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Abstract

In recent years, the right to inspect the shareholders’ roster disputes have been
continuously raised in the contests for corporate control, or the mergers and acquisitions.
Ministry of Economic Affairs has also made several administrative rules. However, the
shareholders’ roster system and the right to inspect it have not received much attention in
Taiwan for a long time, and research on this part is relatively rare. There are quite a few
misconceptions that putting the company’s business books and the shareholders’ roster
on the same basis. The origin of this discussion is nothing more than the standardization
of the shareholders’ roster and the company’s books in Article 210 of the Company Act
of Taiwan. As a result, the shareholders’ roster system is misinterpreted under this
regulation mode. In this thesis, I intend to trace the nature of the shareholders’ roster
system from information rights theory and the historical evolution of shareholders’ roster.
This thesis will introduce how the origin of the company law - the United Kingdom

company law, deal with the shareholders’ roster system and the inspection right of it.

Specifically, the UK company law does not at all treat the shareholders’ roster has

the same confidentiality as the company's business books. The function of the
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shareholder’s roster is to determine the identity of the shareholders. In essence, there is

no hidden information. It is also difficult to cause damage to the company’s operation by

only to inspecting it. Moreover, in the case of using the company’s organization, because

the shareholders themselves can be hidden behind the company’s separate legal

personality, it will not only make the audit of the Authorities more difficult, but also the

order of private transactions is difficult to maintain. In more, due to the complex

intertwining between the company and the social investors and the overall market, the

supervision of the company organization is not what the Authorities can handle on its’

own. Compared with Taiwan, as early as the 18" and 19" centuries, the United Kingdom

realized that the supervision of the company organization could not be carried out only

by the Authorities. Public inspection was indispensable as one of the supervisions. Only

through the disclosure of information, it was possible to establish a sound supervision

mechanism. The shareholders’ roster (register of members) for public inspection is the

initial way of supervision mechanism, providing the means by which the counterparty of

the transaction and the investment market confirm the members of the company and give

the company shareholders mutual contact.
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In this thesis, I will begin with a discussion of the nature of “information” and to

present a “hierarchical information disclosure system”. Secondly, this thesis also explores

the natureof the shareholders’ roster system from the historical development of it,

confirming that the shareholders’ roster is only a book that records the contact information

of the company members, which is fundamentally different from the nature of the general

business books. In addition to the lack of comprehensive regulations and domestic

insights into the shareholders’ roster, the Company Act of Taiwan equates the regulations

of the shareholders’ roster and the general business books, causing the problem of

malicious abuse of the shareholders’ roster system. Therefore, this thesis introduces the

UK regulations, sums up the specific issues that are worthy of Taiwan’s borrowing, and

sorts out the objections that may face in implementing the implementation, and proposes

countermeasures for each of these opinions. Finally, based on the results of this thesis, |

propose several legal proposals, such as the establishment of a hierarchical information

disclosure system, the introduction of community review, and the re-construction of the

legal system of shareholders roster, for legislative, administrative, judicial, and practical

operations reference.
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2 ROBERT C. CLARK, CORPORATE LAW 96 (2d ed. 1986).
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TORRREWAM AT MGBATRME  RRARNELATIHZERE o MBS HN

"TIE AL WM

S HRBER L2 N3] BRI THRABBEA NS L FHZHERL
ABBERE > A5 5] B B AAL R AT AR R R BT AR EZ S
"B T mEHE AR AHBE - AAREEASEE BBEH AL
AR 8] M BGEAT R REE L ZE RN R MBEERE Bl B EREE
LR R E TIRBRERBE AR R EREZIGH LM X
bl FFOAE By 8] BIEFI BT ARG > FER N BEERAEGHETRITEES - h T
Mépplz RS REAELERTFAHAMAL( LSRR BEHRAK )BEZER]
Mo EREN—RBEZNFAEM NG ZRE RREH - JER B R MR G
REHRE S MERAN AN MFAGERE N  REAESHREZ R mANDE
BBEPAAyEHZRET A BEA AL hAEFAE € M ew FEHN

TBERFERELBIALGRES  LERCEMAH HNEMGAE  LRABE
ZHB¥ BT NG AWM EEN BHib RBE% ERRTRE@EREFER
WEBATUAREZHEF  ULEREARARTHE BT RZEBBE - Fhe £XF
B B A2 P o A X B RBIAT BTN 8] BRI A AT REBUE TR T A
B2 RIS~ Tk B AR & 24+ BRARAT O 2B B 3B AE - DAL LA B I R

W AR N E) TG LA -

% =R Na BRM A

E) BAAE AR T 2 AT R T u AR B w3 2 B AT A BT

Mo s A RE ES R AR RRKE ERARHBAA R RZIAF S BN
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BT NN FIHEAERAYE N LN aBHAERE
BAEE M RAREE A A NG 8k 4R 5 % RN 8 B T BN 5 S L e R A
o BB RN ) BB R E AR MY R B R AL B 3P [k & Bl 8] B
M HN AR S HRERRENHI  #IEH E ws T RIF T AR - L

FRFE NG B AR A -

F—R R4M4E

#

wE) R B R R B R ARAER A S R ABRE R T B
3 ( Theory of Firm ) ° » 32 %% @ ¥ — @@ N3 LT BB HMAAE AR RARZA
g AT E X R A BN AR AT A Z R (o S AR s B HBARA ) A

& e

MR IAZES L A TRA N BEZARGBRSFEMBEA(EE
AN@EBH A BT #HERE ) MBOZ ML 8 MR —£2
#)i2 45 2 1% ( Nexuses for Contractual Relations ) # 3 &y s 48 8k 1t ~ 58 1bA4T
B BARBA AR &L MR — T AW AEREETEH FFFHIHEHETE

#%#) ( Governance Mechanism ) » #& f [&4K T 3518 AR A% A AT A0 R B X 5 AR o

2R M £ BAAT 1 32 #9344 ( Nexus of Contracts ) Bl #4 R ARFE 3] s ey LT

BRBAF BB AL AL MBI ARG BLBRRIEIFNAZAAE A M

3 See generally Ronald H. Coase, The Nature of The Firm, 4 ECONOMICA 386, 386-405 (1937).
4 John Armour & Michael J. Whincop, 4n Economic Analysis of Shared Property in Partnership and Close
Corporations Law, in THE GOVERNANCE OF CLOSE CORPORATIONS AND PARTNERSHIPS: US AND EUROPEAN
PERSPECTIVES 73, 76 (Joseph McCahery & Erik M. Vermeulen eds., 2004).
> EILF (2003) 0 (A ENESR) 0 H 2124 0 ZALHT ¢ T E30F - MBIl S - a0 - A - £
PR~ TEEE (2013) 0 (REEE) > 6k > H 6-8 > 210 : Tk -
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ERZHZARE A H EE LB A% K4 A (Residual Claimants ) © » K gk
FHBRBRHBEGFHY LB RTHEZAR - Hib» AL ERB B LRAAHEZ
Ty PRR B AN Z 4 ( Implicit Contracts ) B 445 o dy 7 3] 48 2K Bl A 2 48 5k -
RELIEFAMARYEREBAZEERRET > DA XIHAN BB AEEREHLEAK
AT R A B R ZAT B L HF R TITH R K20 B LAEBEE N AR E

RIFARZ Y Z BB -

BRE N EZEHE I XFHIZPRE T HEAIMUBERBE LM EL AN
AR itk B RN Z A E kR M ZRILBEE - BT REALLEH
AN Bilmio R na ERFRIART > FIE A3 L EEFHKE > —BHKE A
NN E) T R By B R AR BT N B TR AR R e R AR HE > AL
TORBAANINMTRAFBENRZAOML - ° ) HEDBERZ QWA R A
H R B R E AR R EF A RN AR A B BRI T A AN 3 B
BATHE  DBREE N BABEHFELRIRAET T2 RALTRMELLYHRL

T o AR AEAREE L AR~ ARIE A E BIAARAZAEA] o

¥ o BraskfREs

N Z MR TR — KA T RB R I B A B E A
PEL EERE > RAEANNAKRGER P ERREAISEIREAa8mR - WRKE A

Bl NE BB RAK B LR IS TFHRRTESTHEEEME > 885

¢ BERE R AT ZEEREEFSRIE AL — SRS A EHE A BT 2R B TRI bR 2 B8R0k °
Brett McDonnell, Corporate Constituency Statutes and Employee Governance, 30 WM. MITCHELL L. REV.
1227, 1233-34 (2004).

7 Armour & Whincop, supra note 4, at 76.
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THEZRIL > MEFBGMRETHER HEERE 15 BEEBRET
K s MAFAR I AT EI— B E A BFHHe M EB LR AE l6#
"OMEEERAEIRNEE FERBROEAURNKREE H o E R F28H AT
Gk M AE A T4 532 3] ( Regulated Companies ) #1453 /) 3] ( Charter
Companies ) 10 o #52F & 7 0 3 45 N A A EHRIFE T4 KM A A Btz
wmek > t A FARRMBUTE A EMA RG> FEFFMEARREFA
EEREERBME& BB ERFSH— L EF 0 LBEIZHERS Bt

WP Z AT o

% 1844 F 3 B #| &£ A F » 8 7% ( An Act for the Registration, Incorporation and
Regulation of Joint Stock Companies, the Joint Stock Companies Act, 1844 ) 124% » 2%
A2 ZRBEZER NIRRT - B8 ek~ sEIL NS ROLEA X
&0 B EAENE FMBBETHURN AT o 1844 FHF Nk P AAEL KRR
A > R % 2| R4 80 1862 44 3] 7% ( Companies Act, 1862 ) FRo&&Y » i 20T FF

By 2 B3 N T R By o B) AR AT L X AR 2 — o BB NL— B B A

10 FHHF (2005), (Ol FtiER G « 0w & PR E A2 ), H 12, HaER -
15 1t
WOESCF o HiEEES  HS e
2 EZHIE - AEMHEN AFRAVELE o 1 1719 FEHFAESE/A ] (South Sea Company ) # st
=R~ BB TS [ RV R A B E M JEEY 1720 FHIE TR/ AEA (Bubble
Companies Act, 1720 ) » FEEARA T R] DA EFEEA BABFEIRDT AR R - ZRM 2 18 HagH
T RN ENEEICRHES - P EE NS Z BRSO 0 HE 19 1k R AENE
ELR R TOREANER A NSITE RO IED R AT AR E 22 > BNV A EIARER - EEAREEUS:
TTHNENAS - FFEFIRAVEUS B 2 RIS A S RERE R M - B2 1825 MR/ E)Z% (Bubble
Companies Act, 1825) &I T 1720 RN EIARR » IE—F WA ZFWESGE - WEBEEET
1844 F£E5E&/\E)7E (An Act for the Registration, Incorporation and Regulation of Joint Stock Companies,
the Joint Stock Companies Act, 1844 ) Y1774 o FH&EF o AifEsE 10 - H 13-14 - {HERINEAAE]
EZILEBW IMEARERDE 52 E =855 25 AR E]Z (Bubble Companies Act, 1720 )-
9
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FRFFHZ R MR SN A F A8 LN S FRATA — B A BURREN L 242
N

ENNANENEES BB R4 LR A BURER  F 13 23 A5

F=ZR A MMTARERS

FR 38 HE 11 94T & 35 32 (ultra vires doctrine ) » 14 R A AR B L%k Ie 1875 #
Ashbury Railway Carriage & Iron Co. v. Riche T £ » AR AE S SMT B k3R » NS HEF]
e B SR f E RE RN BRZURR SV -—BEREBRHZ
1S o 48 77 9T B ik IEH 1985 S 3 B/ 8] 7% ( Companies Act 1985, UK ) & 2k iE X, 44
ANEEMEXZ P 4% 5 % 1986 £33 B Z 5 T £ 3% ( Department of Trade and
Industry, DTI ) Z4% D. D. Prentice 042 #LAE 7 SMT AR M EMER - mARSE
% 5 D.D.Prentice #4333 AR ERFE=AZ" T4 % ( actual knowledge ) 3t fu
NEFTASZFE ARG BHNNEFTRNIRA - tb— LAERZ D] 1989 FHE A
5 7% ( Companies Act 1989, UK ) 2 4k %7 » E K1B#HK T AARX G2 wBY - &
# 5 7 2006 S 3 B 2 5] 7k ( Companies Act 2006, UK ) A4 SMT AR R FH

BANNRGEHRBERAN  EAHZEAARBO AT BT ELHEIT G

Y

MmEE TR IMTAEEZ XY -

POEFEE (2015) 0 (AFEEUEE) - H 14 BV EEBRELARE LG R

Y Ashbury Railway Carriage & Iron Co. v. Riche [1875] LR 7 HL 653.

15 BOYLE & BIRDS’ COMPANY LAW 149 (John Birds et al. eds., 8th ed. 2011).

16 Az % 1972 FEUNILEEEAZE (European Communities Act 1972) 7 5228 » K[ 1985 L]
NELERFTEEREIIMT RIEEZ 0 EIERIS ZRETIIMT RiZBE > A LERTREE - BOMILERS
TEFRERRRIE I T - A EIREMBESI PIONZ AL BT RyIR R B3 = 1d. at 147.

17 SALEEM SHEIKH, A GUIDE TO THE COMPANIES ACT 2006 22-24 (2008).

' BIASC A BEER  RER I AL G T ~ ROREMERE N 2 A RS -

Y AENGIEERE JTAMT R AR 2 B AV » BEIIMT R AE &1 S EBTE THHR S - B3k
ERXGATRE - TIBRA SIS AT RAELES ~ A BN A 5 F MR > R A& Fr s ey (R
JE Rl (agency principles ) B4 veZ4E5 LI ( Turquandrule ) FE¥E~ > BOYLE & BIRDS’ COMPANY LAW,

supra note 15, at 148-49.
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18 HE A1 SMT B R 34 U0 2006 S35 Bl 8] ik PR 0 AR R AR A1 IMT ik
B2 AARBELSTFCETWHRREIT  ARZEAMAG)ARNBEZINY LA
% RENIMTAZREQRE > BRAEQRF T A FEBNREA NI HAe - @
REFEEERA RERERREMAFFZLEZME  BRRRERATAHSLE T
PAEMAER AT AT ARZBEN L TR FEITERR SR BRRRFH AR
M so B TATARE M ERAR AT H L e MmBE B NG A2 B ELRM T HAEEH
FRREGEENBRZ T AT M EHREZIAER - SILF I > R RA
NEAEFMNAMERAHRRERHZIABTHIFRH E AL NG R 2H 25
BB NS RN T 8 B a3k ( GAZETTE ) B4 ~ Non X A8 EREE - 1%

NI §$é<« X3 MR E—J— i’j}f"éyy\/\é&i Tﬁ/:\/?]};'\zl

Bt BANE RS E P msh FHITERE] T NN IMT AR B TIR
BAETNARHZHEN N FRMBEYUIZR G AERY  RBRR FZA

RERF AN G ASPZFZ LGN E] - B - EARE N IMTAEEZATR ™

TOBEZARFERR NG Z B NEERBE AL ZE( BBRMEE )
A b £ &% (Common Law ) b8 A #4130 e0 X2 T » AT BRI E

NB BB 2 x Z ( Public Documents )» fA4E &80 8] R 5§ 2 % = AR B F I8 H 4]

BRx ke -2

1&% 2006 FHB NG ES ECRBEHRBIENIMTAEE XL KRB 48
R NGB EBIHZEE X BRLERYE AR HEEL FOR

HMABR NG EZ T ZHERENNXMERXTERLERERAAH  EEEMPE

20 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 155-56.
2l BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 189.
2 FH4ET o miEsE 10 0 H 23-24
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] 2000 3% B 4 @k ARF & 1 35 7% ( Financial Services and Markets Act, FSMA ) %
FE > RETRE > MR AFTSF B AMERE B RIAFTAREZ — 35 o R ¥ 7T AR

