũӠ6øǳñ3=jӠιѫϦ�2. ӂ̟˺jӠآ

ũӠ6Ƙ ɎѫϱՏ(ùӠ6ءȥЃѫˌӂ̟˺jӠء�΢ùӠ6aʺקjӠŜР

 Рƀ》] ѫˌӂ̟˺ءšG˦\Ԭ̧Ћ 10˞Ћ Ӓƀ�ӂ̟˺jӠ τ װ2

ιءĳ—ӿ̛ӂ̟˺ в�》]ءĳ̄Ȏǥء�ùӠ6ȥͦǥǛȭˀ6�ũӠ6ͦ

Ɛԩȭˀ6ءũӠ6:ǳ@jӠȟԄԄʩ ͦƐԩȭˀ6ءьэù׶ѫ¸ЍŶȊȨ

》] <˺¸�3. ĖƳɎѫjӠآĆ�G˦� ĖƳͦøǳȭˁÕ�ă ѫϦء

΢ĖƳЭȥĖƳɎѫʾءРƀ̓nʿѺ ҫԣȭǳ�ɤų�ƀ֘׺ɳ�jӠƙȬ

ΤԬ�ăѫϦ��—՝®ĖƳɎѫʾѿЬ̂jӠŜР؟šךѧȨ՝Iؠʭء@�ă

ѫϦȨȾАΐ֘՘ւ(ùν6� 

                                                
185 ̥ɼ̩�Ϫ�ϐХ2010ЦЧ	̏ʰX͗̚v¼ȷɸ
Ч�̪ÝȺř�Ч173ǮЧЇ 18� 
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΢—jӠԖΟ¡ˀ·Ѓȇõ՜õȇͦءhԊ3ʪŻ�õЋ�6 ¸νءjӠ̧

��ӣˀjӠ�Ϡ »ǐ186�ajӠ̧Ћ 4˞Ћ 
:Ӓƀװ2@ˀ�Ԅ¼ͦjӠўء

�˦(aτιץБ˴ֺӒƀ—Ԅ¼�Ȩ <ӂǨ˺¸ ʖC�ՈʩͦjӠԖΟء

�ǳƜȽЋ�6��Ć˞Ћ 
آ�Ӓƀװ3@ѫϦȨ�ă�¼ͦjӠўץءгզϐ

ζ》�ăء�ǳƜȽӭ�ă��Ī̄ءĳѫϦjӠ Ȏǥء�OǻײƘӭjӠ )

Ɛ—ѫϦ�ȨѫˌćЙЍʖC�Ոʩء@ƜȽЋ�6أĆʭ%ǻײƘӭjӠ )

Ɛءզϐζ》�ăء]ζ》�ăϐˀjӠ )ء%ĀXͦjӠ�ƈץż�ɘ˺ùӠ

6》]ѫˌ˺¸ʭιрә Џ� 

Ľ—̄�Ӓƀء
�ֶζ》ѫϦ�ăѫÕҲΒ͌¿��
ˀ�Ԅ¼ה�hБǁЙ

ÇɳX˦Ց̧��@õ
�ʩء�ζ》ѫϦ�ăѫϦjӠεӡ͌¿�ЍӒДֶ�ץ

ϘӒД(ѫϦjӠȢӭšWӡՈ�΢̄ءѫϦjӠ �ϠϴǍĀá°ȥ1آ. �ֶ

ζ》�ă ѫϦџ˅ה�hБ�2. �ֶζ》�ă ѫϦџˀה�hБ�3. ֶ�ץ

ζ》�ă ѫϦ187ء@õ  �ĨϵȎǥءĹ�ă׽>  .4

�ĳ�ֶζ》�ăѫϦ׹ȢšWӡՈĜؠȬć؟ѫˌćЙ� Ũć—ֺء�؄

jӠʭءa�ֶζ》ѫϦ�ăѫÕҲΒ͌¿Ћ 18˞Ӓƀءǳ@ѱʩϘӂǨӭԄ¼

˺¸іÕֺe ƙȬć϶լ》ӡՈءɦӛ ء ǳ@ùӠ6
ƙȬ� ć϶ͦӡՈء

�ǳĆʭӡՈũӠ6 Ũć׿@ءϠ®ũӠ6ѿùӠ6ַ jӠֺe�ȦĮ֘〉ς

ϋБΒũĖʾȭζƼ 
�ֶζ》ѫϦ�ăѫÕҲΒ͌¿ĜЎء��הd_Ϡ®ѫ

ˌćЙ� Ȭćǳ@آ
дąjؠ˫˴ùӠ؟
ù���jӠƙȬ�Ȩؠ˫˴ùӠ؟

                                                
186 ÆǚͻХ2007ЦЧ�ǫhͲ�X͗$ʧˀ�ЧЇ 33ЧÝ˂Ž�öĉȺřĉ˜ʨðͮǄ� 
187 vϟʐ̼̏ʰv¼̏�̷ɸɑ�ˉ 28ȃ�ǫhͲ�ϵ�WˏĽ˗�ƭHȆΝȺˉ 30ȃ�Ђv
ϟʐ̼̏ʰv¼̏ʰX͗ʏ͘ɑ�ˉ 2ȃ� 
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ӠƙȬ� ʜǛӡՈ188�̄�ӒƀءĳΠӱ�e@
ǳ�џץ
Ȣء�¿ә֓ء�

�ă̧�ӒƀѫˌćЙȢӡՈ
ѫˌ Ũćء�ѫϦjӠʢeƘѫϦϱՏѿùӠ6ء

@ùӠ6ͦćі6ȥͦǥǛȭˀ6ءʇrĽ—ùӠ6 ǥǛȭˀ6ĴQءџ�ӡՈ

ùӠ6Ũć�ć϶4ͨء�ţأѻ—̄ʭjӠȢšW�Ϡء@ЊąjӠ̧Ћ 4˞ 

ӏ̛ء¿ǳaǯ՛jӠԖΟӦӡ ʜǛͦ � 

ĳֶ�ץζ》�ă ѫϦjӠء�ѫˌćЙ��@ùӠ6ͦȬćӡՈʭءšĆ

Áȭʌ՛ιءѫϦjӠʢe@ùӠ6ͦǥǛȭˀ6ء¿š̄ӡՈѺͨĜ׹�Ĝ׹ĳ

4̧ͨυɟءù֘〉ςϋБΒũĖʾȭБՎץ��_؍«̧—ζ》�ăֶ�ץء—

պΠ�ֶζ》ѫϦ�ăѫÕҲΒ͌¿ Ӓƀءôͨ <φ׽Ӓƀ(@ӒДء¿ ǳ

ċ@
jӠƙȬ�ͦ ćÎ@ӡՈͨ�ءʹÎӮЪ ӒД�ә֓ء�jӠƙȬ ӡՈء

¡ˀյºjӠ�Ϡ ʈ ːء�]�ăѿ¸Ɔֺe6ǳ@ȁէՒԅjӠ)Ɛ ųĳء

еԊѫˌćЙ ʈνءȨȢ׽ɡպΠ�ֶζ》ѫϦ�ăѫÕҲΒ͌¿ Ӓƀץ[ء

�ֶζ》ѫEˀׂ�ă4ǳ@jӠƙȬͦѫˌćЙ�Ȭć ӡՈͦţ�̇ ˇ մء

:ȢʩʖÎ@ӒДء@]�ֶѿֶ�ץζ》ѫEˀׂ�ăѫˌćЙӡՈ ӒДԷ

—�Ѽ� 

�ɼ˙��׹ĳѫEˀׂ�ăѫˌćЙӦӡjӠԖΟ@ͦjӠ�Ϡ Ĝء˼ 

ֶѿֶ�ץζ》 �Ćء@õ�ֶζ》ˀͨɝ》ה�hБ �ĆءôĀá°®�ϵ

ȗ˲189�1. �ֶζ》�ă ѫϦџ˅ה�hБآĳ�ֶζ》�ăѫϦ˅ה�hБ

ʭءa�ֶζ》ѫϦ�ăѫÕҲΒ͌¿Ћ 28˞ӒƀءȢ΢ũӠ6õùӠ6ņ¡ճ

ȬΤӻʺ�—ѫϦѯקИćȨҦІءĆʭ˶ֿjӠŜРѿ�ăء]�ă—ѫˌćЙ

                                                
188 ό̻ʚʡˏɸĂÍǩХ2016ЦЧ�vϟʐ̼̏ʰv¼̏�̷ɸɑ�Ðˌϵ�ЧЇ 3� 
189 ̥ɼ̩�Ϫ�ϐЧ�Ƨ͝ 185ЧЇ 28Х͝ 6Ц� 
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õѫϦѯק°·Ոʩ
jӠԖΟ�õÎӦʣ˄�2. �ֶζ》�ă ѫϦџˀה�

hБآĳ�ăѫϦˀɝ》ה�hБ ء�¿Ȣa�ֶζ》ѫϦ�ăѫÕҲΒ͌¿Ћ

28˞�ˀ�Ԅ¼ה�hБǁЙÇɳX˦Ց̧Ћ ũӠ—ؠԄ¼ě؟΢ùӠ6ء˞30

h�ăƘѫה΢ءh�ăהզϐ̄@�ءųɱõǁЙ�ͦjӠ ӡՈ ؠƃȬ؟6

ϦßɳѿԄ¼ě ǁȬ�ĆʭӦӡͦ
jӠהء�h�ă4ʾƘ̄)Ɛզϐ�ăء

�ă�ǳĽ̄—ѫˌćЙ�Ոʩ
jӠԖΟ��3. ֶ�ץζ》�ă ѫϦآџĳץ

�ֶζ》�ă Ȏ ζ》ѫϦ�ăѫϦjӠεӡ͌¿Ћֶ�ץa¿ء̦ 2˞ Ӓƀء

΢ũӠ6õùӠ6ņ¡ճȬΤӻʺ�—ѫϦѯקИćȨҦІ�˶ֿjӠŜРѿ�

ăءƘ̄jӠ)Ɛզϐ�ăء]�ă—ѫˌćЙõѫϦѯק°·Ոʩ
jӠԖΟ�

õÎӦʣ˄� 

ͪџءĜ׹ĳ—ˀׂ�ă4ء�ˀѫˌćЙ ӣђء¿̄Ѝ�ă ѫˌćЙ—

ѫEjӠ ʭءǳċ@jӠƙȬͦćÎ@ӡՈءôʫċǳ—ѫˌćЙ�Ӧӡ
jӠ

ԖΟ̧ͨء�ʩʖ�ҎójӠ̧Ћ 4˞ Ӓƀء �ӏ̛
@�ˀ�Ԅ¼�ͦjӠ

ўץءaτι)˦�Б˴ֺӒƀ—Ԅ¼�Ȩ <ӂǨ˺¸ ʖC�ՈʩͦjӠԖ

Οء�ǳƜȽЋ�6��
@ѫϦȨ�ă�¼ͦjӠўץءгզϐζ》�ăء�ǳƜ

Ƚӭ�ă��¿ˀׂ�ă ѫEءƠ˅ӊXȥѫϦء˨Ȃ��ͦԖΟ˺ ȇԩ4ء

jӠ̧Ћץ 4˞Ћ 
϶ȭװ1ȢεӡȨӦ¥ ԖΟ˺ء�N ̑Ǔƫ》ӭ˞ȭƀ 

jӠ�ϠϴǍ�—̄ءȨȢǴˀׂ�ă
ѫġ� ӣӝҞωءӭѫġ¡ˀӂǨѫE

 ˺¸�uءĆʭ¡ˀƐ؍Œӗءǳ@ͦӂקԄɼוءƬ—˺¸ԄʺءȐˀׂ�ă

ѫE˺¸Ԅʩءʢe@ѫġ\ѫˌćЙͦ Ľ͌ءʫ@ˀׂ�ăѫEjӠ:Ȣaj

Ӡ̧Ћ 4 ˞Ћ 2 
װ—Ԅ¼�Ȩ <ӂǨ˺¸ ʖC�ՈʩͦjӠԖΟ�ͦţء

4íȢ—ѫˌćЙõѫġѯקӦӡӭѫEͦjӠԖΟ� 
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ѻ—ׂͨ�ăѿ�ą�ăء�˅ˀѫˌćЙӒД ӣӝء�ӭѫE4˅ӊXȥ

ѫġء�Ƭ—ԖΟ˺ Д○ءƠ˅˫ȥˀ�Ԅ¼ء¿ȢšWҲΒءƘȥͦĜ׹�ˇ

ʖӯͦءjӠ�Ϡ τιءĳ—ƜȽ<6ء¿@ѫEjӠ Ȏǥͦء]�ăǳϘϐ

ǥǛȭˀ˺ѿƐԩȭˀ˺°ך )Ɛءу̧ͨʩʖӒƀء:Ȣƫ》jӠ�Ϡͦţء

@]Ɛԩȭˀ6ˀƜȽ�ăõЋ�6 Ȯ̍؟ƜȽȒȔ ñΒءؠǴџh׎Ɛԩȭ

ˀ6˺ν� ʜ̧ءȨǳ—�ăǁЙʖCȨ�ăІϴЍԸ@Ւԅ ʖCء�ý》Ӧ

ӡ�Ոʩ ͦjӠԖΟ�˙ˇ մء:Ȣ]ѫˌćЙ»ǐ̉—�Ѽء]ׂͨ�ăѿ

�ą�ă4�ˀѫˌćЙ@ͦѫˌԣӞӡՈͦţ� 

ˀׂ�ă ѫEjӠȢajӠ̧Ћ 4 ˞Ћ 2 
ͦװjӠԖΟ� ӦӡƹšÁ

՛ͪءџƐԿ�ȢšWͦ ءǳċ׽N—Á՛ѫEˀׂ�ă Ȏǥءυɟ—ѫˌć

Й�@
jӠƙȬ�ͦӡՈͨ�ءίĜ�Ɯ̄ءг͟։$â$Ǌâ�ʿ.ʣгěŲ

Ћ�$$�+�Ĩ����ҵ¯íɏ®
jӠԖΟƙȬ�ǳͦˀׂ�ă ѫˌõ

Ҡ)آ��ɐˀׂ�ă ѫˌء@Ѻͪ6Ȩ̧6ׂͦءôa�ă̧Ћ 108 ˞ Ӓ

ƀءˀׂ�ă Ҡ)eƢˀ》ͦѱÌ ѫˌ�տD �͌̄ء�jӠԖΟƙȬ�Ơ

�ǳͦˀׂ�ă ѫˌȨҠ)�+�˕jӠ̧Ћ 1˞Ӓƀآ�϶jӠўءԀũӠ6

ƘԖΟ˺ϱՏȨͦ <Ҳ°ء]ùӠ6ajӠˇʥͦءùν6 ¸νȨͦͿƀ τ

ιءБΒȨҲ°jӠԖΟ ֺe��ˀׂ�ăѫˌ ®ԣ4׺ƬԖΟϵء׽�˅ͦ

jӠ̧ȭɚׄءȐӭԖΟ ϱՏ:ȢԿ》�ă̧Ћ 111˞ Ӓƀء�ՑΒk̃Іϴ

ԍʹεӡíĀ�ˀֺ�ăІϴõεӡӂ� ѫˌȨҠ)Ũćء:Ȣ@ùӠ6 Ũć

εՈ ���ýͦЊąjӠ̧Ћ 4˞Ћ �ζ》ѫϦֶ�ץ��ăǳóͯءӒƀװ2

ăѫϦjӠεӡ͌¿�Ћ 2˞Ћ 2̀Ӓƀء—ѫˌćЙՈʩ�jӠԖΟ�õÎӦʣ

 џaͪء׹ʩηɏ®ѫˌćЙȢšWӡՈ Ĝ˅ו�֓¯ʌʩ��ˇҵͦ\ء˄
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ʖȔѳаءȨĀɡʒ®ˀׂ�ă ѫˌćЙ�ǳ@
jӠƙȬ�џӡՈ ӑә�ʫ

ѫˌćЙõѫġ—�ءˌ�ѱӡՈùӠ6 Ũćͦѫءˀׂ�ă ѫEjӠʭء@

�Ӧӡ
jӠԖΟء�џ�ѱšĆѫEˀׂ�ă�҆υɟ@jӠƙȬӡՈ� 

ˇʖ¿ӯͦءÁ՛г͟։¯֓@
ˀׂ�ă ѫˌء@Ѻͪ6Ȩ̧6ׂͦ��


ˀׂ�ă Ҡ)eƢˀ》ͦѱÌ ѫˌ�տD �ċӯ@jӠƙȬӡՈͦѫˌ

 Β΢ƠƬҪǟ�ҦjӠƙȬ ӡՈء�šĆÁ՛֘〉ςϋБΒũĖʾȭ_Ϡء:

ʾƘùӠ6 Ũć�ć϶ӡՈ—ء�ʇĳ̄׽ӡՈء�:ͪǳ@Ϳƀ®ӭ؟ǥǛ�

ƠͨΒ΢ċӯjӠƙȬ ӡՈ�ôг͟։@�ă̧ЋءˌѺͪ6Ȩ̧6ѫؠ  108

˞Ӓƀ
ˀׂ�ă Ҡ)eƢˀ》ͦѱÌ ѫˌ�տD �ͦ Β΢ċӯjӠƙȬΫ

տҠ) ˺ͪء¿ʢͦùӠ6ўء¿ Ѻͪͦˀ》ͦѱÌ 6ͦ̄ءjӠ̧Ћ 21

˞ȭƀأ¦ó̧Õ։�â�Ǌâ�ʿâʣؠ̧��؟ ǮŲЋ�Ĩ���Ĩҵ¯190ӑ

әء@
jӠƙȬ�ɻDҠ)ўءǳӯƀ—jӠֺe̷͐Á@ùӠ6ͦҠ)�ʫʇء

@
jӠƙȬ�ΫտҠ)ءƠכ϶ ն÷�ă̧Ћ 108˞ Ӓƀ�Ǵџءг͟։ċ

ӯˀׂ�ă�@jӠƙȬӡՈͦѫˌ Β΢ƠůҪǟ�ˇʖӯ fլjӠ�Ϡͦءͦ

 ʈΠ�ǡÜѫˌćЙӡՈءȨȢʩʖӒДѫ˺jӠ ӡՈʜǛء]�ăǳˀ�ŝ

φN ӒДÎ@սǶء�ʾĪ�ăϵ׽ �Ćءџ—ʖʺӡՈ�ˀճΝƷΪ� 

џֺ—ѫˌʾֶʾզϐʺ Ɖ՞ءѫ˺jӠʢe@ùӠ6ͦεՈćі6ء¿ǥ

Ǜ�ùӠ6íͦ�ă ѫˌءʫ@�ăȢĈùӠ6ȭΦų ĴĵƉζѫˌʾֶʾ

                                                
190 Ⱥ�τu£wŃ£�Ǫ£ǐХuwЦȺřĆˉ�Ø���Ø̹�Ш
PX͗Ⱥˉ 1ȃ͈ĎШ�ʼ
X͗̇ЧͰĂ͗2ğͽɿȑʸΜſɡy6̷�ЧL³͗2PX͗ǰǒЧɡ³ʗ2$�ʗſɡɬĎ$

ʜʓЧˏɸſ̷�X͗ͽɿ$ϢT��¹ʤЧX͗ϢTć˻ǮϠЧX͗ͽɿ$ȑ�́�ʸΜǊ³͗

2Чʂ³͗2;̖ĸ$Á́ˏɸſ̷�X͗ͽɿӴÚˏɸſ̷�ͽɿƃɾ$ȑ�́�ЧTʝƟĢ

³͗2ǰ2ʐɾƻ�Ч��°ǊĂ͗2ſ³ʗ2�ǰ<ǏTʃȺ2;yƖǫ&Ϗ̼$̏ʰɡX͗ͽ

ɿЧʂ³͗2�Ϗ̼;��Ϗ̼X͗τĠƂ�$Á̼́LĢ&Ϗ̼$̏Ǵȑ�Ʊ=̮+Ч�ǊX͗

ú˞Ž˂°P͈ĎΜ͸̏ʰŚЧ̏͢ʰ�$ȑ�́�©ĸʸΜǊ�Ϗ̼ЧƺǊX͗ϢTɆɓ�Ч̖

ŜͤĎ�Ϗ̼ɡ&Ϗ̼$̮+�� 
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զϐʺ�ҎjӠŜР �ƈe:hΦѫˌʾ®ǀ�ȼϦ˺ўء¿¦΢ùӠ6Տ՞ũ

Ӡ6Ҳ�̄�̳ϴء—ʓ؍г͟ʈν�ՇͦţĞ�ѫˌʾֶʾզϐ զϐ˄ׂ4ء

Ȣ@ĈùӠ6Ɖ՞ʭͦ͌�ͪџءҎ�ăƹϐȌѫˌʾ®ǀ�ȼϦ˺:hΦѿũӠ

6 Ȏǥء�Ɯ—ũӠ6զӞĴĵ4ˀΦųʭء�ăƘѫˌʾֶʾզϐ�\Ɖζ—

ũӠ6õùӠ6+ҲءΒӼ�4ȢͨŖϞء@Ćʭ£׾ǥǛѫˌѿƐԩѫˌ ¸

ν�ȐҎ�ă�ƘѫˌʾֶʾզϐƉζ—ũӠ6íƐԩѫˌءџ˅Ɖζ—ùӠ6

ʭء¿Āѱʾˀѫˌʾֶʾզϐ˅զϐѫˌ ůءȢց�ͦ � 

ֿǂ�ɤֶ�ءζ》�ăѫˌʾũӠʺǸ̛ء�ѫˌʾ®ǀ�ȼϦ˺:hΦѿ

ũӠ6ʭءӭũӠʺǸ̛ȢšWլ》ŦЊą
�ֶζ》�ă®ǀѫˌʾ]ΠũӠʺ

Ӓ¿֘ء�〉ςϋБΒũĖʾʻƢ̄Ĝ׹X®¯֓191ءӯͦ
jӠѫϦ ùӠ6Ҏ

˾ɻDѫˌʾũӠʺ Ǹ̛6ўءùӠ6ѺȢЊąũӠʺӒ¿ȭƀ Ǹ̛6φֺ

ӒДءšɎѫ˞C�Ǹ̛ѫʕ�ׂЍӒƀ��̄Œء
ѫˌҎˀƘɎѫ°·jӠ(�

                                                
191 ό̻ʚʡˏɸĂÍǩόˏͲ�Ćˉ�'���,����̹�Ш
,�PX͗Ⱥˉ�ȃ°ˉ'ȃ
͈ĎЧ³͗2ÚĂ͗2ʸΜͽɿ²ŜX͗ͽɿ$ƃǫȑЧ�²ŜĢX͗ͽɿ$ˏɸſ̷�ȑϧ�̏

ǴƖ̏X͗Ч©Sɡ�Ă͗2WʇΰʀȲĎȑ$X͗̏ʰ�ЧǊȺř�5į³͗2ƃǫ�ÚțX͗

̏ʰ$³͗2̣ȕƱ=̏ǴǩĂ͗ǥ$ŞȰ2̇Ч³͗2̖żˈ¿Ă͗ǥ͈�ƃĎ$ŞȰ2ʞϢ

͈˒ЧüƖ̏ȃ<�ŞȰ̏ǃ�ϧˋ͈ĎЧ̚y6̏ǴƱ=ŞȰ2$ŬŔЧ�ɢ�À���Х�Ц

Ă͗2¹ÄƗʬ³͗2Ʊ=̏ǴǩĂ͗ǥ$ŞȰ2&ˑЧțįϷǉϠú˞ÐЎЧŮ³͗2̣;͢X

͗̏ʰ$̏ǴΕ�ȕŞȰĂ͗ǥ̇Ч5Ћˈ¿Ă͗ǥ͈�ƃĎ$ŞȰ2ʞϢ΄Ȁ͈Ď�Х,ЦĂ͗

ǥ͈�ˉō�ȃˉ,ЉǕĎЧƵƖ62ˇν̮+ſʚĘ2̇Чy9ɸ̏ǃ�ŜΎβ͢v¼ĸʐ̼̏

>˶ǃ$ʒ�$�Чƺ³͗2;yƖǫ$X͗̏ʰƱ=ŞȰ2�ƵƖĂ͗2ɡ̮+ſʚĘ2$̀

ν̜2̇Ч©į͢Љ͈ĎƵƖ62ˇν̮+ſʚĘ2$ŬŔЧƺyŜŞȰ̏ǃ�ϧɡʒ�$��

Х�Ц̗ Ǌ̏Ǵ̣ǫğƖ̏��X͗*�ÀX͗ȍȈ$ŬŔǛЧ¾³͗25Ŝ;X͗̏ʰ$̏ǴΕ

�Ч��Ʊ=̏ǴǩĂ͗ǥ$ŞȰ2ӴyŜŞȰ̏ǃϧ�5żPĂ͗ǥ͈�ˉō�ȃˉ,Љ͈Ď

Νɸ�ХØЦĂ͗ǥ͈�ˉ.ȃſˉwȃ͈ĎŞȰĂ͗ǥ̇$ǨE�Ɩ̏ǮϠ�͓ ˎЧǊ̏ʰX͗Ч

̣Ă͗2ĢX͗̏ʰWʇΰʀȲĎȑЧ�³͗2$�Ɩ̏ǮϠ�͓ ˎŜ¿K͓ˎĂ͗2¬Ɩ̏ǮϠ�

Х.Ц¶X͗̏ʰT³͗2ƃįόƠȨv¼̏ʰЧ�³͗2;Ɩǫ$X͗̏ʰƱ=ŞȰ2ǙÄǫĂ

͗ǥ͈�ˉwȃ$�͈Ďθʀ&ˑЧÚĂ͗ǥ͈�ĸǕǄ͈ĎЧόƠąv¼ǊόƠȨv¼¸ϟ̏Ǵ

ǩǛЧ�ŜƱ=ŞȰ2Чƺ©SɡX͗ŬŔ̇Ч1ǫ͈͢Ďθʀ�Ø�ƘͲ�0ǗȺˉ,£.ȃ$

�͈ĎЧvϟʐ̼̏ʰv¼LʀĂ͗ǥż*ϧ��²˲ſˏɸЧy˂ȺŲǒ"Tɡǲ《Ă͗ǥ̀�

ʌ2ðɜʀЧǮ;ģȚĂ͗ǥ�̓ЧUL̏ǴǩЊ�¸ϟЧ�δʿĎv¼」ɧ°』͵̏Ǵȑʗˋʜ

ʓЧƺɡ̫ęĂ͗ǥ$ˏɸЧĂ͗ǥ͈�ˉ.ȃˉ,ЉĎǫŞȰ2Ɇȇ΄Ȁϧ�$͈Ď�éǊ�΢

¬�ЧX͗̏ʰ$³͗2̣ȕƱ=̏ǴǩŞȰ2̇ЧĂ͗2°³͗2ǰΕʔЋˈ¿Ă͗ǥ͈�ƃĎ

$Ɇȇ΄Ȁȃ<�� 
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ĆjӠ˴˫ ȎǥʭءĄùӠ6:ǳ@jӠѫϦ ѫˌՂ°ء°·ɻDѫˌʾũӠ

ʺ Ǹ̛6��џĳɎѫ˄ַӝАء�
ùӠ6 �Ɏѫ˄ַ�ӝАǳą\ӝАũӠ

6ñɎѫ˄ַ��џҎùӠ6ͦ֘ɠŰ�ăʭ4ءȢù֘ɠŰ�ă—֘ɠ̒�ăÿ

ֶѫˌʾʭء�ǳɻDǸ̛6 ׂ»�ʽǯء
jӠѫϦ ùӠ6Ҏ˾ɻDѫˌʾ

Ǹ̛6ўءũӠ6õùӠ6ˇՂκײЊąũӠʺӒ¿ȭƀ ̷˧ԣ˚˞C�� 

ЋĨГ ѫˌćЙֵ֭˄ַ 

Ћװ� ѫˌćЙֵ֭˄ַ˨՛ 

Ћ�̀ ֵ֭˄ַ Ȕі 

Ľ—ѫEˀׂ�ăɝøѫEѺ΢ՏԎñ¿ء�ăѫˌԍʹƐƬǃȗͦءd¸�

ă—ѫˌʾÁϘƀ 》]ӂ̟˺Ȩμ؂°̲ӻ̛˺ ѫˌͦW6192ء�ă̧Ћ 165

˞Ћ 
آíӒƀװ2ѫˌćЙӡՈ ԍʹء—ѫˌǃʾֶʾÁ�âʣء�ѫˌѹʭ

ʾֶʾÁâ.ʣء�Ȩ�ă̟ƀ°̲ѫȊõС¸Ȩ <¸ν Ľ͌ʣÁ.ʣء��

ǳͦ ��̄íѫˌćЙֵ֭˄ַ؟ẑճȬ˄ַؠ Ӓƀ�џ΢—�ֶζ》�ă

6ʕϊœͦ�ءǙЃũӠʺǸ̛ ԣӞ�ֶ»ǐء@ζɪũӠʺ ̃ĈÍѱء�ă

̧Ћ 165 ˞Ћ 3 
�Ƙ�ֶζ》�ă ѫˌćЙֵ֭˄ַǗֳѻװѫˌǃʾֶʾ

Á�âʣء�ѫˌѹʭʾֶʾÁ�âʣ��193�̄�˄ַ ӝАءaѽ͢؎Ѝ̧׃

86Ǌ�ŲЋ 1659ҵ̗)¶ �̟г͟։�âǊ+ʿ+â�ʣěŲЋ����Ĩҵ¯

õ�âǊ�ʿĨʣěŲЋ+����$ҵ¯ءȢÛɋѫˌʾֶʾʣȨׄ˺Ľ͌ʣ

                                                
192 ɵǄĊЧ�Ƨ͝ 5ЧЇ 287� 
193 ɵǄĊЧ�Ƨ͝ 5ЧЇ 287� 
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 ˇʣĳ�194�ѻ—ɝøה�hБ �ֶζ》�ăء¿ȢaԄ¼3ʪ̧Ћ 43˞Ћ

�hБ˴˫ƘѫϦȭˀ6ŨćȨć϶�SƦȭõ Ɏˀ ѫEʕה΢ءӒƀ װ5

զϐζ》�ăءџӓͦƹӡՈ—ѫˌćЙͦ̄ء�ɝøה�hБ Ϳ̋Ӓƀ� 

Ћ+̀ ֵ֭˄ַѫEՏԎ ʈː 

�ăѫE—ѫˌćЙֵ֭˄ַץء��ǳՏԎء�eaӒƀ�ǳ—ѫˌćЙ�

ͦճȬεӡџƹءҎ�ă:ͪͦѫˌćЙԍʹεӡءә֓�ӭԍʹεӡȢͦͨʈ

195�џ—ֵ֭˄�ѫEՏԎ ʈÌء�ă̧Ơ˅ˀӒƀءә֓ء�Ȣĩ̧̗̉Ϭ6

ַԖΟՏԎ؟ˀ�Ԅ¼ՏԎؠ Ӓƀء ՏԎ:ͦˀʈ� 

Ĝ׹ĳ—ء—ֵ֭˄ַ®Ԏ�։ѫE 6ء ®Ԏ )Ɛ˅ӆӡՈ—ѫˌćЙ

ʫċ:ȢƉζѫˌʾզϐ—ӭ®Ԏ�։ѫE ñءOҎ�ăƹϐ ®Ԏ )Ɛء�

ѫˌؤˀӯͦѫˌʾզϐ ƉζƜԑȢ@ֵ֭˄ַѫˌćЙȭӡՈ ѫˌͦ͌ء

ʇ�ă:ȢƉζѫˌʾզϐ—ӭ6�4ˀӼўǴ�ă̧Ћ 172 ˞Ӓƀe@ѫˌͦ

ѫˌʾÿהզϐ Ɯԑء¿ñѫˌʢƹ®Ԏ �։ѫEџŚòѫˌ ՂEءу] 

:Īֵ֭˄ַ Ӓƀџ:ӡՈ—ѫˌćЙء�Ϋץˇ˞ȭƀ զϐƜԑءʇ�ă̑

ǓƉζѫˌʾզϐʺ—ӭñѫˌ196�г͟։¯֓ӑә¿ӯͦآ
ѫˌ—ѫˌćЙz

̂ճȬʣÁءƹыԸѫ̀�ӡՈ—ѫˌćЙўءѺֶͦʾզϐƉζ Ɯԑء�ǳ®

ǀѫˌʾõóѿӂ̟ͦ�ءѫˌʾԉ)֥ Ȣ®ǀѫʕ ӡՈ�197�Ī̄ءaг͟

                                                
194 П̺ЀХ2000ЦЧ	bșβƂǮϠ̚bșβƂǮϠΜ͸̏ȑżǫ$ȺřƻǸШ{ͮv¼Ⱥˉ�'
�ȃˉ�Љ͈Ď
Ч�̪ÝȺř�Ч112ǮЧЇ 53� 
195 ɵǄĊЧ�Ƨ͝ 5ЧЇ 288Щǽ̢ǹЧ�Ƨ͝ 42ЧЇ 184Щ」Ⅱτw£,Ń�Ǫ'ǐÏĆˉ,�
�w'̹�ЩǨМȺϨ 87Ńº�Ćˉ 190̹ȭ+�Ȳ� 
196 П̺ЀЧ�Ƨ͝ 194ЧЇ 55� 
197 」Ⅱτ'£�ŃØǪØǐÏĆˉ�'��,�.w.Ø�̹�」Ⅱτ'£�Ń�Ǫ£�ǐÏĆ
ˉ�'��,��.�,�̹�」Ⅱτ'£�Ń'Ǫ£�ǐ」ÏĆˉ�'��,�Ø.�.�̹

�� 
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։¯֓ ӑәء—ֵ֭˄ַ�ՏԎѫE 6ء:Ȣùѫˌʾֶʾ զϐء�ǳ®ǀ

ѫˌʾ�ѻ—ùԎѫE 6ءĪ ճȬ�ǳӡՈ—ѫˌćЙء�ʇг͟։�â+Ǌ

�ʿ$ʣěŲЋ+���$ҵ¯4ӯͦءӭ6�ǳ®ǀѫˌʾءr ®ǀѫˌʾ�

óѿ̟ԉ̟ͦءԉˀΘαءǳѦӻ̧׃ɲ֢ӭ̟ԉأ@̄ɡӼءΫ̑ǓƉζֶʾզ

ϐ—ʙ� 

ˇʖ¿ɽɝøѿÁɩг͟։¯֓�Ć ӑәџӯֵ֭ͦء˄ַ�ѫEՏԎʢ

�ăǳa�ă̧Ћء��e�ǳεӡ—ѫˌćЙءʈͨץ 165 ˞Ћ 1 �װǠ�ǳ

ƜȽأôѫˌćЙ ӡՈءȷˇІЋ�Гȭ՛ͦ�ءԄɼ �ϵء �ȭӡՈ )


ĳ�ăƹĪ <Ԅɼ¿أǳ@ <Ԅɼɡњ 198:ءЯƜ)Ɛץ�װʩϐ�ñѫ

ˌѫE�։ՏԎџĠŚѫˌՂEʭء�ăƹŚò�ă̧Ћ 165˞ȭ˾hԊ τιأ

�ѫˌʾ τιءĳ—ɤ`ѫˌӂյȔӑ�óѿ�̟ԉ�ă)Õ Бմء¿ƹŚ 

ѫˌՂE 6ءƜ—�ăƹͨóѿ ȔіأǴџءΫ�ăƹ
ʩϐ�ñѫˌѫE�

։ՏԎџĠŚѫˌՂEʭء�ăíǳ@ ץѫˌџɆЯ®ǀ�óѿӂ̟̄ءʭƉζ

ѫˌʾզϐʺƹͨƐνءѺͪ4̑ǓƉζѫˌʾզϐ—ӭ6�ĆΒءΫ�ăƹĪ 

<Ԅɼʩϐ˔6ùԎѫEȥͦѫˌʭ؟զǃʫùԎѫˌ�ÔԄʩѺƸ̄ءؠʭíȢ

дóƐԩѫˌ ˺νء]ùԎ6ǳ@ùѫˌʾ®ǀ զϐ��ǳ®ǀѫˌʾ�óѿ

̟ԉ�÷קӛ ءҎԎѿ6ѿùԎ6˅ƘԎѿ )Ɛզϐ�ăءџ]�ă�ϐˀ̄

�)Ɛء¿:Ȣĩ̉�ă̧Ћ 165˞õÁ՛г͟։¯֓ ҲΒʜǛ� 

ѻ——ֵ֭˄ַԎѿ։°ѫEўءĆÁȭ՛ Βءĳ�ăƹĪ <Ԅɼ׿Ϡ


ʩϐ�ˀ ̄�)Ɛʭء¿Ԏѿ6�ѱƢÃ؂։°》]ӂ̟˺أџùԎ64ǳƢȭ

                                                
198 ̙ɞ̙¢âǉȺϨ 102Ńň¢○Ćˉ 9897 ̹ȭ+�Ȳ�̙ɞМˋȺϨ 88 Ńň�Ćˉ 1500̹
ȭ+�Ȳ� 
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ùԎ։°》]ѫˌ ءȢaѫˌćЙ� ӡՈ:¿ءҎ�ă�ϐˀ̄)ʭўء ÷˺�

΢ñѫˌ》]�։ѫEʕ ӂ̟˺� 

Ɛ¿̄ء�͵ԉ ζΞءeĪ�ă̧��˅ƢѫˌćЙֵ֭˄ַ�ȭͦ ѫE

ՏԎʈÌX®Ӓƀ ЮːءƝѼә֓�Ȣĩ̧̗̉Ӓƀџӯֵ֭ͦ˄ַ� ՏԎ

》ͦˀʈءï�ǳͦѫˌćЙԍʹء]ǳǥǛѫˌѿƐԩѫˌ��ѼءլџΟΞ®

ǥǛӯƀѫˌ˺》]ѿƐԩӯƀѫˌ˺》]ַӑә ̇Ϊ�͏ˇϼ Ȣ—�ă:ء͋

̧�ʩʖӒƀֵ֭˄ַ�ՏԎ ʈÌϼȢšW�ҎӭՏԎͦͨʈء¿ȢȄѝˇװӒ

ƀѿϬ6ԖΟ˺Ѻ΢ϱՏַ ֺešWأҎͦˀʈء¿ֵ֭˄ַ�ζΞՏԎȎ)

ʭءѫˌ˺ 》]ôȢ@W6ͦ͌ء@ˉ͵ԉ� 

Ћ+װ ֵ֭˄ַѿѫˌʾÿהզϐ ˶ӟ 

Ћ�̀ ͵ԉĜ׹ 

šÁȭ՛ء�ă̧Ћ 165˞Ћ 
آӒƀװ2ѫˌćЙӡՈ ԍʹء—ѫˌǃʾ

ֶʾÁ�âʣء�ѫˌѹʭʾֶʾÁâ.ʣء�Ȩ�ă̟ƀ°̲ѫȊõС¸Ȩ <

¸ν Ľ͌ʣÁ.ʣء��ǳͦ ���
�ֶζ》ѫϦ �ăՑΒЋװ�ѫˌćЙ

ӡՈ ԍʹء—ѫˌǃʾֶʾÁ�âʣء�ѫˌѹʭʾֶʾÁ�âʣء��ǳͦ

 ��ʫͦѫˌćЙֵ֭˄ַ Ӓƀء�ă—ѫˌǃʾֶʾÁ 30ʣֶ�؟ζ》�

ăͦ 60ʣؠ�ѫˌѹʭʾֶʾÁ 15ʣֶ�؟ζ》�ăͦ 30ʣؠ�°̲ѫȊõС¸

Ȩ <¸ν Ľ͌ʣÁ 5ʣͦءѫˌćЙ ֵ֭� 

џѿ̄φƜιء�ă̧Ћ 172˞¿Ӓƀآ
ѫˌǃʾ ÿءהȢ—+âʣÁզ

ϐĄѫˌءƜ—ɎˀͨӡćѫϦўءȢ—�âʣÁ�Đ �ѫˌѹʭʾ ÿءהȢ
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—âʣÁզϐĄѫˌءƜ—ɎˀͨӡćѫϦўءȢ—â.ʣÁ�Đ ���
�ֶζ

》ѫϦ �ăѫˌǃʾ ÿءהȢ—�âʣÁզϐĄѫˌءƜ—ɎˀͨӡćѫϦ

ўءȢ—Ĩâ.ʣÁ�Đ ֶ�أζ》ѫϦ �ăѫˌѹʭʾ ÿءהȢ—â.ʣ

ÁզϐĄѫˌءƜ—ɎˀͨӡćѫϦўءȢ—�âʣÁ�Đ ��ʫͦѫˌʾÿה

զϐ զϐ˄ׂ199�џӭÿה˄ׂ Аƀءaʽ؎̧׃ 84Ǌ 1ʿ 17ʣ 84ǊǐЋ

1 ˼̗)ǒʾԉ̟ԉآ
ѫEˀׂ�ăѫˌÿה զϐɝζj�іء�ă̧Ɯ—š

WӝА˄ַ ʜ̧ʢ˅Ϳ·ӒƀءѺ:ȢպΠ̧̗Ћ 119 ˞�Ћ 120 ˞Ћ 2 �װ

А�Ŧʣ ӒƀءѺզϐ їʣԲАѻֶʾÁ�ʣءАԸ�ă̧ȭƀ˄ַ���г

͟։�âĨǊ+ʿ+.ʣěŲЋ+�++�.ҵ¯200ءȢ@Ŧʣ�ӝ� ʜǛӝ

А � 

ʓΒֶ�ץζ》�ăѿ�ֶζ》�ăء°·ĳˀͨζ》ͨӡćѫϦ Ȏ̦ء�

ѫˌćЙֵ֭ԲŦʣѿѫˌʾÿהզϐʽǯ˄ʣԻךѫˌʾֶʾˇʣȭ׋ʣʕء

 ֺeءĀ@ӂϠšآ� 

 

 

 

                                                
199 d͝ШP 2018Ń 7Ǫ 6 ǐ˂ȺϨ�ͶΩβ�ÀŃ 8Ǫ 1ǐ˶「vĺ$v¼Ⱥτ�ȃǄYȚr
ĕЧYȚŚv¼Ⱥĸ�ϩɢ͘Á̏ʰ�ňЧƺ̖̼ƹϨƃĎǋ̼ǐ©ÀŃ 11Ǫ 1ǐ΍Чǰ˅ˑƃ
ƣ°$ɢ͘Á̏ʰτ��}θʀ�ǰǄɡ』Ɩǰ˅ˑ$�ŷŧЧ�LͶ̇ʢ͏Ǉ̝Ⱥ�ɿɾ$ÐЎЧ

ƺ5ɣWʇ̝Ⱥͮ΢τ�� 
200 」Ⅱτu£ØŃ,Ǫ,.ǐÏĆˉ,�,,�.̹�Ш
ϢǊv¼Ⱥˉ��,ȃˉ��,ЉƃĎ
ǮϠ$͓ˎЧPǨМȺϨuØ�����u£ØŃňˉ�ȓȭ+ŉǩʹȲʹ�̏>ǫϧv¼̏Ǵ¸

ϵ$ΩʤƝʐX!́Чv¼ȺĢǊüG͓ˎǮϠ$ǉȺǏǯɬ�͈ĎЧ̖5żθʀȭȺˉ��'ȃ�

ˉ�,�ȃˉ,Љ�ˎqĀǐ$͈ĎЧ̖Ωʤ$̂ǐ΍ˎ̗ϟǩ��ǐЧˎΑv¼ȺƃĎǮϠ��

̏Ǵǩ¸ϵ$ΩʤЧżP�ϟȲʹΝɸ�Nü,Ǫ,£ǐ¸ϟ̕Ǜ̏ǴǩЧPv¼Ⱥˉ��,ȃˉ

,Љ͈ĎżǊ£ǐ�Ωʤ¾̏ǴЧ�̗κ,Ǫ'ǐ©żΩʤ¾̏Ǵ�� 
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ֿӂآ�ѫˌćЙֵ֭ԲŦʣѿѫˌʾÿהզϐʽǯ˄ʣ 

Իךѫˌʾֶʾʣ ʣʕ 

��� � �

��	�

�

ֵ֭˄ַԲŦʣ�

�ȱֶׄʾʣˇʣ��

ѫˌʾÿהզϐʽǯ˄ʣ�

ƜӡćѫϦѫˌ� ƜͨӡćѫϦѫˌ�

�ֶ�ץ

�ă�

ѫˌǃʾ� 29 20 30 

ѫˌѹʭʾ� 14 10 15 

�ֶ�

�ă�

ѫˌǃʾ� 59 30 45 

ѫˌѹʭʾ� 29 15 30 

ԣʘ^͋آXўѺ》ʓΒӊӂ� 

Ƙ�ă̧Ћ 165 ˞õЋ 172 ˞ Ӓƀ�φ-˘ءƘζΐѫˌćЙֵ֭˄ַ 

ֶŦ˄ʣѿѫˌʾÿהզϐ Ɖζ˄ׂءˀҞφΫ ˄ʣƷԻ�—ֶ�ץζ》�ă

ѫˌǃʾʭءѫˌćЙֵ֭ŦʣѿƜӡćѫˌ ѫˌʾÿהզϐƉζʽǯ˄ʣءƘ

ˀ 9 ʣ ƷԻأџѫˌѹʭʾֵ֭ءŦʣѿզϐʽǯ˄ʣ4ˀ 4 ʣ Ʒ�ѻ—ĳ

�ֶζ》�ăѫˌǃʾ ȎǥءƜӡćѫϦ ѫˌʾÿהզϐֵ֭ءŦʣѿզϐʽ

ǯ˄ʣء¿ˀ 29ʣ Ʒأџѫˌѹʭʾء�%ˀ 14ʣ ƷԻ� 

ĳ̄ء�؄ءҎѫˌćЙֵ֭˄ʣ ӣӝء�eͦd¸�ă—ѫˌʾÁϘƀ 

》]ӂ̟˺Ȩμ؂°̲ӻ̛˺ ѫˌͦW6ء¿Ϩ̂ѫˌ—ֵ֭˄ַ�ՏԎѫE

Ȏ)εՈ—ѫˌćЙ aɼѿǻӏȇͦWؤšƹѱաճφΫȮ̍—ʫʣϘƀѫˌ

˺》]ўءϨ̂ѫˌćЙԍʹεӡͨͪ̕׿ǻӏ�ʹ�ѫˌʾÿהզϐʽǯ˄ʣ 

Ӓƀءeӏ̛�ă�ǳռ—̄ʣͦÿהզϐء�˅Ϩ̂�ăɤÁզϐ�rҎ�ăͦ

d¸ѫˌѝ֖ءɤÁƉζզϐʺ@¸ѫˌŻɚʭϴʭء�ăôšWϘƀ ȭƉζֶ

ʾզϐʺ ƜԑءϘƐͦ�ă ѫˌؤҎƉζֶʾզϐʺǯءѻѫˌćЙֵ֭Áء

ˀѫEՏԎ Ȏ)ءџùԎ6®קӻ̛ѫˌćЙԍʹεӡء�ăôȢšWպǴأџ

rñѫˌɎȭʃº �ӡՈˇ6Ũć ѫˌѹʭʾզϐʺ®ǀѫˌʾء�ăȢċ



doi:10.6342/NTU201900642

 