RENIMTAREE  RIEAERERA NN ERLMIFEFTEZN AT

FwWHR REERH

RRERMANHRZERT  AMBCERBRZREERRMITHEZETHA
BB R IE ARG TR N Bk AR AR ZR " RIEE
3% ,( Theoryof Agency ) Z & 42 - AXIFIEHZ ¥ > RGN MAEAZ L E XM
B alzZmAN BT AN p MBBRAREEEF XA LT ERLEAL R
BHEITH BEHERLAHNNZHAEAN ARMET  LBMERaRIELY

Rz T REAN -

MAERIZIES T N EEE( REA VFBRAZERABRE( KA FAA)
B EMAABTAARHMMA - LETNIAHE LGB EFRAALERTREE SR
WEHFAEANFERF G PUTEH M F - LA LA BESH - 8 f &
BHEOEERERFAEALA B REEANNF BB R EMERTAAZIHS
ZBRAR o T 3L B R AR 69842 - 14 & 4 BB A& 4 ( Monitoring Cost )» 1 4%
2 A (Agency Cost ) 2 EFt » fRIZ AN P A ASLEE % 3 3L B K HE - B Jbdofe

AR EE R A B R L NS BEEHRAAEA RN HE L EE N 2 BAE-

23 See generally Michael C. Jensen & William H. Meckling, Theory of the Firm: Managerial Behavior,
Agency Costs and Ownership Structure,3 J. FIN.ECON. 305, 305-360 (1976). 307 mif@sF 5 H 22
FXFE - FifEsE S 0 H 6-7
#OHEE R PR R BT R VR AR RBEECA (Agency Cost ) » Hp Al Z BB RAS (the
monitoring expenditures by the principal ) ~ #ELREEA (the bonding expenditures by the agent ) » DL K fi&
B85 (the residual loss)  Jensen & Meckling, supra note 23, at 308.
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B R BRI R A - A AR e SR AL AT R R I B o fE - R R B
REZZEEFE Bkt AHRIBEF - A Z RPN 5] NIFER A - M2
FEZ @M HEIMA - B AP E T XRBAARIERA o R 1k L9305
A AL 8] BARRF AR X R A RAR AP E B MR 2 X R
BERN AT BERE AR TR EREEERR GG BN 3]

MARE B A A » &M HURARIE R AR A& T EMERZIBE -

EHT NEGE 2 BEER R F RN AT HRRIERA > TRBECELE K
R B FIEMAARAEGH B - ORI N GRS EOEL
FHER AL RAMRMEEEME FRERAEETZHMERAFTHBRA ZHR
RIRE%7 o &5 PSR AN - BB O ELEH T2 AL S FR A RAEA
ER AR BIREE > B URRER R B MG G2 RFE ERBEIA LR
ZAR 0 RIFZASEERTHEANEE  REASSHEH B RAERIKRE

BEAZECHER LT IHEHEFLY -

MENBEARZRAILR L NG EE P — KREE RGN )G R E 18
NEIER A A EHAARBLERBEARA A EHRTHLGFG NI E
HBEREENG BRUFE L ERN AT RTREREE SN B

Wy Ns) BB H > HAMN R BRELRITAERTHZAL S AR 3505

2 R IEE A Y B AR R E A LU R R B RCA 2 Sl - 7267 © Henry Hansmann & Reinier
Kraakman, The Essential Role of Organization Law, in THE GOVERNANCE OF CLOSE CORPORATIONS AND
PARTNERSHIPS: US AND EUROPEAN PERSPECTIVES 23, 31-36 (Joseph McCahery & Erik M. Vermeulen eds.,
2004).
6 370 (2011) » (RLBERAERL B BN FDARE © DIE B GHEIUAL SRR e A ZE o0y ) - (CEERATE
fEY > 498 - H 182 »
27 R (2003 ) 0 ( NERGHL FREGBIBRS © QU8 & S ook AL B it EiZeBlsma ) (ZAEE
¥) 0 33 & 3 H - H 206-209 °
* aEER ~ J57or (2011) GGRAENEHEVEIIER Y ZEAFER) » (FERER) > S0 - H 87 -
¥ MM FiEEE 27 0 H 203 -
OO - FiEEE 27 0 H 2220
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BARARER BEREATREDA TN X RERBZMRITA  RATRBRIAT

SEAM > MENG] C EREREBEE N IGERRERET -

FER AERERAER

ERARBERGT 2N XEERREPE) CREERXNEEE KR
BTHENIA ROMELEM BPETARMELEZIRGRA DNABARARSL
" F AEURF ( Private Government )32 m A AR EHEHES - — AP
Ao ko B RBIAE R LAEFAE T REMABY » MEFZEREAMETY
RR AN MEREAMEE  BRE  BAEERABUGAR » Bbi 69 2R EHA
BHARGHNZER BAEGHEN - Ak L3RBT ARG HEZERMTH

A AR AR NG A TERE ARG HE? XRANMEGALER
BHRAE 2 L BB EHBRRERBTAIANGZE R IR BT RIE®L—E
TEEAE? R T ERREA A NG @B TR RAFERED BZBR

T2 (REVARVCEZHR ) REAEFRSAGREZILE  BARA S

P XFFZ AR bR AR E X B MM BRI TG

ENNRGRET 2B RZEARLTIEE > A" X E TIERA

72 % | ( Corporate Social Accountability ) 2 & 4 » JREpi& B %] & JEE L Z KN 37

SUUHICT 0 BitEEE 26 © EH 197 ; ORGANISATION FOR ECONOMIC CO-OPERATION AND DEVELOPMENT,
OECD PRINCIPLES OF CORPORATE GOVERNANCE 49 (2004); ORGANISATION FOR EcoNowmic Co-
OPERATION AND DEVELOPMENT, G20/OECD PRINCIPLES OF CORPORATE GOVERNANCE 38 (2015).

32 David Vogel, The Corporation as Government: Challenges & Dilemmas, 8 POLITY 5, 5-37 (1975);
RALPH NADER, MARK J. GREEN & JOEL SELIGMAN, TAMING THE GIANT CORPORATION 15 (4th ed. 1977).

5 RHE A — R A TS LU FIR BT AT S - MR aE e, S EENRTY
AT -

W ABATIE R ER BT S | BRI (2011) GRAVATIE) - 70 H 17-44 » B4 -
HEE T (2011)  CATSERSUASTLEEHE | RGHNTHA - FREA - BT REAY

Re#) > H 14-27 » Zdbi : JThg -
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5 ZRBE S AMFEFRANAGAFTRLEA LR AER RRE LTS

( Shareholder Primacy ) % F A Mk » FiBIFER NS BMRFHZE ~ B
B> RRSHANGHEGEAR S AN EAES TG EEZIT > AL

JERE L/ R AT A KRB R AR LB 5 P4t

8>

CERIERE P AR RS
R o BB N BRIy BB E AR RF R E AU BB AR

FEEBRERR  THEBSL TN ENEAL > UBERE TIHELETAZE

ot RAXN)ERHELBILRALE

HBRARBANE - EAXHEEERL  HERKRA LT RE N3 E R
MZRBRALEMZARE  RBRTES R &8HE MM BEBEE M
REMM AT HBALTHE » DA BRBARNE  F2REAN > 25002
BENEZMEXZT BRTEENS ™A RE LT RMN FEBEREZ A

AL~ AR R RS ARAE - SHERFIZAAY B A9 EN B AR 4 T AR B ZARE

®—1R g2 EEAM

BEXETNM RiseEEAZEET N BN FR  PATER - AL
JABATZAMER » ¥k - RBAEHE SHAE 2 HAT > 2F (&EH )N

AT ( ABEITA )HHN AARERBREERS  AEEE LSRR

3 TEREERECEE T (AU A S A A EIE—E R > N E &N I8 G IR S DU B A E] e
AN FEIEETREER > WINE A @B S T ERE D R VEFER G A S > HNEIREE
TR A5 2 R i s BT -
36 RIS > FiiFEEE 34 0 H 36-37 ©
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FRBIEERY A RERE X  BIFAIITHS FHAEM LA N b
ho o 2B H 2 BWA 0 BN EBATIRFG AT oL R 2 3R o NN 8]k LBR I E 5
SRMALBEA  EEF L+ NEWATABRFE— XNk RBE T 2F
BRTEHRMREM TR SR XL E 210 4% 1 BAFHER  Bmx

W AARFEBZ o P

MmEe X EMEEACBHZER  HNEZFET L RAE ERATHZ T2 HM
LM  TEZIRMEHUNERI AR DA BEHFIHIRROL LG
( Reward power )~ # 5j## ( Coercive power ) 7% & # ( Legitimate power )+ & F#
( Expertpower ) %-### ( Referentpower ) » LA & & A% ( Informational power )
WENKHES « fMT R - 85 H 2 FHAMRL L ZAA (Rights ) M F) 854
HE M 2 AN (Power ) R o @% LA ERA N FM o HAEME EHIUT

PN E) 48 2 FET Mk B A RME AN EFAATZER E( R MM

q

e RIE NG MEE N B ERT X - ZH M EY

ZIbMH AR 98 FEEIFH 263 EREFRINTHEFZ T ML TH
o RENGHE T HEFTCANI NI ERIATHEM (NS EE 2024 ) T A
FRIEEH AENTEEHAL TEFAPTLAANERZIEE  REAHETRE

BAER P8 ns A% 210 5% 1 AER - BMIHR BEFAETF M

TESLFE (2009) 0 (EBREHGEKME ) (HEEEHE) > 86 1 - H 18-19 -

¥ BRI —OAFAA T+t HE&EFE OO IW—AAOON ; & —O4FN
AT=H&RFE—O0O00AR=""O%H ; LBEH—O—Ft A FEHEHFE—O0—O
ZONORILOFEMN + KEH S EESNHANHEREFEONL OO O -

¥ A ARRES AR EF 0] 22 ¢ John R. P. French Jr. & Bertram H. Raven, The bases of social
power, in STUDIES IN SOCIAL POWER 150, 150-167 (Dorwin Cartwright ed., 1959).

40 Bertram Raven A 1965 FHENIA T &\ (Informational power) [L—HEJTACE » FZIRE A
[ERF IR A E M I — R X 2 1T - See Bertram H. Raven, Social influence and power, in
CURRENT STUDIES IN SOCIAL PSYCHOLOGY 371, 371-382 (Ivan Dale Steiner & Martin Fishbein eds., 1965).

OEERE - REIAENE - TEREREEEEEZE D (PR U ERH E AR R
 ABEIASOEIE Fapdl e 2 Eallah KRR - DR - iR EARRZE -
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RE  BHBELERLSZRUGHRAZIME (FEF 22845 ) ®REFTN LM%

T ARMZET s TAMR TN EHKE RM AR - |

e BB FERRGANNEE G (B GEAEFEEL  RREME
%78 ) REBFAINMMEFHREZHAT (FBNIRS T RN EMBITRE

H2BE BREEEFAGER G2 AL MASHMETERFMAIIT ) Y
SR FR TR BRI AEREFE T £ 18N 3] AR 8K R~ E R AT R IREB A 8]

AR REAR AR REANNEEERTEEEAE R ZZ A MBAFH

BN BRI BN E) R AR RI T RE X B MM R AN U ERE

EmE  BEMEREFZEAREZ BRANEZRELRAR LT &S 2

REFTER -

=R BEHA A

INE Z B BN N 2B ERBATEHEMAZIER  BIR > HER
FAEBREITE NG BSEERAT » LB IEGERARA » NHEE R B H 9 o B
BEAHZFERNZ B MLBFER— THBF NG BMZALFR » JLBP BB B3N

EREEMMXToE BERATHME  AAR T EEMET A -

- BEEATHM

BRATRAGEEROH R FERA( REHEE & AL EH

BEEMRM AEAEEMAG ERZM RNABN  ITHEEEH IR - AT

2 RPFR (2012) 0 (AEDEsR (LB)) > 8k H29 > 2L + =ZRER -
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B2 EME R AT NS BB R AR NN AEBRERZS  ERAZE N
MERBUATEGEEM PUTE B LB L B X% AL - N a1 7EF 218 f£BP3F ¢
TERABERNEHRZIIIT BFEEFAE NS EHRMBKN  EA%
B BFFREFEREEARERE - | B 219G EF T ERAHNEFTTH
EREBKRGZEMEEAM  BTEH  EHREZANERE - 1 F 228 LA
BT T BEHFELT EFORGELIEM  MERTEME= TR E

BAEM: — BEREE - = MB#RE - = BRORIERIHZRE -

AL NBBAT R AMREFRR G EF A AR A REF LR eMMR
REZA ZREJFZBGRESTXL > RIEREES 144525 N3IFEHFHE
CEARMBEBRITAZIREIRSF SREFEHFFNEMHIFER  FEMBRE
BR¥FEMBREZERTA HREFILEC ° BT WL &% T LR E B 4R

B kP R 2 B R AE M A -

# AR EEHRME A

EERMYZER  LBMBEEAR T ZE MBI LZTERTS
AUEEHMEAREEIERMIETEAERT oNMA - TTRMZIEEE
THAFNEERAFAER FNETGREAIIHTEMNLATULERL BE
ERMRETHFAES FRETRA S 1. B2y BLEAEE 2 kEk

E 3 BAFAEE( K )M XHE - FAERXR Y NN E P A NG R LR

© RN EZERIHIE 2 B2 AR > AR T AR AR R R A 4 RAEE
AR TAE ZNE PRI T E FiH - EARNGERASGETERY | SRS 1S REERIZH
& ROBH RS > FENTERIA H B R KA RATAR (TR AER > FRR G 45 REMZ -
“ORRRFTIE EERE - EEAE AT BB SGE S R R E B ZE R E - Y
NEIREHIZEE - & HAVESE ZE TR AR ~ 254 B S AR TR DA DL R S —— 3l - 8
AR EBLLA BRI A Ry LB G
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G P RCZABRE - N8 EFE 133 AR A RS RE R NHB RN
X E RNE Z AR AT LT ERACZ A TR BNERRBARS
EOLEMBEEREMEMEERGETMMATE BB EES TR,

;E\——_’_ o

M EERMZEFRERTL SELFRAER TERMA AL LA EE
73 EEMM R EMHY L mARRRRBEAITHESEEY > X FRMITAFRITE
RAFEATE WS RBELZBR  NEEE O5F 4BENRRARE T Na) 2%k R
R R FRA L FEXET > @RAELE  GREHRMEL T I E T MM
BRBELEER c RAFRERZ M QAR ERTFEEHMZKBEREREK
W BB NEEE 20455 4BAR T FoRER(BERES MY
RERBES RBXEFRBEHZRE ) EERMFHETRE EZRES LRI TR
ok PR EEMME Y (B2 46F 1BERAE T EERMF TR B
FEXEMM MR BRENNEFBRMBERN > A& 8 FARFHE  FEB R

Mgt L THR X B MM EN D8 EHITRMBRAFARGRLFREEHS-

BN AT A RN AN ATZER AR TEAR Y EE R EE 4
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U (2015) 0 (ANEEER)Y  THE 0 H 9 ZEJbh ¢ = 5 see also HARRY G. HENN, HANDBOOK
OF LAW OF CORPORATIONS 11 (2d ed., 1970).

7 DHERERIE - AERLFTRE 2 Corporation BB AEEE T TAE ~ 3, ARTER - IEE
TURIE © KB ERRE - T E— e R &AE 2 4 B FEE ENHSE R - BIES
7% LA universitas HEMRLZ IR - &8 > B2EIT B2 HRIGR SRR - 22 BODEIIERA
EIBHREEAHS - ERPETT 16 HHAgiRF - 17 & - EpYE B ZHYEETT » | Corporation | —58 A&
AT R A DB S FE i sips S 4HEk 2 T AF] ~ /3 ) ZEFE « See HARRIS, supra note 69,
at 39.

3 Id. at 16-19.
" Id. at 40-41.
P &R SEEE AT (Joint- StockCompameS) IRHFE g - R DB TR T A
= IEMEEER > MAmEAEE AT A HMEERR R AR Z G © See Ireland, supra
note 67, at 31-32; see also NEIL GOW, A PRACTICAL TREATISE ON THE LAW OF PARTNERSHIP 2-4 (3d ed.,
1830).
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EEREREEFFEENG]  RZ ERRBEEINBAR S AL ST L EC
Hb o mAZELGEABT 1599 FRL 1600 FRFHFFUERELE ——RIPAE
/&) (East India Company ) &8 » BRI KA H 40 £/ 8 B F 53 H# » L4735
BE G o stk BN WNEE  LARMBPRTRENF LR 2ai AN

TR R AR E) MR A TR

SRR AN S — e T BN WAARRZN EELAED
NS HFHRANREFRE T Y ARBR ISR T AR MR AS
EXRAB M E—F R RN AECLEEZA EH YL A BAMAL
SR T B FRE - MAMBENEBBFHFAB L EEE EA S A BFHANA
TERERER URMESLERH] > 3Rz 4] > IRFI R B NG H £1T4
RBATRET R BREEHFOBHAMN G THARK  SEEA > MIER
RYLEAITH - NN BH B XAVBAMEFGSH > Bk 5 — B2 AL
£ ONEE O EERRERB R E SRR OEH Fadba g BT —5
%o BB HMEHNREHGHEFUARERR  HR—TRE > LEEF R
EEE-BEEBORILERANETRALE 2AHTHALREGOE BBRR LA
FHEMG AEEH2ERED  CREERENBL BERAMARSE” - &
BB BB LB EMGOXE  CHEERMEREED THRRITEL LS

X T TUEAR R L BN -

T BRT RETE A F B E B ME LI EE 5 R ERVATIRIEEDS - RPETT 1606 LR - A
F—TEAIRR N E]EAE  JEER/AE] (Colonial Corporation ) » HlIEDARGSE s T EHY » M{HIRMHEED
% B E B HWIBTEEHE 2 /5] » HARRIS, supra note 69, at 43.
" Id. at 45; Richard Sylla, Preface to 1 THE HISTORY OF CORPORATION FINANCE: DEVELOPMENT OF
ANGLO-AMERICAN SECURITIES MARKETS, FINANCIAL PRACTICES, THEORIES AND LAWS, at ix (Robert E.
Wright & Richard Sylla eds., 2003).
8 See HARRIS, supra note 69, at 40-42.
7 See Michael Lobban, Part Three: Commercial Law, in 12 THE OXFORD HISTORY OF THE LAWS OF
ENGLAND 611, 613-614 (William Cornish et al. eds., 2003).
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16 4 > dNERE H A MET  BEE HARRORRF G » &S5
TRSOGRRAGENGIZEA BN BEAE  HAEHATHRE  RA
G HEEZREBUEANMERBYRARYENRA BV BEMHARLE
AR B L Bk BMAMLMBEIIABZRBEATLRE > RED AR RAD
PR At MAMARKEBXEEAMRGEE KERE L HFFLME
BEA N RBEERE TEXHaE T Ml Ew - mEmEEe" 4 2N
5 TS > ¢ FH— R RILE S E L % Russia Company® » & AK%E % 6,000
Bhr o BB & E 25 4 HAAetk KB  b— X T TURA
R ERABA T NS R L E o KM o % 8F Russia Company 89 WL & R4 R 2
UEXAHAAIR A MEACRZER > MR AS BEBFITRA BT E

t o EIEE R BUEE L EEAR S MRS KRR RN MRAKREZLE T
MBS FREFHBEA T RN DR - b—HBEHEE BT 1622 £ 7|
1623 4 f} » Russia Company ¥ 7% 2L F £ #760 F 2R ~ & F M e M A ~ i1t
P > BXEFHIAERPL K - NAREHENBEZEY o R REPE NG R A4S

C R L2 AR BP BRI RN P Fa B B E - KREFE NS BT 1617 F
HATBF AR AR RE P EHRPENNRCHBETLEREAF TR
1,500,000 #4522 F - BEIZLETAZIT » 57 15 0GB H 82 LEFR
R RTHEE 3L LMERLETR I8 EFFR DL 260 HABRAR
313 £ A 214 LTF ~ A 25 SR A » By etk —— ok A BT

"HRREE o TTURAE—AREBARARINRIER L E o s R AN &

80 g R st me) Btk L B BV S E 2% (Joint-Stock Corporation ) JPg7T 1553 A7 T7HY Russia
Company ; [F4F » PHIT 1554 4F » Merchant Adventurers of Newcastle-on-Tyne RIfE X {EF EEERH T
&& (Joint-Stock ) —:d] = COLIN ARTHUR COOKE, CORPORATION, TRUST AND COMPANY: AN ESSAY IN
LEGAL HISTORY 57 (1950).
81 HARRIS, supra note 69, at 44-45.
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BEEFERTINT N H B KRBT IR R L 245K B9 EF—
e RE T 1796 F REPE NS FREITZIRE » AR RSP EE 1,000 354
BRZ AN B — R 3,000 3855 K AR 6,000 EgH =R AL H
W E R EA W ERA Rz A RAMBRERIAEY c kL Z M
% 7T 1711 F i 3] ( South Sea Company ) £] 385 Z B 7K B AL+ H & Hn
A% EHZ b AR BRI EAET A 308k B4 X0 BIARTT B A — 14

EEARRRR L FINRZ AN -

% =318 #%k/ 8% ( Bubble Companies Act, 1720 )

7 70 1680 4% 4 3 4> ( Glorious Revolution ) L4144 » &) T3ga A T4BEE
TS o B 5L ) = K B 5A 64 Mo 3k bk 3t —— R Ep /s 8] ( East India Company )
3 A% #4847 ( Bank of England ) $A & &%/~ 5] ( South Sea Company )+ i& = K/ 3]
A L &K ERXRBUS LA RREBEZRN  EEARRMBAAZFART
DB R R BB AR ILZ NG M EARBYE R F L NG RAETHLER 5
B R BB AEN c B> RN X ERBENEE  £0RGERM R
B BF BT 3 €0k RS S IR IR AR B3k L0 8) 2% Bk o AR A TR KA M AR
NN ZERR TR ALY Bk B AR BTER > B KK RA KR

Z_ ¥ 7 K&\ 3] 3 : Unincorporated Joint-Stock Company °

82 COOKE, supra note 80, at 57-58.
8 Thomas Fortune, 4n Epitome of Stocks & Publick Funds, in 1 THE HISTORY OF CORPORATION FINANCE:
DEVELOPMENT OF ANGLO-AMERICAN SECURITIES MARKETS, FINANCIAL PRACTICES, THEORIES AND LAWS
17, 58-60 (Robert E. Wright & Richard Sylla eds., 2003).
8 South Sea Company, Pursuant to the Direction in Her Majestys Commission, in 1 THE HISTORY OF
CORPORATION FINANCE: DEVELOPMENT OF ANGLO-AMERICAN SECURITIES MARKETS, FINANCIAL
PRACTICES, THEORIES AND LAWS 1, 1-15 (Robert E. Wright & Richard Sylla eds., 2003).
85 See HARRIS, supra note 69, at 53.

37

d0i:10.6342/NTU201900642



AR BAEBRAEREAER  FENHA RO THRS > BRRIbE
) 44 o AR5 William Scott #4269 # K15 - BERN THENBER » AGFET
R84 > B) BB A % 41k o William Scott 20454531 & 1703 85498 46 K25 47
Lo BRAERET IS TS X LM/ AFTH o RS RIBR RE 5 mE 1717 4
B > TTARAE R Z N 8 FEAMER T 12 K5 - B4 R 5 A7 ( Course of the Exchange )
Z R ERE R R REE 1707 Fo5EHR S RN L5 51717 F5R & 6 R

Bl EFER - 1700 £ 2 1717 S R 483045378250 N S B2 A 4 B -

MmE T 1719 4 10 A £ 1720 509 7 AR > B HR THRERGYREY - L5
FHym e fsasa A A PR RS U AR RAEEY ST BAR RS EH X
B B K5 890 3) 5 RBUFH 3 - Bk § RAMKA N ALLAN S ZH F
2\ 8477 > 22 # k& #> Unincorporated Joint-Stock Company » 12 & 4k Bl 5 4% 3 44 4% 4% -
BHSEMGBR T REZH R - SHOBTT FHYE A IRREEZ R AA
R MEBEBR R TR A XA 0 B B N TRAT S B 6 R B R o AR R AR
SHBREANEANRG RGN > N R RL BLMRBE R - A2 T &A
EFLMBANIT20E2 A R R EINERZT - HAHEX IR ELHK
HFPHAZARTHEATHE® MG 3,000 #3t6s )ik d bl s 2 mms
— R BN IR REBRRIBAFSETHREA(RBEAAEAN ) B

B st R BB AT R E A S B EA AR -

86 Id. at 57-58; see also 1 WILLIAM ROBERT SCOTT, CONSTITUTION AND FINANCE OF ENGLISH, SCOTTISH
AND IRISH JOINT-STOCK COMPANIES TO 1720 417 (1912); 3 WILLIAM ROBERT SCOTT, CONSTITUTION AND
FINANCE OF ENGLISH, SCOTTISH AND IRISH JOINT-STOCK COMPANIES TO 1720 472-480 (1911).
VOERSAEIRE AR - TSR T Z B ERIELY 170% 5 FRENREAN B Z B (EURIEEE 220% ; B
N7 BEERIZE /DK R 820% ° HARRIS, supra note 69, at 61-62; see also 1 SCOTT, supra note 86, at 409-
421.
88 HARRIS, supra note 69, at 63.
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FEH FZT A — 3R T E R——# K 2 3] 7%( Bubble Companies Act,
1720 » X #% % Bubble Act )» H#g#l 22 R H - L#HB AR = FEMFE 1. BERTE
BriglikRAL 5 2. MR KRG F MRS XN E] 5 3. BdiEn SRS HA B o BN E
—HRRE XA MR E A AEHBABRNNEZHEBHRATRES
AN A AR E RME R B BN 8] AR T EIRAL o AR T BB E B b i 8] L IRE
BAGERI - EEE 1720 F G 58S B R BERFD  2dhiFrdx
AR A 6 AANEHB BB 1 Ay ikiadiE S AF A i g 7 ; MAEF]SF 6 A
BRI BRI AT BRI S > B4R A 050 45 E 1,000 e R B
BIEE 12 Aty HARBEA BB ZE 121 345 - Rk bR EMTFERGLRE 3,
F-H= AE2HFRNEROARZIEL > MBABKRNEZRE B GALENH L
H R T RE & A 0B RAE (BB BRI RE A ) Bk RN 8k 2 /F A AN 5w
fER > sb—3EFER A HRIE > R A8 L HK > Bk R TR AR BIRN ) X
BB R — o § AMRER AR N RZ B o) AR E R S B0KR N
I AEBR RN MM B e EIME L E N S BT BRI BB R
BANEIRE  RAM b ER%  REE R £ S XRRER - B b ie @ £ 232345
ZRHEYS c RZ > FZAEMBERABAN ) EZ B AR & i 5] 2k A
o AERE T A A SUBRIE - B E XX F AR E BN G R BB 52

¥R AR A LT -

R¥m4ofT » RN SR A IE AR LT RAN T A RR L R ETHE
AT Bz kB IEk > FIW A 343800 T b A & E R4k /K30 % B #4( Corporation )

BARBKIERREEFETHATEA ZMA RS COAXAEFH AL

¥ EHBRAFOEARNTNATLE HHVHY AT REfERE sl > 55288 © HARRIS, supra note 69, at 64-78 -
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WX ATAHE > MR A F BB AT AN E LY - hib e EiFpE T ad

N

BB IF R ERBA IR BE R REM T mRILE - AT NE) o #
Mo N ER G E b ARG SRR MRN8 AR R AR

X RE o R AEE N S R AL

F=R BRRARRERER

P RZAREAERE A LHBAGER A AT 1T LRI NG 6y EH;
R EERA 1T R 18 Wi » EHARD I N8 & ERAFEMA
SIEAHMREAEHE AALER LA BT 1855 4 1856 £ A MA R EIEZ A
RS > RERZH REAEH E4 A& 2 - @ Ron Harris #03% A A LT =25
A1 BEAR 17 8RB AR A AR IR AR A e B R BAT
ZAEFE NFEER > R B LR R & B 454 Bty 2 8] 2 AR5 P28 A 4
SLTR BE AN B A H AR RE APUT 5 2. BT 1662 51818 a9 A8 & 48 B ik 22 RE 3R Ak
R RN AERF 5 LA » 3. @ 1671 £ Salmon v. Hamborough Company %%
P E SLEY F) R e tp] > % BIOKTRAR AN 5 B BA R AT B X SUE S B R R Ad
e8> BT FERERRFRFMANE W= 0R L% > RAKRRARE

IEZ BEIR, » RIA LI 17 R -

M RBEAR N ENES 22 RFUE - HAEEN K 2 80 » BUE R TRINE 2 A SIS &A1 E

(EAT AR Z AR AR, ) » W R E HEIEE - —EF| 1807 2 1815 F[H
Unincorporated Company » A TEZUZ # &4 R HEFTTEAE 5 A - (R IEZ R R R
FH R REBE TR > 2R Unincorporated Company 852 7 St - 552554 - HARRIS, supra
note 69, 6; see Lobban, supra note 79, at 617.
9l HARRIS, supra note 69, at 127-128.
2 Exemption fo Company Shareholders from Law of Bankruptcy 1662, 14 Car. 2 ¢.24 (Eng.).
%3 Salmon v. Hamborough Company (1671) 1 Ch Cas. 204 (HL); 22 Eng. Rep. 763.
% Id.
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w17 18 e gy » X ARE BT HRARRZEZHLZIRE - Atk
NG EREFZE LB EHEFARZEEESZ B G - mEHL G AT
FEERGRREFEN S AREAFAFEES B RA REEZHER
PAAFAE EF > ofT f X R B ILE 5] M8 Ak S E M AR A i
W BARLEERE  HETHURAC LI Hhedaa - £ 24 18 i kef
ARBAFECRABMELREERZXIAE  FENAXUREUNFTHAARTEAL
By NAMRARAELEEHERBMT NI REMTHEAZIERY - WAz
HoMREBHET R RBMBRRZE BHAE - QA FI T RAERERE X5
PrRaF e €% HUFAFEMRERBEHNEZHEEZTUR( 2V A IS HERE

19 thsedn ) ABAR T AR R & BAE AL B BEAZhhE o

=t RARNIEHGRE

¥—R REANNENER

F—#% @180 FRFAR NI EFAESTH

2

&8 D M MR RE > B Z R RE T NG | B AEm sk

>

BEIR T — AR M B T 19 t %47 2 » Unincorporated Joint-Stock Company
XBEBIT ATREwBEERROH EAKEE » BHEBRIFIELNBK