 94 

ɆЯ ®ǀءҎ�ă˅˕џ©(®ǀ�óѿ̟ԉءʫċƘƝѼѫˌʾϴǍˀΘαџ

ǳɲ֢�΢̄@ӗءѫˌʾֵ֭˄ַ ӣӝȨċˀƐԩ�ΟΞ־Ϟ�ă—ֵ֭˄ַ

ÁƉζѫˌʾÿהզϐ ůءˎӛ ء�ăĪͦ�ăֵ̧֭˄ַ Ӓƀءӆՙ—ֵ

֭˄ַŦʣгճǯ�ʽǯզϐ˄ׂÁƉζÿהզϐ̄ءȎNץ�ă̧ȭ˾՜ƛ τ

˯� 

ѫˌćЙ�ֵͦءʖʺҲΒƹφΫȁէءѵÜҲΒ ΐ>ԣӞϡʾןĳء˼ 

נ˦XקʺҲΒʭַƹ�šΫµЃ̧ʭ:ˀء�ă؆�dѱӂ´®ѫˌͦW6ء֭

̛џѡʭӤ�ء¿šֳ̄˄ ѫˌćЙֵ֭˄ַءʫċ:ˀųĳ ǻӏءʫċȢȄ

ѝպǐ(@тϑءʫͦȢ˶ӟ Ĝ׹�ơ ײַͨ˄ֵ֭�̄ء)��ĐءƻŁ�

ˀƟʕ�ăгͳў¾Ȕ¸Πֵ֭˄ѿѫˌʾÿהզϐʽǯ˄ʣ�Ć ƷԻءџĳ

Ј͵ƜȮȨƻŁ̲øǳѫ˺ʭǯ؆�ζ®ѫˌʾÿהզϐء�@̄ɆЯѫˌćЙ

ԍʹءաճֵ֭̄˄ַ ӒƀɚׄƜƸ�¸ĪЧש�ĬгͳĴQͪ�ءȥ̧ͦӒД

ȲʸպΠ201� 

¦ўءƐÕɺX�Ơˀֵ֭˄ַ֔έ Ĝ4ء202׹í�ăӋʕˀ˺ÿהѫˌʾ

˔š_ءӋʕѫˌʾהφ՗ ʕʣÿ—·°ء6  A ͨ《ζ˅؟ζ》�ăֶ�ץ

ӡćѫϦؠ ։°ѫˌѤąΣςƎ6̟ƀ— 4ʿ 30ʣÿֶѫˌѹʭʾ؟�϶Ћ+

˼ѫˌʾأؠџý�̲ ѫˌ¿Ѥą#ςƎ6̟ءƀ— 4 ʿ 25 ʣ�》ÿֶѫˌѹ

ʭʾ؟�϶Ћ�˼ѫˌʾءؠ@ˋҟΣςƎ6�¿̄ʭЋ�˼ѫˌʾѿЋ+˼ѫˌ

                                                
201 ΠǮǨɡ̭Á$ȁNЧSǙ 2015ŃϠʦÌv¼̚ǐǪnv¼Ϡ$、ɩ�2015Ń 8Ǫ 21ǐЧǐ
Ǫnv¼đĺvϟƶ΋ʦÌ 24.99%$̏ȑЧʦÌv¼」ɧ̇ͤĎțƶ΋̼ɡɡŰŲK΋Чϱ©Ǌ
8Ǫ 28ǐđĺȲĎ 10Ǫ 15ǐ¸ϟ̏Ǵ̕ǛǩЧ�Pv¼Ⱥ͈Ď; 9Ǫ 16ǐHɡ̏ǴÁ˗ϞϘǮ
ϠĀǐЧLǐǪn¬͒vϟƶ΋$̏ʰβƂǐ̫Ǌ̏ǴÁ˗ϞϘǮϠrЧʀ;ϤƯǐǪn�ļ̏Ǵ

ǩ� 
202 ̒l Хr2016ЦЧ	̏Ǵǩ¸ϵ̏̚ǴÁ˗Ǽϡ$ʞϢę�ÐЎʧˀ
Ч�ϵWϷǪ��ЧЇ 39Щ̳
l̩ˋЧ�Ƨ͝ 167ЧЇ 13-16� 
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ʾַءѫˌćЙֵ֭˄Ƙφ-ˀ֔έ։°�ΒӼء�Ћ�˼ѫˌʾ ֵ֭˄ַƘǴ

4ʿ 11ʣԲАءѫˌʾÿהզϐʽǯ˄ׂ¿ͦ 4ʿ 15ʣأџЋ+˼ѫˌʾ ֵ֭

˄ַ¿Ǵ 4ʿ 16ʣԲАءÿהզϐʽǯ˄ׂ¿ͦ 4ʿ 20ʣ�ͪџءƐء�׍Ľ

—ѫˌćЙĆ�ȇءĪ̄у]�˼ѫˌʾ ֵ֭˄ַԲŦʣˀȭƷΪء:ȢǴЋ�

˼ѫˌʾ ֵ֭˄ַԲА4ءíȢǴ 4ʿ 11ʣֶŦẑճȬءѫˌćЙ4լ�ֵ

֭˄ַџ�ǳԍʹ203�̄ʭƘըȥѫˌćЙֵ֭˄ַùºǗֳء¿rҎ˔�ă Ҡ

)ʾ�ʕQςƎ6�õˀ˺ÿה Ɵʕѫˌء°·—֍՗ʭ˄ÿהѫˌʾء¿Ƙը

ȥ�ăѫˌćЙֳ˄ֵ֭ءʫċˀ�ΫǗֳѫˌćЙֵ֭˄ַ ůءƐˀίі204�

�ֳ˄ֵ֭ѫˌćЙءѼ]ѫˌćЙֳ˄̧ͨԍʹءƜ—ѫ �Ӽʫ®ԎȨùԎ؟̩

 ʚ҂ѫˌؠ@õφֺ¸Ɔֺe6؟��þ�ă ¸Ɔֺe64ءÛČѿѫˌn6

ˀ¸Ɔֺe <6ؠ˺νǩ֔׭ŖءƐץţպ� 

ʽǯءѫˌćЙ� ӡՈءȢρ֖]ӡՈćі6ѿƐԩѫˌφЊء¿—ΐ》ѫ

ˌćЙֵ֭˄ַ�ՏԎˀʈO�ǳԍʹεӡ Ȅеء�ƘΟΞǥǛѫˌѿƐԩѫ

ˌ�φЊ Ȏǥ��ӼeƜùԎџȥͦѫˌ 6ءȻȨˀǻӏ@ѫˌćЙXͦԄɼ

ʇѫˌćЙֵء Ȣρ֖ͅƟءϵćіѿƐԩ�φЊ Ȏǥ̄¿�׭Ķˀǩء6 

֭˄ ]Πء�:ˀӹʓ Ͻַ� 

                                                
203 ǨМȺϨ 87Ńº�Ćˉ 190̹ȭ+�Ȳ� 
204 ȇˆ$ŬŔЧɽ̗¹;Φβ̏ǴĿǩ̏̚Ǵ̕Ǜǩ$ưHЧδ�sŃϞϘ$ɮŵ�NüШǻv
ϟʐ̼v¼ХǯƝϵ�WˏЦ$̏ǴĿǩǮǐ͒ǊȩŃ 5Ǫ 30ǐӴv¼̮+ǩſy6ǫȑ¸ϵ
̏Ǵǩ$2��Ǌ�Ń$ 6Ǫ 7ǐ�7Ǫ 6ǐ�8Ǫ 5ǐ�9Ǫ 4ǐ�10Ǫ 4ǐ�11Ǫ 3ǐ�12Ǫ
3ǐ�°ʌŃ$ 1Ǫ 2ǐ�2Ǫ 1ǐ�3Ǫ 2ǐ�4Ǫ 1ǐ¸ϵ̏Ǵ̕Ǜǩ�üț�MЧΦβ̏ǴÁ
˗ϞϘǮϊʍЧ©¹δŽ̏ǴÁ˗ĿŃʲșͷǤ$ɮŵЧüțưH϶�¿ɸC«¿Ⱥ�̣}®;」

Ⅱτ
̏Ǵǩ¸ϵΩʤ°ǫȑ�ļ$̏Ǵż;ϞϘǮϠĀǐ̏ǴÁ˗�ƃΘ$̏Ǵɡɑ�$͇͏Ч

Ǥ¹̓ǩɿɾ̏ǴǓĸń」ǤΡЧ«ÚκκɢȺͷǤʏ͘ӴϜǮʂÀ�ƈХ¹̓̚v¼ϠǓĸȫ

ɢ�ēϢT¹͑Ц$¬̏Ǵ®̚v¼ȲˍӴęϯƖǫ̏ʰ$Ǉ̏Ǵ«ȫɢ˽ÓЕâ$Ƈǣɮŵ� 
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Ћ+̀ ֵ֭˄ַ ¦Ȅѝ 

ֺ—Á՛͵ԉءˇʖӯͦѫˌćЙֵ֭˄ַ ΠȔʢ�ĳ]�ăǳͿƀѫˌ

ʾ�˺¸》] 6ء¿)Ɛנ��Ӝƀ˔�˄ʣXͦϘƀ˺¸》]6 Ľ͌ءñ¿

�@ӭʣѫˌćЙȭՈ 6ͦѫˌʾզϐ Ɯԑء_ŒȨǳȷӯ—ӭʣ@ǯøǳ

ѫE 64ǳóÎѫˌʾ�ɚׄ—ӭʣǯż�ĠŚѫE 6 ®ǀ˺�џѫˌćЙ

 ԍ ء�ĶǳӡՈ—ѫˌćЙء(DWøǳ�ĠŚѫE Ȏ[ءẑ ǻӏͨ¿ء́

ρ֖]ǥǛѫˌѿƐԩѫˌͦĆ�6أĆʭءաճѫˌćЙԍʹӡՈءƐԩ�%Ā

յȥÁ՛ι
—Ľ͌ʣǯѫ˺ ԍÔء_ŒȷӯóÎѫˌʾ�ɚׄ®ǀ˺ء�@ׁ

RƜѫˌõ¸Ɔֺe6ĪѫˌćЙֵ֭ȭըȥ ǩ׭� 

Ѓ̧_�ȨĀóѝʣˇ�ă̧ 2004 Ǌ؟ǉȥ 16 Ǌؠk̃ǕׄѫˌćЙֵ֭

˄ַ»ǐءџʄɝĽ͌ʣ»ǐ�aʣˇ�ă̧Ћ 124˞205ӒƀءѫEˀׂ�ăǳ@

�ƀ˄ʣXͦѫˌ˺》] Ľ͌ʣء@ӭʣѫˌćЙ�ȭՈ 6ͦ˺¸》]6ء�

ăײ�ʩƀӭ˺¸》]6ȭǳ》] ˺¸�ƈͦW�ĆʭׄءІϴƀˀĬƀĽ͌ʣ

@Œء�ăײ�—ɏƀĽ͌ʣ +իÁ�ĐӭĽ͌ʣ ˄ʣõ˺¸》]�ƈ�ׄ̄

 ŒءĳӭĽ͌ʣ ɏƀeֺ ѫˌʾӂ̟˺ ȎǥءĽ͌ʣǯøǳѫE 6ǳċ

                                                
205 UÉ³ÐÃOhv§Āzº�āć	©�UÉ!�E� �ĀSH� Ï����	zº�
�
�
	ā-�&��zº�����©KpÒ�ãí�,�j!ã÷�,��+©KĀSH� §

����	zº�©K
��
	ā-� ¬b-ÞV�+�����+Ù��&+�����+	

ăzº�-�&+{o�!�©�UÉ!�zº�©K�ÞV�+�����+¬bĀzº��)

FÑ¤S_�ÞV�+' �ú+	ā _�-�&��,"�)��	Ą©�UÉ!�zº�-

�&���!��åzº� Oðùd%����åzº�k#dü á��(*�&�Nü-]

q���,"�)��	�����­��åzº�k#�åNü�����&��+��!��

 ú*���	ązº�©K�ÞV�+�����+¬b�©KÕUj!Ëý©KÕU���

+é±¬��+{o�!�©�UÉ!��åzº���©�-l���Ù \ôj!Eô-�å

¬b-ÞV�+�����+Ù��&+�����+	�����å©� zº�©K ¬b-

��+�������	ĆÐEü�)ÐFü%� á�!�ÐÃvhM§ÐEü�á��+Â÷

©�ê¬Ù����º¼�+	
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》]�։Ȩ�։ӂ̟˺ء�ă4ǳý》Ӝƀ ءO�ǳˀƆ—Ľ͌ʣѫˌ ˺ν�

̄�Ѓ̧˱Ǜ׾£ء(ѫˌćЙӡՈ XΠءĆʭ%յº]�ăǳϘƀ ѫˌ˺�

μ؂°̲Ȩ <˺¸》] 6ͦW τιأ�Oә̟(ѫˌćЙֵ֭˄ַ�ѫE

ՏԎʫċˀʈ ͵ԉءĆʭ%£׾ñѫˌѿʚѫˌַ˺νֺeءuǳȦĮóѝs

ְ� 

Ћ.Г ƞЮ 

ˇІ�˶ӓ(ѫˌćЙ ȇԩѿXΠءѫˌćЙ�ӏXͦӡՈѫˌ˺ν)װ

 ǁЙءѿě˦ǁ¥ ȇԩ�:ˀφΫƷԻء�Ȣѿě˦ǁ¥ЍĆӓ �џѫˌć

Й�ȭӡՈ )ءװ¡ˀɡƀXΠء—ӥӢ�4ǳXͦԄɼ �ϵءʫ@гӡՈͦ

ѫˌ 6ءíǳɡƀ ͦѫˌџǳ》]ѫˌ˺�OʢԀɡƀءí>ӂ �ȭӡՈ 

)Ɛ˅ǻͦЯƜ)ƐءΫˀ <Ԅɼ׿Ϡ)ƐѿѫˌćЙ ӡՈ�φĆʭءѺǳa

 <ԄɼXͦɡʛءӲšѽ͢؎Ѝ̧׃ 88Ǌǐ�ŲЋ 1500ҵ̗)¶̟ȭϠآ
ѫ

Ϧ�ӂǨ�ăѫˌՂ° Ě�ӏCءʇʫċͦ�ă ѫˌȢ@ ʫċɎˀ�ă 

ѫϦͦʛءѻ—�ă ѫˌćЙ ӡՈءe�ăѫˌƜ—�ă》]˺¸ ƜȽӏC

џƹ��ѽÝĴʜ̧׃ 102ǊǐÝЗŲЋ 9897ҵ̗)¶̟آ
ѫˌćЙεӡ�e�

ăѫEՏԎƜȽӏCץ�ءΞʈӏCءʫ´ć—ѫˌćЙ ѫ Ĭǳɡƀͦѫء̩ ء̩

Ɯ�ăǳ�Ǡˇ—ѫˌԣ˚》]ѫˌ ˺¸ͪء šˀ÷ԄɡњѫˌćЙ ӡՈֺء

—Ɛ׍ѫˌͦW6�ѫ˺ˀՏԎЍ)Ɛץء�ǳýͦƐԩӯƀ�� 

џĳѫˌćЙ�ђ»ǐׂͨͪוء��ăѿ�ą�ă�˅—�ă̧�ˀѫˌ

ćЙ ˞ʖӣӝءOĪ ІϴǻײӡՈѫˌŨćõSƦȭЍԣӞءʇ̄׽։°ǳ@

¡ˀѫˌćЙ ͿǸ�ѻ—ˀׂ�ă¿ʫĆʭˀѫˌćЙõІϴεՈ ͿǸء�ў
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́ą]Π�ѫˌćЙ»ǐءĳ—ѫEˀׂ�ăء�¿Ϳͦ֔ӏءϼ ȭ@�ӏeĪ

ͦѫEˀׂ�ă ˞ʖӣӝء��˅ӏ̛ІϴǻײӡՈѫˌŨćЍԣӞءĪ̄աճ

ѫˌćЙXͦѫˌͿƀ Ȯ̍í׿ǳφΫ֔ӏ�ơ ʫѫˌ》Ô�іء�ѫˌćЙ

 əɠ˺ءƘȥͦ�ăгͳ� ֔ӏЏΨ� 

џĳˇІ�%9Ы(Ĩn�ӏιѫˌćЙ�ђ˴ֺآ�ăõѫÕ>Β˴ �˫�

ă�Б˴ֺ@õԄ¼ה�hБ)˦ء°·Īͦ�ĆñĪءџ�ųˀ�ăѫˌćЙ�

Ćʭ9%ءЫ(ѫˌćЙ �ђіÕ6��
>ӂ�ă Ҡ)ء�@õ�ђіÕն

÷ ԛD�Ϳ·ʫ>ӂ�ă Ҡ)ͦוѫˌćЙ�ђіÕ6ءOï�ѱ@̄ɡӼҠ

)ˀ3=ѫˌćЙ іȬء�ӼΒء%ĳˇІ�ˀȭ9Ы� 

ֺ—ѫˌćЙӡՈ)װȢšWӡՈءˇІ�%ˀȭӼ՛ء �ֺ—Ϳ̋)װ 

ӡՈءš°ȬɎѫ�ѫE�ˀء@õѫ˺jӠȢšWӡՈءơͦ֔ӏ�Зӛ ءĳ

ѫˌ°ȬɎѫ ȎǥءѫˌćЙ�:Ȣ̉—Ć�ȬӡՈء�ǳ°ȬӡՈ�џѫE�

ˀ Ȏǥءг͟։ӑәӯͦءĳѫE�ˀ6ƹɡտ®�6ͦѫˌ˺》] >ӂ6

ʭءѫˌćЙנ��ӡՈӭ>ӂ6íĀ�ˇʖ¿ɝ�Ćӑәӯͦ̄ءʭѫˌćЙ�

:Ȣ˘ƐӡՈȭˀ�ˀ6ءџȥЃѫE�ˀȬء�—ȭùɡƀ 6ćʟÎӦѫˌ˺

》]6ЍŲ˲@ͦՒԅŦͦţպ�ѻ—ѫ˺jӠ ӡՈء¿̸õ�Ŗԉ؄ء׹�ʫ

Ȭćǳċ@
jӠƙȬ�ͦćӡՈ Ĝأ׹ ˼¿ʫءjӠԖΟӦӡ Ĝ׹�г͟

։¯֓ӑәӯͦˀׂ�ăѫˌćЙ��ǳ]Π
jӠƙȬ�@ӡՈء�ѱ׽ɡպΠ

г͟։¯֓ȭ]Π Βءζ》�ă ӒДџͦjӠԖΟӦӡ�ˇʖ¿ӯֶͦ�ץ

΢ءƠכӶˁͦءňլjӠ�Ϡ ʈΠء:Ȣȷӯ ǳ@jӠƙȬӡՈͦţ�џĳ

ѫEˀׂ�ă։°ء¿Āa ΃ȗá°ֶͦ�آζ》�ă ѫϦџ˅ה�hБأ�
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ֶζ》�ă ѫϦџˀה�hБֶ�ץأζ》�ă ѫϦء °·ˀ�Ć ӒД˱

Ǜءˇʖ%ˀȭ՛õ� 

ʽǯֺء—ѫˌćЙֵ֭˄ַ ˨Ȃءœʕӑәӯͦӭӣђeͦd¸�ă—ѫ

ˌʾÁϘƀ 》]ӂ̟˺Ȩμ؂°̲ӻ̛˺ ѫˌͦW6ȭƀͪءџƐ׍ɺX�

:ˀӤœ͵ԉ̌ء ʖ%Ƙ ɤ®Î@Ӽ՛�ĳ ء̄̌ ʖ%ӫİɤ®+װǙԉء��؄

ͦց�ѫˌćЙֵ֭˄ַȭǜѼ ͵ԉءȨǳóѝʣˇ�ă̧ 2004Ǌ k̃ءǕ

ׄѫˌćЙֵ֭˄ַءџʄɝĽ͌ʣ ӭȂء]ѫˌćЙԍʹεӡĩ̉̃ǃÜءĆ

ʭ£׾�ă�ѫˌѿ¸Ɔֺe6ַ ¸ν�՝̅ӛ ءҎ:˾hΦѫˌćЙֵ֭˄

ַ ӒДء¿ȢʩʖӒƀֵ֭˄ַ�ѫEՏԎ ʈÌءџҎӯֵ֭ͦ˄ַ�ՏԎˀ

ʈء�ȢʩʖӒДѫˌ˺》]6 ̟ƀĽ͌ء@ˉ͵ԉ� 
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Ћ.І ѫˌćЙ ˕ָӻ̛ 

Ћ�Г ѫˌćЙ˕ָ˺ 

ĳгͳѿȭˀ°ך�ͳ˦Ȯ̍hԊ Ȅȓء�ѫˌѿгͳўַ�¸Ɔֺe6ѿ

гͳўַгǃȇιǥȥԣӞ؎ǐ�Ɯ϶̄ءʭǻײաճ˕ָ˺^(@ӹĔ�ȦĮŷ

ўǠǺȍʍɘíɏ®آ˕ָ˺�ӏˀ+ŖÍѱء��؄Āաճ˕ָ˺ 》]ء@Έ

ø�ă�։ԣӞ�ѫˌЭȥЮ˫ѿԣӞءǥȥѫˌѤаءլџĳɤ˜�ӂ̟Ȩ>Q

�ă》]˺¸ЍȎǥʭ5ءˀ�°�̃Ϙ ԣӞ@Xȥ̟Џءfլ�ḁ̆Β ż

Ğ� ˼ءǳƘ˕ָ˺Xͦςϋ�ăѿ�ă�։6》ͦ Ȯ̍ءΫ�ăȨ�ă�։

ˀ�̧Ȏ)ζΞʭءǳҬ΢˕ָ˺ 》]ء@ΈøφֺԣӞء@ӭԣӞͦĽϝءÎ

ѫˌõ׎h@ءѫˌ>QӥӢ˺ ζÔ%Āաճ˕ָ˺Î@թЮءͦ《̧�̂«@

¸Ɔֺe6 ˺ν206� 

џƜ—˕ָ˺ 》]ءŷўӯͦȢͨ̕ץ» ĳ˕ָ˺》]ĀѱƜ�ă�։ءׂ

)Õըȥԕקǩء׭ȨĽ—ֽ̂�ă�։͍զ��ăɠ»ջùb΂ءլџǩ׭º�

ăձXȨΟΞճ؎ȥˇʭءȢƜ˕ָ˺Î@ׂ»207�ͪџءѫˌćЙʢeĳΠ@ӡ

ՈѫˌԣӞ ǁЙءџ҆�ץě˦ǁЙ208ءƜ—�ăͳձױʳ ǩء׭˘ѿ˕ָě

˦ǁЙȭǂ^ ǯː׿ˀƷԻءѺ�ѱѿ�҆ě˦ǁЙ˕ָӻ̛ЍĆӓ ء¿Ɯ—

ѫˌćЙ˕ָȭÎӽ ׂ»ءѺȢρĀѱιͅƟͦţ� 

                                                
206 őŠŪХ2014ЦЧ	̏>ǫϧv¼̏ǴǼϡȑ$ʧˀШ;̀ÝȺɡ�Š
Ч�МöȺĉͮ´�Ч9ª
2ǮЧЇ 67� 
207 őŠŪЧ�Ƨ͝ 206ЧЇ 67Щsee also Browning Jeffries, Shareholder Access to Corporate Books and 
Records: The Abrogation Debate, 59 DRAKE L. REV. 1087, 1094 (2011). 
208 φɴȽЧ�Ƨ͝ 154ЧЇ 117� 
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ѫEˀׂ�ă ѫˌćЙءĳƐÕ�гǃȥͦгͳЏΨPƥ ˯ιءџΞˀӤ

œ͵ԉ�aȦĮ�ă̧Ћ 210˞ӒƀׄءԄ¼�Б˴ֺýˀӒƀŒءҠ)ʾȢƘѫ

ˌćЙ�ђ—ˇ�ăȨѫÕ>Β˴˫ءѫˌõ�ă �˺6ǳ˶¡¸ƆֺeԄʩ

ʖCءɏƀДį׏ءʭӻ̛˕ָȨȹ֥�œʕӑәӯͦ̄�Ӓƀءe�ăѫˌćЙ

˕ָ�ȹ֥ӻ̛˺ ĽˇӒƀ�ʪӛ ء˾˕ָ�ȹ֥�ăѫˌćЙўءǻײЊą

̄˞ӒƀŦĀͦ �ͪџءˇ˞Ӓƀ�Ɛ:ˀӤœuǳď6ӟӼ Ĵʜ�ˇІƘƢ

ѫˌćЙ ˕ָĜء׹բװʌ՛ أџֺ—ׂͨ�ˀׂ@õ�ą�ă ѫˌćЙء

%Ƙ�\ˀȭӟӼءO�ӏƘҞ֔—ѫEˀׂ�ă� ѫˌćЙ˕ָĜ׹� 

Ћ+Г ˕ָӻ̛˺6 

Ћװ� ׂͨ�ˀׂõ�ą�ă� ӻ̛˺6 

Ǵ�ă̧؍_�џӛء�ă̧Ћ 210 ˞eӒД—ѫEˀׂ�ăІءǴ ӒД

˕@)˞�ˀѫEˀׂ�ă�ǳպΠӭء� �ָȹ ĳͨأ֥ �ׂˀ ׂõ�ą�ăء�

í̧ͨaˇ˞ӒДӻ̛˕ָȨȹ֥�ͪџءš̄ʫċí>ӂͨDW6ǳ@˕ϐ�ă

 ѫˌͦW6ءƐ:ųˀίĜ� 

ȷÁІȭ՛ءa�ă̧Ћ 41˞�Ћ 115˞͌ΠЋ 41˞�@õЋ 101˞Ӓƀء

ׂͨ��ąõˀׂ�ă ІϴǻײՈʩĄѫˌ Ũć�SƦȭЍԣӞءΝѻĳˀׂ

�ă Іϴء�ƠײՈʩѫġԣӞءџ¡ˀφΫϴǐ ѫˌćЙXΠ�џ�ăІϴء

a�ă̧Ћ 393 ˞ѿ�ă̧Ћ 387 ˞ɘ˺Ӝƀ 
�ă εӡõӯӤՑ̧�õ 

ֿӂȭϠͦء�ă Ȣεӡ)ءװ�
�Б˴ֺȢ(�ֶءDW6ǳĈ�Б˴ֺΤ

ӻ˕ָȨȹ֥��Ī̄ء
DW6ׂ�ء—ѫˌȨ�ă�˺6Ѝ¸Ɔֺe6�Ķǳ—
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Њąг͟։ȭ�Ƽ 
�ăεӡԣʘ˕ָȹ֥õǩëײϐ�ǯӻ̛˕ָȨȹ֥ӭЍ

�ă Іϴءә֓ء�Ѻͪ4ÛČІϴ�ȭՈ ѫˌԣӞ�̄Œء�ă̧Ћ 393˞

ýŒӣ��մֽͣͺ Ӓƀء�ă̧Ћ 393 ˞Ћ 3 �ĳDW6ǳѻװБ˴ֺ ԣ

ӞжЄ˕ָ �ăεӡԣʘ�¾Ȕɚׄ(�ăІϴ�Ī̄ء�ăІϴ ˕ָ�ȹ֥

ӻ̛:ǻײ¡ʖĈг͟։؟ĄĴՑ�ƅؠӻ̛ ̄ءʭءƘˀ؎ǐĀѱȇʾקѹº


�ăεӡԣʘ˕ָȹ֥õǩëײϐ�Ћ 3 
̸ؗõ�҆�Õ˴ƊȨn6בϬءa

̧ӒƀˀhƊ ǻӏ�џɆЯ˕ָ�ȹ֥Ȩǩëӻ̛ ȎǥءǴџƝѼ�ăѫˌԣ

ʘͨǴӆ˶ӓ� 

Ћ+װ ѫEˀׂ�ă� ӻ̛˺6 

ѫEˀׂ�ă Іϴء��˅š <׽Ĺ�ă ІϴՈˀѫˌԣӞءĪ̄ӯԅ

ѫEˀׂ�ăѫˌ Ȯ̍dҝºѫˌćЙεՈԣӞ��џĮ�ӑәœӯͦ�ă̧

Ћ 210 ˞ʢ�ӒДѫˌõ�ă �˺6ǳ׏ʭӻ̛˕ָءʇ�ăѫˌćЙ ˕ָ

ӻ̛˺6ءµׂ—ӭ˞ȭƀ 
ѫˌ�õ
˕《õa ѧ˺ˇˀ˺լ@ء�6˺�

ָȨӻ̛˕ָ 
Ҡ)209�ѿ
ςƎ6210�ЍĨў� 

ׄÁ՛�։6ѿ¸Ɔֺe6Ѝǳ@˕ָ�ăѫˌćЙ@Œͨ�ء6 > ء˺

Ĉ�ăӻ̛˕ָ�ăѫˌćЙ�џ̄�˒ ѫEˀׂ�ăa̧Ȣεӡ ζԲ6—ء˫

ć¥Ȩѫˌć¥ء�ĶˀպΠءу]г εӡͨ҆�ץ:ء¸Ɔֺe 6ȭǳĈг

͟։ӻ̛˕ָ ˯ῑءó
�ăεӡԣʘ˕ָȹ֥õǩëײϐ�ֿ ӂ+ȭϠİӂ

                                                
209 」Ⅱτ��.Ń.Ǫ,£�ǐ」ÏĆˉ��.�,Ø�..��̹�Щ」Ⅱτ��,ŃwǪ£
�ǐ」ÏĆˉ��,���w�,,�̹�Щ」Ⅱτ'£�ŃwǪwǐ」ÏĆˉ�'��,�w

'Ø,�̹�Щ」Ⅱτ�£wŃØǪ£uǐÏĆˉ��w�,̹�� 
210 」Ⅱτ��,Ń�Ǫ,£,ǐ」ÏĆˉ��,��w,Øw��̹�Щ」Ⅱτ��,Ń.Ǫ,
£�ǐ」ÏĆˉ��,�,�.�Ø.�̹�Щ」Ⅱτ��,Ń.Ǫ,£ǐ」ÏĆˉ��,�,

�.Ø,��̹�Щ」Ⅱτ���Ń.Ǫ�£ǐ」ÏĆˉ����,�wu���̹�� 



doi:10.6342/NTU201900642

 

 104 

Ā@ǳϐءӭİӂ�ʩϘɚׄ(DW6Ĉг͟։ӻ̛˕ָ�ȹ֥ȨǩëѫEˀׂ�

ăζԲ6ć¥õѫˌćЙ ˺ׂ��ء—ӭѫEˀׂ�ăe�ֶζ》Ȩֶ�ץζ

》�ă� 

Շͦ_Œιʫء�ăεӡȢ�Ϡԣʘ։°ءšļ》˦ÕȨ>ӂ�ă ѫˌ�Ҡ

)�ςƎ6ŨćõɎѫ։°ء¿:ֶʅ
DW6ء�Ӽ ʫċͦ�ă�։ȥĖȨ�

ă�˺6Ѝ¸Ɔֺe6�Ķǳ@˕ָ�̄Œءĳ�ֶζ》ѫEˀׂ�ăء�Ľ—Ԅ

¼3ʪ̧Ћ 25 ˞Ӓƀءӏ̛�ăȢ—̓ʿ 15 ʣ@ÁءĈ�Б˴ֺΤŀ Ҡ)�

ςƎ6�гΒ6õɎˀѫEԳճѫEф׺θ° â ѫ ӝА�ȢaĆ׺ѫEф؟̩

̧Ћ 22˞ 2Ћ  ӝ ֏|�˅ȥǊŰşõ¸Π<6ćіȭɎˀ\ءӒƀ װ3

։°ءؠȭɎˀ ˇ�ăѫϦϵ׽õѫʕء��Đ �Ī̄ءƢ̄։°a̧Ȣ�ֶ

�ʫāʜء�Ӽʫċͦ�ă�։ȥĖȨ¸Ɔֺe6Ķǳ˕ϐءѫˌԣӞؠŖ؟ 

̧ȭѱΈǳ ѫˌԣӞ:ՇաճѫˌćЙ˕ָȭѱ˕ϐўͪ׿ՇƟ6҆�ء:Ơ

 �ѫˌЭȥ�ԓ؍�Ϡԣʘύәʓ׽�Ҭ΢˕Ӫ̄כ

Ћ�Г ˕ָӻ̛Ɯԑ 

Ћװ� �ă 

ѫˌćЙءa�ă̧Ћ 103˞�Ћ 169˞õЋ 210˞ Ӓƀء
>ӂ�ă Ҡ

�ăͦѫˌćЙʽ¿ء�˫˴ȢƘѫˌćЙ�ђ—ˇ�ăȨ ɏƀ ѫÕ>Βء(

Ľˇ �ђ˴ֺءџʽͦɟ՗�ύәѫˌćЙў4ͦ�ăѺՂءƜ—ѫˌЮ˫Эȥ

ʽͦ̈́˥ 6ءѺΫͦ�ăˇء؍¿˕ָӻ̛ 》]Ɯԑ؄ءΫ 
ͦ�ă��ͪџء

Ȩˀӑәӯͦء˕ָӻ̛ Ӓƀءe�ă̧Ћ 210 ˞ȭԨ(ѫˌõ�ă�˺6 
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˕ָӻ̛˺ءȢaˇ˞ȭƀ�ƈͦ �ʫ@וءĳˀׂ�ă�ˀ�ă̧Ћ 103˞ѫ

ˌćЙ�ђ ˞ʖءï˅šѫEˀׂ�ă�ˀЋ 210 ˞ӻ̛˕ָ ӒДءʇѫˌ

õ�ă�˺6ء:ͨǴĈ�ăӻ̛˕ָѫˌćЙ��ˀѫEˀׂ�ă ѫˌõ�˺

6Ŧѱa�ă̧Ћ 210˞ӒДӻ̛˕ָ� 

ѻ—>ӂ�ă �ăҠ)ו—�ă̧ӣӝ�ͦȢ�ђѫˌćЙ 6�ͪџء�

ă̧Ћ 103 ˞�Ћ 169 ˞õЋ 210 ˞ Ӓƀءe>ӂ�ă Ҡ)
˅�ђѫˌć

Й�ʭ 》ʆҲѓӒДء�˅ӒДҠ)ȢɎˀѫˌćЙءā�˞ӒДɎˀѫˌć

Й �
Ȣĩ̉˞ʖ� Ӓƀ΢:ء؍�ăȨѫÕ>Β˴ֺ�ͦ ء�ѱ�Īˀ》

ʆѓ ̧Ӓӣӝءíɡʛ>ӂ�ă 
Ҡ)n6�ˀ Ɏˀ׏�ʭ3=ѫˌćЙ`˕

ָ іÕ�̄Œءĳΐ》�ă̧ء�ѫˌćЙ БΒ˺ׂ�˅ӒДȢ̉—W6ءǴ

џƝѼƐÕձX�œ3΢Ҡ)ֳX®БΒ̟ƀͪءџŷўӯͦѫˌćЙ БΒe

Ƭ�ă�։˺ׂ �ϵץ�ءƜŒ>ӂ˺ 3ʪ׎ѿҠ)ֳXͦ�ă>ӂ6@hءׂ

Ż� Ȕʥ̸ͨء¿:Ȣ΢ѫˌʾȨҠ)ʾլ》БΒءџ3ץ΢Ҡ)ֳn6լ》Б

Β211�ѻ—Ȣ΢ѫˌʾȻȨʫ΢Ҡ)ʾլ》БΒء¿̸õ�ă̧˅ʩʖӒƀʭءϼ

Ȣɝø
Ҡ)ʾ�Q�і�Ȩ
ѫˌʾ�Q�і� ͵ԉأџǴ�ă̧Ћ 202˞212

 Ȕʥء@õѫˌćЙБΒʈ΋ ӗؗӓ ءƘ °֏ѿҠ)ʾȨՇЊąг͟ʈν

ѿгͳБΒżʓȇء΢Ҡ)ʾ̟ԉȨɘ˺�ăѫÕ։ִБΒ 213�ʫ@ءĳΐ》̧

Ȣ:ءָ˕ `ӻ̛˺6�ǳդ》Ĉn·Ҡ)ȨҠ)ֳӻ̛3=ѫˌćЙָ˕ء�

                                                
211 ɵǄĊХ2008ЦЧ	̮+ν̜�ň$ʧˀ
ЧǽəǴƿƚ�ʷ̩ͥʮòͮǄϵ˳ΚĂÍǩХ˳ЦЧ
�,£��˝ȺĉʐĬǇíʆШǽəǴƿƚ�ʷ̩ͥʮòͮǄϵ�ЧЇ 19Ч̙¢ĹШlɥ� 
212 v¼Ⱥˉ 202ȃШ
v¼Ȇ�$è̼ЧϩǰȺſ˅ʹ͈Ďżʂ̏ǴǩȲʹ$+ЉóЧäżʂ̮+
ǩȲʹ̼$�� 
213 ğ̏ǴÁ˗$ˏɸȑϧ�χ̮̚+ǩЧ϶ɣ¹οp̏Ǵǩ$˷ϸЧC(5ǫ¹̓ʐɾ̮+ǩƑ
《ƣ�̏ǴÁ˗$ɩʹÐЎЧț(ǙǰǄƃȕ͏Ȳ$ÐЎƃá�ǫĉ̇Ǥέ�Ȝƣ�ЧɡοpțБ

vłŧ�Α$ɩʹЧ
̣ɡ�ĹХȐЦv¼ЧBżŒ��ĹХȐЦv¼ƗĎ̏�9ɸȍȈЧʂzǫ

ɰ˂ŧ$̏�9ɸȍȈvł̷ɸ̏�+Љ��ɵţͧХ2013ЦЧ	̏Ǵ$̏ǴÁ˗Ǽϡȑ
Ч�ǪǑȺ
ĉƿĒ�Ч128ǮЧЇ 28� 
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Ĉ
�ă�ɤ®˕ָӻ̛214ء�΢�ă Ҡ)؟ʾ̟ؠԉȨùɘ˺ ѫÕ։ִƜ 

ӻ̛X®ĩȢ215� 

Ћ+װ ѫÕ>Β˴ֺ 

�ăͦͳձ� ѝ֖ׄء�ăѺՂ—�։ӣђѫÕ։ִ@ŒءгǃʾũDѫÕ

>Β˴ֺæÐҲΒ�ăѫÕ�±)Õ�ΝѻĳѫEˀׂ�ă�ƻʭءa 
ͯѽ͢Ԅ

¼3ʪȭѫEˀׂ�ăˀ�Ԅ¼�ƻƒ˕͌¿�Ћ 2˞ 2Ӓƀآ
ΤӻѫϦ�ƻ

 ζ》�ăءȢũDƙ˦ѫÕ>Β˴˫ՑΒѫÕ)Ƃ�́ ǡ»ӏ̛�ăǻײũDѫ

Õ>Β˴ֺ>ͦҲΒѫÕ)Õ��ă�ʤũDѫÕ>Β˴ֺǯءíǳa�ă̧Ћ

103˞�Ћ 169˞ ӒƀءƘѫˌćЙ�ђ— ȭɏƀ ѫÕ>Β˴ֺ�џѫÕ>

Β˴ֺ4ǻײĽ—ùD6ĴQџȀƐͦ�ăҲΒѫÕ)Õء_šѫˌćЙ˕ָ 

ӻ̛� 

Ϋ�ăƘ ѫÕ)ÕũD—ѫÕ>Β˴ֺ>ͦҲΒʭءѫÕ>Β˴ֺdЃ—

aͯ�ăɏϠȨũײƜ—ѫˌćЙ˕ָӻ̛ ҲΒǻءN�ăѫÕ։ִ ĴQ׽

D Ȕʥͦ �Ć�ַ�ăͦց�ѫÕҲΒ́'ءզǃ�ũӠ�ַѫÕ>Β˴ֺ>

ͦҲΒͪأџҎĳ�ăƹũӠ AѫÕ>Β˴ֺءO˔˼ѫˌʾςƎ6ïũD Bѫ

Õ>Β˴ֺҲΒءџ A�BĶĆʭѺהh�ăҲøǳ�ăѫˌćЙʭءѫˌćЙ˕

ָӻ̛ȢĈWўͦ ءҎ B ɆЯɤ`ѫˌćЙʭ֙ءƜӭ˼ѫˌʾ)ƂءĀċʄ

Ĉ A ӻ̛˕ָؤг͟։��ĨǊ�ʿ+â�ʣгěŲЋ��Ĩ�+��Ĩ.��

ҵ¯íԀآ
Σ�ăςƎ6ÿהѫˌʾءΣ�ăñѫÕ>Β˴˫ͦ Aءˇ˼ѫˌʾ

                                                
214 �ͮTʝƟͭȰЧſͭ͜�*ǼϡЧäż;
v¼�ɡĢͺ�ɵţͧХ2011ЦЧ	̏ǴĽ˗ϡ͌
ȑ$ΒΏ̼LШ?ȆϵßrτʚƠȺ�$ǁ¿ʧˀ
Ч�̙öȺĉͮ´�Ч40ª 3ǮЧЇ 1311-1312� 
215 ƉˉØ˅ˉ,ˑˉ,Љ ̏ǴÁ˗d˽$Ϳ=� 
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ςƎ6ũDѫÕ>Β˴˫ B ՑΒѫÕ)הءװh�ăĆʭƘΣ�ăѫˌć¥ɤ`

( Aõ B+ƇѫÕ>Β˴˫�ūءѫˌʾ ÿ؟6˺הƟʕѫˌȨςƎ6ءؠѺ

ĀĈùũD BѫÕ>Β˴˫Шøѫˌć¥�Ȑš BѫÕ>Β˴˫ѝ֖ �ͦˇ

˼ѫˌʾ ѫÕ>Β˴˫ͦءеɎѫÕ�ЃȨϞ— <ĪЧءƠכɤ`ѫˌćЙ(

�ֶѫˌʾ ÿء6˺ה¿�ֶѫˌʾ ÿ6˺הѺĀʄĈإѫÕ>ӂ˴˫Шø

Σ�ă ѫˌćЙ��Ī̄֙ءƜӭ˼ѫˌʾء�ӼĈ AȨĈ Bӻ̛˕ָѫˌć

ЙءĶͦą̧� 

Ћװ� г͟։õυՎƻʆǏЍ 

Ľ—�ă�Бõεӡ˴ֺ ĴQءг͟։ѿυՎƻʆǏЍĪ�ăεӡџƘʾ

Ɏˀ�ă ѫˌԣʘءʇ�ăѫˌćЙ ˕ָӻ̛Ɯԑء�г͟։4Vˀ�ǀ 

Ĵ�ƐԿء�΢—г͟։ѿυՎƻʆǏXͦʆǏ˴ֺ ĴQء—�ăѿ¸Ɔֺe6

 ˺νַЃ—�ЃĴQء�¡ˀ�jÌ6̗4ءœ�ĈĈг͟։õυՎƻʆǏӻ̛

˕ָ�ăѫˌԣʘء@ύә�ăѫˌЭȥȨԄʩѺƸͦ�ăѫˌ� 

—ׂͨ�ˀׂõ�ą�ă Ȏǥء΢—ѫˌǻײгӡՈ—�ăІϴ ء�џ�

ăІϴôͦȢεӡ)ءװ ˀԍʹʭ4ءȢĈг͟։ͦԍʹεӡءĪ̄ءĳ̄׽�

Ĺ �ăѫˌćЙ˕ָء�ǳ—Њą
�ăεӡԣʘ˕ָȹ֥õǩëײϐ� ӒД

ǯĈг͟։ӻ̛ 216�ͪџءĳ—ѫEˀׂ�ă ȎǥءĽ—ѫEѺ΢ՏԎñ¿ء

                                                
216 ǊțЧ5ǫ¶�ÐЎСЧ©ǙͭȰǼϡƊϓ°Ŗ¨$ȉʓЧˀ˄ϧǊv¼
ǨǇ�ʏ͘$΄ǆЧ
ƌſ¹;ͭȰβŗȞ»ʏ͘΄ǆ�ț�ɩʹÐЎЧáˊ̇®̚v¼ȺYȚ$ǩʹ�v̎ǩβʹ�Ч

ǃň̀ƣ��áɶ̼Л��Чʏ͘ȍϢgǩƣOv¼ǨǇ$ʏ͘΄ǆЧͭȰǼϡ2ɢȺŜʤ�ʞ-

ȪĢβŗ΄ǆ�Hɡ͙͜�ſ͙͜óͲƲ!őЧģ̘ɩʹ´ɾ�̈áǩʹβʹ�Чʏ͘ȍϢ(ôȓ

ȚЃÙż̿ʬШ
ʏ͘�dć΄ǆ$WćЧe「�³ϧǊǄǥWćëç$ǫϧ̈ɢȺʙÒ�áɶ̼

ϼ̔¡HȆ�Чv¼ʏ͘°dć΄ǆĸô¹δŽȯ#WćЧ�ŜϱǛǼͬЧĢǊȞ»΄ǆ$ͬϡ(

ô�ŽÐЎ�ƺğʧʹǙÄϟƸȞ»΄ǆǼ͡Ч;°ϟƸô#;r$΄ǆŜOǼϡ�� 
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�ăѫE̳ÔƐƬǃȗء�ѫEˀׂ�ă ѫˌԣӞץ�ȢӡՈ—Іϴ ء�ѫˌ

ćЙ4ץȢεӡ)ءװ¿εӡ˴ֺȭΦų ѫˌԣӞءƘ�ׂ—Ϳƀʭ˄Ī�ƀ)

΢џΦų ̈ĂѫˌԣʘءƠץíʭ�ʽʚ ԣʘ�—̄ءĈг͟։ȨƻʆǏЍ�

ăεӡ˴ֺӻ̛˕ָѫˌćЙ Íʈכ�ʾùº�ƀϴǐιͅɬ217� 

ЋĨװ Ԅ¼ה�hБ˴˫ 

ĳ�ֶζ》ѫEˀׂ�ăɝøԄ¼ה�hБʭءӲšÁІЋ+Гȭ՛ءȦĮԄ

�hБ˴˫4הĆʭءƐÕձX�eɝø�̍ǛǁÕҲΒ˒˫218ء�hБ»ǐה¼

ӣђˀͨƐ؍ζ》ε֥։°ء—̄ӣӝה��hБ˴˫ƘυɟɎˀѫϦȭˀ6ć

ЙءǴџ¡ˀѫˌćЙ�ų˴ֺ ͿǸأĆʭءĽ—ןѵÜҲΒ@õԄ¼ě3ʪĩ

ŀլϴءԄ¼3Å؟ѫEϱՏؠƘυɟ—ןŰǁȬ�X˦ءтϑ�вѫEϱՏǯѻ

զϐ؟�ăؠ�ԍʹεӡÁ ʭַƷءĪ̄הء�hБ˴˫ȭɎўƘʾʫʽʚ�ʽ

íʭ ѫˌćЙء íʭȇءĀԀʹΝ—ѫϦζ》�ăˇՂȭɎˀ ѫˌćЙ�%

Ī̄ءƐÕ�íΞˀ�ăȨ <ˀ¸Ɔֺe 6ءǳċĈה�hБ˴˫ӻ̛˕ָѫ

ˌćЙ ίіءɦӛ ءԄ¼ה�hБ˴˫—WϵȎǥء�ǳ@ɤ`ȭhˀ Ԅ¼

ȭˀ6ć¥�̄�ƐÕձX�ȭΟΞ ͵ԉءƘ—��Г�ýÎʌ՛� 

                                                
217 ęΓ�ЧɡοpɩʹЧʏ͘ȍϢǊƶ�ǼϡͭȰǛЧôǩ!�ƣψʄͭ2
ϛǊ̏>ǫϧv¼
Ɲ̏>̖ʂΜ͸¬�ˋ¬ÚЧǰτХ̷Цƃʇć$̏Ǵ΄ǆǯšɡǨǇ$΄ǆЧęϯ΄ǆ5;v¼

̏ǴÁ˗ɡɑ�ˋ͠� 
218 Ⱥř͚͓�ЧħͲ�$ϵ�
Wˏ�ЧTƝ²,ȣŎWˏǺȈЩCę�Ǌ
Ľ�̷ɸ��TƝ²
�ȣŎĽ�̷ɸǺȈ� 
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ЋĨГ ӻ̛˕ָ ӏC 

Ћװ� ˶¡¸ƆֺeԄʩʖCʴ¡¸Ɔֺe ӯƀ 

�ă̧Ћ 210˞Ћ 
آӒƀװ2ѫˌõ�ă �˺6ǳ˶¡¸ƆֺeԄʩʖCء

ɏƀДį׏ءʭӻ̛˕ָȨȹ֥�219�ʇĮ�ӑәœӯͦ@
¡¸Ɔֺe�ͦӭ˞

˕ָ˺》] ӏC�ͪџWԀ
¸ƆֺeԄʩʖC�Ȩ
¡¸Ɔֺeء��ă̧�

ïͨլ�̅ ֻ֓220�г͟։���Ǌ�ʿâ�ʣгěŲЋ����+�$��

$�ҵ¯ӯͦȭԀ
¸ƆֺeԄʩʖCء�eɏѱӂʩѺƸՂ°�ѿ�ăַˀ¸Ɔ

ֺe ԄʩʖC221�џѽ͢؎Ѝ̧׃ 93Ǌǐ�ŲЋ 333ҵ̗)¶̟¿ɏ®̄ء�

¸ƆֺeԄʩʖCءšͦѫˌء¿eɏѱӂʩѺƸͦӭ�ăѫˌՂ° ԄʩʖC

222� 

ѻ—ѫˌȢšWӂʩѺƸͦӭ�ăѫˌؤrгѫˌćЙ�ӡՈ ͦѫˌўء

Ѻͪǳɡƀ ͦ�ăѫ šѫϦ�ųɱǩءџҎǳɤ® <Ԅɼأ̩ �̌ы̀ȟԄЍء

4ȢӯͦƬӂʩͦ�ăѫˌ ԄʩʖC�ͪџءš̄Ԅʩʜ̧ïˀҞĦ֔я̄�׆

�яء׆eΟΞ—�ă̧�Ӓƀѫˌõ�ă �˺6ǳ
˶¡�̧ ƆֺeԄʩʖCء

                                                
219 2018Ń 7Ǫ 6ǐ˂ȺϨ�ͶΩβ�ÀŃ 8Ǫ 1ǐ˶「vĺЧ�」̼ƹϨ͒ĎǊÀŃ 11Ǫ 1ǐ
ǋ̼$v¼Ⱥˉ 210ȃˉ 2ЉȃǄĸYȚɡШ
�Љ˅ʹ°˗|Ч̏Ǵ°v¼$fȑ2Ŝȏz�ē
ϢTͲǕǄ<ЧƗĎ˒ÞЧϱǛͭȰǼϡ�Ɗϓſ̓͂Щyd˽Ǌ̏�9ɸȍȈ̇Чv¼ż:̏�

9ɸȍȈƣO�� 
220 ͅl 1980ŃYȺ;�$v¼Ⱥˉ 210ȃ�Ч�ǯ͆ȰšЋ
ȏz�ēϢTͲǕǄ<�̚
ƗĎ
˒Þ�$͆ȰЧʌǛ˂Ⱥ̇;
οp̏Ǵ」ĿびƊϓ̏ǴÁ˗;Ûƴv¼ſy6H�Ⱥɂ�$Ŭ+

ʐɾ�ɡɸʂ̈î͒ț͆<�̒ЅϺХ2012ЦЧ	ʂv¼ȷɸģÂͮ̏ǴÁ˗Ǽϡȑ
Ч��Țͽ」Ⱥ
ĉ�Ч5ǮЧЇ 9�ɣ̈ț�î͒͆<Ч«(ŏ̘͛ôÐЎʐɾ� 
221 」Ⅱτ'£,ŃwǪ£wǐÏĆˉ�',�,��'�.�̹�」Ⅱτ�£wŃØǪ£uǐÏ
Ćˉ��w�,̹�Àǒ� 
222 ϥľ�ƣЧ̙ɞМˋȺϨ 99 ŃňƎĆˉ 193 ̹ȭ+́Ď�ͤɡЧüɡv¼Ɩ̏ 35%$Ô�Ǩ
ö̏ǴЧ̖ɣŜPv¼Ⱥˉ 210ȃͭȰǼϡЧB%ǯ}ɬ�͆Ȱ̏ǴšЋƣ�͢ͲǕǄ<� 
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ɦӛ ءǻײ΢ѫˌõ�ă �˺6
�Ôɤ®�̄ �ԄʩʖC�Ǵ̄ɡ「ء�؄ء

@ѫˌćЙ�ȭՈͦԄʩ ʜ̧ўءƘי�׆Ξ〇〇Ξי ǶΛӼԄīŇءѫˌͦ

˕ָѫˌćЙءïǻײɤ®ѫˌćЙ@ԄʩѺՂͦ�ă ѫˌ̄ءҁ׿ˀĪːqђ

׆ôƘءˌԄʩѺՂͦ�ă ѫءšɤ®ѫϦ_ءҎ˾@ <ʜǛء˼ �̺́ 

��ăċӯӭʖʺψ̃ءџɆЯ˕ָ īأכơ ʫĳгͳ˺͵Şʭء�ăгǃʾ

@ѫˌćЙ��˅ӡՈӭѫˌŨćءџċӯ ͦѫˌ̄ءʭØǻӏҬ΢ă̧˴ֺլ

》Ӈ̟ӭʖʺ ψƐȇͪ׿ءр�͟Ȇ�̄�Ȏǥءĳ�ă �˺6ӻ̛˕ָʭء

%ƘζΞφ׽NĜء׹r�ăċӯ�˺6ȭɤʖʺ ψƐȇء%Ƙǻײաճ̧׃ 

Ӈ¶Ŧѱә̟� 

ѻ—ȭԀ
¸Ɔֺeء�aг͟։$â�Ǌâ+ʿ+â$ʣěŲЋ�$��+

Ĩ�����ҵ¯ɏ®آ
eɏˀ̧Ǯ� ¸ƆֺeءšζΞ�˺�Õֺeў��

ͪџءϼЅWϵ)װe¡ˀ̧Ǯ� ¸Ɔֺeء¿˅ˀʹլ�̅ ɣ՛�џʓΒճ

ǫг͟։¯  �ʫċ¡ˀ̧Ǯ�¸ƆֺeʻΞˀ͵ԉװ(װŖРĀ̉Т®@�ǋء֓

Ћ�̀ Ľ—ÿהѫˌʾτι 

̄�͵ԉ Բ͋ء�ӏ͋—�ăƻŁ̲ѫˌɽ˾ÿהѫˌʾءџנ]Πºѫˌ

ćЙء@Ϙƀ�ăѫˌͦW6ء�@ ͦĽ͌Ɖζѫˌʾÿהզϐʺͪءџ�ăï

ɆЯɤ`ѫˌćЙ(˕ָ�̄�Ȏǥĳгͳ˺͵ŞءȨѫˌ͌�ζÔɲɦҠς)》

Ô�ơͦͧ͞ءӼўɏ®̄آʭѫˌʾ ԉ˜ͪ׿�¸—гͳ׊ƪء˄Ǭ�ăгͳ

ўѱͨ̕ίіι֏ąƉζѫˌʾֶʾզϐõՑΒѫÕφֺ)ƂЍء—ΒӼץו�

�ĀѱءOƐÕ�ϘƬƟӑ223�՗˄Ҟć ˜_ءíͦӎ� 2009Ǌ̰ͤѫEˀׂ

                                                
223 ̒lʳЧ�Ƨ͝ 202ЧЇ 41� 
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�ă؟�϶̰ͤ�ăؠ˾\Ԭ0̰ÜŷѫEˀׂ�ă0϶�؟Ü�ăֺء˜�ؠ—

ˇ˜ )ƐճϴءφֺʖΊƹœˀӼ՛ءˇʖd�¦Ъ՛̰ͤ�ăѿ0Ü�ăַ͵

ԉճϴء�Ƣ֔ؗ(@ɣ՛224�Ϋʭءу]̰ͤ�ăɧˀ0Ü�ăŖ։° ѫ˺ء

Xͦ0Ü�ă ʽŖѫˌءџ˾ÿֶѹʭѫˌʾءҬ@ɤÁʄտҠς)ͪءџïϞ

—ƻŁ̲ ՂEءȮ��˅ɧˀ�ăѫˌćЙءĈ0Ü�ăũD ѫÕ>Β˴˫ӻ

̛˕ӪءôջɆЯءʽЬƝѼѹʭѫˌʾĪ̧ͨզϐ؍�ѫˌџϔƥ� 

г͟։ծ—ĆǊء֓¯®�ăՏĈ¯ӻг͟։X̰ͤء̄ͦ 10 ʿ 27 ʣ°·

X®гěŲЋ�$�����Ĩ$��ҵ¯õгěŲЋ�$��+�Ĩ����

ҵ¯ɏ®آ
ѫˌa�ă̧Ћ 173˞Ӓƀøǳѫˌѹʭʾÿה˺ǯͦءՑΒѫˌʾ

ÿהφֺ)ƂءĀa�ă̧Ћ 210˞Ћ ɏƀءӒƀ˶¡¸ƆֺeԄʩʖCװ1�2

ДįءĈ�ăȨѫÕ>Β˴˫ӻ̛˕ָȨȹ֥ѫˌćЙءѻ—ȹ֥ѫˌćЙׄءǩ

ëŒ4ءǳ@�ϖȨ�ųŮ؍ʜǛͦ ءȐѫˌȢρhƊ ԛ��΢̄ءĀ@ǳϐ

Ɵʕѫ 
̩Ľ—ÿהѫˌʾτι�e
¡ˀ̧Ǯ�¸Ɔֺe��ŷўʹլ�̅ɏ®ء

̄ʭءƟʕѫˌʢгӤĀѺ》ÿהѫˌѹʭʾء¿г͟։ 
ӤĀ¯ء�ȨǳXͦ


¸ƆֺeԄʩʖC�225� 

Ɯ—̄�͵ԉĜء׹— 2018Ǌ 7ʿ 6ʣЃ̧׃�Ԍզճ�ĆǊ 8ʿ 1ʣфв

�Ƽء�г》ʆ׃Ӝƀ—ĆǊ 11ʿ 1ʣʞ》 �ă̧։°˞ʖk̃ء�ʚňЋ 210

˞ 1 ӒƀءʩʖȷӯҠ)Ȩ <ÿ6˺הǳĪͦÿהѫˌʾџӻ̛�ăȨѫÕ

>Β˴˫ɤ`ѫˌćЙ�ˇ˞ʚňΒ΢íɏ®آ
aˇ̧Ӓƀءѫˌʾÿ6˺הÛ

                                                
224 ϢǊɟɁv¼̚/¡v¼K΋ȁɩʹβʹЧͭ®ϡШ̒ЅϺЧ�Ƨ͝ 220ЧЇ 6-8Щ͛ůĳ�Ϫ
ǚУХ2012ЦЧ	ǂŲK΋ˍʉθȺŧǡ」Ⅱƻʗ�ǶШ;ɟɁǂŲK΋/¡ɡN
Ч�̩ıȺ˚�Ч
53ǮЧЇ 88-94Щ̮σɺХ2014ЦЧ�ͮv¼Ⱥ$˗|Ǽϡ�ň°yɩ͙̚ƽⅡ�ЧЇ 145ЧÝ˂̙¢
öĉȺřĉ˜ʨðͮǄ� 
225 ̒ЅϺЧ�Ƨ͝ 220ЧЇ 8� 
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ɋҠ)ʾ؟Ћ�θ�â�˞ؠ�Ɵʕѫˌ˺ ѫˌ؟Ћ�θ�â�˞ؠ�Ɏˀճåʕ

ѫE ѫˌ؟k̃˞ʖЋ�θ�â�˞ ؠ��ςƎ6؟Ћ+θ+â˞õЋ+θĨ

â.˞ؠЍ�ƐÕء��ăζΞгͳ˺ ͵ʭءǃΞςƎ6ȨƟʕѫˌ˺ ѫˌء

ïĪ>ӂ�ă Ҡ)ȨѫÕ>Β˴˫ɆЯɤ`ѫˌćЙџͨء˺הa̧øǳÿו

̧ÿֶѫˌʾءѼˇ̧Ԩ( ѫˌʾÿה˺ ΠȔҝϽءͶňӜЋءװ�ʩƀҠ)

ʾȨ <ÿ6˺הÿהѫˌʾўءǳӻ̛�ăȨѫÕ>Β˴˫ɤ`ѫˌćЙ���

�>ӂ�ă Ҡ)ȨѫÕ>Β˴˫ɆЯɤ`ўء�ӣˀѓ֩ ӒƀأƜ—�ֶζ》

�ă Ҡ)ɆЯɤ`ў4ءӣˀՇ؎ ҲѓӒƀ�Ćʭء�Б˴ֺ�ǳׂ˄ʄ̃ء

�ˀթэҲѓ ˺226�ˇ˞ʚňӒƀءak̃ǯ�ă̧Ћ ʞ》ʣ˄΢》ʆء˞449

˴�Ԁ>ӂ�ă Ҡ)ȨѫÕ>Βءƀ �џӗƎˇ˞ʚňӒƀ׃ 
˫ɆЯɤ`�

íǳլ》Ҳѓء�˅š�ă̧Ћ 
@ײ˞210ͨ̃ΫΒ΢џɆЯ�ͦ ӏCוءЃ

̧Β΢��˅ӛʩءѝ ñĪȨeĪͦ
ÿהѫˌʾ�ˇՂíͦ̃Ϋ)΢ءr>ӂ

�ă Ҡ)ȨѫÕ>Β˴˫ïôÎ@ɆЯўءѺͪƬ—�̃Ϋءʇ̑Ǔ¦ýӣ
ͨ

̃ΫΒ΢џɆЯ�̄�ҲѓӏC� 

Ћ+̀ Ľ—ũӠʺǸ̛τι 

ý�Ŗ͵ԉĜء׹¿ζΞĳѫˌʾÿהǯءѫˌͦהЮǥȥı؍Ȕԅءfլѫ

ˌ》Ô�іءџǸ̛ũӠʺ�ѫˌʾũӠʺ ӣӝτιءñȔeĪѫEˀׂ�ăѫ

                                                
226 2018Ń 7Ǫ 6ǐ˂ȺϨ�ͶΩβ�ÀŃ 8Ǫ 1ǐ˶「vĺЧ�」̼ƹϨ͒ĎǊÀŃ 11Ǫ 1ǐ
ǋ̼$v¼Ⱥˉ 210 ȃ$ 1 ͈ĎШ
I ̮+ǩſy6¸ϵȑ2¸ϵ̏Ǵǩ̇ЧŜͭȰv¼ſ̏�9
ɸȍȈƣȌǴÁ˗�II9̿v¼$̮+Ƒ《ƣȌǴÁ˗̇Ч̷Ǉ̙Ł�̪l;�.̪l;�˾
ϖ�Cvϟʐ̼̏ʰ$v¼ЧʂͲ�!ˏȍϢ̷9̿v¼$̮+Ǉ̙Ł,£Ø̪l;�,ʒØ£̪

l;�˾ϖ�III ̏�9ɸȍȈƑ《ƣȌǴÁ˗̇ЧʂͲ�!ˏȍϢ̷Ǉ̙Ł,£Ø̪l;�,
ʒØ£̪l;�˾ϖ�IV �,ЉŬŔЧ!ˏȍϢſͲ�!ˏȍϢ�ż:yϧǮƷȚЩīǮǯƷȚ
̇Ч˺˻:yϧǮƷȚЧ�Ƙȓ̷˾̗ƷȚɡș�� 
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ˌϊœ��ʏƦĄĴءџѫˌ4˅ǻκ˾ӔѺ®ǀѫˌʾͦءյȥѫˌʾÿִֶ˸

]ѫˌʾױ¸լ》ءȨͦהąѫˌȔԅ�fȥı؍ԉ̟�ӂ̟˺>Β》]ء@]ԉ

˜ִ˸ǳ@զճ227�ĆʭءҬ΢ũӠʺǸ̛ء@ƻŁÌ֖ςϋҠς)ء%ǳ@]�

պD гͳўջº̞ɦ�ʄը�ăءǡÜ�ḁ̆Β228�ͪџءƐÕɺXء�ũӠʺ

Ǹ̛ǫǫ͓ԍȥгͳ˺͵ŞŖȪι�Ƈǻ͵ Ĵͪ�ء]ũӠʺ ñȔջºȲ �y

_šآӎ� 2003Ǌƌօהıѿā͢Ĭж͵Şā͢ŖėŖιгͳ˺Ȫ͵229�2018Ǌ

ʲ¨ϮȸιƻŁ̲ѿ�ă̲гͳ˺͵Ş230׽̄ءгͳ˺͵Ş )Cƪ®�ЀءũӠ

 �ƹгȥͦгͳ˺əɧι>ćө231ͪ׿ʺ

џũӠʺǸ̛ ĽϝءdʫǙЃĳšWǳϐѫˌͦW64ءíӷ6ѱəɧѫˌ

ćЙءӷ6Ǹ̛ũӠʺ ѱÌ%Դǡϕ�%ͦ̄ءѫˌćЙĳũӠʺǸ̛Ȫ̕ء�

�ȔŒĴȳ͓Ҟͨ̔֔ӏιӘ҉�ͪџءг͟։$â�Ǌâ+ʿ+â$ʣěŲЋ�

$��+Ĩ�����ҵ¯�г͟։$â�ǊĨʿ+â�ʣгěŲЋ�$��+

�Ĩ.Ĩ��ҵ¯ء�ҵ¯֓ïӯͦآ
ѫˌa��ֶζ》�ă®ǀѫˌʾũӠʺ

Ӓ¿� Ӓƀ》]Ǹ̛ũӠʺء�ӏζΞ—�ăʄ؟ӈؠտҠς)ͦøǳҠς)ǀ

Qʭء ֺeNѿ�ă̧Ћ 210 ˞Ӓƀ Ȕʥˀ·���
ѫˌa�ă̧Ћ 210 ˞

Ћ Ŧǳͦ �ȭءˀ̧Ǯ� ¸ƆֺeײءӒƀӻ̛˕ָȨȹ֥ѫˌćЙў װ2

                                                
227 Ή̤ɥХ2009ЦЧ�ǨǇͲ�0ǗȺ͏ǶШ̏ĹίƁ͈��Ч}ɫЧЇ 233-235Ч̙¢ĹШlɥ� 
228 ̒ЅϺЧ�Ƨ͝ 220ЧЇ 10Щ�ΫɤЧ�Ƨ͝ 34ЧЇ 337Щ�ΫɤХ2014ЦЧ�ǇͲ�0ǗȺę
Nʧ̃�Ч12ɫЧЇ 136Ч̙¢ĹШlɥЩ�ΫɤХ2006ЦЧ	̏ǴǩĂ͗ǥ$͈˒
Ч�ǪǑȺĉƿ
Ē�Ч46ǮЧЇ 93� 
229 ̵ǸǐêХ05/29/2003ЦЧ	ėρƪûºɞö」ɧȑШ̲Ĕƶ΋Ă͗ǥ ºÜ2ЙŨ�ĩ
Чhttps:/
/tw.appledaily.com/finance/daily/20030529/20070631ЩおǜȺř+�ƃ˰˃Чhttp://rclaw.com.tw/SwT
extDetail.asp?Gid=1733ХǨŚɝ͌ǐШ05/22/2018Ц� 
230 お¿Ǉ̊˰Х05/18/2018ЦЧ	Ǡ~ɨ」ɧȑ$ɩШĂ͗ǥϟƀ
Чhttps://udn.com/news/story/1131
7/3149189� 
231 ̖ʂǛêХ08/09/2017ЦЧ	�ˡĂ͗ǥШƛƦ?ȆɾȤöȑ
Чhttp://news.ltn.com.tw/news/busine
ss/paper/1125447Щ̖ʂǛêХ02/26/2018ЦЧ		ĞЃƺ+
」ɧȑ$ɩШȪƕЍöĤǛ9M̕)
Ч
http://news.ltn.com.tw/news/weeklybiz/paper/1179042� 
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Ӫ�ֶζ》�ă ̧6ѫˌǳċȹ֥�ֶζ》�ăѫˌćЙ�ГءȢ@ӭ̧6ѫ

ˌʫċ¡ˀ̧Ǯ� ¸Ɔֺeͦʛءѿʫċ˦a��ֶζ》�ă®ǀѫˌʾ]Πũ

ӠʺӒ¿� Ӓƀ》]Ǹ̛ũӠʺȨʫċ£DҠ)ءeƬ+)��΢̄ɡ͇ءȦĮ

�ă�Б˴ֺ��г͟։ء—ĪũӠʺǸ̛џӻ̛˕ָѫˌćЙʭ׿ءeɝøhź

 ȗǐءӯͦ
Ľ—ũӠʺǸ̛τι��˫ȥ̧Ǯ�¸Ɔֺe�� 

ˇʖ¿Ɏ÷ƜӑәءӯͦũӠʺ Ǹ̛ͦ�ץ�ءгͳ˺͵ŞȮ̍ءҎĩӓȦ

ĮũӠʺǸ̛ ӣђτιءƐ¿ĳ—ǡÜѫˌԉʾ»ǐ ζƨء�աճѫˌφ-թ

Юء@յº҈Ğ�ḁ̆Β τιءƐכԀͦͨ̕¸Ɔֺe ųĳ�ŷў�ɏ®ءг

͟։̄ϵӑәءƘƝѼ�ă̲ɧˀѫˌćЙџʪ—լ》ũӠʺǸ̛ء ÷أƻŁ̲

¿˻яøǳũӠʺ ˴ʾءџכ@ζÔũӠʺǸ̛ءǴџƝѼכ@̞ɦгͳ׊ƪء

ըȥ�ḁ̆Βʈѱ�Ǩ232� 

Ћ�̀ Ľ—�ֶʃԬτι 

aԄ¼3ʪ̧Ћ 43 ˞ 1 Ћ 2 
آӒƀװ�г΢ˀ�Ԅ¼�3הʪƻŁȨԄ

¼ěͳ˦ҲȭءƜץͿƀ6ͦ�ֶʃԬ�ֶζ》�ă ˀ�Ԅ¼ўׄء�´Ȏǥ

ŒءȢɤ®¡ˀƫ》ʂ=ʃԬƜ�ѱÌ ԄʩءĈ�Б˴ֺΤŀ��ĐͿƀ)װ

ǯءŦǳͦ ֶ���آʃԬ6׳ƀ�ֶʃԬʕ֖ءÎӝ�ֶʃԬ6ѿ ֺe6ƹ

øǳ�ֶζ》�ăˀ�Ԅ¼фʕء˅Գճӭ�ֶζ》�ăƹζ》ˀӂ̟˺ѫEф

ʕθ° .�+��ֶʃԬ6�ֶʃԬ Ɏˀƹζ》ˀӂ̟˺ѫEфʕԳճθ° 

.â �ă ˀ�Ԅ¼��� <Њą�Б˴ֺȭƀ)ֶ����װʃԬ�ֶζ》

�ăˀ�Ԅ¼БΒՑ̧Ћ 21 
آ˞DW6ġ·Ȩѿ<6�Ć׳ƀ—.âʣ�øǳ

                                                
232 ̒ЅϺЧ�Ƨ͝ 220ЧЇ 11� 
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�ֶζ》�ăƹζ》ѫEф׺θ° +â@�ѫEўءȢɝ�ֶʃԬʜǛͦ ��

ʫͦ�ֶʃԬ Ӓƀ��ֶʃԬ6�ȢϭɎ�ǉȇñ¿ءƜ—ȭˀȢԧ6Ȣ�ǉƜ

ǬأrȢԧѫEʕ֖Գճ׳ƀʃԬʕ֖ʭءȢa̔_ƜȭˀȢԧ6լ》ʃԬء�ǳ

DȔɆЯ 233� 

ͪџ�ֶζ》ѫEˀׂ�ă ѫˌءղPĄĴءĳ�ֶʃԬ6ͦѿѫˌϛě@

øǳѫˌȢԧæԉʭأȨζÔ�ֶʃԬʭءr�ֶʃԬ6ɻǺ�Đ̧ͨζɪʈːء

Ȣԧʕ֖�ԸџƝѼ�ֶʃԬŚʋءǳċ@̄ñĪĈ�ăӻ̛˕ָѫˌćЙء@ͦ

ϛěء¸ױȨĳ�Đ@ŒǵυɟƜѫˌլ》�ֶʃԬ զϐء�؄ؤr�ֶʃԬ6

ʭƘӆ�ă̧Ћ̄ء�ăѫˌȨ�˺6234 Ȏǥץ� 210 ˞Ћ 2 υ«ׂ؍� װ

ɟɚׄͨ̕ءˇ˞˕ָ˺ պΠ—Ĵ� ˼ء¿Ȣá°̍׊�լ》ӟӼ�ĳ�ֶʃ

Ԭ6ͦѿѫˌϛěøǳ@ѫˌȢԧæԉʭءȦĮŷўؓ˃Εʍɘɏ®ءǴг͟։ȭ

ɝĦ˚ә֓
¸Ɔֺe� ӗؗӓ ءĪ̄ʭ�ֶʃԬ ӏРƠ˅ζ®ء:zΦĳ

͌�ѿѫˌլ》�˚ϛě ء̍׊�у]ƹ¡�ϛěæԉء�˺�Õֺe%ųĳ—

ѫˌ ַءџץ@�ăͦφƜ6ء¿ѱċӯƀѫˌƹ¡�˕ָ�ȹ֥ѫˌćЙ ̧

Ǯ�
¸Ɔֺe׿ء�ˀίĜ235�џĳ�ֶʃԬֶŦǯֶ�ءʃԬ6ǳċ@υɟզ

ϐĄѫˌ�ֶʃԬ)΢ͦΒ΢ءӻ̛˕ָ�ăѫˌćЙءȦĮ�Б˴ֺ¿˅ζӂȔ

ӑ�ˇʖӯͦͦءʹÎǡÜѫˌַԣӞĴQ ǉЍء]ȭˀѫˌĶѱ¡؍ύәºֶ

Ŧ�ֶʃԬ )Ɛءr�ֶʃԬ6׼ȔѺ》�ӝȥˇĳ�ĐŒǵ》զϐĄѫˌֶ

                                                
233 vϟƶ΋vϟʐ̼v¼ǫhͲ�ˏɸΝȺˉ23ȃШ
żΆǫhͲ�$ǃϋΎβЌĎƶ΋ǃϋǛЧ
vϟƶ΋2żPÀ�ȪNÂƃǫżΆ2΋΀Ч�ğĸ0ćCǯŽ0$ǫhͲ�Τπ¬żΆ2��v

ϟƶ΋�Ĺſ�Ȑv¼̏ʰ̇ЧżƘ¾żΆ2Ă͗ʄêǃϋ$ȪN�χ̗ñ8̏ɡș�üĦǫЕϋЧ

vϟƶ΋2żƘϱȍƜ�ǉŎPȓ΋΀�� 
234 Nüvϟƶ΋ǉĸ̚ʜȉv¼δŽK΋¥ʹӴŽɡʜȉv¼fȑ2� 
235 ПǭɻХ2017ЦЧ	¿Ųvϟƶ΋̏>�$΄͔²Ŝ̚ƧЁ
ЧȬ̭Ч�v¼ȺͮǄϵ IШ³͗́�
$ɸͮ̚żʀ�ЧЇ 311Ч̙¢ĹШǇĉǷ� 
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Ŧ�ֶʃԬ ȔʥءƐͨ̂־ մΒأŌʭء%ǻײѝ֖ºѫˌǉЍƜǬñ¿ 

Ȕ̹ءȢƜ
 ȨˀƷ·ƜǬء�ǳ�Ɯ։°ѫˌլ》զϐء�ѫˌլ》զϐ؍�

Ȏ)� 

Ǵý�Әǐџӛֶ�ءʃԬճϴֶ�ץء�ʃԬ6  <ѫˌءǳċ@Á̍׊

æԉȨ�ֶʃԬֶŦͦΒ΢ءӻ̛˕ָѫˌćЙءȦĮ�Б˴ֺ4˅ӂϠӑә�ؓ

˃Εʍɘ¿ӯͦءÁ̍׊æԉeXͦʓֶ�؍ʃԬ̳ϴ �։°ء—Á̍׊æԉΞ

ʈǯءæԉ ѫˌíˀȢԧіÕءȼԣ̟ƀƹͪXȥءӭЍѫˌ—Á̍׊æԉ˄ַ

ȭҲ ΃ȗءѿ�ֶʃԬֶŦǯ ѫˌͨΪء—̄Ȏǥء�ȨȢƘԣӞɩפǗMѻ

Á̍׊æԉճϴء]óѿæԉ ѫˌˀ˺ӻ̛˕ָ�O¡؍ȢšWɺX�ʫċɤ`

φֺԣӞ�Ȣɤ`œƟДį ԣӞء¿:΢Ҡ)˺Ӂɤ`ѿċƜ <ѫˌַ¸Ɔֺ

e ǩء׭@yȥ̟ƀ236�џ�ֶʃԬֶŦǯءѫˌ ԣӞ˺4�Ȣcׂ—�ֶʃ

Ԭ�ֶζ》�ăˀ�Ԅ¼БΒՑ̧Ћ 14 ˞�Ћ 14 ˞ 1 Ѝ˞ʖȭƀ ДįءȢ

ǳҬ΢˕ָ˺Έøʹլ�̅ ԣӞ237� 

ֿǂ�ɤءȦĮ�ă̧ŷў̯ϫҊʍɘ¿ǴG˦\Ԭ �ֶʃԬ�ƞѫˌȭ


آ®ɏءīŇXɞӟכ�ѹιħ΂קƞѫˌͪוӯͦ�ֶʃԬ�˚�?6͑Ȕء

џ׼�®ęѫEءOý�ʜءקѺƸɆЯ®ę��ѱ̂־ʃԬ》Ôιլ》ء�ʤ�

ֶʃԬ6ʃԬºյτ˯ʕ֖ʭءíʾլ》ǯ̍׊ G˦\Ԭ》ͦءџѺƸĪ˅®ę

ѫEءƘʾȷɻ\ԬǯĀѱ�¸ιǯːءĪ̄ءѫˌĳ̧ͨǳϐ <ѫˌ̟ƀʭء

ͦց�ʃԬ》ͦżȥǯء˅ę®ѫEџôͨǩ׭ÌιѺƸءĀѱǳקѹ̔�ֶʃԬ

�˚ʹ�¸ιҲŇءʇƞѫˌ˧Āѱտɷ®ęѫE�ͪџҎʫѫˌǬַѱˀ�˞

                                                
236 ПǭɻЧ�Ƨ͝ 235ЧЇ 317-318� 
237 ПǭɻЧ�Ƨ͝ 235ЧЇ 323� 
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Зʪι͍զБմءĀ�Ѥѫˌ�Ѽɝø�®ęι̟ƀʭء¿ĀׁRƞѫˌ®ęѫE

ι̟ƀ�238�џ̄ϵ͍զБմ��ѫˌ3̳ǉā ǙЃءdנӏաճѫˌćЙͦ 

Ľϝ239ءԾѴ�в˕ָ˺》] ˛˒ءʹլ�̅ɇƨºжԽ3̳ǉāǙђء@Xͦ

ѫˌԣӞ̳զ Ȯ̍� 

Ћ+װ ɏƀДį 

Ƣ�ă̧Ћ 210˞Ћ 
ȭӛװ2ɏƀДįء�ŷўˀԀآ˕ָȨȹ֥ Дįճ

ŖءџζΞ͠ΠǁЙָӖ˺ Ȏ)ءʇȢ˕ָДįȢˀȭׂ»240أôaг͟։��

�Ǌ�ʿâ�гěŲЋ����+�$��$�ҵ¯Ȕʥآ
�ɏƀДį��ɏѫˌ

õ�ă�˺6ɏƀѿ ˀ¸Ɔֺe Дį�241�џȦĮă̧ƐÕӑә¿Ơ˅вء�

ˀӯͦƘ˕ָ �ƈɏƀͦ�ăѫˌćЙ�։�ƈء:Њąˇ˞ ӏCў2424أˀ

ӯͦءу]eƘ˕ָ�ƈɏƀͦ�ăѫˌćЙء:Ȣ—ѫˌćЙ�Î@ɏƀ˕ָ�

ȹ֥ ДįءšѫˌȬҵ�ŨćȨć϶�ʖCЍء�ǳ̨ӛɏͦѫˌćЙ243� 

ŷў¿ӨӼÁֶȢÎ@ɏƀ ă̧ƐÕӑәءӯͦrΫʭѫˌe@》]Ɵʕ

ѫˌ˺ ǻӏءџנΈϐ؍�ѫˌԣӞͦΒ΢ء�ǠȢ˕ָ�ȹ֥�։ѫˌćЙء

                                                
238 ɀʴ̡Х2007ЦЧ	̏Ǵ0‧łºŌ˂$ƞ͕Ш;şÝ̏ǴͮïɡN
Ч�̛öȺĉ�Ч1ǮЧЇ 39-
40� 
239 ɀʴ̡Ч�Ƨ͝ 238ЧЇ 63-65� 
240 ɵţͧЧ�Ƨ͝ 214ЧЇ 1311� 
241 」Ⅱτ'£,ŃwǪ£wǐÏĆˉ�',�,��'�.�̹Àǒ� 
242 ̙ɞ̙¢âǉȺϨ 101Ńň͜Ćˉ 1445̹ȭ+�Ȳ�̙ɞ̙¢âǉȺϨ 101Ńň͜Ćˉ 1599
̹ȭ+�Ȳ�̙ɞ̙¢âǉȺϨ 101Ńň͜Ćˉ 2771̹ȭ+�Ȳ� 
243 ̙ɞМˋȺϨ 93Ńň�Ćˉ 333̹ȭ+�Ȳ�̙ɞ̙¢âǉȺϨ 93Ńň͜Ćˉ 468̹ȭ+�
Ȳ� 
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Ȩ�Ǡ˾˕ָ�ȹ֥ˇ6õƹϐѫˌ@Œ ȭˀ <ѫˌ׃̧ءʫċ:ͪʾÎ@ċ

ƀ ӻ̛˕ָѫˌćЙ �Ǡء¿�ǳџϐ244� 

ˇʖӯͦءȭԀ
ˀ¸Ɔֺe Дį�ϼeφΫ�Ϙƀ ˨ȂءϼЅWϵДį

eˀ¸ƆֺeءƐכ΢�҆6—ӻ̛˕ָʭí(¶ʩءídšǮƿЍ¡ˀ̧Ǯƙ˦

ϐԅ 64˅ǻѱíʭՒ·WϵѫˌԣӞe¡ˀ¸ƆֺeءȨœƟѫˌԣӞŦͦ

ԸŔءʹW̧̦ͨ̕Ǯƙ˦ϐԅ 6̗ôȢšWՕէ¶ʛĘ/ѫˌćЙԣӞeѿ

ѺՂ¡ˀ¸Ɔֺe�ơ ʫѫˌćЙ ؍�ȇءϼ҆�ץǁЙȭѱ̔ɽءѿě˦ǁ

ЙǳՊʪÎ@±ÅДį˘ˀ�Ćכʹء—ӻ̛Ϋʭíѱʩύ¸Ɔֺe Υл�ʫ

ʇء—ӻ̛˕ָѫˌćЙ)Cء�Ȣͨנ@
ˀ¸Ɔֺe Дį�Xͦ ˕ָ ӏ

CأџҎϞ—ΐ》̧�ˀ̄�ДįӏC ӒƀءȨȢΦǬ̧׃a¡؍n˜)Ɛ¶ʛ

ͦţء�Ȣ΢�ă@
ɏƀДįͨ¸Ɔֺe�ͦΒ΢ɆЯѫˌćЙ˕ָӻ̛ءr�

ăӯͦѫˌćЙ˕ָ ӻ̛�̃Ϋء¿Ȣ΢�ăÇ̂׃Բӥӻ̧̛׃¶ʛ � 

Ћה װ��hБ˴˫ɤ`Ԅ¼ȭˀ6ć¥ Β΢ 

Ľ—ה�hБ˴˫ȭɎԄ¼ȭˀ6ć¥ Ϳȇء@õĈ�ăӻ̛˕ָѫˌć

ЙˀīכЍΒ΢ءƐÕ�dƘτ�ՏĈĀċĈה�hБ˴˫ӻ̛˕ָԄ¼ȭˀ6

ć¥̄�Ĝء���؄׹ĳѫˌćЙը¥ء�r�ăͦϘhѺՂȭ�ђ ѫˌćЙ

ǳ@׏ʭʹʚ�hɎʽíʭ΃ȗء@еԊ�ă�ѫˌõ�˺6�ўַ ˺νءˇȢ

ƬuǳؚÙ )�ͪџء�ăǳċ@̄ͦΒ΢Ĉה�hБ˴˫ӻ̛ɤ`Ԅ¼ȭˀ6

ć¥@`-˘ïΞˀĜ׹�ˀӼў@ �hБ)˦Бה¼�hБ˴˫ùׂ—Ԅהءͦ

                                                
244 ̒ЅϺЧ�Ƨ͝ 220ЧЇ 16� 
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ΒӒ¿Ћ 26˞245 Ӓƀء�ѱӆÔa̧ɤ`Ԅ¼ȭˀ6ć¥Ȩԣʘءџ�ăѫˌ

ćЙը¥ץƬ̧ƀȢɤ`ć¥ )΢הء�hБ˴˫ͨ˺�Ôɤ`ءʇƐÕɺX�

Ơכɤ`ѿ�ăóϐ246� ʹʓΒ®ה�hБ˴˫ɤ`ć¥ .Ŗ�ӏ)΢آ
��

ζ》�ăÿֶѫˌʾ��˺6ʾԉ�ùν6ŖʾءȨ̟ƀ°̲ѫȊõС¸Ȩ <¸

ν�ւˇ=Ȋ؟Ԅ¼3ʪ̧ 43˞Ћ Ģ̂Ћ׾�Ԅ¼ȼԣjӠõװ5 �+أؠ˞40

�ă̧Ћ؟¥ӏ̛ԕԛ6ըŀѫˌćء�ă֔ʓ Ӈƀͦ׃̧ ���ăأؠ˞286

Īą\�ʃԬ�°ÅءĽ֘ˀą\�ʹć�ƉζŵŀءùνԄ¼נƉζԣΟӂ¥õ

ĀՏɦ�ă�Ɏˀ6》]ԧĩ/԰ĩ˺Ѝ)΢ء�ăנƫ》̧ƀզϐіÕءզϐѫ

ˌ�ùν6Ȩ�˺6؟G˦\Ԭ̧Ћ 19�23˞�Ԅ¼ȼԣjӠĽ֘БΒՑ̧Ћ 85

˞��ÔΟԄ¼Ü˞_Ћ 44˞ 1�֘〉ԣΟԄ¼Ü˞_Ћ 36˞��Б˴ֺ˘©

 jӠŜР�ζ》ȨՏɦՑ̧أؠĨ�Ԅ¼3ʪȭ�˹˷Ԟԧ�ǺĽ—ƻŁƒ˕נ

ӏءƒ˕�ƻؠ˹؟�ăѫ˺°ʏ˯͌õˀ�Ԅ¼ǳͦ〉ԣ〉¼˯͌Ѝ؟Ԅ¼3ʪ

ȭˀ�Ԅ¼�ƻƒ˕͌¿Ћ 4 ѻ 6 ˞�˹˷Ԟԧ�ǺԄ¼ěͳ˦ҲȭԞԧˀ�Ԅ

¼ƒ˕͌¿Ћ 12˞�ˀ�Ԅ¼ǳͦ〉ԣ〉¼˯͌Ћ �ĖƳС¸ζʅ.أؠ˞2�5

øǳĖƳĆȔɤ`Ɏѫԣʘ�ͦňլ��¸νɤ`ȼԣ6Ɏˀԣʘء@dЬ̂�˹

�ă Ҡ)a ȷӾʃԬѫϦءȨζ》�ăƒ˘ѫˌʫċЊąȼԣɁͅԣ˚õĖ

ƳʫċЊą�ȑӯѫԣ˚Ѝן؟ѵҲΒn6ԣʘhԊ̧Ћ 23˞Ą̀�247ؠ� 

ѫהә̟�ֶζ》�ăƟʕѫˌȨςƎ6˾ÿͦء΢@Œ(װÁ՛ǋׄء˼ 

ˌʾïҏͨøǳ�ăѫˌćЙȮ̍Ĝء׹г͟։��+Ǌ�ʿ�ʣгěŲЋ��

                                                
245 Ͳ�ϵ�Wˏ+Ȇˏɸ͈�ˉ 26ȃШ
Ͳ�ϵ�Wˏ+ȆĢóƣOͲ�ƃǫ2Á|°ĄЛ΄ǆ
ǛЧżPϼ̷̔ɸZ2΄ǆW͵Ⱥ�ǫhͲ�ϵ�WˏĽ˗�ƭHȆΝȺſy6ʞϢȺ:͈ĎΝ

ɸ�� 
246 ̳l̩ˋЧ�Ƨ͝ 167ЧЇ 12-13� 
247 ̳l̩ˋЧ�Ƨ͝ 167ЧЇ 10-11� 
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��+ĨĨ����ҵ¯X®ә џӯء֓ ˌѫהƟʕѫˌõςƎ6ÿؠ�؟
آͦ ʾء

 ĴQȢЍĆ—ζ》�ăˇՂ ÿͦءהh׎�ă̧Ԩ(ƟʕѫˌõςƎ6 ÿ

ؠh�ăה϶�@؟�hБЮАȭѫEˀׂ�ăה6ǳυɟĈ˺הӭЍˀÿء˺ה

ӻ̛ɤ`Ԅ¼ȭˀ6ć¥ؠ+؟�ѝ֖Ԅ¼ȭˀ6ć¥�ƈ̸õѫˌԖΟԣʘء�

ĪȢn6ԣʘhԊ̧ ʞ》ءƟʕѫˌȨςƎ6Ѝÿ6˺הÿהѫˌʾʭءȢũD

ƙ˦ ѫÕ>Β˴˫ҲΒѫˌʾÿהЍφֺ)Ƃء�΢הh�ăƘԄ¼ȭˀ6ć

¥ɤ`( ЍȭũD ѫÕ>Β˴˫ء@h׎ȼԣ6˺ν��Īֶ̄�ءζ》�ă

 ƟʕѫˌõςƎ6ͦء
ÿהѫˌʾτι�џ˾˕ָѫˌćЙʭׄء(ǳĈ�ă

Ȩ�ăȭũD ѫÕ>Β˴˫ӻ̛˕ָ@ŒءƠǳĈה�hБ˴˫ӻ̛˕ָԄ¼

ȭˀ6ć¥ء@XͦѫˌʾÿהզϐƉζƜԑ Ľϝ� 

Ћ.Г ѫˌćЙ˕ָ īŇ 

Ћװ� �ă �ΫɆЯ 

�Бг͟։ƹœ˼X®¯֓ءɏ®ςƎ6�ѫˌĽ—Ϳƀ)΢
ˀ˺�ӻ̛˕

ָѫˌء:̧ͪͨә̟ʹͦ˙ˇιĜ׹��ƐÕɺXء��ăгͳўȒȔɆЯ˕ָ

ӻ̛��б(ѫˌćЙ`˕ӪءǴџƝѼƐÕ�ӻ̛˕ָѫˌćЙ͵ԉƪ®�Ѐ�

џ�ă̧Ћ 210 ˞Ћ 3 ��Ҳ@ʚѽǆء�ăͨ̃ΫΒ΢ɆЯ˕ָȨȹ֥ўءװ

қ�@�.қ�@� 》ʆѓ֩248أЋ 218 ˞Ћ 3 ˶ŤϞ�ɆЯȨӒցςƎ6װ

˕》ͦўء%ѻœҲ@ʚѽǆ+қ�@�âқ�@� 》ʆѓ֩�̄�ѓ֩֘׺ 

ӒƀءƜ—œʕ�ăџӛ˙ˇֺͨγδءӼўʹÎɏ®آ
φՇ—ƟʕѫˌȨςƎ

                                                
248 2018ŃǇYȚ$v¼Ⱥ϶ǫƣМɢȚʌɸʂƑ《ƣO$̷˾ЧŮ͢ǃЏǙÄʩ̓δ�ULv¼
」ɧϭĭλȺЧ5ǫŘ͍Ę� 
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6ÿהѫˌʾĀѱƝѼ�ă̲гͳ˺ʪ� Ħ֔Юːء�φ˺Ӂ ء�ƐÕ��ă