1t EBIH 1825 SF ML EHH T TIEARNEES - 44 > N 1830 R FAT

9 Id. at 130-132.

% EEE > (B) AN ENATE AR EREER RIREHSEE - T B8R A i AL

R WL (8) JEARAENAMEE 5 T EAEEREARE - il WEICERAEENE
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—R BN ETY - H ¥ B 1834 FiE i@ ey 5] 4R Tk ( Grants of Privileges
to Companies Act, 1834 » X 4% % g % /> 5] 7% ( Trading Companies Act ) °7 )~ g
% ( South Australia Act 1834% ) pA & 1837 #8445/ 8] 7% ( Chartered Companies
Act, 1837%° ) 4 B FA4F A28 45 3 & )3 100 ( Letters Patent ) V' % X % b4 > B P
Unincorporated Company Z A — € &9 ALK R » Fllo AR EAL RAFHDMMTAE

A8 444 » Unincorporated Company 54847 4% 830 » MAAH La BN s H L2 ik
R BB ATHRDNZH K - boh - BERREFE B LH R THENNEHR
HE—mpka X AER T LR R AR RIFERAREZAREIE @

B RALTT 55 F 0 8 Bl 510

3% —# Henry Bellenden Ker 3% %

7 7L 1836 4 » Henry Bellenden Ker #0422 4% & % % B € ( Board of Trade ) %
BB T W EIRE AP RE N EAHEREARTL L RETHRR B
BiARIAHDERARBZIMEBRAHNATH < $bI > ARG 10 AL LR B2
LA EBAZ L ELARRAA KR IS » 3 F & E % # A ( Chancery )
BRI MALRLNNZIBRHEARFEITRGC " N HrER —Fuyik

#E T A RRLER P RARFZEZRENNFHEFTRMETER Lo x

B (LU ERFBUNH— B TE) ) EE TR EE N A Z 1L7E © See HARRIS, supra note 69,
at 265-268; 4T - FiifEsE: 10 > H 13-14 -
7 Trading Companies Act 1834, 4 & 5 Will. 4 ¢.94 (Eng.).
% South Australia Act 1834, 4 & 5 Will. 4 ¢.95 (Eng.).
9 Chartered Companies Act 1837, 7 Will. 4 & 1 Vict. ¢.73 (Eng.).
100 RS HELFEA T B N E AR EHRE | —EF 2 EEE > B Letters Patent 5% /5 T %
EHIEE o BRSARE (2014) > (—EIWHI N EBIEEIRE) - H 8 &« EEES -
O 5 S Ry T BB B B B  TDAREIR 2 — » S F S T HEE RS SID AR TSR
A
102 See COOKE, supra note 80, at 129; P.L. COTTRELL, INDUSTRIAL FINANCE 1830-1914: THE FINANCE AND
ORGANIZATION OF ENGLISH MANUFACTURING INDUSTRY 42-43 (rpt., 2006).
103 1 obban, supra note 79, at 620.
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T AT E NI E M EE - 12 Henry Bellenden Ker #44%2 3 k304 " 3% | &
IR BREDNENEFHFHE RN FHFNIRK L aiRE P LIRE
T—BEHMAE—— IR R L BB NS RIS XM EARTAEEHM - b

B TIEEEMBATAE BN S B RABR RN RL AR E BT

Gl

— M AHF AL

B TUARAETERM B RS FIER -

% =2 Gladstone Committee 3% & & & & /5] 7&

%70 1844 4 24 William Gladstone #t4% % & 449 % B & ( X454 Gladstone
Committee )i & 7 — 2 A EME - & VA A B 223 ( K @ 2MAT )
EATHE A R R P AL ATIERITF AT B AR Py LB RAL - 3R AR K
% > HEEARIFEE WIS AT IR Lk 1844 F4F 28 % (An Act for the
Registration, Incorporation and Regulation of Joint Stock Companies, the Joint Stock
Companies Act, 184419 )o g2 P35 B NS B mAEF AL IF LB d B FREHK
FHEL SN BIREAREGF R - MABZRBE R F R RELFA
RAMERDEANRXFEE P 28R T BT RE RE TR L U e
BB BRI MAIL - BB PR AN B A R R R BT S G
B I Z BA TR AR L NS ERL R RR AT E R AE LA RATIRY  BATR

5o NaEE s ZHMERE > UARBRELEEmA (bylaws ) 248

Gladstone Committee k2 ( R ENEAAHI R Z A F N %k VELEANT EFHE

(ERLIBIEEVZLEE ) BIANUEANTEE 2B 2RESLEY

104 Joint Stock Companies Act 1844, 7 & 8 Vict. ¢.110 (Eng.).
105 1d.; see also JAMES TAYLOR, CREATING CAPITALISM: JOINT-STOCK ENTERPRISE IN BRITISH POLITICS
AND CULTURE, 1800-1870 141 (2006).
106 HARRIS, supra note 69, at 283.
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VRt B RS EIR R EH - M A T AR R 5 > ST EEIRAT A A AT ARLHG -
1% % Gladstone Committee #k 4 AN HIBEIE R AHE B A R EIERI| FEHEZLET AR
RIAHE T AR FEERTH £ B 5 2R » &4 Henry Bellenden Ker #4% £ 19 & 3F
SwmEMBERARTELANBEARNARGRRELFPLEREGE > L 1844 67
NEAEEAGTAREERERFEREEE gbsh BN EFLHHBRZ
3¢ 4% % 4% ( continuing liability of shareholders ) % A7 #.86 « s 44 & 4\ 3] 84 A% iR
B RGBT EB AR Y &L NR( Gazette ) LA —fx » BN 2R RABE R
iR B ERAR AR R AR BRI R RO LR A
STREAN (X G ) Bk AR gbsh o EN S HBE AR - AR R
AAEGHRBRGM T R ALY - A7 GH A8 BRI R DI £ a FE
RUKBROAE M HAHAHERAIEZRR TS BT o5 3 18 3 1A
RZGTUAREMBHRAZEERBEFAEEE'Y - BLEE N3] RRENEAT
$AARMISE - HF OEME  RRBREAIFRMEAL R LHABKRSE
B2 BRAEABE T IRRBREBALTR - 52 1844 F5F NS kAL
ROER M B R M BB EIE MERERLEEAEE B R R A

G BB RLBERRTHRRAEIELERPE -

Gladstone Committee 3§ £ :% i% &3¢, ( Registration ) 3 T — F3% & A& K HfR

WA B —F BBBRHE KN LM BRAERA S EFE A MF

107 Lobban, supra note 79, at 621.

108 1d. at 621-622.

109 Josephine Maltby, UK Joint Stock Companies Legislation 1844-1900: Accounting Publicity and
“Mercantile Caution”, 3 ACCOUNTING HISTORY 9, 18 (1998), https://www.researchgate.net/publica

tion/247780793 UK joint stock companies legislation 1844-1900 accounting publicity and mercanti

le caution?enrichld=rgreq-5fe26abc9ad71{015d4fa51909dac8ec-XXX&enrichSource=Y292ZXJQYWdI

0zI0Nzc4MDc5MztBUzoxMzY 1MzQ3MDc2NzUxMzd AMTQwOTU2MzexOTQyMg%3D%3D&el=1
X 3& esc=publicationCoverPdf.

110 Jd. at 622; HARRIS, supra note 69, at 283.
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AR BF @ADL S ZERIRFEAES S R L HERE T AR NIRRT
AERFE - =% FERROMAAE - TR (deed of settlement ) '
BABATREAR  BREANIFAZ A 2 & RAEDE © b= FAREMH 14
BERBRFFELIBAIF NS AN BT RMIMAARE L UAEGTRAR
A APA N ARAE > B REA S RO HRARZES ! B R MRS
% N 8] A2k ( Registrar of Joint Stock Companies )» 3 3 K 3] B 36 A 8] An R
BRRE FFFEHN R EBENNAREARA NN ARAHH D HA
BB MR G R RS B AR RS E SR R TR
TN ) R E A AR FEAF A R FET N S IR AR AT AT B REE A

HEAIETAS A BB NG BRI WAR > S NG E 2 EHH -

$ ik ffuist B 2w (Registration ) % E 2 B &

AT # 4% 2| Gladstone Committee 3R 435 i@ B e 4] B L — E4REMH] - K& %
oo R XSk 42 ) R4 Gladstone Committee #R % 2 AT (AR ) HE
JE SR R4 o 38 B R 22 b B 2 URER - T B M T8 T 1786 4 & 22 0% ( Registration Act,
17865 ) ey ;A » 3k 3L A B 3 BIAS & 2 AL RO H Ay B3k A0 B BB SR R

BERER BN EMEAEE AR EZ LR B —CRLEZMAF -2 THET

" EfR ek (deed of settlement ) fy—fE{EEBHIE ~ THUEFIRE FARKZ AT » HEEH
B AR BY SRR 2 i Sl - (2010) (A FEIRRE 2RO © DA A R
#5) 0 H 11 B EERE AR L H im0 A (2007 ) ( EEEE R 2 Nk R RER -
ST IEATESE —F=FE—H) » RE - (AFEHEERTSEHEH (—)) B 7 2L
™7 ¢ JCHE 5 COTTRELL, supra note 102, at 40 °
e T‘ Gladstone Committee %EiEPEU%EIE’J%L VSN s AN P AVA Iﬁ[ﬁaﬁxﬁﬁ&jﬁmZﬂ

A EGRHTE Z FTA R B Z G E A (BR T ERITEELS N B AR BV TEE
SELECT COMMITTEE ON JOINT STOCK COMPANIES, FIRST REPORT OF THE SELECT COMMITTEE ON JOINT
STOCK COMPANIES: TOGETHER WITH THE MINUTES OF EVIDENCE, 1844, HC 119-VII, at 7 (UK).
113 COTTRELL, supra note 102, at 44.
114 See generally HARRIS, supra note 69, at 274-277.
115 Registration Act 1786, 26 Geo. 3 ¢.60 (Eng.).
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1825 & » R ARSI EREHEIER > MmE L T EATA A T4 M2ty
R RENERE TEAAAMME MITZIELRETANYHRERRAL
F oo ML B R B E - RAK RN B d E kR - B 1834 £
% % 81 7% ( Trading Companies Act, 1834 ) £ & — & Ko 5] RN 18 A LR
B R A& H g x B ( Clerk of Patents )» ) BF AX R & & oL JAMEAEAT A % 45 o LA & B
U8o s Bn bl 2 3 E4F3F % BHUF 2 R BARA R BEALH R A4
Mg PR RS NG LB R R AT REREDBAFFHELGSE S
R 3t BB RB MR TR % £ - EERBAEREHET > A EERMR
RETGREEEZ - BEHNAAL REAFAATHEZH EE B LH%E N4
B SRR c — B EE MY AN R H B ZRAE - KPR
FWEAFITA EFRMEBAZIE N SUCRE AN E M AR EH L MA B4
N BRHERA LG ER L FERLANKRF  ERTIF A BRI N
S EM: B RBABHENNARDBZEE KENTRNZESLE A0 F4E
BR A - FE L > Gladstone Committee 34 2 K - R AE I A BHEBITH
B NP EEBRGEMAMEMSARE MinEB L EE LU REd X T

WA AL BT RE BRAT

1
1
1
1

® An act for the Registering of British Vessels 1825, 6 Geo. 4 ¢.110 (Eng.).
7 HARRIS, supra note 69, at 275.

8 Trading Companies Act 1834, 4 & 5 Will. 4 ¢.94, §§2, 4 (Eng.).

9 See HARRIS, supra note 69, at 277.
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FRR NAKERK—X

B 1845 F > R EK BB T » 81k %% — %12 ( Companies Clauses
Consolidation Act, 184521 ), sk A KA & ~ B 5 » 2R EFEH H D
PEH > URWEMARTFENE - A EAB G F X0 o B NS kR %G—kamk
T PEATAZS  —ER BB RLH PRIEARR IR RRELL

AL KA RS A A R A F ) bR R B FIR2

MRZ S o N ARG — R PR XURE T N B 6 A B AR R & i ( Register
of Shareholders )» 3t B/ 8] &0 JBARE  BPBF 630 AKX R 2 & A% ~ $F AR 30 B %%

FARME K KNS FHHED BRI R L BLIBR NG ETWE B H—RAH

%
+
o

RN 2 F—REFERBER G LBITUSN  EEBRBERGTERE

7
o
B
e
&

123

TR LBEUI » N2k — N B RN LBHE B RndE | ®
LB RME L BRI B B NS E R RAFREE PR E W MK
RBEAKRZ G AR TIFEF L EHERRULE  BFF RIS R

Wont il o NG B E R RFARB 6 MR E/gE T

NEMERGB—HERILT —BAEREN NN RRL G RF AL B

ARG B SR i A RR X BB B e AR I B & B AR

20 AXSERTERERN " BEFEYEEORENB LOHER | —Ch 285 T et faist—
£ | T/ Companies Clauses Consolidation Act 2% f " A\ SIEKAE—E - RTTERES (1969), (A%
FLFEHE ORI LOMHER), (RuRE7RE), 5525, H 124,
121" Companies Clauses Consolidation Act 1845, 8 & 9 Vict. ¢.16 (Eng.).
122 Lobban, supra note 79, at 622-623.
123 Companies Clauses Consolidation Act 1845, 8 & 9 Vict. ¢.16, §9 (Eng.).
124 14,810,
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P TR R4 &k mE ( primafacieevidence » By T 3 R AE ) A = R » 2N 3)
MR G — R BP A AT 1834 £ B J N EUR 1844 £ 45BN kT AREERE
% Bz BB AR 2N A RS —E P RRED] RS RAFR D E EZ
PERIEER > M BLERA T REAE » HRERNENRRLENE - sb—
AL R TR AR L T2 AN 5] 3R B3R A I R B MR AT R X E R
XA o T KRG B 8F T N BEAF N 8] PR A AT AR - R A 8] AR
— R AR ERGARABENNE(HANRFMEET NN ZEE ) ZHAR
o RARRIIE S B LERPAURE © REBATRATRILZEE N5 » Rawmfaik
RIEAT R TR B ZATIR AR - R EEES AR M REER AL A
ENBHERI N EZ P T2 RN AR AR RS B
BNSMERK—EZER s B AbEE R A MR R AL G L B TR LT R
JEE R &R o T B o 1834 SFPT3T L2 &0 8 ik AR 1844 45BN 8]k & 0%
A7 By B BHCAT T 2R A SR ARG — SR ARAT AT AT 3R 3L 2 8] A RAEAT 1447
REB% =R L2 NG L BEFRRRL HHRRMEIME - Bk A3k

Gk RE LML EREEPEINRPERNNERLEETRZAE -

$—R REANNENHFR

$—% HIS0 ERAXFNFEH B

B 1850 S RANEE > A SHNA NI RRAMRTIEZERI  FLHmH

B3P A B N ) ki Rt e R P A2 % %% 4o Robert Lowe»

125 Companies Clauses Consolidation Act 1845, 8 & 9 Vict. ¢.16, §1 (Eng.).
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George Bramwell'*®» % & — 4324 » A RAIEZIRIA > RIEZL B ZBBFTFRY
KEHFRAFMIFEAZATHAN G > MARANZHBBZARE Y - M 1844 567
NE R EAEN NG A LB ERT P ERAS BN A AT B R LK
RAEALGBABEZERTE (ARAENFTEEARHEF ) —FTBARA LR
R LA AAR Fl 0 2 S IR IR o b B B S AR 2R TAEHIE PR R A TR
ARG TZ AR 3 T BB AT N3] 05 R Aol s) 82K

MVEBFHFAZE > MAFESEN NN R R &R FIELE

BHROEGHF FZLT > BLI8SS FAMIEFZHAH HR - H—Z N AR
&% commandite partnerships )2 ¥ %> AR EBEH AR P REFHARTIE
M B BRAELEBAIITEY A _RRAHHEGENIAHRHF FTAZEE
BHRERGRAFERA NG > FRARBESE (6 AL ) MEEAARE
£ MABERABEARRKEAZARA NG Am > g ERAR BB 25
AZANE  RE L MERANAS  BEAIARIRA T8 1844 £4F N3 54 F)
2 25 NZAREE 3B A R AR S 1844 4 F N 5k A R 2RI H] R
AT 77 18 42 W R SR 40 2 B 3k 86 [B) TROBE P9 ROV B Rt — AR 1290 Rl » AT st R fr 3
F o REARA EANAT 0 RMRZE R LT 1856 4 N MAT 6 F 2 3 0k

( Joint Stock Companies Act, 185639 ) -

1201850 FEAWIHA > SEEEUMFELE EI A EIHIE $7€Z 7B BB R IS AT TE) > &S Robert
Lowe ~ George Bramwell — AJRABRHE AR E S (Mercantile Law Commission) Z &
127 Lobban, supra note 79, at 625-626.
128 1d. at 627.
129 14
130 Joint Stock Companies Act 1856, 19 & 20 Vict. ¢.47 (Eng.).
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B 1856 £&F/alk

1856 44 & /8] ik 2 37k X ¥ % Robert Lowe 3% » 1844 £ 5 F Nelikh #
MEREGHRMG - RRBEE 1844 FEBE N EZILEREENFREZRAIAZ
WA ENAM LR R A - AMER LR 1844 FEH R NS EMARRN =&
M EIAP LR A AEATIE K M a9 #% (unsustainable speculation ); ) B
1844 FEF Nl kB LN RO N R EREDAR )R - R8T S H A&
&) o Robert Lowe £ —3F 45l : R R L L BEMEBIRA—FEOEXEMHE -
ARTRERG MR EARARFIAAMAIEZRE B RELEZHREF AITEHE

FREPTAR R Z NS e E S ey gD -

1856 £ 5B N B RFAAH 20 AA L Z AR LB R RANE T 6 A E
ki 20 AZRFBATARERAT RN - MAG L4 BOYEBROGHLBENRLE
( Registrar ) &2Z © sboh » N3 LIFAATEERLFTHRIRA R EIE? - 1 1844 F4
BN MY - 1856 LB N AHRREES ARIABER  FHHAHAANE
——FARN MHEY/EYEH QNEBE AEERERANLAREEF
CAREREGEELBAITHRENNEA > B TR THETRHSAE ( model
form of articles ) NG 4F R BAT TR ERMABE A REARBEZ FRLERS -
M E R G H £ 1856 FH BN %Y LREHEH NG BITHRE > MAH

B A E ( Registrar of Joint Stock Companies ) #4T4% % - FRsbz b » 1856 S+ 4F

131 Lobban, supra note 79, at 627-628; see also TAYLOR, supra note 105, at 164-165.
132 BATA 1856 T LI1B 2 FHIATR A E A B2 TiEEE » 5] LL£% COTTRELL, supra note 102, at

80-103 » &z E N FIHIAIREGE AT Z RN /1 2 E N E 2 R AHH & s 2 5t -
133 Lobban, supra note 79, at 628.
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8]k Table B % 9a th R B TR & HPASEAIZ S RERN TR &R 14 B

P A L@ P EAR o R R G R EAREZ A -

1856 F 4 F N al AR & E B &1t ~ £ HMb 2 a) REC AR » R4
HNANFFERBLmBURIE  F 5 ERALEZBZ T BENRRIL » WHETA
TR EE | 2481 o 48 % 4w gk » Michael Lobban #44% 4,38 4 1856 4% /X 3]
ot (B ) Bl FEHEXRE FEZ AR EAFRSLBRRZIAA D
¥ URBEWALEEE 2N 5] o 54 JE B2 3] #54k% ( Companies Clauses Act ) #,
FZRANE  URBITE - HRREZE  WLEQNIAT LRAXIBRGEZEH

e B H bk R AT R -

MRt Sh - BF W ERLIE 1856 F 4 F 8l kX ABPIAE R - A 2 BHER
BA ARV EARBELSBT NN ZIHGT FEEAEELSE - -FF £33
BIE—AHBBAETRIRAZTETR  X5F %038 BEBEAE A 1000 &

o MEREENZARRE TR UHBEAREATR » — ASH— A% sboh

\q

2HHETHA Wb —REART EMARIIIE EATRIFRZ L& (280 E 58

3838 K ok AP IR 136 -

1% 1856 EAH BN RZ I EIMAHS A AT EZRD 12 1856 F4
BN EEBBRRNGNEEABRZ MM AR R T T - AHEH THRAXAER

B2 8 AR 1862 3k 2 ) 8] ik ( Companies Act ) B 4% 4515 3TZ #R A 3]

134 1d.; see also H. C. Edey & P. Panitpakdi, British company accounting and the law 1844-1900, in
STUDIES IN THE HISTORY OF ACCOUNTING 356, 366 (A. C. Littleton & B. S. Yamey eds., 1956).
135 Lobban, supra note 79, at 629.
136 See Treland, supra note 67, at 35-37.
PTEE B P FIIATEIERATE - MY 1856 FEEATNEAILARAINE Hib - ZEHNMEEARM
IO AR RAV R » (R AE AT LA & 20 B2 58 i E [E] 5K - BOYLE & BIRDS’ COMPANY LAW, supra
note 15, at 5.
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B R AIIE B REBRAITIc Bk 45 1856 £ A BN EAT AR NE R

REZ Nl AE3E 0 A DA ABB B R URENAREELA b2
TR BT 1862 F » — LA NGk > 1A DI BR8] 2 RN
5] sEAg ) & AT AR 1862 £ 8] ik ( Companies Act, 1862 ) 1385 3k £132 T 4 45
E0F A A R AR AR B 8] I AR 0 1862 SN a] I AREARE T 1856 F4

TG A2 Bat RIS H &SN A EASMAAESR TEEOBEED - Hr i,
AR5 1862 F N8 AT 7T AZRH - AR FE T AR EANSLE
B Rp T T N 8) e Bl ARG A RAEAERTERERS] - N5 B

BiTRE R MR EEZE/EREGE -

1862 F N a A EMk R A HZRE L > LEEAGHKRA T A A LA EUEN 5K
BB R ERANLBHEE) AU LR RLEE L LB LAF TR
BERZ AL ok ARG ERALRSE AR RARRZ BAREZ ARESR
MM N RABEL KBS ESFUTRBRI LHEREAEFALTEA
ZEAFE B ERERIERBHEEZ T FALIEA > THZRI P bz s
ARFECRRNNLBAFBFED R NEFEE - RERF G 148% > BHEER

FW T BNARE BN (AR ACETENRE )REREN( RS

138 The Companies Act 1862, 25 & 26 Vict. ¢.89 (Eng.).
139 See Lobban, supra note 79, at 630.
149 The Companies Act 1862, 25 & 26 Vict. ¢.89, §6 (Eng.).
141 The Companies Act 1862, 25 & 26 Vict. ¢.89, §25 (Eng.).
142 1
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WE - BREAARBRLESE ) LRI AR ELRETR' - sty FMEF B

BRUBTXEN LR RRLEXRAHE R XARIAAL -

ENAERRL BERERAMZEEL > 1862 £\ a0k B THEHFmiR
$oo AR 32 ARBP AR > N S IR B R R A PR T A PA A A A5
JE7 B T AR BF R N 45 8 AR AR 2 B B2 B R AT A B SRR B R BB R
N E) R B ShZ b A BRI L A ( RARER & B 6B 2 b ) ARAR AT
ME - Bl » 213 6 B L/ BB FZBESRERL ERFMZ 2 R—3r 4
$homANBMEF LI ARFIELILER D82 F K> 2N ERLEKN R
ZFROBRAER2HESGUATZEBRIIANE T EF S AP L0 BIH RIE
BEM PsERE > TEABATE EREAHS L LB E R o gb— I
R BARRTEOEDAEANNERG— 5 FAMDFEEURMAENHZR
R BRI BEAERIER B A AL G K M AR{E N8 N3Pk B - 2RIV
AL JBAT 3R A2 5 BIBF - 1862 F 8] k& Z2F @R ITMT > BARAN ) UR
FF BEAAMENZIARS AT EEERBUAZILEN  DiF K- WHE R
1862 N3k E T A HETUA LA 30 B X HMAFNMA L NS4 MM H

BR A& H2AE - 030 BEARN - N SIFIELBEMERZHR -

ENLARRELER EFRME - 1862 £\ 3 A IR T TAEAT AR AT
BABRELE L RN BRRLE LR E  IXRLE2 G PR R LRzt

B 343k RS R EERR L & SRR BAFRAEF ¢S BIE AR AT

143 The Companies Act 1862, 25 & 26 Vict. ¢.89, §26 (Eng.).
144 The Companies Act 1862, 25 & 26 Vict. ¢.89, §32 (Eng.).
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Sz B E L HEHXREIE R L E P P R IR AT REBELT

Bota g MBI EF R Bl LEESRREELE o

[ % 2> 3 7% ( Companies Act ) #4137 R - 3 B Bl P9 2 & 480 3] k22 b
& M REE I N R RBEK - BB E S BN R RERF
Companies Act 4 X » # 5 AEA#H (o FEaEEHzemE  RREE X
BAFsh A ¥ Bl R4RE - WHog > G SERE B R R U REERILZ ) 2 30k
R o B £ 4 8 - Companies Act & & % R K& E A5 IE » B AT M ARA » BF & 2006
5P ) € A 2 Companies Act, 2006 /& & R B A 8 A B L& T HROYBEE  BHR
NEAFEHPOBRE——T ABEE  BEBRFUY MARAEEHF IS HZ
HX o EEwSMmAGEXEIE s BROTHBEN NG T QITEE - MEARRE
1862 Fxelik » FARSAHA N EZAE » &7 UL — I A8 A7

Ik e

ERHGBRABRANNEIG LRSS BB ES AR —1& BAFH L
T AT 1856 £ 4 H N 8]k 1862 Fox ik —RISAN T AN K o A
A LRNBRLBHEX AR L CRBARANZILY  AXELRES A

22 BENBRETHRAABEA DA LBEA ST 0 L EBR T A4 -

145 The Companies Act 1862, 25 & 26 Vict. ¢.89, §35 (Eng.).
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®=% &

¥—R RARNZRFEBANNEZEL

BBANE)FHER NG RN BARERELREREZELEM A - sb—2%
MUK BB EABIAIR - B RAARFRAFGHTREE - FHARF > B
M BREIBAHRL XN BRERNERABRAIPE  BERBHRIE AL
RZ IRt e A R ERRIRGPENAT > AFALHAISABHZ
B -ANAREZERAEEREREZHG FEhF R E AR EZER
AR ERRMEA LM EHREF FZ T FHALEHETRIKR > REINAA
EEZANERAREYK  ERBET X OHRINE LR - AR B R
AMBEEFGLABZF F 28 8 RELEHI R T 1899 4 ikibAT
R Z BBy - ARIE AR A F B 1856 4 F 8] ik~ 1862 SF 8]k » A B RH K
BER T NEAE > BB T 1904 F (429 F ) EXHEAT - RAHRBEE
NEEM e pe— ik MERBRBEZPE A PAFRNBAHERE - mPLR

Bl 8] ik R 2 B A AR g

o Eame Al RMEEBE NG RBELE BB A ARk - RE A HAL
RZ o RimtAATLF S N A XA HE B E DENRBRWE NS EZHE
KREB 18 F N X2 H T MFREAZP ARG EZBE - N FLE 29 FRH

2 S A BRI B S A G AR A HUR RN e 4 34 (B T 1908

1O REELIR (1984) - ( PRIAFEILEZ [CIRRELATNE ) - ( 2AES mEE) > 13 &2 1] H 2-8 %"JJEJEZ
(1986)  (BEE) > H 7 20 « EERBEIEE © BUEA (1998) (AENER) » H 2-6
o - B P EEE RS BET - BUEIE (1999) (REEAAFT) > H 15-17 > 216 TEE”'
FFE > gifEEE 710 H 23-25 ¢
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BB AL S Esp RSBy Ae E AN A E A e 42 (@t 1910
F) ABABEAARITHANEER - FHRTH - BRENRE 3 FRH - 2
THh2FZNNEER HELARBACHRLEERE R BT H A5 k]
ENERIGELEBAREZHEY - ALK RE I8 EQ B EFHE - &7

REFEMRERENBANEER -

BARAGRE  HASRFTH S A FEEMGEY AR ZERIBE
BABMAMERDZEEILEM ZHMEAT —E$BELRE FEAL R
RABGEEBREATE' S Kb Bk H 2@ L —IA %% - &7 B AHANET
1876 s ( BH 4 9 & ) Z 3t Adam Rappard #4784 ¥ £t » 2k ™ Adam Rappard
Frat 2 Wk RAOF R AF R LA XENE - Bl B R EXEES B X
R MBREEREEEMAY  Hig . B RBURN T 1881 £ (A% 145 ) B
FE &3t48 B k% % Hermann Roesler i# 47 7 7% ¥ £ A4t - Hermann Roesler 4£ 47 B
A ERE EERE » RM24F T/ER 1861 ik » RIfb REWE L ETHAG X
BURFEBR N K RERENNFERBEFRZ Iy ERMAGUEE 1862 FUR
1867 287k ~ kB 1867 F/» 3] ik #i/E8 B 1870 SF Ak Ay A MR/ 8] k15 B W BAF %
HERSFE 20k - BAREEXHEEHIX RIS X B RAEN LXK
Lx . ERUCERE  RBREAIR MBAE B EE EXHE > A T XL Hermann
Roesler 2 & 2 RINRALEBI S » BT B ARNZEZER > Bz

EF NG ERSZEE TURALEA LKA B AR NEWEBR L HBRA R4

T HEHCER - BiEEE 146 0 H 13-14 -
48 T (2007), (BIAIH (1868-1912) (T351) 2 AU EGEER 2 6] & L7 [ ST i
oW, (BEEES), 85, H 276,
9 ZHIE (2013), (BVAHA B AOpgikiiEE) , (3L iEAE), 9% 25, He6l,
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Bz w0 gbsh o HEEIHIZ R E 0 B AR T A A A R E) XK
PR BB AR AEAE  RRERARABREZ Y Bk AH5EH

BABEBEGEIEREMR > R LEED -

AT R EBE A RAXNNETRELBREA N EIHERR R
HRBFHE N ) G H T R R B F RN E 4R a e kAR KA A RE 8% S
B ARG #EEXER NS ERBZIDE AMEA N SIEFIRRGZ B L3
Bk Eao RS i UAEREF R X B AR EREAI L
Bl RESE  HR EREKB L EREL  TEMAAFHE ik

Vil

B8 AFTLHIU

EIRR/NE) R AR R L BRI 2 B ¢ > TR T 8] ( Corporation ) | —33 &)

TRER T T LA B B B - M FRABR AR ERARMER SR BE L R

Zc*-f

Fegp 16 17T e ¥EHER B LT HHBTERES ARG LLEA
SR R R FHER - RIRA NG EHGEERER - AN 16 1T LB ETY
BT RN BAGEBHGCRETEWAMACETFEERME REABA
ZHBBMEE KRG F IS > AR H EIERIE A BREANTE
RILF B MPRBERTHERETIOHBA R RAHEEHOBRIT &

AERBBRE METHELARABEMRNEERES @2 X2 dd b S ALR

0 SRS > FifEEE 149 0 H 63 -
LB T (2014), (AARPEEOIRG - 0@ = A L VESR: (1 = 2 LUV RS2 Fli L O),
UG HORSEEBERFZERT (W), (AAREO R OAMERE | BAREO HEENELR), H 175, Ha:
LR RS LB ST,
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W RS MR T E ARSI ABHET ZZT R4 EB AR