̲ƜƟʕѫˌȨςƎ6ɤ`ѫˌćЙ ӏ̛ءœ@ɆЯ֏ą ʜǛҲΒ249��џ�

ʤ˕ָѫˌćЙ ӻ̛ջºɆЯǯءѫˌȨςƎ6ǋͨ <Ȯ̍ǳ@øǳѫˌԣ

Ӟͨ�׆ءӝĀʞι΃ȗءըȥƐÕɺX�ѫˌȨςƎ6ǫǫנաճͿ̋Ȯ̍ɺ

Xءšεŀ�ÿֶӡўʾ^ǜԲՍӼ@ՙ]�ă3®ѫˌćЙ250أôȨўþѱտɷ

ƜΐDгͳўţæأȨʽЬþѱؘͪ՝®�ă�ýƛΒȂφ՗ �ăˢՂ�ΐƐء�

�2017Ǌ̗ӓ�ăςƎ6ӻ̛3=ѫˌćЙïջɆЯ251آš_ءƪ®�Ѐ_˜׽̄

ǨÜ֞》·ЃҠ)ӻ̛˕ָջɆ252�2013Ǌؕˍ�ăςƎ6ӻ̛˕ָջɆ253�2004

Ǌ�֤�ăɆЯƻŁ̲ѫˌӻ̛˕ָѫˌćЙ254ЍЍכ�ͦءә أ׹ϼ о΢:

eȦĮ�ă̧�ˀֺѫˌćЙ˕ָ̧»ӣӝ�ǨȭƝѼ� 

џׄ(Á՛》ʆѓ֩ʈː�ǨȭƝѼι˕ָīכ@Œءaΐ》�ă̧»ӣӝء

�˅ʩηӒƀWͦ
̃ΫΒ΢ء���˅ӏ̛ʫċ¡̃ΫΒ΢Ȣ΢̧׃¶ʛءƝѼ

ƐÕ�œe΢˕ָӻ̛6Ç̂׃Բӥӻ̛
�ăȢƈǼ˕ָ�ȹ֥ѫˌćЙ�Ȩ


Ȣ3=ѫˌćЙ@`˕ָ��ͪџš̄»ǐӣӝءƘͨĀց�ĴΟΞӥӢԠΠȢ

΢ñĐ׳ы Ĝ׹�aƐÕӑәӯͦء˕ָ�ȹ֥Ȩӻ̛3=ѫˌćЙ)Cץ�ء

Ɯ—ѫˌ˺ ȭƬˀȭ͵ļءџeĽ—ѫˌ˺ 》]ء ӥӢ˯ιץ׿Ɯ—6˚˺

                                                
249 ̒lʳЧ�Ƨ͝ 202ЧЇ 41� 
250 ̒ЅϺЧ�Ƨ͝ 220ЧЇ 4ЩǦďüЧ�Ƨ͝ 48ЧЇ 158-159� 
251 Ϛά�Х04/12/2017ЦЧ	v¼ɃŰƩ�》̏ǴÁ|ЪȭよǨö̏Ǵ�ȭϠƍ΄�̏̕ǩϟ�Ž
Ч
https://www.mirrormedia.mg/story/20170412fin008/ЩДeĄХ04/25/2017ЦЧ	ȭよv¼Ƀʱ�ɯƓ�
ƑƣȌǴÁ| ȭϠƍ΄̏Ǵ̕Ǜǩ}ι‧ǩ
Чhttp://www.storm.mg/article/256207� 
252 ̖ʂǛêХ05/04/2017ЦЧ	eͬϡ̏ǴÁ|ιƑ ɰ̮ʐřĻ�͆ȰŕϏĮ̼́�
Чhttp://news.
ltn.com.tw/news/business/breakingnews/2057343� 
253 �ǛϼąêХ05/28/2013ЦЧ	Z΄Ⱥɡʂ РǵƑ》Ɗϓ
Чhttp://www.chinatimes.com/newspaper
s/20130528000796-260110ЩETtoday Ǉ̊ϻХ05/29/2013ЦЧ	ÿʫʚĘ2˥²̏ǴÁ|ЪФРǵШ
PȺΝɸ
Чhttps://www.ettoday.net/news/20130529/214424.htm� 
254 ̵ǸǐêХ05/17/2004ЦЧ	�ϒūƑɦΙǼ̏ǴÁ|
Чhttps://tw.appledaily.com/finance/daily/20
040517/20936684� 
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ȨՂ°� ˺¸ˀȭ�ǠءȢƬԖΟ˺ӥӢأôӭӥӢ˯ιͨƻŁء׺� ӥӢ˯

ι׺�Ƭ�ѱ˘ƀءȢa̗)ӥӢ̧Ћ 77 ˞ 12 Ӓƀء@ 165 қ�˘ƀء Ћ

�ƒӇ¶Ԡͦ 17,335 �255�Ī̄ءr�ăɆЯɤ`ѫˌćЙءџ˾աճ̧׃գǱ

@Έø�ăѫˌԣӞʭءӻ̛6Ƙǻײ)�ʂ®�ЌӇ¶ԠءӥӢŦѱą̧լ》أ

ѻ—̧׃ʽЬʫċʾ©Ӥ˕ָȨȹ֥�ӥӢ�h�ϴǍʫċӆ˘Ā�h�ϴǍѱċ

ζɪXΠءôƬý)ءn˜̧׃Ƣ�ă̧Ћ 210 ˞Ћ 2 
ȭӏ̛װ˶¡¸Ɔֺe

ԄʩʖCõɏƀДį�̄+ӏCә֓ ƔĦ�n˜ӁȎĶʾǜƝĈ�Ć Юː� 

̄Œءѽ͢ʚÝĴʜ̧׃ 105 ǊǐӥŲЋ 2353 ҵ̗)¶̟ɏ®آ
�ă̧Ћ

229 ˞ȭƀѫˌʾÿֶÁȢ΢Ҡ)ʾը¡�ђ�ă`ѫˌ˕ָ �Ąװӂ¥ء�Ȣ

eɏ�ă̧Ћ 228 ˞Ћ 1 Ӓƀȭɏ 3װ Ƭ�ă̧Ћץ�ʇѫˌćЙء�¥ӂװ

229˞ȭ϶ ӂ¥�џ
�ă̧Ћ 229˞ʢͪƹ֙ƜѫˌʾÿֶÁȢ�ђ`ѫˌ˕

ָ Ąװӂ¥џͦӒƀءѺƬ֙ƜѫˌʾÿהϴǍȭͦ Ϳ·ӒƀءџȢ��—�

ă̧Ћ 210˞ �҆ȇӒƀџͦպΠ��
�ă̧Ћ 210˞Ӓƀȭɏ φֺЙ¥ء

˅ǻѿѫˌʾ ԉ˜ˀֺء�ăš˅ĆȔѫˌ˕ָءѺץƬѫˌʾÿהϴǍ ն

̧��Ī̄ءҎѫˌ—ѫˌʾÁőa�ă̧Ћ 210˞Ћ íءӻ̛˕ָѫˌćЙװ2

d�ăɆЯɤ`ѫˌćЙ` ˕ָ�ȹ הѫˌ:�ǳ@̄ͦΒ΢ɏ϶ѫˌʾÿء֥

ϴǍˀն̧ءӥӻɲ֢ѫˌʾ̟ԉ256� 

                                                
255 ̙ɞМˋȺϨ 101 ŃňƎĆˉ 691 ̹ȭ+́ĎЩ̙ɞǇ¢âǉȺϨ 106Ńň͜Ćˉ 2290 ̹ȭ
+́Ď� 
256 ϥľ�ƣЧP」Ⅱτu£Ń.Ǫ'ǐ」ºÏХ.ЦʐĆˉ,��'.�̹�Ш
ǫϢ̮+ǩƃΪ
z$¾Љ̿|ǯλϧd˽Ǌǰv¼Ч̗ɢȺȌǴǊ̏ǴĿǩϟǩ 10ǐ�Ǽϡ̇Ч϶ɡε̑v¼
Ⱥˉ 229 ȃ͈ĎЧC5�ŖІ̏ǴǩȲʹ$ƻ���̙ɞМˋȺϨМϴ�Ϩ 98 Ńň�Ćˉ 282 ̹
ȭ+�Ȳ͇͏Ч˵L̮+ǩε±v¼Ⱥˉ 229ȃd˽̿|$͈˒Ч5�Ŝ;ț!ő̏Ǵǩ¸ϵʹŅ
εȺЧͭ͜Ƭϑ̏ǴǩȲʹ� 
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Ћ+װ ѫEˀׂ�ă˕ָӻ̛˺6Дįճǐ΄׌ 

ȷˇІЋ+Г ʌ՛ءѫEˀׂ�ă� ѫˌćЙ˕ָӻ̛˺6Дį�ׂ—

�ă̧Ћ 210˞ȭʩƀ 
ѫˌ�õ
ˌõĪѧÕֺeџǳ@՗Πѫ@ء�6˺�

ćЙ 
Ҡ)�õ
ςƎ6��ˎӛ ׄء�´Ĩў@Œ 6ءaȦĮ�ă̧ͨ̕

øǳѫˌćЙ ˺¸ѿaɼءĀԀż�̡ˀDW˕ϐ�ăѫ˺΃ȗ Ȯ̍� 

ͪџءȦĮӑәƢ�ă̧Ћ 210˞ȭƀ
ѫˌ�œӯͦeɏ
ΐĳ�ăѫˌء�

ɦӛ ء�ˀΐĳ:ͦ�ăѫˌ 6Ŧˀ˺ӻ̛˕ָ�ճǫʻͦѫˌ 6ʢ˅гӡ

Ո—ѫˌćЙ ��4ͨǴɤ®Ԅʩ¸Ɔֺe ʖCءƐͨǴաճӻ̛˕ָѫˌć

Йџǳϐ�ăѫ˺΃ȗȨ ʻг—Wʭøǳ�ĠŚѫˌՂ° ԣӞ257أу]�ă˾

�Ôɤ`4ͨءφȢaɼء պ̧ȇšWءʪǜ6Ђί� 

¦ўء—ƐÕɺX�4ʻΟΞӆьȷ6Ɏˀ˔ѫEˀׂ�ă ѫEͪء—ӆь

ȷ6̊2ÁǯН͵ѫEջ <ьȷ6Ȩ�ă�։6ŎȭbĊءџьȷ6וϐӆь

ȷ6ɎˀН͵�ăѫEءï�ϐ ɎˀѫEʕ֖�%̧ͨǴϳКԣʘ�˕ǳ4ͨء

Ϙ±ԄɼɏʩeùWЍ6ȭbĊءǵĪץӭ�ă ѫˌ��˺6ȨҠ)�ςƎ6ء

џҏͨ˕ϐ�ăѫ˺΃ȗ Ȯ̍ץءO̧ͨաճ̗)͵ӢգǱә̟ءrҎ§ͪɤԲ

³)béӥӢôȈӳĐюՂءǴџͨ�׆әīŇ258� 

Ī̄ءĳӻ̛˕ָѫˌćЙ Ȏǥءӻ̛˕ָў؄Ϋ 』ιקײѹº̧˞ȭƀ

�ˌ�ă ѫˌ��˺6�Ҡ)ȨςƎ6 6ͨ̕Έø�ăѫץ��ء׹ӏCĜ؍

ԣӞ Ȯ̍ءΝѻթ
ñ�ѫˌʫċ¡ˀӻ̛պ˚4ͨץίіءџ�Ѫ�ă̲6Ŏ

                                                
257 v¼ȺsʛYȚYȺĂÍǩХ2017ЦЧ	v¼̏ǰ�ǫhͲ�$ʐ̼̚˘΄
ЧȬ̭Ч�v¼Ⱥs
ʛYȚYȺŌʹ�ˉ�τ�ЧЇ 44Ч̙¢ĹШv¼ȺsʛYȚYȺĂÍǩ� 
258 țɡǰǄḢƃ͊ΕƟ͐β$ʟęȁNƷĜ� 
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ʹĀҬ΢ċӯӻ̛6 �ˀ׿�׎νh˺—ءָ˕ ɹȨ�ΫɈǗ<6־ء˚պ؍

�Ը�΢̄ĀӑءȦĮ�ă̧�ƢѫEˀׂ�ăѫˌćЙ˕ָ̧» Ѓ̧ء ˕ָ

ӻ̛˺6Дįճǐ΄ء׌ȭըȥ ǩ׭ƐƹԳԴ�ă�։ͳձױʳĜء׹ʹƹ《〈

º<6˺νh׎ Д○� 

Ћװ� ճǫ̈Ăԣʘ 

Į�ʖΊƜ—˕ָ˺�ƈ ӟӼœ�̂—Wϵ
ָ˕Ĺ�ʖC�ԣʘeǳͦ׽

 ˯ιءƜ—Wϵ
ʭ˄� ʖC�ԣʘ¿я"ӟӼءȦĮƐÕӑә4˅Ƣ̄ζӂ

ȔӑءĪ̄ƘΞˀ˕ָӻ̛˺6ǳċӻ̛˕ָץΐʭ΃ȗ ̈ĂʖC�ԣʘ Ĝ

���ăء��ΐ》ƐÕɺX׹Б˴ֺœ�ɤ`ΐĳѫ˺΃ȗ ѫˌćЙ�ѫˌԣ

ʘ`˕ָأƜ—ճǫѫEԍÔȎǥ φֺ̈Ăԣʘ¿Ɵˀɤ`�ƝѼ˕ָӻ̛˺6

уг˕ ء�ѱύәº�ăѫˌ ΐĳ΃ȗͨ%ءָ ̧՜Հ�°ˎճǫѫˌԍÔȎǥ�

ΝѻĳӥӢ�Ǡء�%ĀѱĪ̧ͨøǳ̈ĂԣʘקءѹҁԄīכ īŇ� 

ә֓ء��ă̧Ћ 210˞Ћ 
 ϶ȭװ2ɏƀДįׄء�ÛČǳɏƀ˔�Eʖ

C� ¡؍ԣʘДįȨ¡؍ɏƀ˔ǋEʖC@ŒءȢͨɚׄӻ̛˕ָ6ǳɏƀ¡


؍ʭַДįء�Ī̄ȢΫȷӯ͆Ѝǳӏ̛˕ָճǫ̈Ăԣʘء_šɏƀ˕ָճò

�Ǌ ѫˌćЙ�џ�ăѫˌćЙء)̸ѫˌ˺ν еԊء�ăˇȢ̚�hų أ

ídͦ�ăȭũD ѫÕ>Β˴˫4ءȢͦ̚�hųءƠͨn6ԣʘhԊ 
̧¹ׄ

ȨẑϴǍ�ӒД պΠ259� 

                                                
259 」Ⅱτ���Ń�Ǫ,£uǐ」ÏĆˉ�����.Ø,.��̹��vϟʐ̼̏ʰv¼̏�
̷ɸɑ�ˉ 12ȃ� 



doi:10.6342/NTU201900642

 

 125 

ЋĨ׊ װƪɠ»Ю˫Ĝ׹ 

ѫˌćЙ˕ָ ý�Ĝ׹ĳ—ءĳΐ》�ă̧ѫˌćЙ˕ָ»ǐء�у]Ҭ΢

˕ָ˺ 》]˕ϐƜ�ă¡ˀƐ׍ɠ»Ì ̧6ŖѫˌͦWء:̧ͪͨǳϐӭ̧

6Ŗѫˌѯǯ ɺσȮôʫWӤ6�̄�»ǐяء׆ƘƝѼ�։ςϋѿ�ϊƒ˕ͨ

̧ˀʈլ》�Ϳ·ʫˀǺ6Ŏաճ、Æ�ă�Ҭ΢ĸυȨ̙ǉœƪ˼�ăЮ˫בà

ѺՂء_šΣͦ A�ă Ɛԩɠ»ўء�աճ A�ă¦ɠ» B�ă�¦΢ B�ă

ɠ» C�ăءš̄ƪƪɠ»ءOĪȦĮ�ă̧˻яѫ˺ɩפ»ǐءʇ C�ă ѫ

ˌȨ�˺6Νѻʫгͳў�ςϋўءĶ̧ͨաճ˕ָ˺》]˕ϐ
Σ�̄�Ɛԩɠ

»ў ųĳ�̄Œء%ĀѱΟΞŒԣs̎�ѫ�s̎�ƻ Ĝء׹լџǩ׭ºĮƇ

ʆЏƐ》ء_š՗ǊφΫǃӑι�ԣs̎Ĝ260׹�@�ԃ@İӂ׿Ϡ�ϵĀѱ Ю


�ΐƐء˲àȗב˫ѥʩιב�àўĀѱʾɝøʹͦӋ3 ט-Ю˫؍Нءˇʖ

�ʵҁ�ϵЗġȗ˲@ͦ_Ϡ� 

İآ�ĸυɠ» ȗ˲ 

 
ԣʘ^͋آXўѺ》щӊ 

İ+̙آǉɠ» ȗ˲ 

 

ԣʘ^͋آXўѺ》щӊ 

                                                
260 �ǛϼąêХ01/19/2018ЦЧ	ϫ΄^ȥʏº ƍěǩ×ȀƋϢ
Чhttp://www.chinatimes.com/news
papers/20180119000166-260301Щñά�Х04/12/2017ЦЧ	�΄Mº^ȥ�Ĺ ÎǟǚȹιСÁ
Чht
tp://www.nextmag.com.tw/realtimenews/news/276942� 
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ѫ˺Ю˫ �աʩ4ءˀĀѱĳϡʾ)CζΞʭءĪϡʾŖϊ ֨ӴӯϐءǴ

џƝѼץΫ)�ăңùĦ֔ɬƆ�_šζΞĳ 2014ǊιׯʚÏ}̤)Cءӭ)C

ǜԲϡʾŖϊ
íĪͦΐ》�ă̧��ăѫ˺Ю˫�աʩ�ϡʾŖءÔʭ《�ׯ͐

ϊ̧ͨ̃Ϙӯϐ�ăѫˌ�ɠ»ўءĳ֨ӴԣӞӴƝѿ̳Ёء�ΟΞͨƷ·Ήƶ》

 �Ǵџ]�Ƈ�ăùº̪õ261ءͦ

ֿǂӛ ءĳΐ》�ă̧؍Нء��ˀͿƀ6Ĉ�ăӻ̛˕ӪѫˌćЙ Ӓƀء

N �˅Ԩ(�ăˀ�ÔɩפѫˌćЙѿ�ϊđϐ ˺¸ءҎ�ăͦеԊěԋȨ

ͦǡÜ�ăςϋʈ΋ءǳċĳЊąn6ԣʘhԊ ء��Ô�ĐѫˌćЙ�ƈ׿ء

Ǵءί�ˇʖӯͦͨץ 16�П@ׁѺ΢�іȄȓ Әǐ®ζ̧ͨءʩʖׂ»ءô

˅ն÷Ƞ̧Ľˇ˺¸ 》ͦءȢ̑ǓͿȔϨ̂ �ʇr�ăĳЊąѫˌn6ԣʘh

Ԋء�ƘץƬבϬԣӞ ѫˌԣʘ�Đđϐء�ʜקƜ—�ăͳձ��ḁ̆Βˀ̃

 � ͦ@ȨȢȷӯ�ăǳءƆֺe6¸νhԊ¸׾£%Ćʭءʈνק

Ћ�Г ƞЮ 

աճѫˌćЙ ˕ָء�ʜקӿ̛υɟh׎ѫˌõ�˺6 ˺νءý�ʜקǳ

]¸Ɔֺe6ςϋ�ăѫˌЮ˫΃ȗء@յºַɟhԊ�ă¸ν τι262�џȦĮ

ѫˌćЙ ˕ָӻ̛˺6ءa�ă׽Ĺ �Ćء Дį%ˀȭ�Ć�ĳׂͨ��ą

õˀׂ�ăء�΢—ѫˌԣӞͦ�ăІϴ ǻӏӡՈ)ءװʇӭІϴ¡ˀ˔ϵϴǐ

� ѫˌćЙXΠأџ�ăІϴe�Ӽʫċͦ¸Ɔֺe6 DW6κǳӻ̛˕ָ

                                                
261 ̵ǸǐêХ10/12/2014ЦЧ	ОɭƒФsĔ}̌ǕШËЈǇɢϢT
Чhttps://tw.appledaily.com/new
/realtime/20141012/486325/ЩTVBS NewsХ10/11/2014ЦЧ	��ЈǇФsĔ
!͆̏ǴÁÔ�΂ϝ
µ
Чhttps://news.tvbs.com.tw/life/550032Щ̖ʂǛêХ10/10/2014ЦЧ	ͨǩö)ФºɞsĔШž[�
įЈǇϵß
Чhttp://news.ltn.com.tw/news/life/breakingnews/1127971� 
262 ɵţͧЧ�Ƨ͝ 213ЧЇ 27� 
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 ʖCءĪ 
ȭԀѫˌćЙ˕ָӻ̛˺6eɏء�Ĺ�ă׽�̄—ĀԀء̄DW6��

ӣˀЋء°�ă̧—ѫEˀׂ�ă ։ء ÷ 210˞˕ָ˺ ӒƀءʇĮ�ӑәœ

@ͦѫEˀׂ�ăѫˌćЙ ˕ָӻ̛˺6ءȢׂ—ˇ˞ȭӒƀ 
ѫˌ�õ
�


Ǵ�ăςƎ˺ǜMџ^ιءõaг͟։¯֓ӑә@ء�6˺Ҡ)�ѿ
ςƎ6�

ЍĨў�΢̄@ӗءѫˌԣӞ˕ָӻ̛˺6Дį�Ī�ă׽Ĺ�Ćíˀ�Ć Д

įءըȥ�̧+̥Ȏ̦�џĳѫEˀׂ�ăѫˌćЙ̧»̄ϵ׿ʹء� «؍®˕

ָӻ̛˺6Дįճ—΄׌ Ĝء׹�Oճǫѫˌ̧ͨաճӻ̛˕ָ@hץ�¸˺׎

�˺6Ȩ˅гӡՈ—ѫˌćЙ�ô̧ͨɤ®Ԅʩ 6ͨ̕˕ϐ�ăѫ˺΃ȗ Ȯ

ˀÐֳ։°Ȓԩ�ă@ѫˌćЙ˅ӡՈͦ΢�ΫɆЯ˕ָӻ̛ȨȒȔɈǗʹء̍

3=˕ָ ůءƜ—˺¸hԊʹʫ�ŖȧƆ� 

ѻ—ӻ̛˕ָ Ɯԑء�ă̧ʢʩʖӒƀѫEˀׂ�ă ѫˌćЙȢ�ђ—

ˇ�ăȭĳĴء¿Ϋ˕ָӻ̛˺6˾ӻ̛˕ָʭءǳυɟĈ
�ă�ɤ®ӻ̛Ȣͨ

ίĜ�Ĝ׹ĳ—ǳċ@>ӂ�ă Ҡ)hˀѫˌćЙͦΒ΢ء�Ĉ�ăɤ®ӻ̛ء

џυɟ@ӭҠ)n6ͦӆĐԲӥӻ̛3=ѫˌćЙ@`˕ָ̄ؤ�͵ԉءe͋—

ΐ》ƐÕ�dƂ》)ءџœƘѫˌćЙ3΢Ҡ)ֳլ》hБأƜ—̄�ΐ̦ءŷў

ʻɤ®ȵӨ�̄ŒءȦĮă̧ƐÕӑә%ɏ®ء�ă̧�
Ȣ�ђѫˌćЙ� φ

ֺӒƀ̧ͨ�ءɡʛ®>ӂ�ă Ҡ)ϘƐhˀѫˌćЙ�ˇʖ%ԯĆ̄׽ӑәء

�ӯͦ�ă̧�
�ђ�ѫˌćЙ 》ʆҲѓء�ǳXͦҠ)n6ˀ3=ѫˌćЙ

`˕ָ ɡӼaɼءĪ̄ѫˌćЙ ˕ָӻ̛ء:ȢĈ�ăɤ®�Ćʭء�ă̧�

ѫˌćЙ �ђ˴ֺءƠˀù�ăũD 
ѫÕ>Β˴ֺء�˕ָӻ̛˺6ǳĈ 

ɤ®˕ָӻ̛ءȢ4ͨίĜ�ѻ—Xͦ�ăεӡ˴ֺι
г͟։õƻʆǏء�ĪͿ

ƀ)΢%ƘΦų�ăͿƀʭ˄ ѫˌćЙءʇƐÕ�˕ָӻ̛˺6%ǫǫʾĈг
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͟։õƻʆǏɤ®˕ָӻ̛ءO̫ײȔўʫء�ăΦų—�ăεӡ˴ֺ ѫˌԣ

ʘׂ�ء—Ϳƀ)΢—Ϳƀʭ˄ʭѫˌćЙȭՈ ѫˌء—ѫEˀׂ�ăɝøѫE

Ѻ΢ՏԎ�іء��ăεӡ˴ֺȭΦų ѫˌćЙץѱѿ�ă ѫˌćЙĆ̅ءƘ

ƝѼ˕ָ ʈːùºͅɬ�ʽǯءĪȢ։°�ֶζ》�ăɝ》Ԅ¼ה�hБء
Ԅ

�hБ˴˫ȭɝ》ι�̍ǛהџĽ—ΐǥء¥�hБ˴˫�ӣˀԄ¼ȭˀ6ćה¼

ǁÕҲΒ˒˫ء@õͨƐ؍ζ》ε֥։°ء¦ɮ֏ןѵÜ�ѺÔÜ3ʪլϴהء�

hБ˴˫ΐƐ�ƘɎˀ�ăʽʚ�ʽíʭ ѫˌćЙ�Ī̄הء�hБ˴˫Xͦѫ

ˌćЙ�ђ˴ֺ4ءʫ�ĀȨяι�Әء˕ָӻ̛˺6դĈה�hБ˴˫ӻ̛˕ָ

Ϳƀ�ăѫˌćЙء—ƐÕ�%φΫǃӑ��

Ɯ—ѫEˀׂ�ăѫˌćЙ ˕ָӻ �ă̧Ћء̛ 210˞%ӣ�(ׂ֔֔»�

�ײѫˌõ�˺6ǻء�؄Ôɤ®
¸ƆֺeԄʩʖCͪء�џϼЅWϵʖCӭΫ

̄ȭ϶¸ƆֺeԄʩʖCء�ă̧��ͨʩʖءă̧ƐÕõг͟։¯֓¿ӯͦ e

ɏ
ӂʩѺƸՂ°�ѿ�ăַˀ¸Ɔֺe ԄʩʖC�Ȩ
ӂʩѺƸͦӭ�ăѫˌ

Ղ° ԄʩʖC��џʹլ�̅ιĜ׹dĳ—ءWԀ
ˀ¸Ɔֺeء��ă̧4˅ˀ

ʩʖ�aΐĳг͟։¯֓ӑәء
Ľ—ÿהѫˌʾτι� ӻ̛˕ָe¡ˀ¸Ɔֺ

e263ء ÷أĽ—
Ǹ̛ũӠʺτι�ӻ̛˕ָ¿�¡ˀ¸Ɔֺe�ˇʖƜ—
Ǹ

̛ũӠʺτι�¿ɽɝø÷ƜӑәءӯͦũӠʺ ]Πͦ�ץ�ء͵Şгͳ˺ء:

ͪ¡ˀѤąѫˌȔӑ�ǡÜѫˌʾԉ˜զճִ˸Ѝfլѫˌ》Ô�і τῑأ

ŒءաճũӠʺ ]Πء%ѱ�°ƨΐƻŁςϋ�ǡÜ�ḁ̆Βءʐf�ăţպг

ͳء�ɲɦ�պD Ҡς)�Ī̄כءԀͨ̕¸Ɔֺe ųĳ�ѻ—
�ֶʃԬ�

                                                
263 ύĢéǊ̏Ǵǩ¸ϵϽȰ̈Âv¼ſ̏�9ɸȍȈͭȰǼϡ̏ǴÁ˗$ÐЎЧĸǊ 2018Ń 7Ǫ
6ǐ˂ȺϨ�ͶΩβ�ÀŃ 8Ǫ 1ǐ˶「vĺЧ�」̼ƹϨ͒ĎǊÀŃ 11Ǫ 1ǐǋ̼$v¼Ⱥτ
�ȃǄYȚ�ǫƃέĬ�ɣ̈ǇîȃǄ��ǯƣ°Âϵ�WˏȍȈͭȰ$ÐЎЧ5ЋΦβ」Ⅱτ�

ω;ɡ̷ɸ�țóЧț�ǇîȃǄХˉ 210ȃ$ 1Ц$Žƻˀ˄üGЧ5ǫŘ͍Ę� 
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�ǳċ�Ǡˀ¸Ɔֺeџ˕ָѫˌćЙءȦĮƐÕӑә�˅ζӂȔӑ�ˇʖ¿ӯͦ

�ֶʃԬÁ̍׊��øǳѫˌæԉء̍׊Ī�ֶʃԬ ӏРƠ˅ζ®ءѱċӯͦ�

ֶʃԬ6ˀ¸ƆֺeͨץءίĜأѻ—�ֶʃԬֶŦǯͦءfլѫˌԣӞǉЍ�ǡ

ÜѫˌԣӞɟʃءr�ֶʃԬ6׼Ȕ�ӝȥˇѺ》զϐ
 ̂־Ȣͨءˌ�ѫ؍�

մΒءʇȢ©Ӥ ˕ָͦţ�ý�ʜֶ�ءקʃԬ� 
 <ѫˌ�ǳċӻ̛˕ָ

ѫˌćЙء@Έϐ <ѫˌ ÔĈءȨȢǴԣӞɩפǗM Әǐ®ζءӯͦÁ̍׊

óѿѫˌæԉ 6ӻ̛˕ָѫˌćЙ4¡ˀ¸Ɔֺe� ˼ء�ă̧Ћ 210 ˞Ơ

ӣˀ
ɏƀДį�̄�ӏCءг͟։¯֓ʹӯͦ̄�ДįȢe
ѿ ˀ¸Ɔֺe 

Дįء�ă̧ƐÕӑә¿˅в�264�ˇʖ¿ӯͦءĽ—ѫˌćЙ؍�ȇء ϼѿě

˦ǁЙˀȭ�Ćכ@Պʪ±Åء�ϼЅWϵДįeȭԀ¡ˀ¸Ɔֺe ДįءφΫ

 �ţͦ«ׂ׽Ȣ̑Ǔˀ̄ءʇ—ѫˌćЙ˕ָӻ̛ʭءƠ˅˕ָÁíѱϐȌ—כ

ʽǯءˇʖ%ɤ®ֺ—˕ָ》] īŇĜ׹�Ϋ�ă�ΫɆЯɤ`ѫˌćЙʭء

�ă̧� 》ʆҲѓӒƀ׿ƬՊǷء—�ă̧ͨΟΞɤ` ÔĪء���aΐ》̧

»ӣӝءԲӥӻ̛3=Ȩӻ̛ƈǼ˕ָ ԛDĳӻ̛˕ָ6ء�ăנ�ӆÔЍǬӻ

̛˕ָ6ԄʩѺƸˀ̃ΫΒ΢íĀءƜ—ӻ̛˕ָ6ʫċͨ̃ΫΒ΢ͨנͿ·ҁ

                                                
264 ΠǮ¼Ⱥę��1ǫͤɡv¼̏ǴÁ˗įǊv¼$éǰ΄ǆЧ�ЂƼŴ�ȍĖ΄ǆӴĢǊ
�
ēϢTͲǕǄ<°ƗĎ�ēϢT˒Þ�Ɲ²ĝН͏ω͇͏$́�ЧNü̙ɞðǷâǉȺϨ 106Ńň
͜Ćˉ 1244̹ȭ+�ȲШ
®ͯv¼Ⱥˉ 210ȃˉ 2Љ͈ĎǊ 69Ń 5Ǫ 9ǐYȚ$˂Ⱥɸʂ͘Θ
�YȚˉ,ЉЧ̏Ǵ°fȑ2ͭȰǼϡſƊϓ˅ʹ°˗|ǛЋȏzǄ<°ƗĎ˒ÞЧ;p̏Ǵ」Ŀ

びƊϓ̏ǴÁ˗;Ûƴv¼ſy6̏ǴH�Ⱥɂ�$Ŭ+ʐɾ�̀ ͦЧ¹ʤî �͒Ŝȏz�ēϢT

ͲǕǄ<ЧƗĎ˒Þ�$͆<ЧȧĚTοp̏Ǵびʂɢ˒Þϧ�$Ɗϓzǫv¼y6̏ǴZ2΄͔

$̏ǴÁ˗̈Ûƴv¼ſy6̏ǴH�Ⱥɂ�$Ŭ+ʐɾӴáyЕv¼˅ʹ�Ȟī̏Ǵǩʹ+ϓ�

ͽ�ê̿τ�Ч͢ ˋ΄ǆǰżɡv¼ż͚˽�Ģ̏Ǵvϟ$΄ Ч͔ĦɢțВŸЧǙϢǊ͢Љ͈Ď�Ŝ

ȏz�ēϢTͲǕǄ<�͆ <$͏ω�ЧżͤgЋ̏Ǵ�zͲǕyɡ̏ǴΕ�$Ǆ<Ч©¹ϱǛͭ

ȰǼϡſƊϓ�ϟǄ<Чƥ͑$Ч�ϟ͆<ż·Tʀ;˔νɢȺͲǕ̖ķɡ̏ǴΕ�$2ƃɡϧ�Ч

�̈ƗĎ˒Þ�͆ <$͏ω�Ч1gTοp̏ǴǼϡſƊϓ̖̚ΕɢϢ$ЂƱ=̏ǴǮϠ$ʞϢǄ

<Ч̱̏>ǫϧv¼$�ϟ˅ʹ�˗|Х©v¼˅ʹ�Ȟī̏Ǵǩʹ+ϓ�ͽ�ê̿�̏ǴÁ˗�

v¼fćǿЦęįv¼$éǰ΄͔Ч�ЂƼŴ�ȍĖ΄͔ЧüβǊϧ˴͏ωv¼Ⱥˉ 210ȃˉ 2Љ
͈Ď��ēϢTͲǕǄ<°ƗĎ�ēϢT˒Þ�͆<ЧГ��Ǌĥǃ̏Ǵȑ$WϰЧ1ĕǗΪŽv

¼Ƀ̏ǴƋƖv¼ʞϢ˗|�ê̿ˋ΄ǆЧЂCɢ�Ǌ̏>ǫϧv¼PȺżŌ˽čÒ$˗|�ňЧ

1��Ǌv¼ȷɸ$ʐĬ�`Ŝ®̆� 
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Ԅ�̄Œءӻ̛˕ָ6ǳċաճӥӢh�ʜǛøǳѫˌćЙء%φΫҞ֔—̧׃n

˜¶ʛ˻ء яʩϘսǶ ʜǛ�ΐƐء�ĳѦӻh�Ҳ° ŁąءΝѻˀ̧׃@
ѫ

ˌȹ֥ӻ̛˺ءeƬ—》ͦ�》ͦ ӻ̛ءȇԩץ�ˀφΫьэȇ ̧Ǯֺeءí

�պ—ƀʵʭ΃ȗ vҲ°�ͦ Β΢џ؈ĩ265ءƝѼӻ̛˕ָ6נǬӥӢЬЮŦѱ

ϘƀǳċøǳѫˌćЙլ》˕ַָ̄ء ʭַ�¸νĶײ΢ӻ̛˕ָ6ȷùء%ǫ

ǫƝѼ̧ͨíʭøǳѫˌćЙџ֨ճζԲ》Ôιʽ[ʭ˄�¦ўءˀֺǳċӻ̛˕

ָ̈ĂДį Ĝء׹ƐÕ�%˅ˀә̟�ˇʖӯͦͦءǡÜ˕ָ˺》] τιءȢ

ȷӯ˕ָӻ̛˺6ǳӻ̛˕ָճǫ̈Ăԣʘء@ЊąԣӞ˺ ˇԩ�ѻ—׊ƪɠ»

Ю˫Ĝء׹΢—ΐ》˕ָ˺》]Υлџcׂ—ѫˌȨ�˺6ȭƬ�ă̧ͨءʹլ�

̅ɾõφֺG˦ءџ˻яƪƪ՜м Ȯ (լџĀѱǜζςϋȥʈ�ǨȨùϡʾء̍

C̪õЍԕקǩء׭—�ḁ̆Β�ˀȭÀǟ� 

Ɛ¿ءȦĮѫˌćЙ˕ָ˺ ӒДءΟΞϊœ͵ԉ��O�ă̧Ɯ—˕ָӒД

ӏCӒД�ʩء�ă�Б˴ֺƜ—ӏC ә֓%φΫĦҍ�hź��ăɆЯɤ`ѫ

ˌćЙ`˕ָʭء�˺Ì9� ؂ĴǷ  Ƿ266הأ�hБ˴˫ôùׂ—̧Ӓׂ

º׭լџǩءƝѼѫˌćЙ˕ָʈѱ�Ǩء¥�ѱa̧ӆÔɤ`Ԅ¼ȭˀ6ćء«

�ḁ̆Βѿ¸Ɔֺe6hԊ� 

                                                
265 ̙ɞМˋȺϨ 85ŃňƎĆˉ 887̹ȭ+́ĎШ
Ǽǰ<ʞĢ2̌ͭa̷�Ч!őƎÇ2ЋĕŢ
yƊϓ�ϡ͌̏ǴÁ˗ЧÚ̏ǴƊϓͭȰȑЧ�」ƊϓčʈЧy̼ɡ©ÇčŽЩʞĢ2Ǌu£.Ń

ØǪ,ǐЧÂǰϨƃƣ�$ˌΟǡ̌ͭɮ�Ч1ϪʼШ�ǰ<a̷�⋯⋯éǰ�TÊƎÇ2λċv
¼Ⱥˉ,ʒ£ȃ$͈Ď�ЧΑ͇ʞĢ2ƃȕ̼L$̏ǴƊϓͭȰȑЧTįǊ̼ɡ�̼ɡ$ͭȰЧŧ

Έ�Ђǫʞʌ˺˻ŧ$ȺřϢTЧ©�θǊĎǢǛɮŵ$a̷�ХǨМȺϨw£'Ńº�Ćˉ��

�Ø̹�N®ɥЦ�� 
266 ̒ЅϺЧ�Ƨ͝ 220ЧЇ 4� 
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Ћ�І ҐĮ̧» sְ 

Ћ�Г ˨՛ 

ҐĮ�ă̧�ćЙ »ǐѿȦĮ ѫˌćЙ»ǐˀҞφΫ�Ć ӒДء��؄

ҐĮ�ă̧� �ă
ȥĖ؟memberؠ�ѿ
ѫˌ؟shareholderץ��ؠż�φĆء

Ӈ¶Ȩ׃��ӼʫҐĮ�ă̧�̧ء�œʕȎ̦�ƐɏĆءȂ�œˀφզ˨ ͪו

̧Ǯŷ」ϓϼ�%гǃ3֨]Πء�˅Ħ˚òá°�ў �Ć�ˀӼў@ҐĮ�ă

̧Ћ 112˞Ӓƀ267ءDWĆȔ ŨćгӡՈ—ȥĖćЙ؟register of member268ؠ�

 6ĶƬ�ăȥĖأ—�ăεӡӣЃʭ´ć—�Ǿ ȷԬ6 �ؠmemordandum؟֥


џӯͦþӏء�Ǯӓͦ�ă ȥĖؠsubscriber؟ĆȔ�ȥͦ�ăȥĖ�гεՈ—

ȥĖćЙ� 6ءíƬ�ăȥĖ̄ءѿѫˌ ƀі��ρφĆءȢÎ@Ւʩ269� 

آҐĮ�ă̧֙ƜȥĖćЙӣˀ·Ѓ ІГ@ͦӒДء�џӛ_؍Ǵء˼ 

CHAPTER 2 REGISTER OF MEMBERS270�̄�ӒД˱ǛءƘȭˀˀֺ�ăȥĖćЙ )

�ء֢ׄ ǴȥĖćЙ �ђ�ȥĖćЙ ˕ָ�ƹ՝®ȥĖŨćءװѻ—Ϳ̋ 

ӡՈ)ءװ@ġ· �Ів�(@Ӓƀ̄ء�Ѓ̧؍_ͦҐѕ̧НȭǃӑءѿȦĮ

                                                
267 Companies Act 2006, c.46, §112 (Eng.) (1) The subscribers of a company’s memorandum are deemed 
to have agreed to become members of the company, and on its registration become members and must be 
entered as such in its register of members. (2) Every other person who agrees to become a member of a 
company, and whose name is entered in its register of members, is a member of the company. 
268 『͍̤Ýv¼Ⱥƃ͈Ď$
ŽÍХmemberЦ�ЧŧΈ�̚žÝƃͰ$̏ǴЧ,̇ʺǫ�ÀЧɡp
ɋɉЧǰǄ;�Ƴ;
ŽÍÁ˗�ʼÉ
register of member�ЧiˏyǰΈ�̏̚ǴÁ˗ôǫʞB�
Ǌǰˑ�ƣ°̤ÝȺƃ͈Ď$
member�Ǜ(「�;
ŽÍ�ʼ$�+ę�Ч©LṲ̈̌ÝǓǮ$˂
Ⱥſ˂ȺǄǥ(」Ŀɋʀ register of member̚ register of shareholdert͠ЧǰǄˉ�˅Ĝ°v¼Ⱥ
Ȟ»ǛЧƣ°̏ǴÁ˗$τ��ЂǫƃͨʀЧôTʌǛȺ͈ſʞϢǄɲ�ǰ; register of shareholder
�͠η$Чɬ*ɘɌ� 
269 όТЧ�Ƨ͝ 111ЧЇ 12� 
270 ̤Ýv¼Ⱥϩ)ĢǊǰÝv¼$ŽÍÁ˗ǫƃ͈˒;óЧĢǊɅóХö̤Ý¥Ц�v¼$ŽÍ
Á˗(Ǌ CHAPTER 3 OVERSEAS BRANCH REGISTERS�ǫÔɰʓ�˅ˑ͈˒ӴɅó�v¼$ŽÍÁ

˗(ȈŽv¼ŽÍÁ˗$�τ�� 
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e@�ă׽Ĺá°ІГءџ—Ą׽Ĺ ІГ�ĄѺӣˀƜȢ—ȥĖćЙ ӒД˱

ǛՇͦ�Ć�Ɛ¿ءҐĮ̧�Ɯ—�Ć�ă׽Ĺ Ъ։Ӓƀء%ˀĄѺ·Ѓ nІ

Г@ͦӒДءʇӗƎҐĮ�ă̧ Ѓ̧ءȨǳӯͦ e@
Íʈ�øĈXͦЃ̧п

ɚ �Ǻ֙ءƜĄӭ̧˞ӒДȭ˾ɏĈ »ǐτιء@ͦІГá° Żɚ� 

Ћ+Г ȥĖćЙ ӡՈ 

Ћװ� ȥĖćЙȢӡՈ)װ 

˙ɼҐĮ�ă̧Ћ 113˞271Ӓƀءȭˀ�ăǻײӊXȥĖćЙءǴџ�ăԕˀ

ȥĖćЙӊX іÕأԳճ 50ć@�ȥĖ �ăׄءȥĖćЙˇՂǥǛƹԸ˫ȥ

Шǜў@Œײ�ءӊXȥĖШǜء �ȢˀԸ`ɏǜȥĖćЙ�ƈ ԣӞء@`ȁ

է˶˘272�ȥĖćЙ�ȢӡՈ1آ. ȥĖ Ũćõ Sĵأr�ăˀζ》ѫˇўء

ȢƘѫEͦпҵ273ءӭȥĖȭɎѫE пҵíȢ\ĆӡՈ—ȥĖćЙ أ�ôҎ�

ăˀζ》�Ćϵ׽ѫEўͦءՒԅȥĖȭɎѫE ׽Ĺء¿ ȭɎѫE ϵ׽@õ

ȥĖʫċƹͦ®ԣȨӓͦ®ԣ4ȢÎ@ӡՈء ÷أҎ�ă�¡ˀѫˇءO:ɵˀ

�Ć׽Ĺ ȥĖء%:ȢƘ ȭƬ ׽ĹÎ@ӡՈ2أ. ȥͦȥĖ ʣ˄3أ. ȥĖ

՝®�ă ʣ˄� 

                                                
271 Companies Act 2006, c.46, §113(1) (Eng.) Every company must keep a register of its members. 
272 Id. §115. 
273 Id. §543(1) Each share in a company having a share capital must be distinguished by its appropriate 
number, except in the following circumstances. (2) If at any time—(a)all the issued shares in a company 
are fully paid up and rank pari passu for all purposes, or (b)all the issued shares of a particular class in a 
company are fully paid up and rank pari passu for all purposes, none of those shares need thereafter have 
a distinguishing number so long as it remains fully paid up and ranks pari passu for all purposes with all 
shares of the same class for the time being issued and fully paid up. 
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Ɯ—�ˀѫEȨ�ˀѫϦ ȎǥءҐĮ�ă̧Ћ 113˞Ћ 
υɟʩƀʹװ5ȥ

ĖćЙȢբ�ӡՈ؍��ˀ6 Ũćأ�Oӭ�ˀȎǥء—�ă̧  <Ȏǥءš

®ǀѫˌʾ�》]ӂ̟˺ЍءȢƘ ӓͦ
�Ȣ�ӡՈ�nĴĵXͦƉζء��6

զϐ Ĵĵ274�aҐĮ�ă̧Ћ 286˞Ӓƀء�ˀѫEӂ̟˺ 》]ء@ӆӡՈ—

Ћױ�Ǎ 6ͦ͌275أ�ˀ6�ˀ˺Ѻ》ԉƀ ӆӡՈ ױQ6[《¸˺ͦ@ء 

ɡƀ276�OʫءĪͦҐĮ�ă̧���ȷӯjӠ ӡՈ277ءҎ�ˀ6:Ϭ�@jӠ

 ʜǛء΢ ��Q�ˀ6ɻDùӠ6�ĆӡՈ—ȥĖćЙء�OЋױ�Ǎ �ˀ

6Īʇ̧ͨ®ǀѫˌʾءџЋ+ױǍ �ˀ6%̧ͨ》]ӂ̟˺Ȩɏƀ>Β6ͦ

�ɏϠ�ăƘ <�ˀ6ӡՈ—ȥĖćЙءƘʾ9�ʹ̃ӭȥĖćЙ׃ʭ̧̄ء 

 ��ˀ6ǳ@》]ӭ�։° ˺¸278> [@ء°�Ƀ°ӭ�ˀѫEͦ�։ء�

Ɯ—ȥĖ՝®ǯȥĖćЙ� ֢ׄءҐĮ̧�ˀ�˧ͦ·ͿιӒДͦء(ց�

ĪȥĖ՝®�ăǯءĪˀ <)΢ǻײ@�Á˔�Ϳƀʭ˄ ȥĖćЙͦ͌ɼء_

šĪӥӢǻӏџנ˶ӓ�ÁȥĖЭȥءïƹ֢ͦׄџѼȥȨ̇ͨͿƀءʇҐĮ�ă

̧Ћ 121 ˞ӒƀȥĖ ՝®ء ӡ֥:ȢhΦ 10 Ǌء—՝®ǯ 10 Ǌ˄͑ءȥĖ

ćЙŦǳƘӭȥĖԣӞ֢ׄ�̄�֢ׄ˄ַ Ӓƀ—ҐĮ 1985Ǌ�ă̧�ñeӒ

                                                
274 Id. §113(5) In the case of joint holders of shares or stock in a company, the company’s register of 
members must state the names of each joint holder. In other respects joint holders are regarded for the 
purposes of this Chapter as a single member (so that the register must show a single address). 
275 Id. §286 (1) In the case of joint holders of shares of a company, only the vote of the senior holder who 
votes (and any proxies duly authorised by him) may be counted by the company. (2) For the purposes of 
this section, the senior holder of a share is determined by the order in which the names of the joint holders 
appear in the register of members (or, if an election under section 128B is in force in respect of the company, 
in the register kept by the registrar under section 1080). (3) Subsections (1) and (2) have effect subject to 
any provision of the company’s articles. 
276 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 408; see also In re T.H. Saunders & Co. [1908] 1 Ch 
415. 
277 Companies Act 2006, c.46, §126 (Eng.) No notice of any trust, expressed, implied or constructive, shall 
be entered on the register of members of a company registered in England and Wales or Northern Ireland, 
or be receivable by the registrar. 
278 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 409; see also Burns v. Siemens Brothers Dynamo 
Works [1919] 1 Ch 225; Re Hobson, Houghton Co. [1929] 1 Ch 300. 
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ƀͦ 20 Ǌ279ء— 2006 Ǌ�ă̧k̃ǯ؟íΐ》�ă̧ءؠŦтϑͦ 10 Ǌء�—