SR BB AL E LR M IETRAR N SRR S & A At H B

E‘\i

BB AN
ZHBURF G AT EOEE T AXELRE TRMNLERIRROEELA
5] —— 7\ 7t 1553 32 3164 Russia Company » MA BRI ENZ A L E @A
REENE]  ARERM QAR OBLARICZRER L H - MEMBERAERE
EHEROABRERE  NABRLERARMNNERZEEXM FIFELEE SN

REAEHERMIE - £ 17 2 18 Hef » AREMLSRAAMAETZ LMY FROHF
FXT NABRLELALBZETERE CRACHHNELCBREERAY —E
B A MREFXEE > TURAKEHALMERME > f£16 17 R
B EAB NG U 1T £ IS LK RA REEHREGBERT - v IRTK

mEAL BT R - BAARRRB AL ZT

HEANE AN EE — AR LEE TG E MR L LRFZINE)E—
—HE 1720 FRAR NG EZHE - RAAUEEET 1680 FRALEGE > #
B B P oho a) s SR M ey 38 R TR A SR A MR HEHEBRBR KX AA
FFRF| 22N ) P % Mk B o MG F 0K 8k eH] R - N S BN B KRR
Z P EEMBTRAN DA BT THEZ NN ERSE NN ER L
HAEER )ERENFFE - L2 g BEARMEER R T 5 N ERGBEA
RS A5 St EHF R 8] RAF RAEFR N A AT R B - A BB 1830 F4X » B X
BE BT NG BRI k- AT R IEH— R4 Unincorporated Joint-Stock
Company E# » AR HATF| & MERMBREEE > ARABFHERKRT 8%
FERTE AREEEE G RMESTRRL T taF RN HEA TR

Bk Kk - £+ 5 A T &I Unincorporated Joint-Stock Company £ 3] 3k &9 4 & B
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R RBEABFABT — A6 E > L1834 FNAHHFRTE ( XEBAY 523
B ) 1834 S E A B 1837 S5 NGk Y > BBk e ERE 24
WIS TFREF B NNELT  BWART R R L HE SR A THER FHED) T

MR A - AAFALEL TR RFHGF&E -

Fl— B8R LR £ R H R & B AR EE B N2 S HNRIL A F)
BB E R RAUG LT RBEF RO LR Z IR - L H RAZR A/t
MHEREFEALRE T RFR S ERARBETHTCER  2RFELRAR
RO — o Wb 1844 FLHF NG EAHE  BRURBERFEA T O 0 B
STHREERBEFE  BRICERBERE > UARFREBR > WA EEZH I
%o MAE 1844 FAHF NG ENFIE T > REBRRAFHAB R LR ZGER -

HERAEBRRZERBENTAH L LRXE THERE  Bloo AR R L T LS
ERRZFH o R RIEE TS - bz sh - 1844 £ 5 E N hEEI TH
RNB) T % oAk - [ > B EURA R BE NSRRI B E T A KL
AT 1845 FREBE NGRS —F > AN EZHILE R L RIBE

AL TR R L By A » AXR PR RS BB - BT EIEHE -

1844 F 5B NS ARRFHEAHZ 4T 10 F > BT 1850 F4X 3 B B /9 #n
B ot LR BRESRRE  BARREBOCR LSRR EERAYER 3]
THTISSSF > RRBERELZFTI N LA ERL  CHELME THR

9 1856 F& F o elik » IEHEIRIRT HE A b £ ey kRt o BB

=]

ARG T AR A NG T ay R SRR THETRAEMNER AR

RALERIEL AR EEH NS BATRE > MIFER T EL

““}
w

BASHEE S
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iesxsteg el ik LR AR RAB QNS R key A A migts s FARLE) %

Zhh e

LB N E) Tk KA B RSN 1862 0 ) ik e Bk A - T 3 38 3TN 3] Sk e R AR
REAEESTHA TR TN IR AlEE —BRMMERLEERE -
1862 4\ &) ik b T AT AR N S ik e AL 5 » IR R & 4 A - HAE
BETABEERMFEHE  ABEAASIFER N RRL & - (2EH NI ALRE
REEM BRI REELWREES  BERBA NN EZREHESE > FRB

FoT R AFRFEEEA A EF LB CBEN K Y HERAS -
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FWE RBERRLBEFIFRHE

B BRRLAZIEA

B R A E o AR RS  HARAE HAE AR H it § B
FABAZ BB R 0y 2 3L 152 Rl B A B RAE A 2 2 % > H A 0 3] 9 3 3R 3L A
XML —"P  BBRLAFANFF AT ABEHFEOANOONLtE==
SRk BriE g T NS TKE 169 4RIk B HY > AR BAMBRRAKEF T BFHA
B RZBEHMAELEZR - (AW BRELEEZRZRBEGURRERAET < 3B
N E) MR A2 I RN B B BB A IKILZ X Sk JE T R e e
Mt 4 % MG BB RE L > T HAHBR > ™A HEFTHERRM - b
IR R G B MR B LA AR AN R L SRR AR A HERF
BN E  RBERZBP B ENBERTE LI FRRIMFEREA LR
BAE MATAE I R ZAEF] o 155 | XD S MR R 2 B s R 2% ho C 4R R G T LA

WX AN EE AR E S NN ARG EE - T BRREZ BG4 £

2 {E R B A 2 58 EH  BRAKA R 5 5 TEREIIN » IS B0 ~ iR PSS R A28 -
gegest—ONE/\H NHEHEFE—ONOON = t—O%EllEE « T HFILEEDLL : (—) &%
BB~ (Z) BT s (=) SR T FERNEREE RN - i (E—IEgaf.
NEESFEEFILEFEHE SRR R AT P A EEOE SR S AR -
133 HEEOR (2014) > (EFHBEAEE) > 1WA B 131 Zdb - fm - MONE (2015) - (REEEA
EFIRENT) > 6 BK > H 114-115 > Z4E75 @ FF o
BB (1975) 0 (AERE)  ZfEFER - H 117> 21t =
155 BT 95 RS LTS 984 SRIREEHIA ~ 91 FEE S LT 802 SR RE AL - 86 FFE S T
55 1730 SRECEHIA -
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FIRBI RS F LRI 7R R I RN G L B A% TR ATAE K

o

%38 S0 4L PR P 196 o

BEOh o NG R 165158 1 BRAR T B2 RS EAZIHRL KL
W BAE P RJE P STRAS N SV BRAG RAF AR BN ) o R R B
B2 P, AR EBRATAESZ — BRI A AR R L ER R e
FRERZ A kAR A FPr SR BT X RAMA B AR X YH - RN M
157 gl o s B RIE 14 B4R AL SR S TR B A2 EF 40N 3]
PHRERMRELEFZATM NI RTEE 0 s QBRI FHE 28] HFR

13-4 4B R 4 AR AATAE BT R ARS8 o

pem o R A EZ i LHRERREH L ERAAT A HEAET LB R
TR RAE ZARYE > BEDH A RN 3R 169 15748 T SRR ) s ME3R
BTN AR B RA - B AR BRI RS W AR AR R
% B2 R BAT AR - R2 > F A B R BN R H o BN 8] AR

2R o TN ) Tk AR AR AT AR R S

EST VST ER S U AR NNEYY VIS L EX A T Y2 Y S
AT R Z A F 2 —  ARRAE AR LARIR B 7B R K2 TR A
SLEE T E R E A 3 IR IR 8] S R BB B e A LR H AR

B A E AR AR R A ZH 2 A DR R 2 AT R R AR R AL LA

PO FgEnARE 91 SRS B 156 SREREHR - {HE - WA T RIS A TR SR AL Tt DL
HNZ ATHSSZ AR T - T a4 Fr R iK1  TRAE AL SR - iesnAbe 103 SRE S E55E 615 5%
REHAEESME -
BT mEnEb 85 FEE G BT 2318 SRERREEHIA ~ 96 FEE G EFER 515 BRREHIA -
B8 AR 102 FERE S EFES 1819 SRREHIA -
P OMRE e (2011)  (RERAEECHE EEE R ) » (A HIEREE) - 55 1031 - H20 -

62

d0i:10.6342/NTU201900642



AL B NIRRT NS T s B MR ™ B A XA A 57K T 2L
WA IR G M L wF 5 Bp R JE AL B RATHE AR RAE - &by kTR 102 F L
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2600 iR (01/19/2018) » ( fEEEZR S S WETEFRIEEE ) » http://www.chinatimes.com/news
papers/20180119000166-260301 ; ZEF] (04/12/2017) > { HEREEEE FH MES S FEE4) > ht
tp:/www.nextmag.com.tw/realtimenews/news/276942 -
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00 FEE HER (10/12/2014) » (%4 | 25 A& © FITEH#ER(% ) » https:/tw.appledaily.com/new
/realtime/20141012/486325/ ; TVBS News ( 10/11/2014) » ( EJZIJEE | 257 [ FEALEZE | REFT
1) » https:/news.tvbs.com.tw/life/550032 ; H AiFER (10/10/2014) > (EREr kKT | 825 @ TR
[ETEHEEE] ) > http:/news.ltn.com.tw/news/life/breakingnews/1127971 o
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BEANFE EBREH AR

%— & Bt

FRANGELLHZHERBRAZBRREEHER ZREREZ AL -8 L
HENEEEZNE " R B (member ), #" Bk R ( shareholder ) 3 JF 7T 248 F]
BAAMS LS AME  SHBEAT R BRHRAB N E  FRRF K
EEZMAR LR FREER  EARABRKEEE S REZARE  AH AR E NS
R N2 4R 227 fETR B HE 1 4 B 8Nk B & & (register of member ) 28 1
Z NI JE N B R B 5 YN 8] B3R LB 7] 4 M 5 4% ( memordandum ) b2 KEEA
( subscriber ) — R A NG Zm B MBARE BIE  RAH NG REELERHEN

MREBLBELZ AN BB NG RE » IR R EH L REAE » JEAu LA PFEHO o

Rk G EmET  REANEHYRBELB XA IZZTHAARE ¢
CHAPTER 2 REGISTER OF MEMBERS?"? o }b — R X, - A A A M NS R B & HxF
BoMRBLEZBE MBLEZERN CRERBUL R HENFKRZ

BREFRE O UEB L —FTH—FTURT SRR AR EEZAAER BRE

267 Companies Act 2006, ¢.46, §112 (Eng.) (1) The subscribers of a company’s memorandum are deemed
to have agreed to become members of the company, and on its registration become members and must be
entered as such in its register of members. (2) Every other person who agrees to become a member of a
company, and whose name is entered in its register of members, is a member of the company.
208 GRBUEER A ENERTUE 2 TR (member) ;> ME_FELREIFTE ZBOR - —EHAERE > KR
R ASLEUTHRERL T B TEDT: § register of member | > fEHAYE _EEHRATHL AL -
ARG PR S IEBLEFTARAE 2 T member | BFt4E—LL TR | T2 - BE L BRI FH 21T
EIILE S E WA R register of member B register of shareholder WizH » AR =5 A EE
JEE S - $E MR S Z B AR AT » 2R E IR AR EUERISORR A LL register of shareholder
—EBZ  FFTREE
29 B FHEEE 111 H 12 -
70 SERH N ELRERR TN AR A T2 R B AR RSN - BB CRIEER) DA ZRE
ALy CHAPTER 3 OVERSEAS BRANCH REGISTERS /5 BLJBH Y —EEHIAFHL - MM AF] 2 &%
SR A FI R B — ) -
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RBAERE - R BRELEHARE NN EAZ @IRE > AL BB LA
A AR HUREHRB N EZ Sk SR ARG hak  BREEA LR

b SHEREERETRIEQZFERN  AATHESZRH -

%ot mREEZIR

¥—R RALEARTRFR

RIBLRB NS EE NSHETRE AN LBRERBELE HKansEA
RELBEREZ R  RBSOLRLERBZNE] BRELERASH X TRAEKR
FalHosh BARERE R R LERRBEIEFIRE L RN EZE M AR
BT RB LR LR L B 2L R RN 5 YN 8 A AT R AR
JEHE By 2 43027 SR B AT A BRIy Z % R BP BB R e BN R B & 2 b5 &
S| A AT R B AEFA R & > APk B AT H Rty 2 58 QIR AR IRt L AR
RERTOCAHETRAAE B R BAREHE RZ» ZNAREA KA B0 HH
FRFBEAZRE LIRS EAEZ A e 2. RARBEZBH 3. &RE

RPN L

271 Companies Act 2006, ¢.46, §113(1) (Eng.) Every company must keep a register of its members.
272 Id. §115.
273 Id. §543(1) Each share in a company having a share capital must be distinguished by its appropriate
number, except in the following circumstances. (2) If at any time—(a)all the issued shares in a company
are fully paid up and rank pari passu for all purposes, or (b)all the issued shares of a particular class in a
company are fully paid up and rank pari passu for all purposes, none of those shares need thereafter have
a distinguishing number so long as it remains fully paid up and ranks pari passu for all purposes with all
shares of the same class for the time being issued and fully paid up.
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BYLBERZR—OBREBEFAZINL s EREFEH > RO EZHEMBERN 4o
HERR G TR AME B2 AAET —A ) BREE R BB T

i ko2 M hET4 o (R B N B) vk 286 R 0 A Ay R AMZATIE » AR HA

FoERZ AR AR AL A M BATHRE L RZB - A ATIEAZ
R0 B BB NG R B RAREIZ R A AAT ER

2HR AT RAER ABELCALRZRBIRBLE L 2E —EFZHH

ARBEZHEBERREG  MP IEFZ LA ALELITERAM RIS TRIEAL

Z o EEERBENARTEZRELE BTGB EMERTAZENARE S
Lo B E AR ARI S DR R R AAF DATE R — 3 2 A28 o

Hitm BREBRELEE2HR KEELEAR —1BABFRE ATEL
R BRENENE BAEFELBALANE - TR R E L HAERE
o B SR as B i FARALLAT R B AR 0 A0 A SR M BOR B AR BB N F]
EE 121 SRR R B ZBE - Hs I ERE 10 £ NBR B 10 F8% 0 RE

& IR B R RBR o Sb— SR EA R LR LR 1985 F 8] ik L RARA

274 Id. §113(5) In the case of joint holders of shares or stock in a company, the company’s register of
members must state the names of each joint holder. In other respects joint holders are regarded for the
purposes of this Chapter as a single member (so that the register must show a single address).
275 Id. §286 (1) In the case of joint holders of shares of a company, only the vote of the senior holder who
votes (and any proxies duly authorised by him) may be counted by the company. (2) For the purposes of
this section, the senior holder of a share is determined by the order in which the names of the joint holders
appear in the register of members (or, if an election under section 128B is in force in respect of the company,
in the register kept by the registrar under section 1080). (3) Subsections (1) and (2) have effect subject to
any provision of the company’s articles.
276 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 408; see also In re T.H. Saunders & Co. [1908] 1 Ch
415.
277 Companies Act 2006, ¢.46, §126 (Eng.) No notice of any trust, expressed, implied or constructive, shall
be entered on the register of members of a company registered in England and Wales or Northern Ireland,
or be receivable by the registrar.
278 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 409; see also Burns v. Siemens Brothers Dynamo
Works [1919] 1 Ch 225; Re Hobson, Houghton Co. [1929] 1 Ch 300.
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A 20 52705 7 2006 FN 8 kS AR ( BRBAT A )R ) M4 A 10 F o B
2008 S 4 B 6 B E43EAT o FIWF > ARSI GEEATRZIBE - SNk
BRI A EERT > X% 20 FxHARB2018F4 A 68 F(REBEZ
BEREANEATEA 10 FRE ) 23 EHFHLENIRGE 201854 A 6 BB
TR RZ - 220 £2 38 B ERN 2018 £ 4 A 6 B4 ( RBEBHZEEHGRE