2008Ǌ 4ʿ 6ʣֶŦʞ》�ĆʭͦءĪȢ֢ׄ˄ַтϑȭǂ^ ǩء׭ʇ—Ѓ̧

Ϋʭ%ӣӝˀр』ӒƀءҎӭ 20Ǌ ˄ʣԳճ 2018Ǌ 4ʿ 6ʣў؟ȥĖ՝® 

Ȏ)eζΞ—ʞ》ʣÁ 10Ǌ�ўءؠ�ăȢƘ ԣӞhΦѻ 2018Ǌ 4ʿ 6ʣǯí

Ҏء ÷أ¹ׄ《 20Ǌ º˄ʣʦ— 2018Ǌ 4ʿ 6ʣў؟ȥĖ՝® Ȏ)eζ

Ξ—ʞ》ʣÁ 10Ǌ@�ўءؠ¿:a ñˇ ˄ʣ֢ͦׄ� 

ͦ(ϘƐӡ֥ȥĖ ЭчȎǥء]ȥĖćЙǳζɪ Ȣˀ ÍʈءҐĮ�ă̧

�ӏֺ̛—ӯѫ˺Ԅ ԣӞ4ȢӡՈ—ȥĖćЙ؍¡ء�ӛ ء ǻײӡՈ1آ. ζ

》ӯѫ˺Ԅ )Ɛ2أ. ӯѫ˺Ԅ�ȭՈѫE пҵأ@õ 3. ӯѫ˺Ԅζ》 ʣ˄

280�џҐĮ�ă̧%ȷӯ�ăǳ@Іϴ ʜǛءȷӯӯѫ˺Ԅ Ɏˀ6—ѫˌʾ�

¡ˀѿ�҆ѫˌφĆ ˺¸ 281�̄�Ӓƀʩʖɝø(�ă̧˶ӟɏƝƞЭ

—ƜؠCompany Law Review Steering Group؟ 1985Ǌ�ă̧Ћ 355˞ k̃Ȕӑء

ӯͦѫE�@ǥǛ� εӡζ》ͦǻӏ4ءĀ@ɝΠυɟƘӯѫ˺Ԅ3=(ӯѫ

6Ɏˀ ʜǛͦ 282� 

                                                
279 Companies Act 1985, c.6, §352(7) (Eng.). 
280 Companies Act 2006, c.46, §122(1) (Eng.) Until a share warrant issued by a company is surrendered 
the following are deemed to be the particulars required to be entered in the register of members in respect 
of the warrant—(a) the fact of the issue of the warrant, (b) a statement of the shares included in the warrant, 
distinguishing each share by its number so long as the share has a number, and (c) the date of the issue of 
the warrant. 
281 Id. §122(3) The bearer of a share warrant may, if the articles of the company so provide, be deemed a 
member of the company within the meaning of this Act, either to the full extent or for any purposes defined 
in the articles. 
282 SHEIKH, supra note 17, at 330; see also COMPANY LAW REVIEW STEERING GROUP, MODERN COMPANY 
LAW FOR A COMPETITIVE ECONOMY: COMPLETING THE STRUCTURE ¶5.41 (2000). 
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Ћ+װ ȥĖćЙ ʹ̃ 

ҐĮ�ă̧ʩʖȷӯȥĖćЙ ӡՈ¡ˀƬ—ӂקԄɼء¡ˀɡƀψƐ ʈ

Ì283ء¿ȥĖćЙ ӡՈȢíʭ�̃Ϙץ� ءͪוأϘƀȇԄɼ؟conclusive 

evidenceءؠȥĖ ԣ˚:ͪǙЃ—
ȥͦȥĖ ȷӾ��
гӡՈ—ȥĖćЙ�@õ


Њą�ăІϴȭӏ̛  <ӏCء�OʫƜ—ȥĖćЙιԍʹӡՈҎˀ�ΫǗռ

ȨӡՈˀΘαءǫǫĀѱʾǜѼʧԝιӥӢϴǍ284�Ī̄ءҐĮ�ă̧Ћ 125˞Ћ

ȨأrDW6 Ũćͨ̃ΫΒ΢ӆӡՈ—ȥĖćЙ �Ȩӆɚׄ— ŒءӒƀװ1

Ɯ—ȥĖԍʹ ӡՈˀ�ΫǗռء¿ƹ՝®�ă ȥĖ�ùǩ׭ Ϋ)6�DW�

ă ȥĖȨ�ăˇՂĶǳÇ̂׃ӻ̛ʹ̃ćЙ�ƈ285�̄�ʹ̃̂��ءƜ—
ΐ

ĳ� ȥĖćЙլ》ʹ̃4ءǳƜ—ճò ȥĖćЙլ》ʹ̃׃̧ءˀ˺֙Ɯճò

˔�ʭؗ˔6ʫċͦ�ă ȥĖլ》¶ʛ286� 

Oˀŷўɏ®ءҐĮ�ă̧]Π
Ũćͨ̃ΫΒ΢ӆӡՈ—ȥĖćЙ �Ȩӆ

ɚׄ— Œ�ιɢՓ��ȋΫءĪͦȥĖćЙ��þʫXͦȥĖć϶ӡՈ Й¥ء

Ćʭ%ʫӡՈȥĖɎѫ΃ȗ ѫˌćЙ؟register of shareholdingsءؠџҎŨćӡՈ

ͨӴءOɎѫʕ֖ˀӴʭءǭˀĀѱʾӆ̄�ɢՓɚׄ— Œ287�ֺ—̄�Ĝء׹

ҐĮă̧ƐÕĳ In re Transatlantic Life Assurance˜288@õ In re Cleveland Trust Plc

                                                
283 Companies Act 2006, c.46, §127 (Eng.) The register of members is prima facie evidence of any matters 
which are by this Act directed or authorised to be inserted in it, except for any matters of which the central 
register is prima facie evidence by virtue of section 128H. 
284 PAUL L. DAVIES, GOWER AND DAVIES’ PRINCIPLES OF MODERN COMPANY LAW 957 (8th eds., 2008); 
BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 414. 
285 Companies Act 2006, c.46, §125(1) (Eng.) If—(a) the name of any person is, without sufficient cause, 
entered in or omitted from a company’s register of members, or (b) default is made or unnecessary delay 
takes place in entering on the register the fact of any person having ceased to be a member, the person 
aggrieved, or any member of the company, or the company, may apply to the court for rectification of the 
register. 
286 In re Sussex Brick Co. [1904] 1 Ch 598; Barbor v. Middleton 1988 SLT 288. 
287 DAVIES, supra note 284, at 957. 
288 In re Transatlantic Life Assurance Co. Ltd [1980] 1 WLR 79. 
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˜289�ɏ®آaˇӒДȔʥءȢӯ̧ͦǮƹ�°ɘ˺̧׃Ɯ—ȥĖćЙ ʹ̃˺ׂ

ˀ̹ɋºѫEʕӡՈ֨Ӵ ʹ̃� 

̄ŒͦءеɎȥĖćЙ ؍�ȇѿ̃ϘȇءҐĮ�ă̧%Ԩ(̧׃φΫŖ ʹ

aҐĮ�ă̧Ћءׂ˺̃ 125 ˞Ћ 3 �Ӽʹ̃ ͵ԉeζΞ—ȥĖƜȥءӒƀװ

Ė ַȨȥĖƜ�ă ַ׃̧ءĶˀ˺֙ƜӭӡՈ)ͦװӹ˕ء�ӏ̛ƢȥĖćЙ

ʾƘ̄%׃̧ءra�ă̧�ăȥĖćЙȢշ3—�ăεӡҲўء���290̃ʹͦ

ʹ̃ )Ɛ�\զϐ�ăεӡҲ291� 

ׄ(ȥĖćЙ ʹ̃@Œ׃̧ء%ǳaΫ)6 ӻ̛ءƢ ȭùɬƆ Ȏǥء

ӏ̛�ăԕɬƆԥ� ԛ�ͪџءҎ͵ֺؗץ�—ȥĖćЙ ʹ̃ءџ�ͦɬƆԥ

� ͵ļў׃̧ءí�ѱդaҐĮ�ă̧Ћ 125 ˞Ћ 2 ̄أ¶ɬƆԥ� Ӈͦװ

ʭ:Ȣ΢Ϋ)6Ѻ》ýƢɬƆԥ�։°ɤԲӥӢ292� 

ʽǯֺء—ҐĮ�ă̧Ћ 125 ˞ȭƀ ӥӻ̧׃ʹ̃ȥĖćЙءĳƐÕɺX

ˀѺ΢Ӈ֖׃̧ͪוء Ɯ—ȥĖćЙ ʹ̃eɝøЗǛ�ȁէ ʜǛͦ׃̧ء�

ĳ�QȥĖַƢȥĖćءν293�Ī̄¸؍ιϴǍ¸νѿƐ؍õºʓ׾ײ:%Oء˺

ЙϼȢӡՈW6 ćˀȭ͵ļء�ӭ˜CӋטȇՇRʭ׃̧ءƘʾդaЋ 125 ˞

                                                
289 In re Cleveland Trust Plc [1991] BCLC 424. 
290 Id. §125(3) On such an application the court may decide any question relating to the title of a person 
who is a party to the application to have his name entered in or omitted from the register, whether the 
question arises between members or alleged members, or between members or alleged members on the one 
hand and the company on the other hand, and generally may decide any question necessary or expedient to 
be decided for rectification of the register. 
291 Id. §125(4) In the case of a company required by this Act to send a list of its members to the registrar 
of companies, the court, when making an order for rectification of the register, shall by its order direct 
notice of the rectification to be given to the registrar. 
292 See In re Ottos Kopje Diamond Mines Ltd [1893] 1 Ch 618 (CA). 
293 See BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 409; see also Sichell’s Case [1868] LR 3 Ch App. 
119 at 122; In re Dronfield Silkstone Coal Co. [1880] 17 Ch D 76 (CA) 97; Trevor v. Whitworth [1888] 12 
App. Cas. 409 (HL) 440. 
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ͦʹ̃ ɏϠء ÷أҎ˜CՇͦӋءטȨ̸õЋ�6¸νʭ׃̧ء¿ʾɆЯ@ˇ

˞ӒДդͦɏϠءџʾӏ̛זʜΫ)6ý@ӥӢә̟ 294� 

Ћװ� ͨƐ؍ζ》ѫϦ�ă ȥĖćЙ 

ĳ�ăˀζ》ͨƐ؍ѫϦʭءҐĮͨƐ؍ζ》ˀ�Ԅ¼Ӓ¿؟The 

Uncertificated Securities Regulations 2001, SI 2001/3755ؠƘ�ă ȥĖćЙƘá°

ȥ+n։°ء �ͦ�ăȭѺ》ӊX�Ѻ》hųء �ӡՈɎˀƐ؍ζ》ѫϦ ѫ

ˌԣӞȨ <ȥĖԣӞ 
ζ》�ăȥĖćЙ؟issuer register of membersأ�ؠ@õ

΢̰́̈́А֞》؟Euroclear295ؠhų— CRESTНв� ӡՈɎˀͨƐ؍ζ》ѫϦ

ѫˌԣӞ 
НвͳձўȥĖćЙ؟Operator register of membersء�ؠ—̄ϵȎǥء

̰́̈́А֞》�ʾ˶ֿ ǩˇ؟ô϶ͦ
ͨƐ؍ζ》ӡ֥؟record of uncertificated 

sharesؠ�ؠ@`�ăΦų296� 

¿ζ》ˀ�Ԅ¼Ӓ؍ҐĮͨƐء�� Regulation 25 %ѝ֖º(ןŰÜНв�

ȥĖćЙιĜء׹ʇџȷӯ�ăǳĳ̧׃ ɏϠ�ʹ̃
ζ》�ăȥĖćЙأ�O

                                                
294 See BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 409; see also Ward and Henry’s Case [1867] 2 
Ch App. 431; ex parte Shaw [1877] 2 QBD 463; ex parte Sargent [1874] LR 17 Eq 273; In re Greater 
Britain Products Development Corp Ltd [1924] 40 TLR 488. 
295 ɑʩ͑$ЧTȘɁɌˎϏ̼ϵßǎ�$ȘɁɌˎϏ̼̤Ý°ųɪ̶ǫϧv¼ХEuroclear UK &
 Ireland Limited, EUIЦ�y�Εɡʂ̤Ýø̼Х̤Ȁ̶Ϗ̼ХBank of EnglandЦЦƃ�͚$ϵ�W
ˏ°0�ȍȈХCRESTCo.ЦЧǊͅl 2002Ń CRESTCo.KqȘɁɌˎϏ̼Ś�2007ŃƷÁ̈M�
IPE website, https://www.ipe.com/euroclear-and-crestco-announce-merger/www.ipe.com/euroclear-and-
crestco-announce-merger/5587.fullarticle (last visited May, 31, 2018); Ƿ̰ʯ�ɵöώХ2017ЦЧ	Ý
ϯΒíϵW〉ˎÏȍĢžÝό̻έµǧ9ƹˍʓ®̆Х�Ц
Ч�ϵWϷǪ��Ч230ǮЧЇ 13ЩśÑ
のХ2005ЦЧ	ΒÝǁ¿ɡÔ�0ǗłºШȈ˓ȎƙsɷĹëʓɾ�Ζ
Ч�Ǯ;2�Ч15ǮЧЇ 26� 
296 ϥľ�ƣЧáv¼Ɲ̼ɢęЛʐ̼̏ʰ̈Lʀ CREST ˜「Чέ̈ɿɾǫ
˜「ɧΰ̇ŽÍÁ
˗�$ŬȸЧʂǊ
˜「ɧΰ̇ŽÍÁ˗�gǩ͘ϓá CREST˜「�0Ǘ$ɢęЛǫhͲ�Хɢ
ęЛʐ̼̏ʰЦ°yƖǫ2$΄͔Ч�țǛ
˜「ɧΰ̇ŽÍÁ˗��ƃ͘Θ$
ŽÍ�̖ɣǙƖ

ǫ̏ʰ̈zǫ
̏Ǵ�Ε>$2�țóЧPɢęЛʐ̼ǫhͲ�͈� Regulation 28�Regulation 32
$͈ĎЧ]̣ɢęЛʐ̼$̏ ЧhÕŚƷ;ęЛʐ̼ǛЧ͢ ̏Ǵ΄͔ğ(ŝ
˜「ɧΰ̇ŽÍÁ˗�

�̀ʸϩӴƷ͘q
ʐ̼v¼ŽÍÁ˗�$�� 
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ʫءҎӭʹ̃ �ƈʾ̸õºѿ
НвͳձўȥĖćЙ�φֺ �ƈʭͦء(еɎ

ĳøǳНвͳײζ》ˀ�Ԅ¼Ӓ¿%ӏ̛�ăǻ؍ƐͨءŰ3ʪНв żʓȇן

ձў ĆȔǯŦǳͦ �Ć˲ιءНвͳձў%ʾĳ̧׃ɏϠ�ʹ 
̃Нвͳձў

ȥĖćЙء�OǻײЃíƘʹ̃ �ƈզϐζ》�ăѿНвóѿў؟Ԅ¼ěЍؠ� 

Ћ�Г ȥĖćЙ �ђѿ˕ָ 

Ћװ� �ăȢ�ђȥĖćЙ�`˕ָ 

aҐĮ�ă̧Ћ 114 ˞ӒƀءȥĖćЙǻײhų—ˇ�ăȭĳĴȨ�Б˴ֺ

ȭɏƀ Ĵؗ؟_šء�ăεӡҲء297ؠ�DW6κǳӻָ̛Ӗ �aҐĮ�ă̧

Ћ 116˞ȭƀءDW�ă�։ȥĖκǳͨ��DWŒ։6κǳ—ӹ́ԠΠǯء˕ָ

�ă ȥĖćЙ298�ׄ̄ ŒءrҎנƢȥĖćЙͦӋëўײ:ءӹ́ԠΠǯŦĀ

øǳ ءҐĮ�ă̧Ћ 116˞Ћ Ɯ—˕ָў�ăõгͳء�ƀˀʩʖ�φƜιװ2

ў؟officerؠˀіÕ�ÔĐϐȥĖćЙʽ՗ԍʹ ʣ˄ء@õ՗˄ˀͨDWԍʹ 

ӝΩأն÷ўƘӸҲѓ֘ ³299� 

Ɯ�ăȥĖćЙ ˕ָ�Ӌëӻ̛ءa̧:ײĈ�ăͦӻ̛נ�ءɩϠ Ũć

õ ȭøǳ ԣӞʫċʾɩ@ء�Ĵĵ� ӻ̛˕ָӭԣӞ τιؠ϶Ȩ̧6ć؟

ÛČѺͪ؟ɤ`ӭЋ�6ײ�ĆʭءЋ�6ў—פҎӭԣӞƘɩءЋ�6> —פ

                                                
297 Companies Act 2006, c.46, §114(1) (Eng.) A company’s register of members must be kept available for 
inspection—(a) at its registered office, or (b) at a place specified in regulations under section 1136. 
298 Id. §116(1) The register and the index of members’ names must be open to the inspection—(a) of any 
member of the company without charge, and (b) of any other person on payment of such fee as may be 
prescribed. 
299 Companies Act 2006, c.46, §120 (Eng.). ǰȃ͈ĎŧΈ�įǊ
�+̷˾�Ч�P○ǗʹŅ�Ȳ
Хsummary convictionЦЧy̷˾ȉɑżP 1991Ń�+¼ȺȺХCriminal Justice Act 1991, c.53Цˉ 17
ȃƃ�$ˉ�ˢȉɑƃĎόЏ;�Ď$� 
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6õ̧6ؠ Ũć�Ĵĵõ τι300�rҎӻ̛6@ӴƝ�ӧ˿Ȩ�ƐԣӞɤ`џ

ͦ˕ָ�Ӌëӻ̛ء�ӴƝ�ӧ˿Ȩ�ƐԣӞɤ`》ͦĀ̉ԛ—ƸʭءҐĮ�ă̧

Ƙ ʩ´ͦ΂ё》ͦ301�ĆʭءҐĮ�ă̧׾țºhב׎Ϭ ӏ̛ءʇ4Ӹѿӻ̛

6ˀhƊ іÕءrӻ̛6ϐȌȨąΒȤίЋ�6ʾƘӭԣӞ]Π—̃ץΫτιء

OïĪѺƸ 》ͦȨ˅ρֽ�іÕџƝѼԣʘŒ̳ʭ4ءƘ˫ȥ΂ё302� 

Ћ+װ @̃ΫτιXͦ˕ָ©ċ Ľ͌ 

Ɯ—DW6 ȥĖćЙ˕ָӻ̛ءҐĮ�ă̧ʩʖӏ̛�ăǻײ—ɟΈӻ̛

ǯ 5nƳXʣ�լ》ĩӐ�Ȩӥӻ̧׃Ӈ¶ءñ¿ء��ă�ͨυɟɆЯ˕ָӻ̛

 ¶Ӈ׃Ȣӥӻ̧¿ءΫτι̃—®ץr�ăӯͦ˕ָȥĖćЙ ӻ̛eء¸˺ 

303��БҐĮ�ă̧�˅ʩʖӒДWԀ
̃Ϋτι�Ȩ
��ء�Ϋτι̃—®ץ

ă̧˶ӟɏƝƞЭĳ ʽЬŀĐء�%�ɏ®آƜ—ȥĖćЙ�ȭøǳԣӞ ]

ΠءȢׂ—ϘƀȥĖćЙ�ȭՈ ¸νõѿӭ¸νˀֺ ˺¸》] τιء@õг

�ăȭӯĀ  <τι304ءџͨʩϘɏ®Wͦ
̃Ϋτιأ�OĀ@ϘƀιʫءĽ

—Ɯn6 ǡʷѲՙ�Ȉĥõ؊ʀ》ͦџɤ® ˕ָӻ̛ءĀӯͦeץ®—̃Ϋτ

                                                
300 Id. §116(3), (4). 
301 Id. §119(1) It is an offence for a person knowingly or recklessly to make in a request under section 116 
(register of members: right to inspect or require copy) a statement that is misleading, false or deceptive in 
a material particular. 
302 Id. §119(2) It is an offence for a person in possession of information obtained by exercise of either of 
the rights conferred by that section—(a) to do anything that results in the information being disclosed to 
another person, or (b) to fail to do anything with the result that the information is disclosed to another 
person, knowing, or having reason to suspect, that person may use the information for a purpose that is not 
a proper purpose. 
303 Id. §117(1) Where a company receives a request under section 116 (register of members: right to inspect 
and require copy), it must within five working days either—(a)comply with the request, or (b)apply to the 
court. 
304 COMPANY LAW REVIEW STEERING GROUP, MODERN COMPANY LAW FOR A COMPETITIVE ECONOMY: 
THE FINAL REPORT ¶11.44 (2001). 
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ι ӻ̛305�Ҏӻ̛˕ָ6eͦÿהѫˌʾτιџɤ®ӻ̛ўׄءˀͿ®ȎǥŒء

զǃʾӆӯͦˀ̃Ϋτι306�̄ŒءҎ˔6̃ĳլ》�ă�։�̧》ͦ ӹ˕ўء

�Ӽӭ6ʫċƬ—�ă�։ȥĖءզǃ:Ȣӯͦ ¡ˀ̃Ϋτιء_š®—ĞȔ

 �џӹ˕�ăѫ˺õѫE¸ν ӡў307ؠgood faith؟

ĳ 2017ǊҐĮ�ӥƒ̧׃ȭy®ι�E¶ Burberry Group Plc v. Fox-Daviesآ̟

ӆĐȭгͳ �ăѦ϶Ā@ͦñĐء�308˜ Burberry �ăɤ`՜Հѿ�ăŚòѤ

ъιѫ ĀѱʫĪͦѫˌվƦO˅լ》Ĵĵԍʹ�Ȩьȷ6�ϐӆьȷ6ˀ̄ѫ؟̩

Eءؠ@`ñĐ�ăլ》ѫȊζʅ�ѿѫˌ͍զ ˁÕءџӏ̛˕ָ�ăȥĖćЙ�

CӆĐˇء—ĳ׹ĜأȢͨɆЯ Β΢ءšːþʫġУιլ》ѫˌ՜Հء®ɏ׃̧

ȰА@ĈĄӭѫˌɤ®ӏРءҎѫˌĆȔʂ=φΫ—Ɏѫ�u�ƀ̔΋ Y֘ءŦ

Đϐѫˌȭ¡ˀ Burberry �ăѫE˺νءĪ̄׃̧ءӯͦ̄�》ͦכ@Њą̃

Ϋτι� 

ɏϠ�ăɆЯ˕ָӻ̛ȨɆЯ)ׄءΫτι ˕ָӻ̛̃—®ץ—Ɯ—׃̧

 <φN ӻ̛@Œ4ءǳēӻ̛˕ָ6ʂ=�։Ȩ�։ �ăĪɤԲă̧ϴǍ

ȭʂ® ԠΠ309�џҎ̧׃˅X®�ăǳɆЯ˕ָ ɏϠўء�ăȢ—̧׃Ӈ¶X

ȥǯȨϴǍЬЮǯءíʭɤ`ȥĖćЙ`˕ָ� 

ŷўɏ®ءǴG˦\ԬιӘǐ^χءҐĮ�ă̧ιȥĖćЙ˕ָ˺ʫ\Ԭўȭ

ѱŔøǳιװ�ą̧ÐÌءĆʭ%ʫȥĖַ͍զБմιƐΐȮ̍�Oʫءĳճòء

ȥĖćЙ˕ָ˺%ʻջº͠ΠءͿ·ʫ˔/ě6ʾաճ@R�ԬԞ�ă ȥĖć

                                                
305  DEREK FRENCH, STEPHEN W. MAYSON & CHRISTOPHER L. RYAN, MAYSON, FRENCH & RYAN ON 
COMPANY LAW 115 (30th ed. 2013). 
306 In re Burry & Knight Ltd [2014] 1 WLR 4046. 
307 Id. 
308 Burberry Group Plc v. Fox-Davies [2018] Bus. LR 332. 
309 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 412. 
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Йǩˇء^լ》֊C》֢ȨןӬ》֢�ͦ(ֽł̄ϵƜ—ȥĖćЙι͠Π》ͦءҐ

Į 2006Ǌ�ă̧ŦƘ˕ָ˺(@ׂтءџ]̧׃ˀ˺ĳ¶ʛ˕ָӻ̛�¡̃Ϋτ

ιʭءɏϠ�ăɆЯӭӻ̛310�ֿǂӛ ءŷў%ɏ®ͪוءҐĮ 1985Ǌ�ă̧

��˅ӣˀ̧׃ǳɆЯ˕ָӻ̛ ӒДءO:ˀ̧׃ӑәӯͦ˕ָ˺ 》]Ȣˀ

ȭׂ»ء���ǳն÷fլȥĖַ͍զ̄�Ѓ̧τι311� 

ׄг̧׃ɏϠǳɆЯɤ`˕ָ@Œءr�ăȨгͳўդѺɆЯўء˫ȥ΂ёџ

Ȣùѓ֘ Ҳѓ312ء�ǳթэҲѓأĆʭ̧׃�ǳē Ѓíɤ®`˕ָءȨ3=ǩ

ˇѿ˕ָӻ̛6313ͪו�ҐĮ�ă̧Ћ 128 ˞Ћ 3 ˀǡ»ē?�ă׃̧)Ӓƀװ

ɤ®ȥĖćЙ ˺ءOŷў%ɏ®—ͿƀȎǥ׃̧ء�Āѱʾ�ζÔ̄˺ׂء_š

�ă—̧׃�ē?ÁƹѺ》ɤ®ءȨȥĖćЙĪ̏ɬȨ͐ŚƐ׍�Ҳ—̧ͨӆ˕

ָ ΃ȗЍ314�̄Œ׃̧ء%Āѱʾѝ֖�ăƜ—ɤ`ȥĖŨćõĴĵĀѱǜѼԕ

®�ӏ̛�ăɤء�џĳ͑Ըӻ̛˕ָ6ȭƾ¤ιȥĖַ͍զτιءɻȝ ׭ǩק

ͿƀԣӞ@`˕ָ315� 

                                                
310 DAVIES, supra note 284, at 956. 
311 Id.; see also Pelling v. Families Need Fathers Ltd [2002] 1 BCLC 645 (CA). 
312 ̤Ýv¼Ⱥˉ 118ȃˉ 2ЉƑ《ƣOŽÍÁ˗OǼϡ$̷˾ЧŧΈ�įǊ
�+̷˾�Чy̷˾
ȉɑżP 1991 Ń�+¼ȺȺˉ 17 ȃƃ�$ˉ�ˢȉɑƃĎόЏ;�Ď$ЩÕŚ$Ϋ˻̷˾�;
ȩǐ�Ύβ͢ȉɑƃĎόЏ£�$�Ď$� 
313 Companies Act 2006, c.46, §118 (Eng.) (1) If an inspection required under section 116 (register of 
members: right to inspect and require copy) is refused or default is made in providing a copy required under 
that section, otherwise than in accordance with an order of the court, an offence is committed by—(a) the 
company, and (b) every officer of the company who is in default. (2) A person guilty of an offence under 
this section is liable on summary conviction to a fine not exceeding level 3 on the standard scale and, for 
continued contravention, a daily default fine not exceeding one-tenth of level 3 on the standard scale. (3) 
In the case of any such refusal or default the court may by order compel an immediate inspection or, as the 
case may be, direct that the copy required be sent to the person requesting it. 
314 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 413. 
315 Id., see also Pelling v. Families Need Fathers Ltd [2002] 1 BCLC 645 at 652-653. 
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Ћװ� ȥĖćЙ˕ָ Ȣԍɢʞ 

Ћ�̀ жԽǉā ]Π 

ҐĮ�ă̧ѝ֖ºϬ6�ă؟Private Companyؠ ֵ֭ȇԩͦءd¸Ϭ6�ă

ͳձ�ͅՊ 》ʆԕɻءʇҐĮ�ă̧ý—Ћ 128A˞ȷӯϬ6�ăǳƘȥĖԣӞ

ӡՈ—�ăεӡҲ �ăεӡЙء�џ�ýӡՈ—�ăȥĖćЙ ��̄ŒءҐĮ

ʆǏ— 2016 Ǌ 6 ʿ 30 ʣʞ》ʚʆЏ@ǯء�ӣђжԽǉā`Ϭ6�ăƘ ѫˌ

ԣӞυɟաճжԽĈ�ăεӡҲ؟Companies HouseͦؠӡՈءȐ Oʺʫ�ă�

ʤաճ̄�ϊεӡǉāεӡǯء�ăȥĖćЙdѺÔĈȭˀ6�ֶءDW6κǳ—

л�ӹ́ԠΠǯӻ̛˕ָء�ă�¦ˀӥӻ̧׃ɆЯ˕ָ ˺316� 

Ћ+̀ ͨƐ؍ζ》ѫϦ�ăȥĖćЙ ˕ָ 

̄ŒءrҎ�ăˀζ》ͨƐ؍ѫϦʭءšÁȭ՛ءҐĮͨƐ؍ζ》ˀ�Ԅ¼Ӓ

¿Ƙ�ă ȥĖćЙƘá°ȥ+n։°ءƢ�ăȭѺ》ӊX� �ӡՈɎˀƐ؍ζ

》ѫϦѫˌԣӞ 
ζ》�ăȥĖćЙء�Ȣ΢�ăѺ》hųءȨhų—ɏƀ �

ăεӡҲأѻ—΢̰́̈́А֞》ȭӊX�ӡՈɎˀͨƐ؍ζ》ѫϦѫˌԣӞ 
Н

вͳձўȥĖćЙء�¿աճןϚП֥hų— CREST Нвء�—̄ϵȎǥء�ă

�Ȣhų ǩˇ؟
ͨƐ؍ζ》ӡ֥ء���ؠ�
ζ》�ăȥĖćЙ�ѿ
ͨƐ؍ζ

》ӡ֥�ǻ׏ײʭhų—Ć�Ҳȭͦײ�ء�ăȭĳĴȨćЙXȥĴ317�—̄ء�

                                                
316 UK Companies House, https://www.gov.uk/government/publications/company-registers/company-re
gisters (last visited Jan. 23, 2018). 
317 The Uncertificated Securities Regulations 2001, SI 2001/3755, sch. 4, ¶6 (Eng.). 
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ϊӻ̛˕ָ Дį�̂—�ăȭhų 
ζ》�ăȥĖćЙ�@õ
ͨƐ؍ζ》ӡ


 ѻ—̰́̈́А֞》ȭhųء�֥НвͳձўȥĖćЙ�¿�ƜŒ�ֶء�ϊͨ

̧υɟĈ̰́̈́А֞》ӻ̛˕ָӭ։°ȥĖćЙ318�ŷў%ɤ®÷Ӽءӯͦ̄ϵӒ

Д˱Ǜ�ƘƝѼ˕ָ6ǻײԕɻ�ă
ͨƐ؍ζ》ӡ֥�ѿ
НвͳձўȥĖćЙ�

ַ�ƈ��Ѽ ءא؀�ăנ�ƀ˄ιѿНвͳձўѤъ@ʹʚ 
ͨƐ؍ζ》ӡ

֥�íͦƹԸءƜ—
ͨƐ؍ζ》ӡ֥�ѿ
НвͳձўȥĖćЙ�ַ�ƈ ��

Ѽñ¿���ԕԛD319� 

ЋĨװ Œ։6˕ָȥĖćЙȢʂ=ԠΠ 

ʽǯׄء(Á՛ϵϵӒД@ŒءҐĮ�ă̧Ћ 1137 ˞%ɘ˺�Б˴ֺ

ǳý»ƀӒ¿@ƀءѿ ԠΠװ(ƢȥĖćЙ˕ָ Ъ։ؠSecretary of the State؟

 �Ľ—̄�ӒƀءҐĮʆǏ%— 2007Ǌ»ƀ�Ƽ
�ă؟˕ָԠΠѿ�ăӡ֥

ǩëؠӒ¿؟The Companies (Fees for Inspection and Copying of Company Records) 

Regulations 2007, SI 2007/2612ؠ��˙ɼˇӒ¿ Regulation 2Ӓƀءa�ă̧Ћ 116

˞Ћ Ћװ1 2̀ӻ̛˕ָȥĖćЙȨȥĖШǜўءȢʂ=̓ƞʭ 3.5Ґ֬أȨ̓։

° 3.5Ґ֬ ԠΠ�Ҏʫaɼ�ă̧Ћ 116˞Ћ Áآ=Ȣʂءӻ̛3=ǩˇўװ2

5˞τ̓ء˞τĄ 1Ґ֬أ ǯ 95˞τȨ �։°30ءҐ֬أ ǯ 900˞τ

Ȩ �։°30ءҐ֬أ ǯ 99,000˞τȨ �։°30ءҐ֬أÃ� ȭˀ˞τء

30 Ґ֬�̄Œءĳӻ̛3=ǩˇ ։°3ءƉԠΠ4Ȣ΢ӻ̛6ԕɻ�ͦʜdΒ

әءˇʖɽʓΒȥֿӂšآ� 

                                                
318 Id. ¶9. 
319 DAVIES, supra note 284, at 956. 
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ֿӂ+آҐĮ�ăȥĖćЙõШǜ ˕ָѿӋëԠΠ 

 ˕Ӫ ˞τʕ֖ ԠΠф׺ ӻ̛aɼѿʃԠaɼ 

˕ָȥĖćЙȨ

Шǜ 
 3.5Ґ֬/ƞʭ 

CA 2006, §116(1)(b) 

SI 2007/2612, reg. 2 

ӻ̛3=ȥĖć

ЙȨШǜ ǩˇ 

 ؠ3ƉԠΠýӝ؟

5˞τ@� 1Ґ֬/˞τ 

CA 2006, §116(2) 

SI 2007/2612, reg. 3 

6~100˞τ 35Ґ֬ 

101~1,000˞τ 65Ґ֬ 

1,001~10,0000˞τ 95Ґ֬ 

100,001˞τ@� 125Ґ֬ 

ԣʘ^͋آXўѺ》ʓΒӊӂ 

ЋĨГ ѫ˺ԣӞɩפĜ׹ 

Ћװ� ѫˌԣӞĜ׹ 

Ǵ̈ĂӘǐ^χءҐĮ�ăֳ̧˄ȷӍ(
ԣӞ�ֶ�̄��ǺȄȓ�ýŒء

Ǵě˦јȚ^ӶءҐĮ�ă%�ј—]ΠͨӡćѫϦءџœ@ӡćѫϦͦ�Ǻ�ĳ

̄ϵѯʰء��ăѫˌǻײӡՈ—�ăЙ¥ ء���Ȣ—իǊϘӯ؟annual 

confirmation320ؠʭĈ�ăεӡҲ؟Companies HouseؠŀĐ�¡؍ӛ ء—ѫEץ

3ʪĹ�ă؟non-traded companyء�321ؠȢշ3@�ԣӞ1آ. ѫˌ Ũćʫċѿ

ȥĖćЙ�Ѽ2أ. ѫˌȭɎ ѫEϵ׽õ ѫEʕ3أ. ѫˌɎѫ ϱՏʕ4أ. ѫ

                                                
320 Ϝ#;MЧάŃʄêХannual returnЦ�ʝυṲ̈̌Ýv¼Ⱥʓ�Љϊ͆�ňЧɣ̈ϱ̭�ňʓɔ
έЧ͆Ȱv¼ΧŃζ0˷̓ʓάŃʄê̿ĸ�ˈɶ9ʭǩ$LʀЧƺ̤ÝǊ 2016 Ń 6 Ǫ 30 ǐ΍
Ʒ;άŃʩͤХannual confirmationЦ$ǉŎɡ$ЧLv¼gϽζ0○Ŏʓʩͤ̌ǕХconfirmation 
statementЦ©ɡĸΑ�ǊάŃʄê�ň�Ч©L΄͔�ǯǫͷǤЧv¼5żȩŃζ0άŃʄê̿�
̈ǊάŃʩͤ�ň�Ч]΄͔�ǯǫƃͷǤ̇Чv¼gϽζ0ʩͤ̌ǕЧ̌Ǖ͢΄͔ɡǨǇ΄͔©

¹Щ̣΄͔ǫƃͷǤ̇Чv¼};ЏóêÇ$ǉŎǊάŃʩͤ$�ſÀǛζ0Ǌv¼ʏ̷͘� 
321 ƃͰ̏>Ђ0Ǘæv¼Хnon-traded companyЦTƗv¼$̏>ǊάŃʩͤ�$=GǛСäǯǊ
Ýró=GʞϢĹë�έ̼0Ǘ�Companies Act 2006, c.46, §853F(2) (Eng.). 
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EϱՏ ʣ˄322�—ѫE3ʪĹ�ă؟traded company323ؠ¿Ȣշ31آ. ɎˀDW

õأƹζ》ѫEфʕθ° .@�ѫEѫˌ ŨćõSĵ·׽ 2.  ȭɎˀ Ą׽

·ѫEʕ324�Á՛ԣӞҎѿʽ՗�˼շ3—�ăεӡҲ ŀĐ�ƈφĆў̑ءǓ¦

》շ3325ء���ҐĮ�ă̧%ѝ֖º(ćЙ� Ũćˀsćεӡ ĀѱءџƝѼ

˕ָ˺》]%̧ͨϘƐύәºѫ˺¸ν ȭĳأџء�աճիǊϘӯȭ�ֶ ѫ˺

ԣӞء%�ѱϘhϘӯѦʩΫ� ԣӞءџץʽʚԣӞءˀĀѱʾͅɬѫ˺ɩפι

ʈνءĪ̄ҐĮ�ă̧�%ӣђ�Ć ӒД@ͦĪȢءӮǯ՛ 326� 

ŷўɏ®ءѫ˺ɩͪופĀ@յºֽ־�։63ʪ τιءO ץ�ɩפιʽ

µτιأѫ˺ɩפ τιĀ@ǴҐĮԢʪ։؟Department of Trade1980ؠǊȭy®

 ŀĐ�χ®Їt327�ĳҐĮԢʪ։ 1980Ǌȭyι Disclosure of Interests in Shares: 

A Consultative DocumentŀĐ�ɏ®آ�ă��ă ȥĖõŖϊȢˀ˺íʭΈϐ�

ăˀӂ̟˺ѫE Ɏѫ΃ȗء@h׎�ăȥĖõѿ�ăˀ¸Ɔֺe 6 ˺νء�

ց��ă)Õ լ》�ʾùºƜ�ăˀǩ׭ÌȨɠ»�ă 6ȭǂ^ι�Ϙƀȇ

ǩ328׭�џѫ˺ ɩפ�OĀ@Xͦɞϼ�ăǩ׭Ì΃ȗ Ȯ̍ء@hԊ�ăȥĖ

 ¸νأĆʭ%ĀҬ΢�ϊóѿ��ϊςϋءňլ�ăաʩǐء@յº�ḁ̆Βι

                                                
322 Companies Act 2006, c.46, §853F(5) (Eng.). 
323 ̏>0Ǘæv¼Хtraded companyЦTƗv¼$̏>ǊάŃʩͤ�$=GǛСǦ」ǊÝró=G
ʞϢĹë�έ̼0ǗЩC̏>T」Ǿ�ǊʞϢĹë0Ǘſv¼ɡ DTR5ʐ̼̇Чϩó�Companies 
Act 2006, c.46, §853G(2), (3) (Eng.). ǰȃϩóɸʂ!͆TÚό̻Ǭ�°ĹëȺ°y6ʞϢ͈˒ĸ」
ǫƃ͈ĎЧƺǊv¼ȺYȚŚ©�}ϊ̓͆Ȱv¼šЋϊ̓ƣ�̏ȑêÇ�DTR5ʐ̼̇TƗv¼
ˈ¿̤Ýό̻Ǭ�ˏɸĩХFinancial Services Authority, FSAЦʐĺ$
ƧЁ̚ΦǕŧ͈�ХDisclosure 
and Transparency Rules, DTRЦ�ˉ 5˅͈Ď$v¼Чy̏>Tʂ̤Ýv¼ʐ̼�」Ǿ�ǊƗĎĹë
ХNü_ǀͲ0ƃʓ Alternative Investment Market, AIMĹëЦ0ǗЩſʂírſíóv¼ʐ̼�
」Ǿ�Ǌ European Economic Area, EEA ʚˏĹë0Ǘ� London Stock Exchange Group, 
https://www.lseg.com/markets-products-and-services/post-trade-services/unavista/regulation/transparency 
-directive-review-tdr (last visited Jul. 13, 2018). 
324 Companies Act 2006, c.46, §853G(6) (Eng.). 
325 Companies Act 2006, c.46, §§853F(4), 853G(5) (Eng.). 
326 ϩ)̤Ýv¼Ⱥ�ĢǊƧЁ�ňǫƃ͈˒;óЧ̤ Ýό̻Ǭ�°ĹëȺ(͚�)͛ôƧЁ͈ �˒ 
327 DAVIES, supra note 284, at 922-923. 
328 DEPARTMENT OF TRADE, DISCLOSURE OF INTERESTS IN SHARES: A CONSULTATIVE DOCUMENT 2 (1980). 
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ʽ[Üأџĳ\Ԭўլ�ιճϴء�%Ā@Xͦ�ŝ׳ԇНвء]ϊ6õʭζΐ\

Ԭ ζΞءȥĖַ%ѱ5ˀʹˀʈ΋ι͍զȮ̍� 

Ћ+װ �ăˀ˺ӹ˕ѫE˺ν̉Ƭ6 

у]�ֶ�ă؟public companyؠ ѫˌ6ʕϊœͪءџֳ˄@^ƐԄʕɼ׿

Ϡ®�ăǫǫʫȺɎĳͿƀ6ιȮأ�ơ ʫĳ˴˫ȼԣ6˧ͦξ》ιΐĳءҐĮ

�Į �ăѫEРˀåʕʫŒĮȼԣ6աճ˴˫ȼԣ6џɎѫءџу]˴˫ȼԣ

6ɎˀŖ֖ѫEءO˴˫ȼԣ6ǭƟʾò》] ɠ» ѹ\ԬЍ֔ŖȎקզǃʫ؟˺

)ʭء˴˫ȼԣ6ȯʾϹ˧》]ɠ»˺ׂءؠĪ̄ɠ»˺ͪ׿ʫ΢ <ץճåʕ 

ѫˌəɧ 329�Ćʭءѝ֖ºƐ5׍ˀѫ˺¸ν 6ĀѱѿȥĖćЙ�ȭՈў��

ѼءʇҐĮ̧ǮΥʯղӯͦ�ֶ�ăȢˀ˺ӹ˕ѫ˺¸ν ψƐ5ˀ6ء@ց�š

ȒȔ\Ԭўшճ�ăџǴƐ׍ѫE˺ν̉Ƭ6Ȯ�@R�øǳ�ăɠ»˺ Ȏ)

ζΞ330� 

ĳ̄ϵȄеǎء�ҐĮ�ă̧Ћ 793 ˞íӒƀء�ăǳĈDWƹϐȨąΒȤ

ίͦƐ׍ѫE˺ν̉Ƭ 6ءȨƹϐȨąΒȤί 3 Ǌ�ͦƐ׍ѫE˺ν̉Ƭ 6

Ɖζզϐءӏ̛ ϘӯȨׅ՛ӭȎ)ʫċƬƐ�Ҏùզϐ6ͦ—ɏƀ ąΒ˄ׂ�

ĩӐўءѦӻ̧׃˘ζϨ»?@ׂ»ӭѫE˺ν 》]331�џҎùզϐ6ɆЯĩЎ

Ȩ、}ׅ՛ў4ءʾ˫ȥ΂ёءҎгզǃƒ¶ϴǍ؟conviction on indictmentؠƀё

ўءʽ؎ǳҲ 2 Ǌˀ˄ǲ³�ѓ֘Ȩ\Ϯѓ֘أҎгЗʪƒ¶ϴǍ؟summary 

convictionؠƀёўɷa ȭҲˀȭ�Ćء—Ґ˚ұõū͹ʙўءǳҲ 12nʿ@�

                                                
329 See BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 401-402. 
330 Id. at 417. 
331 Companies Act 2006, c.46, §794 (Eng.). 
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ˀ˄ǲ³�ѓ֘Ȩ\Ϯѓ֘ءџ—Ұ˚ұѿÝȕ͹ұўءǳ 6 Ҳnʿ@�ˀ˄ǲ

³�ѓ֘Ȩ\Ϯѓ֘332� 

φƜιء�ăǻײƘ̄/ԣӞը¥@ӡՈء�Ȣ—ʃºĩӐǯ �ʣ�Ƙӭ)

Ɛʴȭøǳ ԣӞõ˄ʣӡՈ—ѫE˺νεӡЙ�333�ѻ—ĳӡՈć϶�ҐĮ�

ă̧Ћ 808 ˞Ћ 3 @¿ءҎͨѫEɎˀ6ўأӏ̛Ȣ@ѫEɎˀ6 ćіӡՈװ

˺ν̉Ƭ6 ćіӡՈ�Ҏ�ăȨ гͳў˅Ƙ̄׽ԣӞ(@ӡՈўء%Ƙ˫ȥ΂

ёءĆ˞Ћ 5 �ђ—�ăȨ�ă̧Ћײ�ƀˀʩʖ���ѫE˺νεӡЙǻ@װ

1136 ˞ȭɏƀ ҲȭءĆʭנ�`ȭˀ6�Ԡ˕ָȨ=Ԡøǳ ǩˇ�ѿӻ̛˕

ָȥĖćЙφNιء˕ָӻ̛6%ǻײɤ`Ũć�Sĵ�ӻ̛˕ָ τιõʫċʾ

ɩפ—Ћ�6أҎʾɩפ—Ћ�6ўײ�ءɤ`ӭ6 Ũć�Sĵõ ]Πԣʘ 

τι�OƜ—ץ®—̃Ϋτι ӻ̛˕ָўءˇ։°�˅šĆȥĖćЙˀǻײ΢�

ăÇ̂׃ӥӻӇ̟ Ӓƀءʇr�ăӯͦ˕ָӻ̛eץ®—̃ΫτιўءǳդͦɆ

Я̄أʭȢ΢ӻ̛˕ָ6Ѻ》Ç̂׃ӥӻ©(˕ָ׃̧ء%ʾƢ τιʫċ̃Ϋ̟

ƀʫċ©(˕ָ334� 

Ћװ� �ֶ�ăȼϦ˺ ɩפ 

ͦ(]ȼԣ6ѱŔύә�ă ȼϦ˺ʫ΢W6Ɏˀ�W6əɠءĪ̄ҐĮ֘〉

ˁÕõƻŁ̧ɝТñ��ă̧� ӒДءɘ˺�Б˴ֺ؟š֘ء〉ˁÕБΒƥ

                                                
332 Id. §795. 
333 Companies Act 2006, c.46, §808 (Eng.) (1) The company must keep a register of information received 
by it in pursuance of a requirement imposed under section 793 (notice requiring information about interests 
in company's shares). (2) A company which receives any such information must, within three days of the 
receipt, enter in the register— (a) the fact that the requirement was imposed and the date on which it was 
imposed, and (b) the information received in pursuance of the requirement. (3) The information must be 
entered against the name of the present holder of the shares in question or, if there is no present holder or 
the present holder is not known, against the name of the person holding the interest. 
334 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 419-420. 
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〈֘ءӒ¿�Ľ̄פǳ@»ƀͿ· ѫ˺ɩؠؠFinancial Services Authority, FSA؟

ˁÕБΒƥ؟ΐʄ΢֘〉》ͦςΒƥ؟Financial Conduct Authority, FCAؠȷù ˦

Õ335ؠ%»ƀ�Ƽ
ɩפɏǜѿաʩȇӒ¿؟Disclosure Guidance and Transparency 

Rules, DTRؠ�XͦςΒȭˀ—�ӏƻŁ�ƻȨ— AIM336�ISDX337ƻŁ3ʪ �ă

 ӒДءơ ʫɩפѿաʩȇӒ¿Ћ.ІͿ·֙Ɯ(ѫ˺ɩפˀӮЪ Ӓƀ�˙ɼ

ɩפɏǜѿաʩȇӒ¿ DTR 5.1.2 R ӒƀءDW6υɟȨַɟɎˀ¡ȼϦ˺ ѫ

EȨɎˀ¡ѫ˺ȇԩ ֘〉ěĕյ�ăƹζ》ˀӂ̟˺ѫEфʕ 3%�4%�5%⋯⋯

̓ءɡ׽̄@؟ 1%υѻ  ȢƘӭ)Ɛզϐ�ăõ֘〉》ͦςΒƥ�DTRءўؠ100%

5.6.1 R %ӏ̛�ă%ǻײ—̓nʿʿЬƜŒ�ֶ ȭζ》 ˀӂ̟˺Ą׽ѫѫE

фʕõ ԣˇʕ׺ԍÔ΃̦ءõ�ăȭɎˀ ˀӂ̟˺ǑҮѫѫEфʕ ԍÔ΃

̦�̄Œءa DTR 5.10.1 R ӒƀءDWĈ֘〉》ͦςΒƥȭͦ զϐءĶȢ@

 � ŰʜǛͦן

ֿǂ�ɤءҐĮ�ă̧ΝѻʩʖԨ(Ԗʆ։õ�ʆŖѸˀӏ̛Ϳƀ�ă�˴˫

a֘〉ˁÕõƻŁ̧Ћءš_؟ 243 ˞ȭȥЃ jӠȨЋ 262 ˞ȭȥЃ ֶʅǛ

ȼԣ�ăؠɤ3ӮЪӡՈȼϦ˺˺ν�ƈ ŀĐء �ƈĀѱÛČآӭ˴˫ȨDW

6ͦ ¸ν》]Ȩ�》]ȼϦ˺أӭ˴˫ȨDW6ͦ ¸νζ®》]Ȩ�》]ȼ

Ϧ˺ ɏϠأӭ˴˫ȨDW6ͦ ¸νɘ˺》]Ȩ�》]ȼϦ˺Ȩζ®》]Ȩ�

                                                
335 ʂǊό̻ɅÖƃ�Г��l¡ό̻ʚɸ$�ΑЧ̤ ÝƹŇǊ 2010ŃđĺŊϩ�l¡ʚɸȊŎЧ
�Ǌ 2013Ń 4Ǫ 1ǐ΍ȚŎğ¬mό̻Ǭ�ˏɸĩХFSAЦ$̍ȑƐ�ʂό̻ƹˍĂÍǩХFinancial 
Policy Committee, FPCЦ�Λ$ěŶʚɸĩХPrudential Regulatory Authority, PRAЦͼͿćȗȍȈ�
Wϲv¼Ч;°!͆ƍ΄v¼$ZЛěŶʚɸȆ�Щ;°Ǉ͚ɰ˂$ʚɸȍȈɆ΁̇W͵̚Ĺëʚ

ɸĩХConsumer Protection and Markets AuthorityЦХɶƷÁɡό̻̼ɡʚɸĩХFinancial Conduct 
Authority, FCAЦЦͼͿsЛό̻ȍȈ$̼ɡʚɸ�y6Ђį PRA ěŶʚɸȑƃˏ¾ȍȈ$ZЛě
ŶʚɸЧ;°ͼͿv¼΄͔ƧЁ̚ΦǕň$ˏɸ� 
336 Alternative Investment MarketЧɡʂ_ǀͲ0ƃХLondon Stock ExchangeЦƃƣO$Ͳ�Ĺë� 
337 �Εɡ̤Ý PLUSĹëЧ¬mʂ PLUSϵßƃƣOЧ!͆ƣOĤ΄ǰЏv¼LʀЧǊ 2012Ńʂ
NEXϵßХICAPЦƶ΋ŚƷ〈ɡ ISDX� 
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》]ȼϦ˺ ɏϠЍ338�̄ŒءҐĮ�ă̧%ɘ˺Ԗʆ։õ�ʆŖѸǳaנӏɏƀ

ȨɚׄȢɤ`ȼϦ˺ԣӞ ˴˫339ءџԨ(Ԗʆ։õ�ʆŖѸƜ—�ăȼϦ˺)

 �ׂ˺˕ˀ˧Ŗ ӹװ

Ћ.Г Ľ͌ʣĜ׹ 

ҐĮ 1985Ǌ@Á �ă̧340Ԩ(�ăǳ—�ăȭĳĴ ŀФ��Đǯءɏƀ

�̍Ȩʕ̍ф��Գճ 30ʣ ˄ֵַֺȥĖćЙ̄ء�Ӓƀ�ӏeͦ]�ăǳ@

͌�֏ζѫȊ ćġџӣ341�ͪџ— 2006Ǌ�ă̧�ƹ¹ׄ̄�Ӓƀء�ă�¦

5ˀֵֺȥĖćЙ ˺¸�̄�Ӓƀ k̃ء]ѫE ϱՏǳɎэιլ》ءȥĖć

Й�ʾĪѫˌʾ ÿהȨѫȊ ζʅџֵ֭ءǴџׁRùԎ6ȭȷɻ ءא؀�ă

%�ǻբ�ιòȢ=ѫˌ�ʛԍÜιԍʹĜء׹@õĪֵ֭ȭƝѼιψ̃ѫˌѿ

ćЙȭՈѫˌ��Ѽ Ĝ342׹� 

—�ăȢءѫϦʭ؍Ϋ�ă�ζ》Ɛء̄ͦ 14ʣÁȨˀͿ·̟ԉʭȢ— 21ʣ

ÁƉζѫˌʾֶʾզϐׄء�ăІϴýˀӜƀŒء�ăѫˌʾÿהզϐȢƉζбȭ

ˀΫʭӡՈ—ȥĖćЙ� ȥĖ�Ҡ)õƒӝ6Ė343ء�ӼĄӭȥĖʫċ¡ˀ®ǀ

˺ȨȼϦ˺344�̄�ӒДӣӝءƐ׍�Ԩ((�ă؎ǐѺ΢ء]�ăǳաճ�ăІ

ϴӜƀ ʜǛءѺ》Ӝƀѫˌʾǳ΢W6®ǀ�ȼϦ˺ǳšW》]ءǴџƨΐ®؎

ǐι�ăѺ̥�џͨƐ؍ζ》ˀ�Ԅ¼Ӓ¿%ĪȢ CRESTНв Ĝء׹%Ӓƀآ

                                                
338 Companies Act 2006, c.46, §§1277-1280 (Eng.). 
339 Id. §1278(2). 
340 E.g., Companies Act 1985, c.6, §358 (Eng.). 
341 GEOFFREY MORSE, CHARLESWORTH & MORSE COMPANY LAW 164 (16th ed. 1999). 
342 See DAVIES, supra note 284, at 956. 
343 Companies Act 2006, c.46, §§310, 502 (Eng.). 
344 ̒ЅϺ�Ϫ¯ł�ɵέǔ�Ƿå̠�МĈİ�ÆɊ˱Х2007ЦЧ�¾Ý̏�ʞϢ�ň$ʧˀ�ЧЇ
44Ч̙¢ĹШ̙ɞϵ�Wˏ〉ˎƃ� 
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̟ͦƀˀ˺®ǀѫˌʾȨ》]ӂ̟˺ 6õ ȭǳ》] ӂ̟˺ʕء�ăǳ—ֶ

ʾզϐ�ɏƀ�ʦ—ѫˌʾֶʾÁ 48ƞʭ Ϳƀʭؗء—ӭʭؗгӡՈ—φֺȥ

ĖćЙ� 6Ŧ¡ˀ®ǀѫˌʾ�》]ӂ̟ ˺345�̄Œء�ăˀ˺ɏƀ�nͿƀ

ʭؗء@̟ƀW6ˀ˺ɟʃ 1985 Ǌ�ă̧�φֺ̧ӒȨІϴȭƀȢƉ՞ ʖCأ

ӭʭؗ�ǳʦ—ѫˌʾֶʾզϐȨӭʖCƉζ˄ʣ 21ʣÁ346� 

Ћ�Г ƞГ 

ӗƎҐĮ�ă̧õ φֺ̧ӒءĀ@ζΐҐĮ�ă̧ĳІГпɚ ҲΒ��

ӏeɝøƙІƙГ ӒД˱Ǜء �ؗĳ—ӒД�ƈՇͦʩϘ�ȦĮ�ă̧¿ƘĄ

Ĺ׽�ĄءטН�ՇͦӋ؍� φՇءĹ�ă ѫˌćЙ°·—ĄІГլ》ӒД׽

�ă �ôȨˀ�ăȢ�ђѫˌćЙôȨ@ІϴεՈ�ăѫˌ@>ѫˌćЙء—

ѫˌԣӞӡՈ؟íѫˌćЙؠ ӒДء�˻яթԚȇ� 

ĳȥĖćЙ ӊXء�ҐĮ�ă̧Ӓƀͦء¸—φ-Ɯͯѿ˕ӪءȥĖͦ 50

6@� �ăءǻײӊXȥĖШǜء]DWլ》˕ָ 6Ķѱȁէəɧ�ăȥĖć

Й קԓء��¸—Օէ±�Ϳƀn6 ѫE΃ȗ˕Ӫ�ƢȥĖćЙ ӡՈ)װџ

ӛءҐĮ�ă̧ʩʖӏ̛ĳѫE�ˀ ȎǥءȢբ�ӡՈ؍��ˀ6̄ء�ӒД]

�ăѫE΃ȗǨ׿ʩϘأĆʭ%ʩʖӒƀ�ˀѫE ѫE˺ν》]Ȣɡƀ�6ͦ

˺[《Q 6ͦą̧ױ�ùεՈ—Ћ@ءQXͦ¶ʛױȥĖćЙ� εՈ@�ء 

ν 6�ͪџءҐĮ�ă̧��ȷӯȥĖćЙ�ӡՈjӠ )Ɛءøџ> ιءʫ

ǡÜ�ăӹ˕ ˺� ˕Ԩ(�ăˀǡÌιȮ̍Ɯ—�ăѫ˺ѯǯ ùν6ˀӹء˺

                                                
345 The Uncertificated Securities Regulations 2001, SI 2001/3755, reg. 41(1) (Eng.). 
346 Id. regs. 41(2), (3). 
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ˇʖƜ̄¿ӯ ءν5ˀ6�Ć )Ɛ˺׍ѫˌćЙ �ӡՈjӠЍ®ć6ѿƐءͦ

Ɯ—˕ָѫˌćЙ 6ѱʹÎʪ—ύә�ă ΃ȗءĆʭ�ă%ѱƢӭЍѫEӮ

ÎБΒءȢͨϨ̂ ǻӏءΫ(ȷӯͦţأO%ԯĆҐĮ�ă̧Ԩ(�ăˀǡÌι

ӹ˕˺ׂ֙ءƜבҮĳѫˌѯǯџƐ׍əɠӭѫE˺ν 6ءˀ̿�ӹ˕ιѱÌء

̄�ӒДƐuȦĮȭóѝ� 

Ɯ—�ăȥĖćЙ ˕ָџӛءҐĮ�ă̧�˅Ɯ—˕ָ �Dء«Xˀׂ؍

WƜ—�ăɀɎҀԶ 6Ķǳ@óѿ�ă�լ》˕ָ�Ćʭ�ϊ%ǳҬ΢˕ָȥĖ

ćЙءXͦ�ϊςϋ Ȯ̍̄ء�˱Ǜء¡ˀ�ŖͿ҉ء�؄آʆǏȓӏաճDW

�ŝ˒˫@յºż�ςϋȭˀ�ăءΐƐ�ʫ�Āѱιء�Ӽʫùׂ—ʆǏЭч؍

Н�6Ėп»Ȩ׳Аׂ»ءʆǏĳ�ăςϋ�Ɛ̧ͨ�׍յȥ
ŖʆǏǛςɠĹȗ�

Ȩ
ż�ιƇ͸ֳǛςϋ˱Ǜ�̄ء ʭաճ�ϊƒ˕ Ɲء�dѱǣӈʆǏ �Ըء

џf]�ă»ǐѱԱĈ{ء˼ أ�ǴòБ»Ü ӘǐџӛءʆǏƜ—�ă6̗؟

ıֳץ��9 ؠ؍ո մءĪ̄աճ�ϊςϋءџͅՊ》ʆ˺XΠ 9ء�]》

ʆ˺ՏX)ǯςϋ ֽлءǴџյȥ�ăѺ̥ι˘ǺԱĈ�Ľ—Á՛+Ŗ˘ǺȄ

ȓء@õֳ�@^̫͡ĳҐĮ̧�ι
÷ӧ˿�˘ǺءҐĮ�ă̧Ɯ—�ăóѿ 

Д○؎ǐʅƔء]��þʫ�ă�։ȥĖ�¸Ɔֺe6��Б˴ֺءթϡʾŖϊ�

�νı؍Ķǳóѿ�ă гͳء�ĆÆը{�ι�ăƻŁ� 

Oʫͦء (ց��ăȥĖćЙӆ�Ϋι͠ΠءҐĮ�ă̧%ӣ�(
̃ΫΒ΢�

̄�ֽлءrҎ�ăӯͦӭ˕ָ ӻ̛e®—̃ץΫτιʭءǳ@Բӥӏ̧̛׃լ

》¶ʛء΢ƙ˦ι̧Ǯ˴˫X®�̃ ӑәءƢ˕ָʫċ¡ˀ̃ΫΒ΢ͦn˜ ¶

ʛ�џƜ—ʫċ¡ˀ̃ΫΒ΢�)ءҐĮ�ă̧%ϭɎҐѕ̧Н ¶̟�_Ȅȓء

�)�˛˒̃ΫΒ΢ Дįءџ3΢̧׃Ƣ¡؍n˜)Ɛլ》Ӈ¶ءǴ�̉Т�ʓ
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Β®W׽)C¡ˀ̃ΫΒ΢أW׽)CôƬ�¡̃ΫΒ΢ ˕ָ�̄ŒءҐĮ�ă

̧%ѝ֖º(�ă�։ȥĖѿŒ։6ȭȢ5ù˺ν �Ćء��ȺɎ]Πў=Ԡ

 ȄȓءĪ̄Ɯ—Œ։6ӻ̛˕ָʭȢʂ=�ƀԠΠء@ͦ�ă》ʆԠΠʂȢءĆ

ʭͅƟ͠》ӻ̛ ˴ʾء%ӏ̛�ăŒ։6˾》˕ָȨӏ̛ǩˇʭءȢʂ=�ƀ 

ԠΠǯŦǳͦ � 

џѝ֖º(�ֶ�ăƜ—ϡʾǩ׭ ֔ŖȇءҐĮ�ă̧ĳ˕ָ ӣӝ@Œء

%ђ�(�Ôɩפ ӒДءɦӛ ءƜ—ѫ˺ԣӞ ΈøȮ̍ءĳ�ֶ�ă Ȏ̦

���ϊء�Б˴ֺĶѱŔǴ�ă�Ôɩװ( פ�øǳͿƀԣӞ؟šҠ)�Ŗѫ

ˌ ɎѫЍأؠџҎӯͦӭЍԣӞ:�ԸŔʭ4ءǳ¦》]˕ָӻ̛ء@Έǳʹլ

�̅ ӮЪԣӞءǴџǙ˫ԣӞ�ֶѿ˕ָ˺》] +֔ӒД؍Н� 

ʽǯͦءց�ȥĖćЙֵ֭ȭǂ^ιӡՈ��Ѽ�Ģǯʹ̃ЍĜء׹ҐĮ�ă

̧%¹ׄȥĖćЙֵ֭˄ַ φֺӒДءџʄɝĽ͌ʣ ӣђء@ӭĽ͌ʣͦ�ă

ȥĖ 6Ŧǳ5ˀӭ˼ѫˌʾȨѫȊ°̲ȭǳ》] ˺ �̧џƢĽ͌ʣ ӒДўء

ׄͨƐ؍ζ》ˀ�Ԅ¼Ӓ¿�ˀϕȇӒДў@Œ3¿ء΢�ăաճ ІϴѺ》ӣ

ƀءŖǄɤ؎�ăѺ΢ǐء]�ăǳѺ》̟ƀ ȭ˾]Π Ľ͌ʣѿН͵Ľ͌ʣȭ

ӂǨǳ5ù ˺ν� 
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Ћ�І ѫˌćЙ˕ָ»ǐ ʄը 

Ћ�Г ǴԣӞ˺ˇԩѿ̈Ăѳа®ζ 

Ћװ� ȢǴ
ԣӞˇ؍�¶ʛԣӞ˺ Дį 

ĩ׾ȦĮƜ—�ăԣӞ˺ ӒД˱ǛءȷЋ+Іȭ՛ءœe@�ԣӞøǳͦ؍

Дįá· ӒДʜ̧�ĳ̄ϵʜǛء�Ā@ѺͪιƝ®Īͳ˦�ļ》˦Õȭءנг

ͳўǳ@5ˀʽŖׂǐ ԣӞ˺ДįأφՇ ء�ςϋў¿@ ςϋȭנԣӞͦø

ǳ�ƈ �ӏД○�ͪџءï%Ā@ζΐء�ă гͳճϴͪו��ʛιѿʓ؍ϡ

ʾ�ϊœ¸Ɔֺe6�ΝѻʫϡʾŖϊˀȭ3чأ�ă؍Н Эȥ@õŽӗӓ֕�

ʓ؍�ăЭчЮ˫ˇՂ%ʾƜ—г͟ϡʾˀȭǩͪء׭џïĪͦ �ȭѱءȇԩ؍

5ˀ ԣӞ˺ДįíùŖǄǐ ׂ»ءΝѻǫǫ�ѱաճ�ă�ÔȨĪ̧Ӓӏ̛

џ�ֶ ԣӞ^ӯԅ�ă�óѿ�ă� 

@��Ȣء ɦӛءé ȇԩ·ץíԣӞˇՂȢ¡ˀءӗԣӞ ˇԩ÷ء¿ͪ

˔6Īͦ¡ˀ˔ϵՂEíΫͪĀ@·éȭˀԣӞ�Ī ء̄̌ ʖӯͦȢǴ
ԣӞˇՂ�

Xͦ±�ӘǐءԣӞ˺�ءӏͪ֔ͪוȇ؍ ʹÎȢΫѝțў 
ͦԣӞʫċպ—�ֶ�

̄�Ĝء׹%ƢʫǴ
ӭԣӞʫċͦϯƊԣӞ�̄)̿�Ȅѝ�ĳ̄ϵȄѝء�ԣ

Ӟ˺ȢΫͦ�ϵ̳Ô ˨ȂءџԣӞ˺�¶Ϋ˔�ԣӞӆءʫXͦՉÐ Ľϒ¿؍

ʛͦץ¡ˀנϯƊhԊȇԩʭء¿ȢΫ]ӭԣӞǳùŖϊȭѱøǳأџҎ˔�ԣӞ

šׂ_ء؍� тѱŔøǳӭЍԣӞׂ¿ءǐʭ؎ץ�O ϯƊȇء̛נˀhԊו

—¸Ɔֺe6��ă�։ȥĖŦѱøǳЍأ¦Ҏ˔�ԣӞ¡ˀ؎ǐϯƊhԊȇ�Ƭ
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—�ăͳ˦ϯƊʭء¿�ˀгͳўǳ@øǳءաճ̄ϵ°Х�°ƪÇ°̧֙ءƜĄ

ϵ�ăԣӞ ȇԩÎ@¶ʛء] ĩ̉ԣӞ˺ˇʥιҲΒ˱Ǜ�—̄ء
�ăϡʾ

ԛDӶʩΒӼ�Ȩˀ ӑĴء΢—�ăͳձιճϴء�ʾƜ—г͟�ѻ—ʓ؍ϡʾ

�ʛιըȥǩء׭DW�ă гͳĶʾѿϡʾˀҞиƊι3-XΠءǴ̄ؗџӛء

�ă ԣӞƐ¿¡ˀϡʾȇءʇџȢ]ϡʾŖϊ4ˀøǳ�ăԣӞ Бմ�ˇʖ¿

ĳ̄ �ʹÎǗMءӯͦȢΫǴԣӞ ˇ؍ʫċ¡ˀϯƊȇXͦá·¶ʛ Ľ ء͌

Ԩ(ϡʾŖϊ¡ˀøǳ�ăץϯƊȇԣӞ ˺¸� 

џ�ă ѫˌćЙءӲšÁȭ՛ء ��ӡՈˀѫˌĀԣՒԅ ԣӞõ ѫ˺

ʕ֖̄ء��ƈءƐכȓ�ȒȔЈ͵ўѱŔυɟǴѫˌćЙȭՈ ԣӞ�°ˎ®�

ă ԖÕ�˦Õ΃ աճѫˌćЙ ˕ָ^ŤϞ�ăʣǃг@כ%џȒȔЈ͵ўء̦

ͳءѫˌćЙ˕ָ˺ 》]%כ@ȓ˲ʾˀͳ˦ϯƊŒ̮ Āѱ�Ǵ̄�Ľϝ¶ʛ

џӛء¿�ăѫˌćЙȢ�˫ȥϯƊȇ ԣӞ�ѽ͢ŎˏĴʜ̧׃ 106 ǊǐӥŲ

Ћ 1244ҵ̗)¶̟%ɏ®آ
ѫEˀׂ�ă �ֶІϴ�Й¥؟í�ăІϴ�̈Ƨ

ѫˌʾԉ)֥�ԖÕŀӂ�ѫˌćЙ��ă�ų˙ؠƐƬ�ă ĽˇԣӞץ�ءʉ

Ȗ�˴ƊԣӞءšճ—ׂтә֓�ă̧Ћ 210 ˞Ћ 2 Ӓƀ�¸ƆֺeԄʩʖCװ

õɏƀ¸ƆֺeДį�ӏC׿ء�¸—Ɵʕѫˌ˺ h4ء׎ƈʪըȥ�ă̲ѫˌ

ȺɎ�ăφֺЙ¥�ŀӂЍԣʘץءOͨÐ—ѫEˀׂ�ăa̧ȢǙђżĞ Й¥

»ǐ4ء�¸—�ḁ̆Β ζƨ���ăѫˌćЙʢץƬϯƊȇԣӞء¿̄ʭנء

ӏѝțўͦ�ءѫˌćЙ˕ָѿѫˌn6ԣʘhԊַ Ʉ֣Ĝ׹џƹءˇІ%Ƙ—

��Г˼�ֺ—̄ؗɤ®˶ӟ� 
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Ћ+װ ǜլ�ϊƒ˕Xͦςϋ؍Н � 

ĩ׾�ă؍»ζƨ ̈Ăכ�ءζΐ�ă̧»ι͓լeǴ�ŝ؎ǐБ»؟ͿӤ

»ǐؠԱĈѺ΢ÜʅƔ؟εӡ»ǐؠ ճϴءџĳֳ�@^ιòБ»Üѿ¦Б»Ü

Ʉȴ ̈ϴء��Б˴ֺ—�ăςΒ》ͦ Ә҉Ā@Ӷʫ�ʛĴ̼Üءʓ؍џӛء

ͅՊ》ʆ˺XΠ9��ͪȥͦ�ă̧»ǐ֔װ��ӏι�ǺȄȓ��ăЭчʢͪ

ʫ΢ϊœȥĖȭהЮџȥ׏ءҞʭ> �Ć�ϡʾΛŇιԍÜ�@õϮȸѿ6׽Ȅ

ȓι�ʛլ̅ءǻƘ「Ξ®ǥǥ҉҉ι�ăء«؍)Ɛء�Ā@ӶƻŁ�ǋ ̡ˀ

DW�ַż��˱�˲ι�ăųĳءу]˔�ַ�ă¦ȃؒιš®�Րء%:Ƙˀ

ȭƷΪءĪ̄ء%ӲšÁІȭ՛ιءʆǏΐƐ��ĀѱաճDW�ŝ˒˫؍�պΠ

ιΠ@ςϋȭˀ�ă� 

ʢ̡ͪˀDW�ŝĀ@Ӓ»ȭˀ�ă ؍Нء¿¡ˀǢȇιςϋȮ̍d׿ǳ

ˀ ζƨϽַءĆʭءšːȺɎͅƟ》ʆ˺XΠ9��ă؍Н̄�˘ǺΒȂء¿@


�ϊςϋ�Xͦ�ăςϋȮ̍؍Н �ΛdƘѺͪџͪĴ̵ΐ®^�Ǵʓ؍�ă

ςϋ؍Нιլϴ^χءʽ�ֶŦιςϋȮ̍dʫաճ)Áι
εӡء�@ą—̧Ӓ

Д)װ εӡXͦ�ăąӒ ƨΐأ ˼dʫ)�ι�։ςϋѿԣӞɩءפĳʓn

ͳձιճϴ ء��։ςϋўѿŒ։ςϋўĶʾ�ʛιςϋ�ă ȭˀ》ͦءџԣ

Ӟɩפ¿ĀXͦ�ϊӯԅ�ă�óѿςϋ Ȯ̍ أ�ʽǯ¿ʫ)ǯι֗̃�Ӈѓ

լ》ءrҎ�ăˀն÷̧? )װʭء》ʆӇѓЍĮƇ˺ÌƘʾ9��ă�։ء(

@О̃ȨȣҲ�ҎǴׁR》ʆ9� ӗؗӓ ء¿》ʆςϋȨȢρׂ֖»—)Áι

εӡء@õ)ǯ֗̃�Ӈѓլ》ʭŦͦƨΐءš̄�^]ѱց�ĮƇ》ʆճǐb�

6̗Эч Ϭ׶Ļ�џ�ϊςϋ¿ĀXͦ)�ςϋȮ̍ιӹĔءΫĮƇ》ʆ˺XΠ
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՝®)�ςϋ׶Ļǯءøџ> ιء΢�ϊςϋʼ>ĮƇXͦŒ։ςϋў Ә҉ء

ʐf�ăţպͳձιլ》ءĆʭ%ѱXͦ)ǯ》ʆ˴ֺζÔ֗̃ѿӇѓιĝÔËء

�ʤζΐ�ăˀ�պ̧ Ҳʭءˀ˺Ĉ》ʆ˴ֺզŀ@ͦҲΒ�ǴΐƐ�》ʆ˴ֺ

 6Ì�ѱÌׂ»ء@õӒ»؍Н؍�պΠ �Āѱȇ^χء�ϊςϋϘƐˀ X

ͦǢȇςϋȮ̍ιӘ҉�uأĆʭءǴ̈ĂӘǐӗƎء�ե%ʫ�ă̧»ȭÁ》 

ʜĈ� 

�ăԣӞɩפ ʜǛء�ӏաճǴ�n�ՆʜĈ 》ͦџǙ˫4ءí@�ăͦ

�ՆџĈŒζ®ءa̧ӒДȭӏ̛ εӡõ�Ϡء_š�ăεӡ)װ�Ȣ�ֶ )

�õ@óѿ�ă 6ͦ@أõ�ֶζ》ѫEˀׂ�ăҠς)�ŖѫˌɎѫԣӞЍװ

Նء΢̄Ѝ6ȭζÔ ˕ָ˺》]�џ�ϊςϋ Ȯ̍ׄء(աճ̧Ӓӏ̛Ǵ�ă

Әǐ®ζլ》ƜŒԣӞ�ֶ@`ϡʾđϐ ։°ءʹŖϴǐ�ǻײAԪƜ�ăɀ

ˀҀԶ 6ˀ�Ôóѿ Ȯ̍ŦѱǙ˫�Ī̄ءǴ�ϊӘǐ®ζ5 [ءˀ�ƀ˕

ָ˺ׂdȥͦȢΫƒȄ ˯ι�աճ˕ָ˺》]�Á՛ԣӞ ϯƊϴ@ء°á ؍

ǐͦĽ͌ء]�¡ϯƊȇ �ăԣӞǳ΢Ɯ�ăɀˀĞȔóѿτι �ϊլ》˕

 �š̄ŦԸɡ》�ăςϋ˒˫ żĞÜءָ
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Ћ+Г ʄըѫˌćЙ˕ָ»ǐ 

Ћװ� ҐĮ̧ӗƎ ĝζ 

ȦĮă̧ƐÕĳѫˌćЙ ˕ָĜء�׹ǫǫӯͦѫˌćЙͦ�ăͳ˦�ϯ

ƊءˀÎ@hԊ ǻӏءʇƜ—ѫˌćЙ ˕ָȢĦÎׂ»347׽̄ءӑәȨˀӴӯ

348�̄ϵӴәءɡ о΢ءȨӤʫǴ�ăƐÕ�ʾ@�ȑ�˚��ȑ�ƈءաճͿ

·ѫʜǛѿͿƀ6ěӺȼԣæԉ̄ء ʭӭěԉ ѫEȷԬ�˚@õæԉӮЪ�ƈء

�ăœӯͦeЏΨPƥ �ΛءџƬ�ăͳ˦� ϯƊ�ͪџءѱċ@�ăȼԣ»

ǐ 
æԉ�ƈ�Ƭ—ͳ˦�ϯƊءíɡӼʓˇѫˌćЙκƬ—�ăͳ˦�ϯƊء

ˇʖɀɎȤίȗǐ�ˇʖӯ �ăѫˌćЙ�ʢ˅ӡՈӮЪȷԬ�˚%˅ˀӮЪءͦ

ȼԣæԉ�ƈء�ăѫˌćЙȭ׿Ϡιءѻœ�ʫW6ɎˀœƟѫ̄׽˴˟ȇιԣ

Ӟ�ƈء�ӼeǴԣӞ˺ ӘǐءȻȨǴѫˌćЙ»ǐ ζ͋õ ̈ĂءΝѻǴ 

τι�ȇԩѿ̔Շ̧ ӗؗӓ ءĶ�ȢӆΫXšĆě˦ǁЙ�҆¡ˀϯƊȇ�¿

Á՛ă̧ƐÕӑә ӴӯءȨe®—ȦĮ�ă̧ƘѫˌćЙ˕ָѿ <�ăǁЙ

 ˕ָ—Ć˞װ�\ĆӒДءѼ]ă̧ƐÕ�ˀӴѫˌćЙȇԩͦѿě˦ǁЙφ

NءџȢùφĆ˕ָ˺ׂ» ӑәΟΞءƝѼѫˌćЙ˕ָ˺ ΥлŖǄͅт�ә

̟ մء:ȢƘѫˌćЙ˕ָ»ǐءǴ�ăǁ¥˕ָ ˞ʖ�ɂءךFըҐĮ̧ 

ӣӝءýּІГ@ӒДѫˌćЙʓ؍»ǐء]ѫˌćЙ»ǐ̉—̃ǃÜ�żʓÜأ

                                                
347 NüЧ̙ɞМˋȺϨ 85Ńň�Ćˉ 743̹ȭ+�Ȳ�©ĜγШ
]=G2ǯȏz�ēϢTͲǕ
Ǆ<Чg̖ʼTv¼̏ǴЧ©ŜÂ�͜2v¼ͭȰǼϡſƊϓ̏ǴÁ˗Ч̖Ђv¼Ⱥˉ,ʒ£ȃˉ

,Љ͈Ď$˂ȺŲǒЧ1ɢȺWϰv¼̏ǴƖ̏΄ǆ$ȍĖ�� 
348 áǰǄḢ®̚v¼ȺYȚv̎ǩ$βʹ�Ч͍Ę�͛ô?Ȇ」ɧ̇ĢǊ̏ǴÁ˗$ŵň(Ə
ƖǫʞБB$ͨ͏� 
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Ȩ՝̅ӛ ء—ΐˀѫˌćЙ ˞ʖ؟�ă̧Ћ 103˞�Ћ ý》ňءǯ ؠ˞169

ӣֺ—ѫˌćЙ˕ָ ˞ʖ� 

õ˕ָȢ¡¸Ɔֺe@�«ׂ؍� ȦĮ�ă̧ȭӒД ˕ָӻ̛˺6ء��

 ӏCء�O¶ʛ�φΫ�ʪ�ˀ؎ǐջ�ă͠Π ĀѱءǴџƝѼ˕ָ˺̧ͨζ

ɪ Ȣˀ ʈ �ːլџǩ׭º�ḁ̆Β ʈ΋�̄ Œءĳΐ》ѫˌćЙ˕ָء�«؍

r�ăɶѺɆЯ˕ָءíǻײ΢ӻ̛˕ָ6Բӥӻ̛3=ѫˌćЙȨƈǼ˕ָء¿

ӥӢϴǍʫċõ—ӻ̛˕ָ6 ȭͨ�ءנίĜͪ׿ءӻ̛˕ָ6ǻײȷùϴǍʭ

ַѿҋԠ �¸ν�у]ɽ˾աճh�ϴǍɤÁøǳѫˌćЙўء)Ɛ� ©ċȇ

%Ƙùԩίءĳӻ̛˕ָ6e@˕ָ˺》]ͦӥӢ˯ιءӻ̛3=ѫˌćЙȨƈǼ

˕ָѫˌćЙ ӥӢء�˕ָӭѫˌćЙˇՂíͦӥӢ͵ļ τ˯̄ءʭѫˌćЙ

`˕ָ�)ʫċ¡ˀh�ϴǍպ˚ͨץ׿ءίĜ� 

Ī̄ءˇʖ%ǙԉóѝҐĮ̧ءǕׄ˕ָӻ̛˺6 �õ¸Ɔֺe@�«ׂ؍

 ӏCءʄ@ӭ˕ָץ®—̃ΫτιѿċXͦ�ăÇ̂׃ѦӻɆЯ˕ָ Β΢ء]

�ă�¦ˀȉȔɆЯ˕ָ ˺ׂءџȢ3΢̧׃Î@¶ʛ أĆʭءɏƀДį@˕

ָ Ĝء׹%�Ȣ@¸ƆֺeXͦ Дį ׂ»ءƜ—ץ®—̃Ϋτιџ˾˕Ӫ 

Дįء%:΢�ăѦӻ̧׃¶ʛ ͪו�Ƣ
̃Ϋτι� ¶ʛء�ˀŷўӯͦء

ҐĮ�ă̧Ƙ̃ΫτιXͦ�Ϙƀ̧Ǯ˨Ȃءџ΢¶̟�_؍НǙ˫ Дį Υ

ƀء�—n˜�aӁǉ̧ΒͦƐԩ ¶ʛءʫċЊąȦĮă̧ƐÕ:ˀǬӗƎ349�

ʇǙԉȢ֎óʣˇ�ă̧Ћ 125 ˞Ћ 2 
ӻ̛˕ָ6@ءװʩϠΒ΢�Xͦӻ̛

˕ָ Ľϝء�—Ћ 3 ˺ӭӻ̛e®—ѿ .1آҁ�ăǳɆЯ˕ָӻ̛ Β΢´װ

¸ ϘhȨ》]@Œ τιџɤ®2أ. ˕ָ ӻ̛ˀƆ—�ă˦Õļ》Ȩѫˌ�

                                                
349 ̒ЅϺЧ�Ƨ͝ 220ЧЇ 39� 
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Ć¸ν3أ. ӻ̛6ƘĽ—˕ָȭΈǳ ԣӞ̮͒—Ћ�64أ. ӻ̛6ճò+Ǌַ

ʻˀƘĽ—˕ָȭΈǳ ԣӞ̮͒—Ћ�6 Ȏ)ζΞׄءÁ՛ĨϵΒ΢@Œ�

ă�ǳɆЯ˕ָ ӻ �̛̌ ʖӯͦƘɆЯ˕ָ Β΢ʩʖÜӒД ȄѝƐuԯĆء

ͪџʢ@ʩʖӒДўכء�ˀɜ�͒қ 。ͪءҎͦ�ɜ�͒қџֶ 
ˀ <φ׽

N Ȏǥ�̄ �_Œўءôֽ̧ͨ��ăȨˀȔ6Ŏ¾Ȕшճ̧ǮءџƘ]ĞȔι

ӻ̛˕ָ6ԕɻճ֔ι̧ͨ˕ָȭǂ^ א؀�Ī̄ءˇʖ�ʜקԯȥƘ
̃ΫΒ

΢�Ȩ
ء ͦ׃Ćʭ:ȢƘn˜¶ʛ ˺ׂ3΢̧ءΫΒ΢�(@˯͌ÜӒД̃ץ

@ͦ�ǉ��̃ Ӈ̟ءʪӛ ء�ă:ͨɆЯ ˺¸џǻײƘӭ͵ԉɤѻ̧׃@

ͦӇ¶ءџ˯͌ÜӒД¿ǳɤ`̧׃Π@ɫǜ� a ¶ʛ˺ׂϘӯĄӭ)Cʫ

ċЊąȭ´ȢͦɆЯ Ȏ)�џͦҲΒ̄׽)ÇءӒӣӝ�%ĀȄѝƘ̄ϵӻ̛

˕ָ )Cء ġУ̸õӻ̛˕ָ τιʫċ̃ΫءџƬЗʪ�͵ ؗʩϘ )Cўء

ɝ》Зʪ�ȁէ ץӢϴǍء@ЊąƐ؍ѿϴǍ¸ν ǉӁء ÷أҎ̧׃ӯ Ƭ

ՇͦӋטџˀýÎƒ֎ ǻӏў4ءǳēΫ)6ý》Բӥ�》ƒ¶ϴǍ@ͦϘƀ� 

ĳ˕ָ ʭַДįء�ˇʖӯͦȢʩƀӻ̛˕ָ6ǳɏƀճò�̍ʭַXͦ

 ȭɏƀ Дį�ѻ—ʽ�ǳ˕Ӫѻœ�@Á ѫˌćЙء:ƬЃ̧ʆЏ Д○ء

ȨȢ3΢Ѓ̧˴ֺ@̟ͦƀءˇʖ�ɤ®ǙԉȨǳóѝҐĮ̧ءѻƟ@ 10Ǌͦ 

ׂǐأȨǳѝ֖ןѵȸ」 լ Ϛӡןhų�ӏ̛�ăȢ̚ء̅ �Ҏ�ăˀĪ̈́А؟֥

әʏџ̧ͨųэء¿ȢѻƟhųѻ�ă̈́А�әʏżЮ ʭءؠ�ƢןϚӡ֥։°

Ȩǳȷӯ̚�˕ָ� 

ѻ—ҐĮ�ă̧ȭӒД ȥĖШǜء ʈː�¡ˀȁէ˕Ӫ�φ-̔Ɯ �

�%OأѫˌćЙԣӞ ˕Ӫ�ʹͦƈʪ[ءʖ@ͦ̄%uǳȦĮóѝsְˇءؗ

ӯͦ̄�ӒДˀȢ—�ă̧�Î@Ӝƀ ǻӏȇءȨǳɘ˺΢�ă�Б˴ֺ@ɏ
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ǜ ʜǛءʐf�ă�ÔսǶ�ҦӣђШǜ ΠȔĳ—]˕ָў؟�ӼʫϬ6˕ָ

ȨʆǏͦςϋȭլ》 ˕ָؠǳ@ȁէ�ʜdι˕Ӫº˔n·ѫˌ ԣӞͪءџء

ѱŔȁէɏĈͿƀѫˌ ʜǛï��ƀþˀǙЃШǜτ֥̄�ϵʜǛءҎĳѫˌ

ćЙǙђ ʭíɝø˔ϵͿƀ°׽Ȯ̍�ˀ <ʹÎʜdφ-Ɯͯ ʜǛ`�ă

ɝΠءȨ�ă�ÔɝøʹͦЗd ˶ШʜǛ̄ءʭȢͨͿȔӏ̛�ă¦ý》Ǚђѫ

ˌШǜЙџǲň�ăȥˇ ǻӏ� 

џҐĮ�ă̧�֙ƜѫE�ˀ ӡՈءӏ̛�ăȢƘ؍��ˀ6 ԣӞÎ@

ӡՈءџ@ױQ ʜǛɡƀѫE˺¸ 6̄ء�ӒДˇʖ%Ɏ։°ԯĆ ӑәءџ

ȷЋĨІȭɤ Ǚԉء—ѫE�ˀ ȎǥءѫˌćЙ�:Ȣ˘ƐӡՈȭˀ�ˀ6 

n·ԣӞءџȥЃѫE�ˀȬ�ѻ—ʫċӏɝҐĮ̧ ױQɡƀ˱Ǜءˇʖ¿ӯͦ

̄ȢƬЃ̧ʆЏ Д○ءҎѝ֖ºȦĮֳ�@^ Ț》ءȨӤĀ@ѝțɝø—ȭù

ɡƀ 6ćʟÎӦѫˌ˺》]6ЍŲ˲@ͦՒԅ ˱Ǜ�̄�ʜǛءԸ]�ăˀ�

°ӯԅѫEɎˀ΃ȗ Ȯ̍�ѫE�ˀ6%ǳ�°ύәѺՂ˺νءџƜ—ѫˌćЙ

լ》˕ָ 6ء%ѱŔύәº̄�ѫEΐʭҲ—�ˀ ΃ȗأ�Ćʭ%ѱ£׾�ă

ȥˇʈνء]�ăנ�Ĉѫˌ˺》]6ƉζѫˌʾֶʾզϐЍѫˌ˺νզϐ� 

˾ֿ՛ўͦءҐĮ�ă̧Ԩ(�ăǡÜι̿�ӯԅ˺ׂء]�ăˀѱÌƢίN

ͦѫ˺Ɛ׍˺ν6Î@ӹ˕ءˇʖ%ӯͦ̄ˀ̿¾ƒ֎ʫċˀǜլ ǻӏ̄ء�Ӓ

ДŖǄǐι̿Ü�ăƜ—ѺՂѫE˺ν ӯԅء]�ăѱˀϘƐəɧ�ăѺՂι

ѫE΃ȗءĆʭ�Б˴ֺ%ǳҬ΢ѿ�ăæÌءաճ�ăѺՂ �։ӹ˕˺ׂ》
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@ʫءџ�ăլ》ӹ˕ǯˀӮƐӡՈ�ը¥ іÕءǴџύәºψƐƻŁ΃̦ء[

�ϊ4ǳաճ˕ָџΈϐ̄�ψƐѫE˺ν΃ȗءƐĀԀ�ҁœǳ350� 

Ћ+װ Ǚ˫Ĩ׊ƪι�ăԣӞ»ǐ 

šĆÁקІГȭɣ՛ιѫˌćЙ�ȭӡՈ �ƈ̌ء ՂíƬ�ăԣӞ Д○�

џ��ӼǴŜРֺeΒӼ�ͿӤЭч¸ΠΒӼ�ѱÌŒ》̧ͦΒΒӼ�>ΒΒӼȨ

ϡʾԛDӶʩΒӼЍWϵŷӶΒӼءĶĀ@Ɲ®�ăԣӞˀȢ�ֶ ǻӏ�Oʫء

�ѝ֖ºײƊhų:ǻבԣӞʫċȢ΢�ăءϊ— �ײȭˀ�ăԣӞĶǻץ�

ăõ¸Ɔφֺ6˺ν�ʓ؍»ǐ�ϡʾ�ν@õԣӞ˺ˇՂ �̹џƀء_šͳ˦

ϯƊ�гͳŻɚȨ˦Õļ》ЍφֺԣӞءĪ̸õ�ă؎ǐ˴ƊׄءˀhԊѫˌȨ¸

Ɔֺe6 ǻӏǳ΢͆Ѝլ》˕ָ@Œء:�ȢD΢<6øǳ ء ÷أѿ�ă˴

ƊՇֺͨѤ  <ԣӞءȨĪ�ăǩ׭Ì—�νˀ֔ӏȔіџˀ�ֶǻӏ ʖ ء̋

¿ȢΫȷӯ<6ˀ˕ָ ˺�ȨˀƜŒɩפ ǻӏ� 

ɦӛ ءĳ�ăԣӞء�a ȇԩȢˀĨ׊ƪ á°؍НآЋ׊�ƪء¡ˀ؎

ǐבƊȇԩء΀̸�ăͳ˦ϯƊȨջ<6˕ϐʾˀ]�ăңù֔ŖɬŚ 。ءôͨ

ѫˌȨ¸Ɔֺe6hԊǻӏ ԣӞءȢ(@hԊׂ�ء—�ăгͳўǳ@՗Π أ

Ћ+׊ƪءƬ—�ăͳ˦ŻɚȨ˦Õļ》Ѝוء¡ˀՇ؎ǐ hƊȇԩءO΀̸ѫ

                                                
350 ̚ț�͈˒ʞБB$ŏέŦ̆Чá 2017Ńv¼ȺsʛYȚYȺĂÍǩƃƣ�$
v¼ȺsʛY
ȚYȺŌʹ��Ч(Ǧ」Ǚ�öƣʹϊСЧǊŚ˻$v¼ȺYȚv̎ǩ�(Ǧôƃ͕ͮ�ŮyŚ͕