ARHEATBAT 10 FA B3 ) BRI R A A B B4 -

BTHETLSHRBEIAEREL ERELFEFEHELREA XM RN X

ZRANDDBMEEBZE NN LR RBE LR L BT oA #: 1. %

m\\«
m-

m»\«

TR B ZFE ;2. ARMBE LA EEHZHIE; R 3. ARMBEITZ B H

—5.\

o M 3 BN 8) AR NS A FRZ T X AR B L AANKRT L
BAR— R RABEZHA® o b — AR T 28 ERAFHE T A

( Company Law Review Steering Group )# 7 1985 /8] ik 5 355 4626 %

gl

AR Y R b2 BT At B o I T U LA SRR 3 S T

Y

IS E W

279 Companies Act 1985, c.6, §352(7) (Eng.).
280 Companies Act 2006, c.46, §122(1) (Eng.) Until a share warrant issued by a company is surrendered
the following are deemed to be the particulars required to be entered in the register of members in respect
of the warrant—(a) the fact of the issue of the warrant, (b) a statement of the shares included in the warrant,
distinguishing each share by its number so long as the share has a number, and (c) the date of the issue of
the warrant.
281 Id. §122(3) The bearer of a share warrant may, if the articles of the company so provide, be deemed a
member of the company within the meaning of this Act, either to the full extent or for any purposes defined
in the articles.
282 SHEIKH, supra note 17, at 330; see also COMPANY LAW REVIEW STEERING GROUP, MODERN COMPANY
LAwW FOR A COMPETITIVE ECONOMY: COMPLETING THE STRUCTURE ¥[5.41 (2000).
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EENEEAXRBRBELBZ R REABNERBER  BARTETIN
A2 AR B & xR REP T B EAE ; BEAR 0 H 3 JERE & %4 ( conclusive
evidence )» R B Z AMIIARE LN AR EB XA M BRBENRBELE A
"HAENERMERZAMES P EAHNRE L BOG TR H R G ER
REWABA AAETRSIIRDEGFHFARF M Bk LB N EE 1254 %
1 BRFE T AZLE S B E BB HN R B S B2 RPN 5 &
HIRBSEZZRAFTLE AICBRENXRE  KBEIFTFA ETA
NZRERDANRGHFOERFREELHNE® o sb—FF » RELHN B
O ZRBALBEITEE  FAFHUNBEZRELBETEE  RRA M H B

H—mfE ARTE RN 5] Xk B AT H B

e @Hid RANAEER HL K EFEhH I RR L FZ LR
HERN RS O RERLE RARE SRR EARFEARE LH TR EM
) B 2t Bk B F AR BB 2 Ik R 4 & ( register of shareholdings )» M3 4 & 3 #%
BRI E A RN 0 A TR G b — R B HER N H MY o BN b — A

3B 3) 7k B #54E In re Transatlantic Life Assurance &8 2A % In re Cleveland Trust Plc

283 Companies Act 2006, ¢.46, §127 (Eng.) The register of members is prima facie evidence of any matters
which are by this Act directed or authorised to be inserted in it, except for any matters of which the central
register is prima facie evidence by virtue of section 128H.
284 PAUL L. DAVIES, GOWER AND DAVIES’ PRINCIPLES OF MODERN COMPANY LAW 957 (8th eds., 2008);
BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 414.
285 Companies Act 2006, ¢.46, §125(1) (Eng.) If—(a) the name of any person is, without sufficient cause,
entered in or omitted from a company’s register of members, or (b) default is made or unnecessary delay
takes place in entering on the register the fact of any person having ceased to be a member, the person
aggrieved, or any member of the company, or the company, may apply to the court for rectification of the
register.
286 In re Sussex Brick Co. [1904] 1 Ch 598; Barbor v. Middleton 1988 SLT 288.
287 DAVIES, supra note 284, at 957.
B8 In re Transatlantic Life Assurance Co. Ltd [1980] 1 WLR 79.
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BT ARE S EZRESS kR REFAZER AR LBEZEY
ZRNGERERMBzHE KM 2FUIFMPRELEZLEE MEABREE
B2 FME  ERIPFAEESKRARNGES 125 4% 2 BABERMEZHH; b

BHJE B E F A B AT 7 AR TR I - RAT TR -

B MNEBR NG ES 125 6 EZHEEMRPERB L E - AT HIplE
Lo RN RBEL R P EABREREX BRI KA BARAERAFABRE
AR A BRRR B R FAZRTRASEP Rt ARk B %R E S

BRI BAITAZ L AT FH > %R BUARE » AT 12K F 125 5

29 In re Cleveland Trust Plc [1991] BCLC 424.
290 Jd. §125(3) On such an application the court may decide any question relating to the title of a person
who is a party to the application to have his name entered in or omitted from the register, whether the
question arises between members or alleged members, or between members or alleged members on the one
hand and the company on the other hand, and generally may decide any question necessary or expedient to
be decided for rectification of the register.
21 Id. §125(4) In the case of a company required by this Act to send a list of its members to the registrar
of companies, the court, when making an order for rectification of the register, shall by its order direct
notice of the rectification to be given to the registrar.
292 See In re Ottos Kopje Diamond Mines Ltd [1893] 1 Ch 618 (CA).
293 See BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 409; see also Sichell’s Case [1868] LR 3 Ch App.
119 at 122; In re Dronfield Silkstone Coal Co. [1880] 17 Ch D 76 (CA) 97; Trevor v. Whitworth [1888] 12
App. Cas. 409 (HL) 440.
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BEEZIET I RZ  BEBBAEE RFRPFZAF BT 2RAASELUA

BRBEHIE T MEEREFTEEARUFDNRREZP o

)

B=78 BRERBABREINNG2ZRELE

AXNANABFTHETEREZE AR EFTRETHFEERMRA ( The
Uncertificated Securities Regulations 2001, SI 2001/3755 ) ¥4 A8l 2 R B 4 B & »
B BR— BN RATEE BATRGE AL RFATHBITHREZK
RABMKHE M B B " 54708 i B & & ( issuer register of members ) ;5 A&
1 BM 7 4847 ( Euroclear ) 242477 CREST 4 4P 2o #i45 4 & F 8T 2
BRENZ " 24%EHE R B 4% ( Operator register of members ) |» 7 sbfE A -
BRMFHBATE M AR A ( XA " £ T ME 4734k (record of uncertificated

shares ) ;) B4 8] G 472

T H ERETEETAIEESAMRA Regulation 25 & # F3| TEFILALT

MRBAENEAE UMADRNNFEERZISTFEE BTN RELE ;12

294 See BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 409; see also Ward and Henry's Case [1867] 2
Ch App. 431; ex parte Shaw [1877] 2 QBD 463; ex parte Sargent [1874] LR 17 Eq 273; In re Greater
Britain Products Development Corp Ltd [1924] 40 TLR 488.
2 RS > FHEONEESR TEEE N 2 BUNEE IR T A B MM AR E (Euroclear UK &

Ireland Limited, EUT) - HFi 5 f I 1T (SLF&REIERTT (Bank of England )) Ffgla s £ {x
B R AL EIRE (CRESTCo. ) » JAPETT 2002 4 CRESTCo. fif ABIIERERTTIZ ~ 2007 FRAmK -
IPE website, https://www.ipe.com/euroclear-and-crestco-announce-merger/www.ipe.com/euroclear-and-
crestco-announce-merger/5587 fullarticle (last visited May, 31, 2018); FREFE ~ FA$T (2017) ¢
KPS HE SR ORGS H R R I e Rl B REBERSE (1)) (CEREEAT]) > 2301 > H 135 TREX
gk (2005) - (PSEIEE & HE X5 PG - Eim 2 IkSa e IE ) - (FIEA) - 1SH]» H26-
20— > EA B TRERSTIREMEA CREST 24 > #EMELR " AFEEEREX
W 2B IR T RSEEE R A ) (EEEET CREST 2425 2 R E i A MG 7 (g
ERRTRE) REFFAAZENR - QR " 24 8@ E R B4, hAmEiE TE ) BAARR
AREETEA "RER ) Bz A o B - RIEE RS 1TH (HE8 7587l Regulation 28 ~ Regulation 32
ZRUE (WS R E RS T 2 S R A E RS R T RS R R E R R

HRREASER  GCA T B ITAEIREST 2 -
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R EREEZNEGHREA AHEEERBELE AMZI AT BT
EFRXH A 2EN  EERETHRBFIANELERDILALERE Z G2
BEZFRBEFAZ RN 2R TEFLRAEZRETTEE 2A4SESL

RB A AL BRI EZNERLEITNNRALLE Y (BAHE ).

=8 MBLHZHEAEN

F—R PARGERALBTEIHRER

AR N8 EFE 114 4FRE > B & BLIARFAN )T RE LR
s 2 3B (o > A BTR )Y AEMARSERMEZ - REBRA N %
B 116tk - AEAT N E) MR B BB ETAFASHERGFERAE > BN
NEZ R B AR Rk S B BERR B LR AR AU FERAGRET
BAFZ RENEEE L6AR2BELETAHA A HNERENNRES
# (officer ) A £ EHEhm B L FRAELRZ B RBLIA BEMTELZ

E o EREMBRI M -

HNARBELBZEN AGFR  REMAR QN ABFR REBTHLL
(REALH ) Wk EFREMAETAZBH  RREFARIFZENRLT €45

ENREME A SRR MBBERFE AL LRFAREZEA(LSAA

27 Companies Act 2006, ¢.46, §114(1) (Eng.) A company’s register of members must be kept available for
inspection—(a) at its registered office, or (b) at a place specified in regulations under section 1136.
298 Id. §116(1) The register and the index of members’ names must be open to the inspection—(a) of any
member of the company without charge, and (b) of any other person on payment of such fee as may be
prescribed.
% Companies Act 2006, c.46, §120 (Eng.). AFRHEME L@ SRS - MR SEF AR

(' summary conviction ) » ELE SEAEFE(K 1991 FE A E (Criminal Justice Act 1991, ¢.53) 28 17
RATYIZ 55 =R Fr e 8 NELZ
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ANBGEN )z 4 > sk B B 6970 o 835 R AR E SRR A T MR EM
BHEM AEFR BRE  FRIAT B RRBATATEHE AN T ZBE N8R
B2 AT B FAT A - Bl F s MBS ABERREEAZ R MR REER
AERBZEF HFRALBRESERRE AGH AT ANERANIELEE B &

{85 B &ZATH R K EW £ 2B M ERE IR » T RILRE? -

=08 UEEBNAEMATZAR

HNEMAZRBLBEMFR > FRQAEHAIERN ) LANEEF K
B SMETFBNETDE  RIFFEREH > RA L Nt ABIELERFR
ZAHER AN RAEEMRE L EZFRGIFENES B & AEFRFERRAZ
o EERR QA ELKRAIMLEME T BB R IFHENEEBW 0 BN
kBT N A AL RERE T L2 E R B LS P AT E AR
o BBERAEERB LB ABRIANBZRAZHBZAHMIMAITHEZB G AR
NE R Z M B a3 mB Ak AT EE B s ETRHEESL &

HEBAZRE DG B REBRIETAMBHZEME R TRAGIEENES B

300 1d. §116(3), (4).
301 Jd. §119(1) It is an offence for a person knowingly or recklessly to make in a request under section 116
(register of members: right to inspect or require copy) a statement that is misleading, false or deceptive in
a material particular.
302 Jd. §119(2) It is an offence for a person in possession of information obtained by exercise of either of
the rights conferred by that section—(a) to do anything that results in the information being disclosed to
another person, or (b) to fail to do anything with the result that the information is disclosed to another
person, knowing, or having reason to suspect, that person may use the information for a purpose that is not
a proper purpose.
303 Jd. §117(1) Where a company receives a request under section 116 (register of members: right to inspect
and require copy), it must within five working days either—(a)comply with the request, or (b)apply to the
court.
304 COMPANY LAW REVIEW STEERING GROUP, MODERN COMPANY LAW FOR A COMPETITIVE ECONOMY:
THE FINAL REPORT 911.44 (2001).
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2 F R L FREMAGAZERR B MR EFRE A FEELS
BECRAARLE LB fbsh ZHEAFELABITANNI R ETAHAZAL S
RBZARLTENNINIERE BEMERAELEAFELZBY  fllodhEE

( good faith ) 38 & 2 ) B BBk #) % 2 2324307 -

152017 32 B L3R 8 5 T Ak 89 — 45 )3k : Burberry Group Plc v. Fox-Davies
308 AL PR 2 N 3) BAE T A A R 45 Burberry 4 ) 424 38 B¢ $1 ) 5] K K B
oy R(THEAR A RBEEREATHAL S T~ KRR AT ot 48 K AH LA
By ) AR 2 8] AT B0 IR KRB RS MR REB NG R R L&
RIRAE > o R AR B BITAAREH > B RIER IR d ; PIAEAER ) AMERE
HEUREZBRRREZH SRR EXARENFREE - LR Me 4
% ok RFF B A 2 Burberry &) it AE s > Bt KRB AR —AITABEUFSE

T HHY -

ERAHNIERNETBENZEMER  RTHTANELEMFRRIEL
Hipia Mz F KA » TIFGHFREMAIAMA DI R0 53 BIRA ) XL
Rk 2 &R mEERAEH A IFIELEMZIE T N8 BNERRAME

Mk RAR R FPRRMERE L BB -

LRI RO EGHEYAERE HR N EY R B LR MR
REPBIFH —BA RN Bl AR BN BEREEMN TR FER L £1BE

MBLBEEMM LG ERNER  HHAFLEBFATEBUKBEHE N ZRE L

305 DEREK FRENCH, STEPHEN W. MAYSON & CHRISTOPHER L. RYAN, MAYSON, FRENCH & RYAN ON
CoMPANY LAW 115 (30th ed. 2013).
306 In re Burry & Knight Ltd [2014] 1 WLR 4046.
307 Id
398 Burberry Group Plc v. Fox-Davies [2018] Bus. LR 332.
309 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 412.
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WA RETHETHRTETH A TR EHNRE L BOERITA 3%
B 2006 4N 3] k4 E MM T ARG - M AR AR A B EMFRRAEE B
BB TR ELSF R T2 BHbds o AR 1985 F 50k
P I RRAERIFEBEMFERZIN B AERAMALEMHZTRESR

BRI - 3B RAFiE RAC AR B @ sk — 300k B eyl -

REERETHELREEHM I A RETHEAELE  HRLED
B2 fez RN AFEGRT A ERLEFOLIBRREBEN  RXAAH
ABBERFRA c sARABR NG EE 128 5% 3 BRE TERA BHF4L NS
RUERELE2H 2L ENHERERT  ARTREREGH MR > i
NIRRT LA T BATRE > RRBELTREBRRAT R LRNBERE
B2 Ak AE 314 e gbsh SRR TRE @ B0 3 HNMR A A B 4L 4 RIGHE T AE 5] B &
BYEZESE MAEBRFREMAAALOR B ERBNT 2R Y