ͮôÞ˹á̏ȑęΈ³ʗ2$ƧЁĢǊUέ”ϔϣ�$ϢTӴʞĢȒ˼ĢǊ͈͢˒ǰΈ�TŒ

¡v¼Ģ̖Ε̏ȑ�ʗƛƦ$ʹͮЧΗ$¹ŭ�ǨŚЧ͢ЉŌʹ(áôǉ͎��ŔŽ 2018Ń 7Ǫ
6ǐ˂ȺϨ�ͶΩβ�ÀŃ 8Ǫ 1ǐ˶「vĺЧ�」̼ƹϨ͒ĎǊÀŃ 11Ǫ 1ǐǋ̼$v¼Ⱥτ
�ȃǄYȚˉ 22ȃ$ 1ˉ 1ЉШ
v¼żȩŃĎǮğ̮+�ʚĘ2�」ɸ2°Ɩǫĸʐ̼̏>˶ǃ
ſ΄ǰ˶ЏΎβʒ�$£$̏Ǵ$āÁſÁʼ�Ý˙��ɾŃǪǐſ͚˂ʏ͘$ŃǪǐ�Ε�ͲǕ

Ǆ<̹ʪ�Ɩ̏ǃſ�΄Џ°y6�ø!ˏȍϢƗĎ$+ЉЧ;ϼąǉŎʄê̗�ø!ˏȍϢŌ˽

ſƗĎ$΄͔ł Щ̙yǫͷ� Ч̇�żǊͷ�Ś£.ǐrɡ$�Cˈ¿�Ďȃ<$v¼Ч�θʀ$�� 
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ˌȨ¸Ɔֺe6 ¸νџˀhԊǻӏءȢ]�ă�։ȥĖõ¸Ɔֺe6ǳ@˕ أָ

Ћ׊�ƪءƬ—�ăץ˴Ɗȇԩء ˕ָƜ—�ẵǃͳձ�ʾըȥĦ֔ԕקǩ

��Ɲ@ءȢȷӯ ǳ΢�ϊլ》˕ָӻ̛¿ءƬǡͧ ԣӞ˧ץ��νȇƠء׭

ϊςϋ˱ǛأЋĨ׊ƪءӭԣӞĪ¡ˀ؎ǐ�νȇԩءѿʓ؍г͟ϡʾˀȭ΀թء

џù》ʆ˴ֺɏƀȢ(ɩפ ԣӞء¿Ȣ΢�ă�Ôa̧ƜŒ�ֶءџͦ�Ϡԣ

Ӟ� 

ȷˇʖÁʖȭ�¦ɣ՛ºιء�ă ѫˌćЙȢΫѿԖÕ�˦ÕǁЙӂ¥á°ء

�ȢЍĆӓ ��ăѫˌćЙ ԣӞʢץ�ă ͳ˦ϯƊءƜ ȭͦ ˕ָ%�ʾ

ǩ׭�ă ̃ǃͳձءO:Ơ˅յ֔ӏ�ντιˀǡ»ɩפ ǻӏأĆʭǴԣӞ˺

�Ȣ΢Ɵʕ6ȭəɧ�fլѫˌַ͍զ@h׎ѫˌ�¸Ɔֺe6õ�ϊء�ѻ—h

Ԋ�ăѺՂ¸ν ӘǐءѫˌćЙȢǳù�ϊӻ̛˕ָءr�ăӯͦ˕ָ ӻ̛˻

я̃ΫτιўءǙԉóѝҐĮ̧ء΢�ăɤӻ̧׃X®¶ʛءҎ̧׃ӯͦ˕ָ ӻ

̛e®—�̃ΫτιʭءɏϠ�ăɆЯ˕ָ� 

Ћװ� Āѱ÷Ӽʴ ȢƜɢʞ 

Ћ�̀ n6ԣʘѿѫˌćЙ˕ָίț 

ȨˀίțʾӯͦѫˌćЙ�ӡՈˀѫˌ ԣӞءrD΢<6˕ָʾˀbƆѫ


@Ϭ˺ hԊeבȦĮΐ》œʕӑәƢء®Ϭ 。�ŷўɏבˌąΒבϬ˄Ǭ�

XͦhԊДįΥƀ ¶ʛ˯͌ءĪ̄ĳѫˌćЙ ˕ָء��ăȨѫˌǳċ@בϬ

˺ĀѱùbƆͦ΢ɆЯ˕ָ ӻ̛ء:ǻײǴѫ 
̩ʫċƜ—ѫˌćЙ� ԣӞˀ



doi:10.6342/NTU201900642

 

 163 

ąΒ בϬ˄Ǭ�Xͦ˕ָ˺ 》]ʫċˀѿבϬ˺hԊ』Ͼ 。¶ʛι˯͌351�

Ćʭءŷў%ɏ®ȦĮѫƻζƨƹխå�ПءџφֺӒД%ƹʞ》Ӥ�ءѫˌƜ—

Ƙˀ<6a̧ӻ̛˕ָѫˌćЙ�ȭӡՈ n6ԣӞȢƹˀȭ׳ӑءʇĀӯͦΫ

�¡ˀąΒ בϬ˄Ǭ352ءʫ@ąΒι˕ָ˺》]��˫ȥƜ<6בϬ˺ bƆ� 

Oʫء«ׂͨ̕ץ�[《 ˺ָ˕ء:ǻײЊąąΒ]ΠτιءšĆˏŰ�Ŗ

̧ſ—ă̧׃Ŗ̧ſ֓Ų 603ҵә֓æĆȔӑʺ�ȭɤºιآ
ƹͦϊȭիϐȨφ

Ϋœʕ 6ȭϐ ԣӞءȨn6Ѻֶ�׼ ԣӞء�ĳ ɘ˺�ֶ Дįء�íכ

@¦�ǠùºבϬ˺ bƆ��Ľ—֔ӓn6ԣӞבϬ˺ h׎ ӗؗءуen6

Ѻֶ�׼ԣӞء�%�ȔԀЋ�˼ιɘ˺ ǯءn6Ɯ Ѻֶ�׼ ԣӞíĪ̄ż

�ĠŚɠ»ءџ�ѱƜն÷ ɘ˺τιȨДįιbƆ》ͦˀȭ�Ǡ��Ī̄ء˕ָ

¸Ϋ˶ӓӭ˕ָʫċЊą̃Ϋτι�˕ָøǳ ԣӞʫċΠ—̃Ϋ:ء[《 ˺

Π�˕ָ6ʫċˀρºֽ̂Ī˕ָȭøǳ ԣʘŒ̮ιֽ־Ȯ̍�ҐĮ�ă̧�@


̃Ϋτι�Xͦ¶ʛ Ľ͌ء��Ɯ—˅ρֽ̂ԣʘŒ̮Ȯ̍ 6Ӹѿ³)Ҳ

ѓءǴ ӒД�џӛء%ƨΐ®בϬ˺hԊ Ȕ̹� 

џѫˌćЙ ˕ָʫċʾѿn6ԣʘhԊ̧ˀȭ』Ͼ Ĝء�׹ŷўˀɏ®

ȢǴn6ԣʘhԊ̧Ћ 5˞Ӓƀآ
n6ԣʘ Ңה�ҲΒȨ¸ΠءȢƚ֔Ϋ)6

 ˺νءaӲƐõjΠʜ̧ͦ ء�ǳխԴͿƀτι ǻӏДįء�ȢѿҢה τ

ι¡ˀ̃ΫąΒ ֺѤ�ӒДȔʥ®ζء˶ӓƜѫˌćЙ ˕ָʫċųĳ
τιŒ

]Π� Ĝײ�ء׹΢̧Ǯ»ƀõă̧Ӈ¶Ǚ˫ѫˌƜ—ѫˌćЙԣӞƘӆ<6ȭ

ąΒøǳ�¸Π̄׳�ӑĀѱ353�̄Œءг͟։��+Ǌ�ʿ�ʣгěŲЋ���

                                                
351 ̒ЅϺЧ�Ƨ͝ 220ЧЇ 36� 
352 ̒ЅϺЧ�Ƨ͝ 220ЧЇ 37� 
353 ̒ЅϺЧ�Ƨ͝ 220ЧЇ 38� 
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���+����ҵ¯¿ɏ®آ
n6ԣʘhԊ̧ؠ̧ˇ϶�؟ ȇԩͦʯզ̧ء

n6ԣʘ ¸Πše <̧ǮʩƀȢ�ֶȨɤ`ўءȇԩ�ͦˇ̧ Ϳ·Ӓƀءh

ˀ˴ֺѺǳaӭͿ·Ӓƀɤ` ؟ˇ։ 100 Ǌ 3 ʿ 30 ʣ̧Ǯ̟ŲЋ 1000002151

ҵ¯õןѵҲΒn6ԣʘhԊ̧Ћ 2˞¹ׄΒ΢óͯؠ�ǵaˇ̧Ћ 19˞õЋ 20

˞Ћ ǳaˇءš¡ˀͿƀτιءȨҲΒה�Õ˴ֺƜ—n6ԣʘ ҢץءӒƀװ1

̧ǮʩʖӒƀͦ ء�ǳ—Ңה ͿƀτιǻӏДį�ͦ¸ΠءȨa̧ǮʩʖӒƀ

ͦͿƀτιŒ ¸Π�ʫ@ء�ă̧Ћ 210˞Ћ �Ћװ1 õЋװ2 218˞Ћ װ1

ʢƹʩƀ�ăҠ)ʾȢƘѫˌć¥õφֺЙ¥�ђ—ˇ�ăȨѫÕ>Β˴ֺء`

¸Ɔֺe6˕ָȨȹ֥ء¿ˀֺɤ`n6ԣʘ ։°ءѺȢ��պΠ�ֶ�ă̧ 

ӒƀءƠͨ;Ӛˇ̧ Ĝ׹��Ī̄ءĀ@ӯͦĳąΒøǳ�3=ѫˌćЙ� ԣ

Ӟўء��˫ȥn6ԣʘhԊ̧ ն÷� 

Ћ+̀ �ăȥˇňÎίț 

ȨˀίțӯͦɝΠѫˌćЙ�ϊ˕ָƘʾƝѼ�ăȥˇŖǄ�äءƜ—�ă

ͳձˀ֔Ŗǩء׭�ȦĮ�ăœƬ�ƞG˦ءƜ—ȥˇ�ä ȷɻѱÌՇRءŒĮ

̧̥Ȩˀ̙Ĳ�ˁ ů� �ӏĀá°ȥק�Ĉɞӟ ء�؄آԣӞɩפƜ—ȼԣ

˺νԣ֘ȥˇѿ�ă˺νԣ֘ȥˇַ ֺeءʫċʾĪԣӞɩפ Կ》џƝѼȥ

ˇ�äȨ˺νͅтءɦӛ ءʫċԴ؎ιԣӞɩפʾƝѼԴ؎ι˺νԣ֘ȥˇءȻ

Ȩ÷ ء˼ أġƢ˕ָ》]ѿĪ˕ָџΞ �ăȥˇ�ў ַџӛءšWрͅ˕

ָ˺ν》]ѿ�ăĪ˕ָȭΞԣӞБΒȥˇַ 』Ͼ� 

פвӝŷƐԄϓϼ�˙ɼԣӞɩءѿ˺νԣ֘ȥˇַ ֺeפĳԣӞɩء�؄

̙͌ѿѫ�ԍÔȇַ ֺѤءζΐ�ă ԣӞɩ̙͌פԴ؎ўءĪ�ăѿ》ʆ˴
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ֺ�ȼԣ6ַ ԣӞ�Ɯ϶ՇRءǴџׁR3ʪȥˇ�ɤäȼԣ6óѿȔ׼õѫϦ

̙פԣӞɩءլџׁR�ă ˺νԣ֘ȥˇ354�Ćʭء؎ѫϦ̳Ôȇä[ءǐ̛נ

͌ѿ�ăѫ�ַ%¡ˀ̃φ �؎ԣӞԴͦաʩ¿�ă ѫ�φƜџӛ%Դʪɤءֺ

ѫϦ Ԟԧ�ƷǄǐ%Դƞ355�̄Œءϓϼ%ɏ®Ϋȼԣ6קѹԣӞ�Ɯ϶ ԣӞ

פĳǡÜԣӞɩءĪ̄ء�ӈ א΋@Xͦȷɻӭ؀֐�Ĉ—ɤ؎ǻӏŀءʭא؀

 Ȏ̦ء�ĪˀʈͅRԣӞ�Ɯ϶ȭǂ^ ԣӞءא؀Ǵџ]ȼԣ6ȭ՜̛ι؎ǻ

ӏŀ֐΋Ô˴ˀȭрĔءլџׁR�ăι˺νԣ֘ȥˇ356أĆ˲ῑء�Юː%պ

Π—ѫˌՂء�΢—ǡÜԣӞɩפ Ю ːءƘ]ѫˌςϋ�ăȭנ ȥˇõ ȭԕ

ɻ ׁא؀Rء��ց�ɠ»ѫˌȨG˦гͳўն̧ϱՏ�ăԣΟȨļ》˦ÕءǴ

џňÎѫˌι˅^׳˄ʃνءf]ѫˌׁR ȭӏ̛ιǻӏŀ֐΋ءʽЬյº]�

ă ˺νԣ֘ȥˇ�ׁιʈː357�џȦĮƐԄϓϼ%ɏ®̓ءňÎ�ġQԣӞɩפ

�ă ˺νԣ֘ȥˇРĀ�ׁ¿ء̙͌ 2.18%358�ʫ@ءԣӞɩפѿ˺νԣ֘ȥˇ

                                                
354 Ϫɼǅ�͛ĴɐХ2007ЦЧ	΄͔ƧЁȮɑĢǊȑʗ΄όŽǰ$ŖІ
Ч�ǴÆ」ⅡÏĉĉê�Ч61
ǮЧЇ 70Щsee also Paul M. Healy & Krishna G. Palepu, Information Asymmetry, Corporate Disclosure, 
and the Capital Market: A Review of the Empirical Disclosure Literature, 31 JOURNAL OF ACCOUNTING 
AND ECONOMICS 405, 405-440 (2001); Douglas W. Diamond & Robert E. Verrecchia, Disclosure, Liquidity 
and the Cost of Capital, 46 THE JOURNAL OF FINANCE 1325, 1325-1359 (1991). 
355 Ϫɼǅ�͛ĴɐЧ�Ƨ͝ 354ЧЇ 70Щsee also Paul M. Healy, Amy P. Hutton & Krishna G. Palepu, 
Stock Performance and Intermediation Changes Surrounding Sustained Increases in Disclosure, 16 
CONTEMPORARY ACCOUNTING RESEARCH 485, 485-520 (1999); Michael Welker, Disclosure Policy, 
Information Asymmetry and Liquidity in Equity Markets, 11 CONTEMPORARY ACCOUNTING RESEARCH 801, 
801-827 (1995). 
356 Ϫɼǅ�͛ĴɐЧ�Ƨ͝ 354ЧЇ 70Щsee also Christine A. Botosan & Marlene A. Plumlee, A Re-
Examination of disclosure Level and the Expected Cost of Equity Capital, 40 Journal of Accounting 
Research 21, 21-40 (2002); Luzi Hail, The Impact of Voluntary Corporate Disclosure on the Ex-ante Cost 
of Capital for Swiss Firms, 11 THE EUROPEAN ACCOUNTING REVIEW 741, 741-773 (2002); Alan J. 
Richardson & Michael Welker, Social Disclosure, Financial Disclosure and the Cost of Equity Capital, 26 
ACCOUNTING, ORGANIZATION AND SOCIETY 597, 597-616 (2001); Christine A. Botosan, Disclosure Level 
and the Cost of Equity Capital, 72 THE ACCOUNTING REVIEW 323, 323-349 (1997); Puneet Handa & Scott 
C. Linn, Arbitrage Pricing with Estimation Risk, 28 JOURNAL OF FINANCIAL ECONOMICS 81, 81-100 (1993); 
Christopher B. Barry & Stephen J. Brown, Differential Information and Security Market Equilibrium, 20 
JOURNAL OF FINANCIAL AND QUANTITATIVE ANALYSIS 407, 407-422 (1985). 
357 Ϫɼǅ�͛ĴɐЧ�Ƨ͝ 354ЧЇ 70Щsee also Mark H. Lang, Karl V. Lins & Darius P. Miller, ADRs, 
Analysts, and Accuracy: Does Cross Listing in the United States Improve a Firm’s Information Environment 
and Increase Market Value, 41 JOURNAL OF ACCOUNTING RESEARCH 317, 317-345 (2003). 
358 Ϫɼǅ�͛ĴɐЧ�Ƨ͝ 354ЧЇ 73-74�91� 
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ַeǥȥ�ԕφֺ ֺeءɤ؎ԣӞɩפϴǐ ЮːץءO˅ňÎ�ă˺νԣ֘ȥ

֐RџͅƟ՜̛ ǻӏŀׁאџʾĪͦςϋў�ѫˌѿȼԣ6Ī�Ϙƀȇ؀÷ءˇ

΋ءǴџ]�ă ˺νԣ֘ȥˇ�ׁ� 

《ָ˕�ġƢ˕ָ》ͦѿ�ăĪ˕ָȭΟΞ ȥˇʂ®+ўַֺeџӛء˼ 

ͦ լ》ѿ�ăƢ˕ָȭΞ̄�ġװȥˇňÎ �Āց�ιʾӆӯͦˀ̃φءַ �ֺ

Ī̄ءĳ�ѝțςϋў�ѫˌѿȼԣ6óѿȭúΞιǻӏŀ֐΋�ׁء]ф؍˺ν

ԣ֘ȥˇ�ׁ̄ء�÷Ɨ¸νء�ġƢn·ȥˇӗƎʭءN ʾɡƝ®آĪ˕ָ˺

Ľʕ�äءʇ˕ָ˼ʕňÎءĪ̄�ăġװȥˇä؎̄�ɡӼء%ƢʫÁ՛÷Ӽȭ

̫τι
ȥˇňÎ��ͪџءǻ�Ӷʩўءĳ�ăԣӞןѵÜҲΒ ΐ>ءҞω—

˕ָ》ͦѿԣӞБΒȥˇַֺeء�ăԣӞБΒȥˇ� НвՅϕ؍ȥˇ�Ю˫ԍ

 ��Ī<6ء®Ƭ�ă ǃȗʂءȥˇЍНвǙђȥˇѿ˕ָ》ַͦ�ֺͨѤר

˕ָӻ̛џʾˀȭԍÔ�ǵĪɝ》ןѵÜԣӞБΒ ء�ԣӞɭƛȥˇѿʭַȥˇ

ƹΈŖǄׁR359�Ī̄ءաճןѵÜԣӞҲΒءĪ˕ָ》ͦȭцΞ ȥˇʂ®ءȨ

Āɡ͇ͦǷ  Ƿ�Į�ŒБΒŷϓϼƜ—ַ̄ȥˇֺe4˅ӑφȢϓϼءӏͨƐ

Ԅʕɼǳ@TԄןѵÜʭ>�˕ָ》ͦѿ�ăԣӞБΒġװȥˇַ ňÎֺѤȇء

ʇ
˕ָ》ͦʾըȥȥˇňÎ� Ӽ՛ءƹͪʫ҂ʭ>ӗȂ̌ų� ɨ͇џƹ�у

ͪš̄ءˇʖ%ǙԉĀɫóҐĮ�ă̧��ă؟˕ָԠΠѿ�ăӡ֥ǩëؠӒ¿ 

ӒДءǜլŒ։6˕ָ=Ԡ»ǐ�̄�»ǐ ¸ΠءȨѱʃ�ў ʈآЋء�աճ

=Ԡ»ǐءυɟņӈ�ăĪ˕ָȭΞȥˇءյºɬνņӈ ʈːء˼ أ΢—=Ԡ

»ǐ ǙЃءѱŔµ̅ɚׄͨȔі�®—ΎЉǺȗ �Ϋ˕ָءց�ǩ׭˕ָ»ǐ

 ̃ǃձXأʽǯءҝƐ]Πў=Ԡ̄�г͟Ѻ΢�і ĽˇӗȂءƜ—ԣӞ ¸

                                                
359 ˈ�Х2015ЦЧ�ˏɸ΄͔Žǰͮ�Ч̙¢ĹШl̩Ǆ�ЧЇ 131� 
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Πء%ȢΫ=®�ƀιƜء�@ͦ̃Ϙ¸Π�ѻ—˕ָ ԠΠء¿ȢӓȦĮϡʾ�

г ��ϡʾͼ׏ǳءӏֳ˄Ĭƀנǻ˅%׺ʕ ءõ�ăԣӞ֖X®պǐӹʓ@ء͟

г̪͟Ôլ》ӹʓأO ʕ׺%�Ȣӣƀճ؎ءƝѼΟΞƐԩ־�ɹ˕ָ˺》] 

Ȏ)� 

Ћ�̀ ă̧ƒ˕ѿ》ʆѧ˺ίț 

ýˀӼؗɏ®ءҐĮ�ă̧ƘѫˌćЙ˕ָʫċ
¡ˀ̃ΫΒ΢� ¶ʛ˺ׂ

3΢ă̧ƒ˕ͪأџءȦĮƢѫˌćЙ ˕ֳָء˄@^eɝø΢》ʆ�Б˴ֺ̟

ƀʫċ
¡¸Ɔֺe� ʜǛءџȦĮ6̗4јȚƛ̛》ʆ�Б˴ֺ æÐءɦӛ

ɫ—ء@ƀ˕ָ˺》]ʫċą̧̄�˺ԛֳ˄@^ҝĳ》ʆ˴ֺ Ѭ��ʫ̟ء 

óҐĮ̧» ĆʭءˀͨƘ̄�¶ʛ˺ׂÇ̉—》ʆ˴ֺѧ˺》]ء@ͦЊąȦĮ

Ț》 Āѱؤ 

Ɯ̄ءˇʖ@ͦʫċƘ
˕ָѫˌćЙӻ̛ʫċ¡ˀ̃ΫΒ΢�̄ �¶ʛ˺ׂ

Ç̉—》ʆ˴ֺ ˺ԛءΫeЃ̧ʆЏ ѝ֖�ͪџءˇʖ%˾ɤ®ǋװҐĮ̧�


ă̧ƒ˕�ȭ¡ �ؗ`ӽóѝء�؄آǴ˴ֺӘ҉�џӛء》ʆ�Б˴ֺѧə

�ă》ʆ)Õ»ǐ ױʳձXءџă̧˴ֺ¿�əă̧ӑә ǥȥء��Ć—》ʆ

¯Ӑءă̧ӑәñ¿�ǳù�ϊȭ˕Ӫءʫ@ă̧˴ֺǳաճœʕn˜ӑә@Xȥ

`ǯэφ׽N˜CǳͦսǶ ʜǛ�˼ўءǴͅՊ》ʆ˺XΠ ӗؗџӛءѫˌć

Й˕ָʫċ¡ˀ̃ΫΒ΢ ͵ļءƐ¿ͦϬ6ַ Ϭ˺Ц͵ءѿĮƇձXՇͨǈ

eء��պ—΢ĮƇաճ》ʆXΠ9�Ϭ6ַЦ͵ء@�ճǐɾǠƇ͸ֳ�іιպ

ΠДį�¦ўءѝ֖ºЦ͵ә̟כʪǐ ϴǍ�Ĝء׹ҎƘ Ç̉—ă̧ƒ˕ўء

rҎ̧׃ζΐӭЦ͵ճ—Ӌءטǳ@υɟēזʜȨœʜΫ)6ý》؟Ȩӈ》ؠԲӥ
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@Տͦ�̗҆)ӥӢә̟ ء ÷أҎÇ̉—》ʆѧ˺ءrҎ》ʆ˴ֺζΐ˜Cճ

—Ӌءט:ǻײēΫ)6ý》ԲӥءЍĆѡԠ》ʆѿă̧זփԣ͋ء—ϴǍ�4�

 ��ΟΞ》ʆ�Ì ӗȖכ6̗—�ءʳױ

ѻ—ءȨˀίțӯͦ
ă̧ƒ˕�ǫǫ¡ˀƒΒрș яء׆ˇʖ¿ӯͦ̄�

ίțƐ¿Ā@աճϴǍӣӝ@ͦә̟ء_šƢ̄׽˜Cǳ΢·Ḑſ@ʺקʜǛ

լ》ƒΒءrҎг̧׃ӹ˕ζΐ˜C)ƐՇͦġУўء¿υɟ@ֿΒ΢Ӈƀә̟

¿ء�΀̸Ϋ)6ַ˺¸ֺeΝ֝טrҎгӹ˕ǯζΐ˜C)ƐՇͦӋء ÷أ 

ǳēΫ)6ý》Ȩӈ》Բӥءʄ@ӛөƒΒʜǛͦ�̗҆)ӥӢء���ȨǳȄѝ

—ӣӝء�·Ḑſȭͦ Ӈƀñ¿��ǳȽĐء@е»ǐ ױʳձX� 

ֿǂӛ ءrҎ̧׃ζΐӻ̛˕ָ6 ˕ָe®—̃ץΫτιءȢǳēӻ̛˕

ָ6ԥ��ăĪ̄ȭù ɬƆ؟íĪĩȢ˕ָӻ̛ȭΞ ȥˇ�ȭʂ® Ӈ¶Ԡ

Ѝ̄أؠ�ɬƆԥ� Ӈ¶ץءաճă̧գǱ�ѱͦ� 

Ћ�Г 2018Ǌ�ă̧k̃Өˎ 

Ћ2018 װ�Ǌ�ă̧k̃ѯʰ 

ĪʚĹȗě˦˱Ǜ ξ》�ÆʚΟ˦ҧÒζƨءʆǏծ— 2015Ǌ 2ʿĝÔ�

ă̧k̃ӝΩءȔ@ĎǜŒԣȼ��ؚÙʚÆ)˦ ζƨء��ǡÜȦĮ�ḁ̆Β

@ѿĮ׍ɟՃءȰըöĞě˦ΛŇ��— 2016Ǌ 2ʿԲء΢Ο�ſ�ŷĄΥ�Э


�ă̧�σk̃ķũĖʾء�ƢȦĮ�ă̧լ》�σȇιƒӓء;ЪƒȄ�ă

̧ñΒñ¿�֎óŒĮ̧»�˶ӟ�ă̧ӒДѿ <φ̸̧Ӓַ թЮء�˾֔ʚ

Ȱը�։Њąΐ>̛נ �ă̧� ǯͦءƨΐƜ—Įֽ֧̭׍»ι֔ӓ׿­�Ȧ
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Įóѿ÷̭֧жа ̟Ǻֽ֧̭ء»ծƀӹͦˇ˼�ă̧k̃ι֔ؗ ��—̄ء

�ăԣӞաʩǕ�ķʜĈׄء(ǡÜ�ḁ̆Β̄�ʢƀτ˯@ŒءʹʫȰ�(

ֽ̭֧»ιŖʡ�ͦ̄ءˇ˼ķ%ˀӤœӒДeѿ÷̭֧�÷ԣȈφ΀թ� 

ׄ(ǡÜ�ăςΒ؍НӒД@Œ֙ءƜ�ă؍»ӣӝ Ѻ΢ÜõòБ»Ü%

ʫˇ˼k̃ ֔ؗءͿ·ʫֶ�ץζ》ѫEˀׂ�ă؎ǐѺ΢ÜιֶʅԱĈء_

šءӋʕӂ̟˺Ϳ·ѫ�ӂ̟˺ɉˊõӂ̟˺jӠŜР ɝΠءŖǄǐιʅƔ(G

˦гͳ Ǣȇ�ĆʭͦءЊąжԽ�Υ�ͨФÜ ͚̳ء%ǡÌɡ》�ăןŰÜ»

ǐء_šͨƐ؍ζ》ѫϦ ɾŖպΠ�ѫˌʾןŰɤ˜ ɝТЍء]G˦гͳ�ѫ

ˌѿ�ăַȔȄ3ɦʹͦd¸� 

Ћ+װ ѫˌćЙ»ǐ k̃�ƈ 

Ћ�̀ �ă̧k̃ϓԉ 

—̄˼�ă̧k̃ϓԉ ˄ء�ă̧�σk̃ķũĖʾí̫Ȕº�ăѫˌ

ćЙΐ》»ǐȭ¡ˀι̧ͨ˕ϐճǫѫˌԣӞ�ӻ̛˕ָīءכ@õ�ăȒȔɆЯ

3=Ѝ�d360�ͦә̟̄�Ĝء׹�ă̧�σk̃ķũĖʾɤ®(@�ǋװķ

Ǚԉآ
4ȢÛɋĠŚѫˌԣ˚ιʣءѫˌćЙׄȢӡՈȥͦѫˌιʣ˄Œؠ�؟ ء˄

�ăȢhų̄�ԣʘѻĠŚѫˌԣ˚ǯ 15Ǌ؟—Ѓ̧Β΢�Ӷʩe֏ą̧̗ӻ̛

˺Ľϝ ʭʈؠ+؟�ؠѫˌćЙȢӡՈѫˌȭыѫ̀ф׺�®ԣ ϵ׽ѿѫʕؠ�؟�

ѫˌ��˺6ǳӻ̛˕ָ�ȹ֥�ǩë��ϖءȨ <ʜǛ�ųѫˌćЙ؟�Ĩؠ

ԣӞǉāӣђǯء�ăȢ—ԣӞǉā�еԊѫˌćЙ�Ҏ�ăն̧�ɤ`ѫˌć

                                                
360 v¼ȺsʛYȚYȺĂÍǩЧ�Ƨ͝ 257ЧЇ 46� 
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Йءˀ˕ָ˺ўĀǶ̧׃ʊ͟׃̧ءǳē�Б˴ֺɤ®ؠ.؟�ňӜӻ̛�ăԍʹ

ѫˌćЙջͨʇɆЯ�εՈ֨ӴʭǳÇ̂׃ӻ̛ʊ͟׃̧ءǳ@ǥȥ¶̟υɟʄԍ

̧Ǯ�ι΃ȗءց�ʣǯļ》կºφֺ־ϞџƝѼʊ͟�Ǩ�ĳԣӞǉāǙђżȥ

ǯ4ءǳ΢̧׃υɟē�Б˴ֺ—ԣӞǉā�ԍʹѫˌćЙؠ�؟�ӣђ�ăϯ ء̋

�ʩƀն÷φֺӒƀʭء�ăϯʺ ԛD�361� 

ƘءН؍џy®(ƪХÜԣӞ�ֶءŖƞ «؍ķǙԉ�%֙Ɯ�ăء˼ 

ѫEˀׂ�ăׄ�ֶζ》õֶ�ץζ》Œֶ�ץ—ءζ》 ء�ʹǜ�@
фԣ

Ο��
ͳ˦׺�ѿ
ĖƳ6ʕװ��ɏ˯ͦá°Ŗ�ƞ�ă aɼء��—Ŗ�ƞ

�ă°·պΠ�Ćϴǐ �ăԣӞɩפӒД�Ćʭء%֙Ɯ�ĆƪХȭȢĈ�Б˴

ֺΤŀȨƜŒɩפ �ăԣӞX®¡؍ιǙԉ362� 

¦ўء�ă̧�σk̃ķũĖʾ%̫Ȕº�ă̧Ћ 210˞Ƙ
¸Ɔֺe�X

ͦ˕ָ˺》] ǻӏӏCءըȥѫˌԣӞÏØ ǯːء]�ăгͳ׊ƪǳ@
ǳҬ

hԊѫˌבϬ ćש《ءĬгͳ˺ Ɛء�Ɯ—ѫˌ˺ h׎�ѫˌ》Ô�і ҝ

Ɛء�ѻ—�ḁ̆Βι{�ˀȭ�¸�ʇǙԉƘ�ăԣӞ׽·Üءá°ͦƜ—�ă

гͳͨ֔Ŗǩ׭ 
Ľˇ�ăԣʘأ�@õƜ—�ăгͳ�ˀ֔ŖȔі 
ʉȖ�

ăԣʘ���֔ń�ă̧Ћ 210˞ Ӓƀ¹ׄء
˶¡¸ƆֺeԄʩʖC�̄�ӏ

Cأ�Ƙ�ă̧Ћ 210˞ ˕ָДįµׂ—
Ľˇ�ăԣʘ�363� 

ʽǯͦءց��ă�ΫɆЯ˕ָ˺ 》]ءķǙԉ�%ɤ®֙Ɯѓ¿ǡÜ 

Ǚԉء�OǙԉɾŖҲѓ �أҲѓ ѓ֩ͦ《̃�׽̄؎Ćʭ%ǙԉɤأДį؍

                                                
361 v¼ȺsʛYȚYȺĂÍǩЧ�Ƨ͝ 257ЧЇ 46� 
362 v¼ȺsʛYȚYȺĂÍǩХ2017ЦЧ	v¼$ǩ͓̚ě͓
ЧȬ̭Ч�v¼ȺsʛYȚYȺŌʹ�
ˉ�τ�ЧЇ 4-13�38-41Ч̙¢ĹШv¼ȺsʛYȚYȺĂÍǩ� 
363 v¼ȺsʛYȚYȺĂÍǩХ2017ЦЧ	̏Ǵȑ̏̚Ǵǩ
ЧȬ̭Ч�v¼ȺsʛYȚYȺŌʹ�
ˉ�τ�ЧЇ 63-65Ч̙¢ĹШv¼ȺsʛYȚYȺĂÍǩ� 



doi:10.6342/NTU201900642

 

 171 

�ͦց�˕ָ˺ջbƆ 6ͨǴʊ͟ء%Ǚԉʩƀ˕ָӻ̛ջɆЯ 6ءǳ@դĈ

ȁէ�ˀʈ ʊ͟364�φƜͦ@ء¶�ǉ��̃ Ӈ׃աճ̧ءӢӇƀץѦӻ׃̧

ι֙ءƜ�Ϋτι˕ָ�ȒȔ̮͒˕ָȭǳ ԣӞЍ》ͦȗ˲ءķǙԉ%ɫóҐ

Į̧»ءǙԉʩƀ³)Ҳѓء�ǳ΢�Б˴ֺƀ�ƀ˄ַׂ» ˅^ӻ̛˕ָȨȹ

֥ ˺¸365� 

̄Œءuǳ�ɤιʫء—�ă̧ķǙԉϓԉճϴء��ă̧�σk̃ķũ

Ėʾ̿ɛΐ》ѫˌćЙ˕ָ»ǐ�Ǩ ñĪׄء (Á՛̧˞ӒДճ—З׀�˕ָӏ

CճҍЍĪЧ@Œء�ă̧�σk̃ķũĖʾʹֺ̫º(ѫˌćЙˇ؍ȺɎ 

Ĝ׹�—ě˦ƐÕء�ѫˌćЙгǃӆ֨Ӵӯϐͦʫ�ă˴Ɗџӆ؎ǐhԊ—гͳ

ўȮء�%ըƢӽœƻŁ̲ ˕ָӻ̛˺6—ӻ̛˕ָѫˌćЙïջ�ă̲ͨЇ

ɆЯ Ȏ)̄ءЍȎǥץ��ʾ®ΐ—гͳ˺͵ŞȪ ��OʫءͿ·ʫĳгͳ˺

͵ŞȪ ʭءəɧѫˌćЙ ¸νǫǫոŖ—ջ�ă�Б˴ֺӇѓ �¸νءơ 

ʫ҂̧Ӈѓ׺ǐφƜ�Ըءʹ˻яĥ־ʈÌءĪ̄ƐÕ�:�"ˀƑ׼ùӇѓ%�

ѫˌćЙ Ȏ)ζΞ�ͦ®3׼ �ă̧�σk̃ķũĖʾ̿ț̄�Ȳʸΐԑء̄

ә̟ մء�ЮąѫˌćЙʕQÜ�жԽÜȄȓءɤ®
ƘѫˌćЙ@ןŰԣӞʜ

Ǜ�ų—�ă�Б˴ֺȭБՎ ԣӞǉāء��ǳг΢ă̧գǱē�Б˴ֺɤ®

Ȩԍʹ� ķǙԉ366��ʜקә̟ѫˌćЙ�ђ—�ăȭΟΞ �ă̲ȺɎ�ӻ

̛˕ִָͨĜء׹+ʜקә̟։°�ă˅ϘƐa̧�ђѫˌćЙȎǥء�ʜקÎէ

Į��ăěÕןŰÜլϴ̄ء�ǙԉφΫuǳóѝ� 

                                                
364 v¼ȺsʛYȚYȺĂÍǩЧ�Ƨ͝ 363ЧЇ 72-75� 
365 v¼ȺsʛYȚYȺĂÍǩХ2017ЦЧ	v¼͚ Х˂ Ɣ͚˂ʜʓ̚{ʗv¼Ц�ʏ �͘͏ ˎɌˎ
Ч

Ȭ̭Ч�v¼ȺsʛYȚYȺŌʹ�ˉ�τ�ЧЇ 20-21Ч̙¢ĹШv¼ȺsʛYȚYȺĂÍǩ� 
366 v¼ȺsʛYȚYȺĂÍǩЧ�Ƨ͝ 257ЧЇ 44-46� 
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Ћ+̀ �ă̧k̃�Ԍզճ˞ʖõΒ΢ 

̈гֳ˄ĄΥӟӼء�ă̧k̃˞ʖʽЬ— 2018Ǌ 7ʿ 6ʣгЃ̧׃�Ԍզ

ճءĆǊ 8ʿ 1ʣ΢фв�Ƽء�г》ʆ׃Ӝƀ—ĆǊ 11ʿ 1ʣʞ》� ء�ѿ

ѫˌćЙ»ǐφֺ Ҳءʽ�ӏ ԍרĳ—آƜ—��ђ�ͨ̃ΫΒ΢ɆЯɤ`ѫ

ˌćЙѓ¿ ɤ؎أ@õءƘ
Ľ—ÿהѫˌʾτι�e
¡ˀ̧Ǯ�¸Ɔֺe�

̄�г͟։¯֓ӑәÎ@ʩʖÜӒƀ� 

ʫ@ءk̃ǯ�ă̧Ћ 210 ˞ƘñˇЋ 3 
Ӓƀ װ>ӂ�ă Ҡ)ءն÷

Ћװ�Ӓƀء��ђІϴ�Й¥ءȨն÷ÁװӒƀͨ̃ΫΒ΢џɆЯ˕ָȨȹ֥ўء

Ҳʚѽǆ�қ�@�.қ�@�ѓ֩��k̃ͦЋ 
آװ3>ӂ�ă Ҡ)ءն÷

Ћװ�Ӓƀء��ђІϴ�Й¥ўءҲʚѽǆ�қ�@�.қ�@�ѓ֩�O�ֶ

ζ》ѫϦ �ăء΢Ԅ¼�Б˴ֺҲ>ӂ�ă Ҡ)ʚѽǆ+âĨқ�@�+θ

Ĩâқ�@�ѓ֩��ѿЋ 
آװ4>ӂ�ă Ҡ)ءն÷Ћ+װӒƀͨ̃ΫΒ΢

џɆЯ˕ָ�ȹ֥�ӋӊȨ˅?ѫÕ>Β˴˫ɤ`ўءҲʚѽǆ�қ�@�.қ�

@�ѓ֩�O�ֶζ》ѫϦ �ăء΢Ԅ¼�Б˴ֺҲ>ӂ�ă Ҡ)ʚѽǆ+â

Ĩқ�@�+θĨâқ�@�ѓ֩���ʚňЋ 
آװ5Á+װȎǥء�Б˴ֺȨ

Ԅ¼�Б˴ֺ�Ȣ? ׂ˄ʄ̃أƧ˄˅ʄ̃ўءьэ? ׂ˄ʄ̃ء�ɐ˼Ҳѓ

ѻʄ̃ͦ̂��ɤ؎�ăɆЯ�ђȨͨ̃ΫΒ΢ɆЯ`˕ָ ѓ¿ء�Ԩѿ�Б˴

ֺթэҲѓ ˺� 

ʚňЋء�� 
آ1 ˞210IҠ)ʾȨ <ÿ6˺הÿהѫˌʾўءǳӻ̛�

ăȨѫÕ>Β˴˫ɤ`ѫˌćЙ�II>ӂ�ă Ҡ)ɆЯɤ`ѫˌćЙўءҲʚѽ

ǆ�қ�@�.қ�@�ѓ֩�O�ֶζ》ѫϦ �ăء΢Ԅ¼�Б˴ֺҲ>ӂ�
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ă Ҡ)ʚѽǆ+âĨқ�@�+θĨâқ�@�ѓ֩�III ѫÕ>Β˴˫ɆЯɤ

`ѫˌćЙўء΢Ԅ¼�Б˴ֺҲʚѽǆ+âĨқ�@�+θĨâқ�@�ѓ �֩

IV Á+װȎǥء�Б˴ֺȨԄ¼�Б˴ֺ�Ȣ? ׂ˄ʄ̃أƧ˄˅ʄ̃ўءь

э? ׂ˄ʄ̃ء�ɐ˼Ҳѓѻʄ̃ͦ̂��ʩʖȷӯҠ)Ȩ <ÿ6˺הǳĪͦ

ÿהѫˌʾџӻ̛�ăȨѫÕ>Β˴˫ɤ`ѫˌćЙ� ʚňΒ΢ɏ®آ
aˇ̧

Ӓƀءѫˌʾÿ6˺הÛɋҠ)ʾ؟Ћ�θ�â�˞ؠ�Ɵʕѫˌ˺ ѫˌ؟Ћ�

θ�â�˞ؠ�ɎˀճåʕѫE ѫˌ؟k̃˞ʖЋ�θ�â�˞ ؠ��ςƎ6

ǃΞςء�ăζΞгͳ˺ ͵ʭء�Ѝ�ƐÕؠ˞.Ћ+θ+â˞õЋ+θĨâ؟

Ǝ6ȨƟʕѫˌ˺ ѫˌוءa̧øǳÿה ˴ïĪ>ӂ�ă Ҡ)ȨѫÕ>Βء˺

˫ɆЯɤ`ѫˌćЙџ̧ͨÿֶѫˌ ʾءѼˇ̧Ԩ( ѫˌʾÿה˺ ΠȔҝϽء

ͶňӜЋءװ�ʩƀҠ)ʾȨ <ÿ6˺הÿהѫˌʾўءǳӻ̛�ăȨѫÕ>Β

˴˫ɤ`ѫˌćЙ���Ɯ>ӂ�ă Ҡ)ȨѫÕ>Β˴˫ɆЯɤ`ўءӣˀҲѓ

 Ӓƀأ��Б˴ֺˀթэҲѓ ˺367� 

ýŒͦءĪȢֽ̭֧» ӏ̛ءʚӣЋ 
آ1 ˞22I�ăȢ̓Ǌƀ˄ƘҠ)�

ςƎ6�гΒ6õɎˀƹζ》ѫEфʕȨԣˇф׺Գճθ° â ѫˌ ŨćȨ

ć϶�ĮК�®ΞǊʿʣȨӣЃεӡ Ǌʿʣ�Ղ°ԄʩʖCҵϙ�ɎѫʕȨ®ԣ

�õ <�ř׺Б˴ֺɏƀ )ן@ءװŰʜǛΤŀѻ�ř�Б˴ֺǙђȨɏƀ

 ԣӞǉѽأ ˀԍÔўء�Ȣ—ԍÔǯâ.ʣ�ͦ �OЊą�ƀ˞C �ăء

�պΠ �II Áװԣʘء�ř�Б˴ֺȢƀ˄˕˘�III Ћװ�ԣӞǉѽ ǙђȨ

ɏƀ�ԣʘ Τŀ˄ַ�˚Ǜ�гΒ6 Дį��ƀ˞C�ă Дį�ԣʘ Ңה�

ҲΒ�¸Πõ ԠΠ�ɏƀ)װ �ƈءÁװ ˕˘ϴǍ�ʜǛõ <Ȣս》)װ

                                                
367 ĢǊǰȃ̷˾͈ĎȃǄǄĆ$LʀЧǰǄǊˉ.˅�ĸǫ͕ͮЧǊț�}Ό΢� 
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 Ց̧ء΢�ř�Б˴ֺʾḈÕ։ƀ �IV ˅aЋװ�ӒƀΤŀȨΤŀ ԣʘ

�Ɛءг�ř�Б˴ֺׂ˄զϐʄ̃ءƧ˄˅ʄ̃ўءҲ>ӂ�ă Ҡ)ʚѽǆ.

қ�@�.âқ�@�ѓ֩�г¦ׂ˄զϐʄ̃:˅ʄ̃ўءɐ˼Ҳʚѽǆ.âқ

�@�.θқ�@�ѓ֩ءѻʄ̃ͦ̂� ȎГ֔ŖўءǳǕ̂�ăεӡ�VÁװ

ȎǥءȢ—Ћװ� ԣӞǉѽa˼ӦӡӇҲȎǥ�368�Ȑˇ˞ϼḙֽ֧ͦ»џΞ

 
Τŀ�Ӓƀء τιĳ—`ĮƇյȥ÷̭֧ÔĈ Ȯ̍ء˘ѿѫˌćЙ»ǐˇ

ՂȔʥַ:ˀφΫƷԻ� 

Ћװ� ѫˌćЙ»ǐk̃Өˎ 

ˇ˼�ăֺ̧—ѫˌćЙ։° k̃�ƈוء—ϓԉ µñeɽóѝҐĮ̧

ء׹Ɯ—ѫˌćЙ �ϊƒ˕Ĝء�k̃ճϴ—ͪءџĎТҐĮ�ă̧ МҘء«

Ʃ˼ùº÷Ɯء Β΢ءœԀѫˌćЙ `Ŗϊ˕ָƘըȥ�ăȥˇʂ®�äء—

ȦĮ�ăΛŇ��ąպأȨԀѫˌćЙԣӞ̸õѫˌn6בϬءȢӭÎ@בҮЍ�

ƝѼȦĮ�ăԣӞ»ǐŦЬ̧ͨԾѴ@ǫ˛˒ء:ͪȷӍҞ�ăԣӞ؎ǐùº�

ăгͳўȺɎ ʰ̦ءƪХÜԣӞ�ֶ؍Н̧ͨҝƐ�̄ŒוءʻĪֽ̭֧ͦ»Ȕ

ԅ ؎͕ءџˀ�ֶɎѫԣӞ Ѧ̴ͪءʽǯaͪͨβџЬءƐƬĀȏ� 

ͪ�¿ķŖǄǐĴɤ؎(�ăͨ̃ΫΒ΢ɆЯɤ`�ăԣӞ ѓ˼ˇءͪו

џءï:hΦҞ
ѫˌ�¸Ɔֺe6� �
õ@ء«ׂ؍˶¡¸ƆֺeԄʩʖC�

Xͦӻ̛˕ָ ӏC�)Ɛ̄ء���)ίʫͦ�ăֶͨءѿ˕ָӻ̛ӏC«ׂ؍

ɆЯ˕ָӻ̛ιǯִءƜ—<6ȭͦι˕ָӻ̛ء�ăгͳў:¡ˀφȢȮ̍ǳ@

                                                
368 ʜ�Ч」ⅡτĸPǰȃ͈ĎƗĎ̙ɞϵ�Wˏ〉ˎƃŌ˽
v¼ͼͿ2°!͆̏Ǵ΄͔ʄêł
̙�Ov¼ʄêLʀ�v¼ͼͿ2°!͆̏Ǵ΄͔ʄêł̙˰˃Чhttps://ctp.tdcc.com.tw/decl/auth/ 
loginХǨŚɝ͌ǐШ02/19/2019Ц� 
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Ԁ<6ץպ˚ ӻ̛6��
ԀѺƸͦˀ̃ΫΒ΢�џɆЯ ˕ָء���Ɯ—˕

ָӻ̛ʫċ
¡ˀ¸Ɔֺe� ә֓˺:ͪĳ》ʆ˴ֺȮ� Ȏǥء》ʆ˴ֺ�ѱ

X®Ɯ
Ƙ^�¡ˀɉˊÌ 》ʆ¯֓ءџ̧ͨšĆă̧ץӢӇƀ�҆Օէ�֙Ɯ

n˜ιә̟Ϋ�Ĝء׹�—ļ》Ì�4ˀȭƷΪء¿ΐƐ�:כ@ɿѴ̧ͨøǳѫ

ˌćЙ īŇ�̄�ԺѶιķءƜ—̧ͨøǳѫˌćЙ ȎǥءϼЅѱԲœƟÍ

ΠءƐĳ?6ųίأ�ăѫ˺Ю˫ �աʩȇ��ăѿ <�ăַφ-3чֺeι

֨дӋטџכ@Ւʩ369ء:̧ͨΈǳә̟� 

ЋĨГ ƞГ 

�ăԣӞa ʫċ¡ˀבƊȇԩĀ@á°ȥ؎ǐבƊȇԣӞԣӞѿRǐבƊ

ȇԣӞأaͯ΀̸Дį4Āá°ȥ�̸�ă�։ϬνԣӞѿ̸õ�νԣӞ�ͪџa

ͯˇʖЋ+ІʓΒȦĮΐ》�ăԣӞøǳ БմءĀ@ζΐȦĮƜ—�ăԣӞ�

ӏeǴ
˺¸� ˨Ȃ®ζءɦӛ ء˙ɼΈøԣӞ �á° ȭѱŔøء�Ć؍

ǳ ԣӞǖǐѿ̿ǐ�Ǵ̄ϵ˨Ȃ®ζ ء�ƘƝѼӤœ�ؠơ ʫϡʾ�ϊ؟؍

Īѿ�ă�։�ͨ֔Ŗ΀թ ¸Ɔֺeءџӆɚׄ—Ӥœ�ăԣӞøǳι˺¸�

ءƪ؎ǐȺɎ׊Ϳ·ʫԣӞ΢�ăгͳء׹�ƝѼӤœĜ׍ƐءŒ�̄�Ȏǥ ؍

ȭǜѼιԣӞĦ֔�Ɯ϶Ĝء��أ׹@�á°ȭѱøǳ �ăԣӞДįѿ̿؍

ǐ؄ء�ǻƘקѹآ
ӻ̛ΈøԣӞ 6ʫċ¡ˀ�պ؍ �ؤϼЅȢ΢W6̟ƀء̊

̄�֔Ŗء׹כџĳԣӞ΢гͳ׊ƪ؎ǐȺɎ ΃ȗء�гͳ׊ƪ)Ɛ�Ā@աճ

�Ǡӻ̛6
�¡ˀӻ̛պ˚�@̄ɚׄȭˀƜ—ѺƸгͳĴQĀѱΟΞūѲ <

                                                
369 ̏ȑƧЁ$ɬŧ$�ЧSǙƣOΞǕv¼̚y6v¼Ϡʞ-ϢT$ˏγЧLvʠ�ƍ΄2�ʚ
ʡ̇�!ˏȍϢŜ;ʢ͏?ȆϠ$0˸ϢTХɬ�Ǚϵß?Ȇ$ΞǕЦЧ�Lv¼h`ÙȟĹëȲ

Ď�v¼ȺsʛYȚYȺĂÍǩХ2017ЦЧ	v¼ȷɸХ Ɣ̮ʚ+�」ɸ2�̕Ǜˏɸ2�v¼ʶ
ǥЦ
ЧȬ̭Ч�v¼ȺsʛYȚYȺŌʹ�̄ �τ�ЧЇ 12Ч̙¢ĹШv¼ȺsʛYȚYȺĂÍǩ� 
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6ӻ̛ԣӞιĀѱȇ�ѧʫءȦĮΐ》ԣӞ˺°׽˱Ǜء—ˀǺ6ŎιɺX ء�

Ƙ͓ԍȥгͳ׊ƪשĬѺՂĴQιǡÌȮ̍ءĠŚԣӞ˺ñˇȢˀιקԓ� 

ĩӓ�Υ�ʽʦζƨ�ă̧» ҐĮءĀ@ζΐҐĮƜ—�ăԣӞȢšWƜ

ǬءƹˀʕθǊ ζƨ̈ĂءǴ�̉ТʓΒ®�ăԣӞȢ¡ 
ˀ÷ӧ˿�ѿǳ 
ͦ�

ϊƒ˕� Ϳ҉�ʫʇءˇʖ%ǙԉɫóҐĮ̧»ءǙ˫{�Üι�ăԣӞ˕ָȮ

Ɗב ԣӞ@ءН؍ι�ăԣӞƪХÜ̍׊џǙЃĨءĩ̉ԣӞ ˇԩءĆʭأ̍

ȇõ�νȇX®á°ءɦӛ ءԣӞʫċǳù՗ΠءȢ@
ĄӭԣӞ� ˇԩӗƎء

¿ԣӞ ȇԩȢʫ@בƊϴǐͦ˵Ն�@�νȇͦуՆء˫ȥ�̍иƊι�ԆءĄ

ϵԣӞĄˀ �Ԇ�ιĴQء@ͦ¶ʛ˔�ԣӞʫċȢù؎ǐϯƊhԊ�џѫˌć

Й̄��ăԣӞءˇԩ�ż��Ƭ—ȢùבƊhԊ ˯ιءˇʖÁ%ƹœ˼՛õء

�¦ԭ՛� 

џҐĮ�ăԣӞ̧»ǜլȭĀѱǂ^ ǩء̌׭ І�%ƹˀȭ°ˎءǴˇІ°

ˎ�Ā@ζΐءΐųίț)Ɛ��ͨƐԄaɼأφ÷ιءĄίțĶˀ ƜȢʜ̧ء

�˙ɼҐĮʕθǊ@^ιƐԿȥː�Į�ŒвӝƐԄ°ˎء�ăԣӞ �ֶ�O�

ʾըȥ�ă ɬƆء÷џͦ�ăǂ^ȥˇ�ׁ�̥ΒѱÌ�äЍ�ؗ�ͪџ— 2018

Ǌ �ă̧k̃ճϴءƜ—ѫˌćЙԣӞաʩȇ ǡÜءˇͦφΫ̃Ĉ ζƨءï

�Ī։°˦Υ ÷ƜџʅˠԣӞաʩÜñӜԱĈءƐͦĀȏ ѻ� 
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Ћ�І ЮӼ 

ѫˌćЙ̄�Й¥ׄء(XͦѫˌՂE ӂǨءџ¡ˀ®ԣ׺Ϙƀ XΠ@Œء

Ćʭ 4¡ˀ(ѫˌѤа̄�֔ӏτι�Xͦ�ăȔȄ˴ֺ ѫˌʾء ȭXȥ 

̟ԉʫͦѫˌַȔȄѤаǯȭהЮџȥ ȔȄהąءџͦյȥ̄�ȔȄѤаءաճ

ѫˌćЙ@ͦѤъí׿ǳ�ĀȨя�̄Œءϓϼў؟ȨʹМϘιӶءƜ�ăɀˀҀ

Զ 6ء�Ӽʫ͘ĳȼԣў��ν》Ôў4ءȨʫƻŁςϋўؠϓˎѫˌćЙʫX

ͦӯԅ�ăЭȥ ֔ӏȮ̍ءաճǙ˫�ăЭȥ؍Н ѯʰϐԅءǳ@°ˎ�ăΐ

ʭ΃̦�ճò》ͦ˱Ǜء�ѻ—լ�͇̅׳�ăƘ^ԱĈءʹˀΝўءĳהąϊœ

�ă ԣӞǯءʹѱҬ̄ϓ¶®ʓ؍Į�ƻŁ΃ȗ�ΝѻʫĮ׍ě˦ԷØ�ʫ@ء

ѫˌćЙǫǫӆӓͦ�ă֔ӏԣΟء—Ąʜק�Ķȳ͓Ҟ֔ӏιӘ҉ءƐͦφΫ֔

ӏι�ăԣӞ� 

ȦĮ�ăֳ̧Ǌ@^ĶˀƜ—ѫˌćЙ؟ȨԸΫѫˌćЙ Іϴؠӣӝͪءџ

ï�υ�Ƙ ӓXѫˌ˺》] aɼџ�ͦ֔ӓءΝѻƜ—ѫˌćЙ ˕ָ˺ӣ

ӝء���ΫX�ăǁЙӂ¥^ӒД̕ء˅ȄѝѫˌćЙѿ�҆�ăǁЙӂ¥ַ 

ƷΪȇءΝѻгǃƘѫˌćЙΫXֿǂʖCءџ�ȷӯ ˇՂ �u��БȦĮě

˦ƐÕѿă̧ƐÕ�ƹͪζΞœԲѫˌćЙ˕ִָͨءΝџΟΞĦ֔ϡʾ)Cι

ȎǥءȦĮЃ̧ѿ》ʆ˴ֺï:˅֔ӓѫˌćЙˇՂȭȢ¡ˀ ĴQ� 

ɡϼ ñĪءȨӤѩĪ—ȦĮѫˌćЙ»ǐֳ˄@^ձ》וء�żĞءOƠƬ

ǫǫءԉ͵קѼ—ȦĮĮ�ؐƟ֔ӓ̄�»ǐ�џ�ѫˌćЙȭǜԲιӂ@ءʳױ

ʫ�ăгͳ˺͵ŞȨG˦\ԬȪĜء׹џ̄+׽Ĝء� ׹Ơˀ <ӤœʹùϏτ

ѫˌćЙõƜ—ѫˌćЙءĪ̄ءϪ˺》]Ѝ͵ԉֽ�׎šѫˌ˺νh_ءؗ͵ 



doi:10.6342/NTU201900642

 

 178 

ïǴ˅ùº֔ӓ�Ҏʹͦ̿�՜ϼº�ăԣӞءֺ֪ �Xͦě˦ƐÕͪוָ˕ 

»ǐء�ȦĮƜ—�ăԣӞ»ǐֳ˄@^�֔ӓ�ă�։ȥĖ ԣӞ˺¸ء ӼΒ

гǃe͋®—ѫˌ˺ׂȨ�ă�։ȥĖ˺¸ء��ءȦĮ̿ùʦ˄г͟ŷȭɝƇ͸

ֳ�і ǩء׭џƘŖ։°ιςϋ˺Ì3=б》ʆ˴ֺȨ�ă�։؎ƪء�ϊƒ˕

�іǋͨҝѶ Ͻַ�ÁɩĄϵñĪ3чĳ�Բء]ǳѫˌćЙùŖϊ˕ָ ñŦ

�ăԣӞ̧»˲ԓ̧ͨƨΐ� 

ʫ̄ءˇʖ؄�Ǵ�ăԣӞ˺ Әǐ±�ӗƎؗء ®ȦĮ�ăԣӞֳ˄ȺɎĳ

�ă�։ȥĖȮ� Ĝءؗ׹��ӫİʓΒĄ�ăԣӞ˺ΒӼ aɼءǴ�ɡƝ®

�ϊóѿ�ăԣӞϘˀ ̃Ϋaɼ� ˼ء¦Ǵ�ă̧» ̈ĂӘǐӗƎء՜ƛѫ

ˌćЙ»ǐñˇι˲ԓء@õĳ̈Ă̯̳ء�ѫˌćЙ˕ָ»ǐι͓լѿ�ϊƒ˕

�іιɡ͓�աճ̈ĂӗƎءĀ@ζΐ�ϊƒ˕�іֳǊ@^�υ—�ăԣӞ؍Н

�ȳ͓�ʜӏӘ� ǯءաճȦĮ̧» ϓϼ@õҐĮƜ—ȥĖćЙӒД ̔Շ°

ʓΒ®ҐĮ�ă̧»̄��ăԣӞñˇȗԓ ̧»ǐءТ®+ʜȗǐ �Ć̉ءˎ

ȭ¡ˀ �ؗ���ĩ׾ԣӞ ˇԩ֔ءʚǙ˫קƜ�ăԣӞȭȢɝø ȗǐء]

 ĩ̉ԣӞȭȢˀ ˇ֔أ؍˫΢ԣӞXͦ˙ˇءџץ΢Έø�XͦЃĽιԣӞ؍

�Н�Ғɤ®@�ǋؗ؍ӏǙԉءԃƾXͦƘ^ϓϼ Ľϒء�ǳͦЃ̧˴ֺը �̧

�Б˴ֺ》ʆѿă̧˴ֺӯ)Π̧ȨƐÕձX óѝآ 

��в�ІГӣђ 

ɼˇʖϓϼءȦĮѫˌćЙ؟ȨφΫ—ѫˌćЙ Іϴ�ƈؠ ˞ʖʏӑ—Ą

4ʏ—�ă̧ĄІГ�ΝѻʫءƜѫˌćЙ ˕ָ»ǐ֙�ء� Ĺ�ă ІГ׽

�ăѿԄ¼�Б˴ֺ》ʆ¯֓ ء�Ɯ—ѫˌćЙ»ǐõ ˕ָ�˅ˀв� Ӓ
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Дء���ȦĮƜ—Іϴ ˕ָѿ�ăЙ¥ ˕ָ̧ӒД��˅¡ˀ֠ɟȇ�Ī ء̄

ׂͨ�ăõ�ą�ă΢— Іϴ�ȢӡՈѫˌԣӞء¡ˀѫˌćЙ�։°ȇԩءџ

ͦƐԩȔі� ѫˌćЙءô�ăІϴa̧Ȣгεӡ�ǳ`Ŗϊ˕ָءʫ@ءĀԀ

DW6κǳΈøׂͨ�ăõ�ą�ă ѫˌćЙ�џѫEˀׂ�ă¿ż�AԪѫ

ˌćЙ �ђͪءƜ—ѫˌćЙ ˕ָء�ȦĮ�ă̧ïôƘ ѿ�ă�҆ǁЙӂ

¥Ć´ء]ǳѫEˀׂ�ă ѫˌćЙ̧ͨùŒ6ȭ˕ϐ� 

ʹ¡͵ԉўءdʫˀׂ�ă ѫˌćЙ�ׂͨ��ą�ă ̧ӒД��ͨѫˌ

ćЙ ӣӝͪءˀׂ�ăïˀȢ�ђѫˌćЙ ̧ӒӣӝءΫµЃ̧Β΢�ֺ—@

�ƷΪ�˅ˀʩԀءˇʖǴȦĮЃ̧˴ֺƜǬѫˌćЙ ȗǐõȦĮ̧ӒДẌ

Ăѝϼءɡ͇̄�ƷΪȨeͦоĪѫġ ]Πџ^ͪء 2018Ǌ 7ʿ 6ʣЃ̧׃�

Ԍզճ�ĆǊ 8ʿ 1ʣфв�Ƽء�г》ʆ׃Ӝƀ—ĆǊ 11ʿ 1ʣʞ》 ʚk̃

�ă̧ï@
ѫġץ�ˀ�Ԅ¼ء�ѫġ ՏԎ�4�ЍĆ—�ѫˌ®ԣ ՏԎ��

ˇ˞Ӓƀ˅¡ƐνءͶ(¹ׄ��ͦ΢¹ׄѫġ»ǐءï:hΦˀׂ�ă�ѫˌć

Й ӏ̛ءW@ĳˀׂ�ă¹ׄѫġ»ǐǯ̧ء˞:ʩƀІϴȢӡՈ
ѫˌŨćȨ

ć϶�ԣˇф׺õĄѫˌ®ԣء�׺џ¡ˀѿׂͨ��ą�ăφ׽N ѫEԄʩ»

ǐ�ïˀ�Ćι؍»ӣӝءš̄�^ʫċˀըȥ̧ӒД؍Н́' 。ءƹͨץί� 

˼ɼk̃Á�ă̧Ћ 101˞ Ӓƀءˀׂ�ă ІϴȢՈʩآ
��ѫˌŨć

Ȩć϶�SȭȨƦȭ�Ĩ�ԣˇф׺õĄѫˌ®ԣ׺��ɦӛ ءˀׂ�ă Іϴ

ˇԩ�%¡ˀѫˌćЙ�։°ȇԩءџͦƐԩȔі� ѫˌćЙ�ͪ�ă̧ôý—

Ћ 103˞Ӓƀآ
�ăȢĳˇ�ă�ђѫˌćЙءӡՈƴ´)آװ��Ąѫˌ®ԣ

õѫġҵʕ�+�ĄѫˌŨćȨć϶�SȭȨƦȭ���ыТѫ̀ Ǌ�ʿ׺ �ʣ��

ʫ@ءˀׂ�ăׄ ІϴǳXͦƐԩȔі ѫˌćЙŒءĆʭ¡ˀǥǛȔі� ѫ
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ˌćЙءџƐԩȔі ѫˌćЙ��Іϴءǳù�ϊȭ˕ָأǥǛȔі ѫˌćЙ

ï�ǳͦ�ϊȭӻ̛˕ָ�ʫċˀ̧ӒД́' 。׿ءu̿Ȅ��Бĳ 2018Ǌ�

ă̧k̃ǯء@
ЗÜІϴӡՈ)ׄ�ءװѫˌõ°�ăվĵײk̃Іϴ ϴǍ��

ͦΒ΢¹ׄ�ă̧Ћ 101˞Ћ 3̀ȭƀ
SȭȨƦȭء�Àǟ(աճІϴ˕ָլ》

ѫˌȔȄѤа XΠء] XͦƐԩȔіѫˌćЙ ͿȇͅǟءȐN:כѴ̧ӒД

́' ίț� 

ʫ@ءˇʖɽǙԉ֔ʚǙ˫ѫˌćЙ̧»ءвʓȦĮֺ—ѫˌćЙ ̧Ӓ�》

ʆ¯֓õă̧ӑәء] Жȥġ· ƙІء—ӭƙІ�в�ȇӣђ�ăѫˌćЙӒ

ДءǴѫˌćЙ �ђ�ȢӡՈ)ءװѻ—ѫˌćЙ˕ �ָѫˌćЙĽ͌ʣ ӣӝء

�ѻն÷�ђѿψƐіÕ ԛD�ɆЯ˕ָ ѓ¿ЍءĶ—Ć�ІГ�ӒД �˼

aĄ׽Ĺ�ă ƷΪءџˀʹͦЪс ӒДءȨɘ˺�Б˴ֺý@Ű̧Ӓƀء] 

ѱЊƻŁ]Π ΃̦ءǙ˫ЊąϡʾƐȎ�ѿʭlլιѫˌćЙӒД»ǐ���֔

ʚ˫ЖѫˌćЙ̧»ӒДءšÁʖȭ՛ءǡÜѫˌćЙӡՈ)װ�ǡÜ�ăӹ˕ �˺

ӏ̛ը¥ӡՈѫE˺ν̉Ƭ6ء@еѫˌćЙ ʈν� 

ֿǂӛ ءτÁѫˌćЙ ǙђͦĄƇ�ăĄѺ]ΠѺƸ˚Ǜء˅ˀвء�|

ˀυǛ|ˀ˵Ǜ�ȭʺԣӞ4óƷء؛��O—˕˘�ǲňīןءכѵʕɼÜ�%

˅ѱв�Ǚ˫�šѱ΢�ă�Б˴ֺв�ɤ`ѫˌćЙДˇ@ͦóѝ̷ׄءĪĄƇ

ǥǛ�˚Ǜ��ȭƝѼι˕˘īן̧ͨ�כѵѺÔÜ˘ƜЍĜء׹Ȩͦѕ)�ˬ� 

+�˫ЖƪХÜԣӞ�ֶ؍Н 


ԣӞ�̌ ԩ�Ȣ¡ˀץ·é Ϳȇء�Ȣ�@�·ˀͿ̋ՂEíĀΫͪ¡؍

éȭˀԣӞ�ʫ@ءԣӞ˺�
ÎȢΫѝțўͦʹͪءӏ֔ͪוȇ؍ԣӞʫċ¡ˀ
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ء�ʫXͦՉÐ ˙ɼ؍�˺џԣӞءԣӞ˺Ȣͦ�̳Ô ˨Ȃء¿Ɗȇ��Ɛב

ˇԩ�:Ȣ΢ĄӭԣӞ ͿȇX®¶ʛءΫ˔�ԣӞӆ¶ʛͦץ¡ˀנϯƊhԊ

ȇԩʭء¿ȢΫ]ӭԣӞǳùŖϊȭѱøǳأџҎ˔�ԣӞ¡ˀ؎ǐϯƊhԊȇ�

Ƭ—�ăͳ˦ϯƊʭء¿�ˀ�ă�։ гͳўǳ@øǳ� 

Ī̄ءաճԣӞˇԩι�ԆءĀ@µ̅Ǚ˫Ĩ׊ƪ ƪХÜԣӞ�ֶ؍НآЋ

΀̸�ăͳ˦ϯƊȨջ<6˕ϐʾˀ]�ăңù֔ŖءƊȇԩבˀ؎ǐ¡ءƪ׊�

ɬŚ 。ءôͨѫˌȨ¸Ɔֺe6hԊǻӏ ԣӞءȢ(@hԊׂ�ء—�ăгͳ

ўǳ@՗Π أЋ+׊ƪءƬ—�ăͳ˦ŻɚȨ˦Õļ》Ѝוء¡ˀՇ؎ǐ hƊ

ȇԩءO΀̸ѫˌȨ¸Ɔֺe6 ¸νџˀhԊǻӏءȢ]�ă�։ȥĖõ¸Ɔֺ

e6ǳ@˕ָأЋ׊�ƪءƬ—�ăץ˴Ɗȇԩء ˕ָƜ—�ẵǃͳձ�ʾը

ȥĦ֔ԕקǩء׭��νȇƠץ˧Ƭǡͧ ԣӞء¿Ȣȷӯ ǳ΢�ϊլ》˕ָӻ

г͟ϡ؍ѿʓءӭԣӞĪ¡ˀ؎ǐ�νȇԩءƪ׊ЋĨأƝ��ϊςϋ˱Ǜ@ء̛

ʾˀȭ΀թءџù》ʆ˴ֺɏƀȢ(ɩפ ԣӞء¿Ȣ΢�ă�Ôa̧ƜŒ�ֶء

џͦ�ϠԣӞ� 

џ�ăѫˌćЙء ��˅ӡՈӮЪȷԬ�˚Ȩ�ăѿѫˌַȼԣæԉ �

ƈء�ăѫˌćЙȭ׿Ϡιء��ʫѫˌɎˀѫEʕ֖�Ɏˀ˄ַ̄׽˴˟ȇԣӞ

�ƈכء@ȓ�ˀ<6ѱŔաճѫˌćЙ ˕ָծ》ɬƆ�ăτιءȨŤϞ�ẵ

ǃͳ˦�Ī̄ء�ӼeǴԣӞ˺ Әǐ4ءȨǴѫˌćЙ»ǐ ζ͋õ ̈ĂءΝ

ѻǴ τι�ȇԩѿ̔Շ̧ ӗؗӓ ءĶ�ȢӆΫXšĆě˦ǁЙ�҆¡ˀϯƊ

ȇ�ѧʫءաճÁɩƪХÜԣӞ�ֶ؍Н˶˘°ء׽ȢĀӯͦѫˌćЙƬ—Ћ׊�

ƪء�¡˴Ɗȇԩ�˕ָƜ—�ẵǃͳձ�ʾըȥĦ֔ԕקǩء׭џ�νȇƠץ
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Ƭ˧ ǡͧ ԣӞءȢΫȷӯ ǳ΢�ϊլ》˕ָӻ̛ءǴџƝ��ϊƒ˕Xͦς

ϋ؍Н �Λ� 

��ѫˌćЙ˕ָ؍»¦Ǚ˫ 

Ɯ—ѫˌćЙ ˕ָ̧»ءˇʖ%Ǚԉó֎ҐĮ̧»ءǙ˫�n@�ϊƒ˕ͦ

Ľˇι˕ָ؍»�ȦĮ�ă̧Ɯ—ѫˌćЙ˕ָ˺�õءѫˌ��ă�˺6—ׂ؍

Īѧ˺ùɾõ Ҡ)�ςƎ6Ѝ�ă�։6ׄءΐƐ�ƹΟΞϊœĜ׹ƹšÁ՛

ŒءǴ̈ĂӘǐõ�ḁ̆Β{�Әǐ4ͨء�ǻӏ�ʫ@ءˇʖӯͦѫˌćЙ ˕

ָӻ̛˺6ءȢ�@�ă�։ȥĖѿ�ă�˺6ׂͦءџȢȷӯ—̄�ͨבƊȇ 

�ăԣӞءǳ΢�ϊóѿӻ̛˕ָ� 

џͦց�ѫˌćЙ˕ָջ͠ΠءʇҐĮ̧� ֏ŝɢʞ4uǳȦĮóѝء��؄

ͦց�͠》˕ָءĆʭ»Ӂ�ăгͳ׊ƪճŖ˺ÌءѫˌćЙ ˕ָӻ̛נ�ʌʩ

ӻ̛τιíĀء_šѫˌѤа�˺νh׎�ϓϼτι��ντιЍء�ăñ¿��

ͨɆЯ ˺ءOҎˀȎ)Ըϸӻ̛˕ָ6e®—̃ץΫΒ΢ўءǳ΢�ăÇ̂׃Ѧ

ӻ@ץӢӇƀɏϠ�ăɆЯɤ`ѫˌćЙ@˕ָءџҎ˜Cճ—Ӌט�ѱȁէә

̟ў4׃̧ءˀ˺ēΫ)6ý》Բӥء》զǃӥӢ@ә̟ �—Ϙӯӻ̛˕ָ6Ϙ

ָ˕ ɆЯׄءΫΒ΢Ȩ¡ˀɬƆ�ăτιȨĽ—ìƆѫˌn6τιў̃—®ץ

Œ4ءȢ©�ăӻ̛˕ָ6ԥ�Ī˕ָӻ̛ȭù ɬŚõץӢȨӥӢԠΠ� 

Ɯ—Ī˕ָȭøǳ ԣӞ�ǳŒ̳Ȩ˅ρhء4ȢӸѿ˕ָ6hƊіÕء˼ 

Ɗɢʞأšˀͦ<6˕ָў4ءȢʌʩ<6ΈøԣӞ τιء�ӭøǳԣӞ <6

4�ǳƘԣӞŒ̳Ȩ˅ρhƊɢʞءն÷ўǳӸ 》ʆԛD� ˀն̧ў4ǳӸѿ

³)ԛDء�ă�ǳӻ̛̗)ԥ�� 
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¦ў4ءǳɫóҐĮ˕ָԠΠ»ǐء]ӻ̛˕ָ6Ȣԕɻ˕ָԠΠׄءǳXͦ

�ăʂ® ӈ�Œ4ءǳҝƐ]Πў=Ԡ̄�Ľˇ˨Ȃء�Āɚׄ։°ͨ̃̕Ϋȇ

 ˕ָӻ̛�ȐӭԠΠ4Ȣ̫Ȕ�ǳճ؎ءց�Īճ؎ ˕ָԠΠءΟΞΐƐ�ͨ

Ǵ˕ָ ΃̦ءĪ̄ءȨǳũ΢�Б˴ֺƀ��ׂԠΠء]�ăѺ》aɼ�ă΃̦

—ӭׂǐ�ӣƀ�ƀʕء׺@ͦǢȇҲΒءџ�Б˴ֺ4ǳ׏ͼ�̙͌ӹʓӭ׺ǐ

 �ƻŁ΃̦׍ѱЊąƐ@ءׂ�

ʽǯͦءӁǉѫˌn6ԣӞhԊ@õѫˌćЙ˕ָτιַ ֺeء��Ǚ˫Њ

ą˕ָˇʥ »ǐ̞ء ָ ƃ؍Дį�Ȣǳȷӯ�ăƘѫˌn6ԅ· בϬԣӞء

šՂ°ԄŲҵ�ԊͯҵϙЍבҮǯ3=̄ءЍДį� ԣӞ֢ׄءƠ�ն÷ѫˌć

Й˕ָ ˇʥءO̫ײȔўءƜ—ѫˌԣӞ ֢ׄ�ȢƝѼѫˌćЙ˕ָτι�

յءͿ·ʫ�ǳն÷ѫˌѤа τιءџƘѫˌȭˀѤаԣӞ(@֢ׄءƝѼ˕ָ

6ż�ĠŚѫˌѤаȮ̍�ѻ—˕ָ˯ι ǊׂءϼЅѱ˕ָœƟǊ� ̈Ăѫˌ

ćЙءȨǳ΢�Б˴ֺaΐ》ȸ」̟ƀ ء Ǌׂ�ȢճϑѼ]Ϙӯ̈ĂѫˌՂE

 τι�յ� 

ˇʖӗƎŷΒӟӼ�ƐÕӑә@õ̔Շ̧»°ˎֺ—ѫˌćЙ»ǐ ҎǈĜ

—ѱƜ—ȦĮƜ—ѫˌćЙ̧» Ǚ˫ѱˀÐν�ȦĮƜ˄ءӑ͂װɤ®ǋءؗ׹

ѫˌćЙ»ǐ ɞӟφՇԘ"ءǵўءѫˌćЙ̧» ¦Ǚ˫ءʹĀǗMѻȠ̧�

n6ԣӞב�Ϭh׎�õԖΟ˺Ѻ�ѿг͟ϡʾ3ʪŻ�ַ˺ӁЍД○ءˇʖוȩ

ÌϓˎءȐĭ—ŷԅ˅̿ءȈˀ˅Ѕ Ҳءԃ@ʖ̄XͦѫˌćЙ»ǐɞӟιʒִ

ϜءğԲĮ�Ɯ—ѫˌćЙ̄��ăԣӞ ̫ȔءfζĮ�Ɯ—ѫˌćЙ̧»ǐõ

 ˕ָӒД ɞӟͦءȦĮ�ă̧ϓϼρиҪԗΊ� 
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׮ء˄49ء�ҘƮ̧Л�ء 177-202� 

΍ʖŹءؠ2009؟	Ҡ)ԣӞӻ̛˺
׮ء˄86ء�ʿʤ̧ŷʍƅ�ء 18-19� 

΍ǽӲءؠ2011؟	ѫˌǁЙָӖ˺ ԼԴ》]آG˦הı�։ςɠ̧» ʓąϓϼ
ء

�ѽŖ̧ŷӼú�40ءî ׮ء˄3 1303-1365� 

΍ǽӲءؠ2013؟	ѫˌ ѫˌćЙ˕ָ˺
׮ء˄128ء�ʿʤ̧ŷʍƅ�ء 27-29� 

WћΓ�ʜ�̠ءؠ2011؟	Ӽ�ḁ̆Βѿ·ЃҠ) ùD6іÕ
ء�ҘƮ̧Л�ء

׮ء˄50 83-110� 
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ˈgءؠ2015؟ע	�ˀѫEӂ̟˺》]õն÷ʈːآӼ�ă̧Ћ���˞Ћװ� 

ә֓պΠ
19îء��ĮǮƿ�ء ׮ء˄11 69-76� 

ء
гͳўʂ֏Ȩѫˌʂ֏ 』Ͼѿӹʓآ�ḁ̆Β ΒӼѿƐԿ	ءؠ2003؟�7ˏ

�ѽŖ̧ŷӼú�33ءî ׮ء˄3 201-279� 

ˏĮءؠ2011؟�	ѫˌćЙӡՈ �Ôԍʹ
Ћء�ʿʤ̧ŷʍƅ�ء ׮ء˄103 20-

21� 

ˏҤϥ�΍Ŗ hЮАě˴ƜȦĮ֘〉լûʼ>ʆЏιóѝהԼŇ׍Į	ءؠ2017؟֚

׮ء˄230ء�ʿ²זhה�ء
ؠ�؟ 6-23� 

̯ϫҊءؠ2007؟	ѫˌ3̳ǉāǙЃ ɞӟآ@ǹĮѫˌӼŊͦ_
ء�ҀŖ̧ŷ�ء

׮ء˄1 27-76� 

Ѱ�ϩءؠ2016؟	ѫˌʾÿהѿѫˌćЙ˕ָ φֺƐÕĜ׹ϓϼ
ʿזhה�ء

׮ء�² 34-50� 

Ѱءؠ2012؟ל׫	΢�ḁ̆ΒƝĈӼѫˌćЙ˕ָ˺
5ء�Ԗг̧ŷ̃��ء ء˄

׮ 1-44� 

ґΙҘ�ׅ� ׮ء˄173ء�қĮ̧Ǯ�ء
ѫϦjӠѿ�ḁ̆Β	ءؠ2010؟֟ 17-32� 

ǰĝҡءؠ2005؟	ԼĮʓąͦġ�3ʪǉāآ˫Ж˵ɗ�ΑƻŁιΞÌՄ
ԙ˄�ء

׮ء˄15ء�6 26-27� 

ǠǺȍءؠ2014؟	ѫEˀׂ�ăѫˌ˕ָ˺ ϓϼآ@ѕĮ̧ͦ�Ǻ
Ŗ̧ŷ؎�ء

Ӽú�9ءî ׮ء˄2 61-113� 

Ӥȑư�ׅʬءؠ2012؟؜	ʔȔ\ԬЏΨպ̧ȇʴг͟ʈν°ˎآ@̰ͤʔȔ\Ԭ

0Üͦ_
׮ء˄53ء�ҘƮ̧Л�ء 85-126� 

ׅΙʗ�ӤƲ͋ءؠ2007؟	ԣӞɩ̙͌פƜ—˺νԣ֘ȥˇ ǩ׭
čг͟ěˌ�ء

ŷŷŀ�׮ء˄61ء 67-108� 

ʻƁšءؠ2002؟	�ăŒ։ςϋ °ˎ
31ء�ѽŖ̧ŷӼú�ء î 1 ׮ء˄ 147-

213� 

ؓҷءؠ2000؟ף	ẑճȬ˄ַѿẑճȬ˄ַՏԎѫ˺Ȣˀ ̧Ǯʈːآ£Ӽ�

ă̧Ћ�$�˞Ћװ�Ӓƀ
׮ء˄112ء�қĮ̧Ǯ�ء 53-58� 
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Éթͬءؠ2006؟	ѫˌʾũӠʺ ӒД
׮ء˄46ء�ʿʤ̧ŷʍƅ�ء 88-100� 

ҨҐ˽ءؠ2018؟	Ӽ�ă̧��ĆьȷѫE ˺¸》]
29îء�ç̌Ǯŷŀˌ�ء

׮ء˄3 89-128� 

ԪҐͯءؠ1984؟	�Į�ăЃ̧ ĩ׾ѿÁώ
13îء�ѽŖ̧ŷӼú�ء ׮ء˄2

193-230� 

Ĩ�ϓϼŀĐ�ƳXŀĐ 

�ă̧�σk̃ķũĖʾءؠ2017؟��ă̧�σk̃ķǙԉ�ءѽÝƻآ�ă

̧�σk̃ķũĖʾ� 

֘〉ςϋБΒũĖ ʾءؠ2016؟��ֶζ》ѫϦ�ăѫÕҲΒ͌¿ĜЎء�הʚÝƻآ

֘〉ςϋБΒũĖʾ� 

Ѱׅ�ל׫ôǉ�΍լʨ�ˏķ҈�؎Ŵƭ�č̻зءؠ2007؟�ĄĮѫÕφֺ»ǐ

 ϓϼ�ءѽÝƻآѽ͢ה�hБЮАȭ� 

ҩ�Ҙ�ˏϫҌ�ˏķ҈�ˏ�ŭ�˝ƇŢءؠ2010؟�ˀ�Ԅ¼ה�hБ»ǐ�Ԅ

¼ȭˀ6ć¥ɤ` ɞӟ�ءѽÝƻآѽ͢Ԅ¼ה�hБѫEˀׂ�ă� 

.�ŷQӼʖ 

΍͉֫ءؠ2015؟��ăԣӞ̥Β�ءĮЃѽ͢Ŗŷ̧ǮŷНϗŎӼʖءѽÝƻ� 

čʬԔءؠ2007؟�ˀ�Ԅ¼jӠ ϓϼ�ءĮЃȥÍŖŷ̧ǮŷНϗŎӼʖءѽç

ƻ� 

ĮЃѽ͢Ŗŷ̧Ǯء�Ґѕ̧»ͦsְ@آ�ăІϴ ʈÌѿΥׂ�ءؠ2010؟ؙ֘

ŷНϗŎӼʖءѽÝƻ� 

ׅZȜءؠ2009؟��ăεӡ̧» ΒӼѿƐÕ�ءĮЃѽ͢Ŗŷ̧ǮŷНϗŎӼʖء

ѽÝƻ� 

ؓϴĮءؠ2009؟�ӼѫEˀׂ�ă�ѫˌԣӞ˺�ءĮЃѽÝŖŷ̧ǮŷНϗŎӼ

ʖءʚÝƻ� 
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ˤʩ[ءؠ2002؟�ӼȦĮѫEˀׂ�ă�։ςɠӣӝ ʄըآ@�ăςɠΒӼͦ�

Ǻ�ءĮЃѽÝŖŷ̧ǮŷНϗŎӼʖءʚÝƻ� 

ҠևΔءؠ2014؟�Ӽ�ă̧ Й¥˕ָ»ǐõ ͵Ӣѿʊ͟�ءĮЃѽÝŖŷ̧Ǯ

ŷНϗŎӼʖءʚÝƻ� 

��̧Ǯ�ē? 

�ă̧� 

jӠ̧� 

ě˦εӡ̧� 

Ԅ¼3ʪ̧� 

�ă̟АʺӂΤŀʴ˕˘Ց̧� 

�ֶζ》�ăǙЃ�։ɠ»»ǐҲΒ͌¿� 

�ֶζ》ѫϦ�ăѫÕҲΒ͌¿� 

ˀ�Ԅ¼ה�hБǁЙÇɳX˦Ց̧� 

 �¿ζ》ѫϦ�ăѫϦjӠεӡֶ͌�ץ

�ăεӡԣʘ˕ָȹ֥õǩëײϐ� 

��》ʆ¯֓ 

̧Õ։�â�Ǌâ�ʿâʣ̧ؠ��؟ǮŲЋ�Ĩ���Ĩҵ¯� 

֘〉ςϋБΒũĖʾ֘БԄ�ŲЋ�$���+����ҵ¯� 

г͟։.â.Ǌâ�ʿ+âĨʣěŲЋ+�+.$ҵ¯� 

г͟։.â�Ǌ�ʿ+âʣěŲЋ++�.�ҵ¯� 

г͟։�âǊ+ʿ+â�ʣěŲЋ����Ĩҵ¯� 

г͟։�â+Ǌ�ʿ$ʣěŲЋ+���$ҵ¯� 
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г͟։�â.Ǌ�ʿ�ʣěŲЋ��+��ҵҵ¯� 

г͟։�â$ǊĨʿâ.ʣěŲЋ����Ĩҵ¯� 

г͟։�â�ǊĨʿâ�ʣěŲЋ����+ҵ¯� 

г͟։�âǊ�ʿĨʣěŲЋ+����$ҵ¯� 

г͟։�âǊ.ʿ$ʣгāěؠ.؟ζŲЋ+��$.�ҵ¯� 

г͟։�âĨǊ+ʿ+.ʣěŲЋ+�++�.ҵ¯� 

г͟։$â�ǊĨʿĨʣěŲЋ�$��+�.�.Ĩ�ҵ¯� 

г͟։$â�Ǌ.ʿ+âʣěŲЋ�$��+�$.+�ҵ¯� 

г͟։$â+Ǌ�ʿâ�ʣěŲЋ�$+�+��$�.�ҵ¯� 

г͟։$â�Ǌ�ʿâ�ʣěŲЋ�$��+��.�+�ҵ� 

г͟։$â�Ǌ$ʿâ�ʣгěŲЋ�$��+�Ĩ.�.�ҵ¯� 

г͟։$â�Ǌâ+ʿ+â$ʣěŲЋ�$��+Ĩ�����ҵ¯� 

г͟։$â�ǊĨʿ+â�ʣгěŲЋ�$��+�Ĩ.Ĩ��ҵ¯� 

г͟։$â�Ǌ�ʿ�ʣгěŲЋ�$��+��$Ĩ+�ҵ¯� 

г͟։$â�Ǌ�ʿâ+ʣгěŲЋ�$��+�+����ҵ¯� 

г͟։$â�Ǌâʿâ$ʣгěŲЋ�$�������+�ҵ¯� 

г͟։$â�Ǌâʿ+â�ʣгěŲЋ�$�����Ĩ$��ҵ¯� 

г͟։$â�Ǌâʿ+â�ʣгěŲЋ�$��+�Ĩ����ҵ¯� 

г͟։$â$Ǌâ�ʿ.ʣгěŲЋ�$$�+�Ĩ����ҵ¯� 

г͟։���Ǌ.ʿ�âʣгěŲЋ����+������ҵ¯� 

г͟։���Ǌ�ʿâ�ʣгěŲЋ����+�$��$�ҵ¯� 

г͟։���Ǌ�ʿ+â�ʣгěŲЋ����+������ҵ¯� 

г͟։��+Ǌ�ʿ�ʣгěŲЋ������+����ҵ¯� 
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г͟։��+Ǌ�ʿ�ʣгěŲЋ����+ĨĨ����ҵ¯� 

г͟։��+Ǌ.ʿ+âʣгěŲЋ��+�+�.Ĩ+��ҵ¯� 

г͟։��+Ǌ.ʿ+â�ʣгěŲЋ��+�+�.�Ĩ.�ҵ¯� 

г͟։��+Ǌ�ʿâ�ʣгěŲЋ��+�����++�ҵ¯� 

г͟։��+Ǌ�ʿ+â+ʣгěŲЋ��+���+Ĩ���ҵ¯� 

г͟։���Ǌ�ʿ+â�ʣгěŲЋ�����.Ĩ+.��ҵ¯� 

г͟։��ĨǊ�ʿ+â�ʣгěŲЋ��Ĩ�+��Ĩ.��ҵ¯� 

г͟։��.Ǌ.ʿ+â�ʣгěŲЋ��.�+Ĩ�..��ҵ¯� 

г͟։���Ǌ�ʿâ�ʣгěŲЋ��.�+�..���ҵ¯� 

г͟։���Ǌ�ʿ�ʣгěŲЋ������+��+�ҵ¯� 

��Ӈ¶ 

ʽ؎̧׃ 85Ǌǐā�ŲЋ 2318ҵ̗)¶̟� 

ʽ؎̧׃ 86Ǌǐā�ŲЋ 1730ҵ̗)¶̟� 

ʽ؎̧׃ 87Ǌā�ŲЋ 190ҵ̗)¶̟� 

ʽ؎̧׃ 91Ǌǐā�ŲЋ 156ҵ̗)¶̟� 

ʽ؎̧׃ 91Ǌǐā�ŲЋ 802ҵ̗)¶̟� 

ʽ؎̧׃ 95Ǌǐā�ŲЋ 984ҵ̗)¶̟� 

ʽ؎̧׃ 96Ǌǐā�ŲЋ 515ҵ̗)¶̟� 

ʽ؎̧׃ 102Ǌǐā�ŲЋ 1819ҵ̗)¶̟� 

ʽ؎̧׃ 103Ǌǐā�ŲЋ 615ҵ̗)¶̟� 

ѽ͢؎Ѝ̧׃ 86Ǌ�ŲЋ 1659ҵ̗)¶̟� 

ѽ͢؎Ѝ̧׃ 85Ǌǐ�ŲЋ 743ҵ̗)¶̟� 
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ѽ͢؎Ѝ̧׃ 85ǊǐȽŲЋ 887ҵ̗)Ӈƀ� 

ѽ͢؎Ѝ̧׃ 88Ǌǐ�ŲЋ 1500ҵ̗)¶̟� 

ѽ͢؎Ѝ̧׃ 93Ǌǐ�ŲЋ 333ҵ̗)¶̟� 

ѽ͢؎Ѝ̧׃°ד؎׃ 98Ǌǐ�ŲЋ 282ҵ̗)¶̟� 

ѽ͢؎Ѝ̧׃ 99ǊǐȽŲЋ 193ҵ̗)Ӈƀ� 

ѽ͢؎Ѝ̧׃ 100Ǌǐ�ŲЋ 754ҵ̗)¶̟� 

ѽ͢؎Ѝ̧׃ 101ǊǐץȽŲЋ 101ҵ̗)Ӈƀ� 

ѽ͢؎Ѝ̧׃ 101ǊǐȽŲЋ 691ҵ̗)Ӈƀ� 

ѽ͢؎Ѝ̧׃ѽ�°׃ 101Ǌǐ�ŲЋ 460ҵ̗)¶̟� 

ѽ͢؎Ѝ̧׃ 102ǊǐץȽŲЋ 85ҵ̗)Ӈƀ� 

ѽ͢؎Ѝ̧׃ 102ǊǐץȽŲЋ 97ҵ̗)Ӈƀ� 

ѽ͢؎Ѝ̧׃ 103ǊǐץȽŲЋ 26ҵ̗)Ӈƀ� 

ѽ͢؎Ѝ̧׃ѽç°׃ 103ǊǐץȽŲЋ 5ҵ̗)Ӈƀ� 

ѽ͢؎Ѝ̧׃ѽç°׃ 106ǊǐץȽŲЋ 5ҵ̗)Ӈƀ� 

ѽ͢ŎˏĴʜ̧׃ 105ǊǐăŲЋ 39ҵ̗)Ӈƀ� 

ѽ͢ŎˏĴʜ̧׃ 106ǊǐӥŲЋ 1244ҵ̗)¶̟� 

ѽ͢ѽÝĴʜ̧׃ 93ǊǐӥŲЋ 468ҵ̗)¶̟� 

ѽ͢ѽÝĴʜ̧׃ 98ǊǐƒăŲЋ 263ҵ̗)Ӈƀ� 

ѽ͢ѽÝĴʜ̧׃ 101ǊǐӥŲЋ 1445ҵ̗)¶̟� 

ѽ͢ѽÝĴʜ̧׃ 101ǊǐӥŲЋ 1599ҵ̗)¶̟� 

ѽ͢ѽÝĴʜ̧׃ 101ǊǐӥŲЋ 2771ҵ̗)¶̟� 

ѽ͢ѽÝĴʜ̧׃ 102ǊǐÝЗŲЋ 9897ҵ̗)¶̟� 

ѽ͢ʚÝĴʜ̧׃ 105ǊǐӥŲЋ 2353ҵ̗)¶̟� 
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ѽ͢ʚÝĴʜ̧׃ 106ǊǐӥŲЋ 2290ҵ̗)Ӈƀ� 

ѽ͢ѽ�Ĵʜ̧׃ 105ǊǐʪŲЋ 1544ҵ³)¶̟� 

ѽ͢ǨÜĴʜ̧׃ 101ǊǐӥŲЋ 299ҵ̗)¶̟�  
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