45 E B B B35 o

310 DAVIES, supra note 284, at 956.
3 Id.; see also Pelling v. Families Need Fathers Ltd [2002] 1 BCLC 645 (CA).
M SR NELESS 118 (55 2 THIEAR IR (s B SR I AR 2 R & - MU LB TR ST o HRET
TAENEMR 1991 FEFEENEES 17 GRATYIZ B = EE SHL N E 2 5 Wfg 2 HaE i SR DA
HAEBEZEERTESS T L —E L °
313 Companies Act 2006, c.46, §118 (Eng.) (1) If an inspection required under section 116 (register of
members: right to inspect and require copy) is refused or default is made in providing a copy required under
that section, otherwise than in accordance with an order of the court, an offence is committed by—(a) the
company, and (b) every officer of the company who is in default. (2) A person guilty of an offence under
this section is liable on summary conviction to a fine not exceeding level 3 on the standard scale and, for
continued contravention, a daily default fine not exceeding one-tenth of level 3 on the standard scale. (3)
In the case of any such refusal or default the court may by order compel an immediate inspection or, as the
case may be, direct that the copy required be sent to the person requesting it.
314 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 413.
315 Id., see also Pelling v. Families Need Fathers Ltd [2002] 1 BCLC 645 at 652-653.
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=R RRALBEMZIREHE

F—R @BTEXER

BN 3] sk# 7 B A AN 3] ((Private Company ) Z A4 E » A@ A4 AN 3]
CRIZHEATECAYE > BHEB NS E AN F 128A MEARBRAN TR B E R
RBA NG BRRZANEREL MRS XBRNNARE L EZ L b ER
HURH 2016 4 6 A 30 BAEATHBUR AR - X B BT & B AN LR R
BN A5 B 5 2 5] A2k ( Companies House ) &3 a3k » HHEA2Z Z N3] —
BEBILARBRR TS Beh NEARELBRAGHRAAE AN AR A TR

GEBFERBFREN  NARBANRGERIELEM M-

B ATHBAAREINARBALEZEN

sboh o NS A EATR TR Z N Rl ATl AR RTRETHBESIN
RGN Bl 2 % B 4 A B B s 3 Pr AT AR B ik A R
ATHREBRRERZ BT G R BLE - Bd A3 BITHRAGE AN EZA
A AR BB F AT R LR A REREAREIRRERZ &
$BEERB LW 0 QA B TR LMY CREST A4t - MILEHER - A4
FRAAESA (T BEMEITRE ) 2B B A RELE AT BT

fT3esk ) L AR PR A B — R AT » BLJR Ay 8) AT AR 3 2 G AR AT o gk s

316 UK Companies House, https://www.gov.uk/government/publications/company-registers/company-re
gisters (last visited Jan. 23, 2018).
317 The Uncertificated Securities Regulations 2001, SI 2001/3755, sch. 4, 96 (Eng.).
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FHREMZREARZERN N FAREZ BTN RELE AR BF BT
0 ENENFEBRATARGZ AABELXRBELE  AAHSLH - AR E
EEERBRMNAERITHREMZNR SR E LT 2H LR R RALER
RBEXTHEREMALBAELNS EETHE TS B2 A4PEFRELE
MABER—BRZER NEEETRORARTELHELNENA BT HETR
SO ATR BN BERETRNE AT AAPESRELE MBI R—

BEBALIEREFE

FwR SMMAEHAELARIARA

BE o RTATRAERLE I R AR 1137 1fbiti £ 8 4

( Secretary of the State ) %X B & H &R X S FBE L B R - 157 H KA A
Z o FN—RE - HBEBUFLN 2007 F£H 2N T NG (B E ARG T
% EP ) #.7] ( The Companies (Fees for Inspection and Copying of Company Records)
Regulations 2007, SI 2007/2612 ) ;- 4R4E A #.B] Regulation 2 #, 58 » 4k 38 ik % 116
HHFVRF2HFRERMR B L H AR K31 H 0 & IAHNEE3S5 354 KA
oo 5 RRIE NS EF 645 F 2 BHFRIMABAE > AT AT

SHtRB > BB &1 3 AR 0SB RE—3R5 > 30344 K2 90048
RHE 2030 385 Hih 2 99,000 #5 B HE—345 30 HegFTXAAMKE
30 345 o it EFRIMABAZINy  RFERTRBFRAGE - HH R

AR AXBEERM AL T ¢

318 14,99,
319 DAVIES, supra note 284, at 956.
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MEk—: ARXIRBELBRFIINZEMAHKETER

Mz BHEE

Rkt

FRARIE I T IRIE

LR E 4 E R

CA 2006, §116(1)(b)

3.5 Hap/ Nk

%3] S12007/2612, reg. 2

HBRRXARE L 548 AR 1 3ég/4% B
A 6~100 4% B 35 H4g
N CA 2006, §116(2
(RFEE&RA B3) 101~1,000 & B 65 4% 3116(2)
SI12007/2612, reg. 3
1,001~10,0000 4% B 95 4%
100,001 4% B A k. 125 4%

ERRR A BATRER K

B IH NG ERMAE

F—1E BRREHMMA

K

KR ABERE  REANNERIAARTT ZRAM jsb— P B - H I
KBEETBERR  RRANNEREMMERBRLRE MEUARLLEREAT O£
SLAEH R T o AR RSAREN A EM2 b 3 AR EFER (annual
confirmation ) 32°8% &/ 5] &3z & ( Companies House ) 334 - 822 2 » W &Ik
R 5 A3 ( non-traded company ) 32! 5 BIER U TFEM : 1. RRZ B LA T

MREBLE—F ;2 BRI RMAESER G ;3. IR R 4 &

320 BADIAK > BFEHH (annualreturn) —EHEHEIAEAN—TEEZHIE > AMBEEHIERTH
#E > BORAE BB SEENEERRROATFRAE 2 A - SR 2016 4£ 6 A 30 Hit
g LLESERERY. (annual confirmation) 2 5052 » (A ENE IR AVHEZLZBH (confirmation
statement ) BIAELE o FPAYEFEREEIE T - BIFEERERAEEE » AFHEFFREFEHRERE -
M EERERLHIE T WERIRBTEE S > AN EEF IR B S aor &R
a] L EERNERTEEE > NS LR NS & 2 J7 S EERERD 2 RS IR IR A A A BB RO -
21 FrEERE JERE 5 AL/ E] (non-traded company ) {45505 2 B3 A EEHER BT 2 AT (TR EES G R
POYME{EIAERE 5 #7555 » Companies Act 2006, c.46, §853F(2) (Eng.).
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tr# 8k 2 B 28322 o AR R 5 A 8] ( traded company ) PR EE R 1 1. FH A AT
R DT RITBHE X B EBAT R R 2 BAESE - R 2. PR AE A 2 54
BB O AT B ME AR —REIN NN BRI RENZARE R H

TP B EEA NG FELEERH TLE L2 B LA B LR R T MER

N

B HMATIE b Bk TP IR A B 2 A de s M B> 5388 FRE AT N B 2 A AR
B AL PR T BN MIERPT BN AT e @ RIBMREB E

ME o BLAB NG K LR ERRZRIEUNLRE > FHaz20 .

PHEES AR THRRATAEIFANFAR X B 2LEFBF R
B AR E2 B ey T 4 3B § 4 3R ( Department of Trade ) 1980 45 £ i i
Z AR P A A - £ B G 5 3 1980 SF A ik &9 Disclosure of Interests in Shares:
A Consultative Document 32 45 # : N3] » 3] Z R B & K B A HE Bp 0558 4o >
S| H R AMBAT Z I RARE  DARE NS R B RN AAEMAIAZI S I
B RN B TR AT R GBI H NG A B RIEFIN G X AP R 6G R AE R
BEN e MM B ERET U ARR N ABENREZF B 2RE LA KA

ZAH G AT ARSE  AREE  MENAEAE - AR NG

322 Companies Act 2006, ¢.46, §853F(5) (Eng.).

2 B H A E] (traded company ) f£F5 /N T2 B (A A RERE T2 ATARTHE 35 3 S A B A 9 MEfT

RIS LTSS (BRI AU AR 155 582 5] i DTRS #8173 » FRAP - Companies

Act 2006, c.46, §853G(2), (3) (Eng.). A{rbRsy M £ ZA A Bl AR ke 135505 S AR R d 4%

BRTFHE - SO A ENA BRI B EEEOR A TR EE R DR S - DTRS #{TEGIE AT

FFEEE 4R IR RS S (Financial Services Authority, FSA ) 2845 > T 885 B1EH M-3R HI| ( Disclosure

and Transparency Rules, DTR ) | 25 5 BfiE Z A H] - HREE(M RSB A S TR AR R E 5
(BIRZEEESC T Alternative Investment Market, AIM 115 ) 5% ¢ BCHIRAEIRIMA 51217

4% 1% AE > Buropean Economic Area, EEA B5 %48 735 32 5 - London Stock Exchange Group,

https://www.lseg.com/markets-products-and-services/post-trade-services/unavista/regulation/transparency

-directive-review-tdr (last visited Jul. 13, 2018).

324 Companies Act 2006, c.46, §853G(6) (Eng.).

325 Companies Act 2006, c.46, §§853F(4), 853G(5) (Eng.).

20 BRT HEBIAENE EEIN S B HIE A TR E LS BB RAR S K TS AR N T R e iR A

327 DAVIES, supra note 284, at 922-923,

328 DEPARTMENT OF TRADE, DISCLOSURE OF INTERESTS IN SHARES: A CONSULTATIVE DOCUMENT 2 (1980).
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WAL AL EAGBRY  LTUEA—ERL 24 EFARERH

XA RBMUEAETA ZABRNER TR

B0 NAARATRGHEFR A

445 2B 8] ( public company ) Z X R AR S - KM kB DR TR HIFAR
AHANELEREHELEFEAGTF T AL RARBREABABITHRE RE
EERZ NN AA FHRAEIIRAZET AL BBRBEREAMI R » A EEREILE
ABFAERERG  BERBREARD G TERA M H(BTRADENBEERE
T AR AL SHARITEIERIER ) R dlEBEAR G ARy #x
BREEZP R FFETRIARMANZZATRARR L FLAEER—
BOBMABRKERLBA/ NN BAMAEREANEZZEATER A Rt f i
BEMHBELBN)MMEET R ZFRE AT PR BIRF A IERHEZEF

BA

A BEIRT » AN EESE 793 4R E - AT IR CroREEIE
RATRBOMLEEEZA » RO oRLIEIRSE 3 FNATERIRBEEZA
FRBr RRAFEARREZFFATAET X BRAANE XX EGEIRA

B R BEERAE R L RBI R B AT M X B AERE L
REBREE > T EERICTE » 24838 % £ H 25 ( conviction on indictment ) & F¢
5 BEGE 2 EHBAR  HARMFHT A ZEMHEHEA (summary

conviction ) & FEE AR LTI A ATARE - 346 B AR A MH > /TR 1218 A RTF

329 See BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 401-402.
30 I1d. at 417.
31 Companies Act 2006, ¢.46, §794 (Eng.).
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A EAGEA] 3 R PFAE & 0 MR ¥ 6 RAEA AT A Bk

g,
e
g
i
.
-
R
e
i+
SN

IR EET IS

FR¥EY > NG LB B RE MR EEAKRI O EAZ AN E%RE

o=
A

|6

PRS2 BMARM B BN RO AR LE L R B LB LERE L
3% 808 155 3 AR REUMMHEHAAZL KR ZEROHFA AL A
HAEFREAZL RRLE - Z2AREEEEAFILBENT RLRE LRI
FooRMEH S AR TREAMEX o BRI BZBRTHLAHBENNRDENEF
1136 thpra R 2 A » FIREFEHAMAALEEM SN ERFED A - S5 RE
Bl B & E ey EMFRALLARBHSE M FREMZBHRARE S
BENEANETRENR A LARBIZIAZML AR EREHZ
Beg - A2HNIEHRNET BHZFREME > AR RIRE L EALBAHN
B AR HRAZIRE M N A RAEEMFRGIFENEEBH  FEASE
BWHEGFREMABITQEARFFAETEN AR eRhEL BT ET R

AT RTER -

F=18 NHANNZEZHZIEBE

B TAEARE ARSI AR NS B FZ MR BATFA ATATE BLER &

BRAS R TRk RN P2 ieE  BEETHE (o 2BBRBETES

332 1d. §795.
333 Companies Act 2006, ¢.46, §808 (Eng.) (1) The company must keep a register of information received
by it in pursuance of a requirement imposed under section 793 (notice requiring information about interests
in company's shares). (2) A company which receives any such information must, within three days of the
receipt, enter in the register— (a) the fact that the requirement was imposed and the date on which it was
imposed, and (b) the information received in pursuance of the requirement. (3) The information must be
entered against the name of the present holder of the shares in question or, if there is no present holder or
the present holder is not known, against the name of the person holding the interest.
334 BOYLE & BIRDS’ COMPANY LAW, supra note 15, at 419-420.
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( Financial Services Authority, FSA )) 13 LA 4] &£ 45 5] 2 BRAE B ZARR] - Kb » 25k
R 32 B (3,20 B 4 @Rk4T & B 22 & ( Financial Conduct Authority, FCA ) &R £ %
B33 ) 2 oA T 38 %45 5] #1235 8RR ( Disclosure Guidance and Transparency
Rules, DTR ) | ¥F % & 32 7 A 7 £ % 735 £ ot AIMP3  ISDXP TR 35 % 5 2 8]
2R AEZBFERZAMBRA L BT EH T RS FE A Fla 2R T - RIE
B FEHE A AMRA DTRS1I2R AT - BT AB R EFA BRI L
fr A5 A B R E 2 2Rk b N 3] AT A R A 488 3% 4% 5%+

(L B 1% A 2 100% )& B ZF T @I N3) RE&aITAERE S - DTR
5.6.1 R & F RN a4 BN BAR A B 4898 H AT 4T 28 &R S By
BYRELFTARABBEGRIN » BA A AR KRB BT AR oK
Moo sbgh - R DTR 5.10.1 R 2R E - 1B &) & RkfT A B3 By A A 2 3@ 40 - 3 JE 2L

ETFHAAZ -

M —4 o AE NG R EZASUR T M EIRAN AR A & RG220 3 #ag
(fldw > REBIRFF R T35 F 243 1PT R LZAZIERF 262 157 A 3L Z B A
HENE] )RXF L BRI HEZNEZRE AN BT QA A AT
ANBBER BATAE RRATIER 2 5 SR AR AT AR A 548 B AT R AT R

FHEZAET 5 GAMAERAET AR A S IRAEAT R RRAT AR IR R A S H AT R

3 A SRS LS — T E SR N BT 2010 FEEAREERR— T BERE
A6 2013 42 4 H 1 HEEIEAF R SbemiR e R FSA )7 B 57 @Bk 2 & g ( Financial
Policy Committee, FPC ) i 2%{EE-FH 5 ( Prudential Regulatory Authority, PRA ) & & kRS -
Rb AT DU PRGN T 2 ([HRSaE HEE RS - DU s T 2 BB i B B (R B i 55
F¥5 (Consumer Protection and Markets Authority ) (¥R AE&RT A% )S (Financial Conduct
Authority, FCA)) EE SRR 21T A5 - HAJEES PRA FHIHEFHMERTE S > (A8
HEH > DRATFAEENEREEHE 2B -
336 Alternative Investment Market - 5 HffSE532 1 (London Stock Exchange ) Ffff{t> 554515 -
T Hi B Ry e PLUS %5 > [R5t PLUS SEEIFT R AL - TEHR AV NEARBAEIER » 1Y 2012 £
NEX ££[E (ICAP) UiltE{%ri4H fy ISDX -
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TR ZH IR E e gbsh > HA NS A LRMM B RNBREARE L
RUFR BRI ZH ETMZMEAEY IR THEERANEREHA N REHRT

BRABRZAEHR

FHEHp KEBMA

B 1985 S LAAT 2o 8] RO T N S AT B AR RSB X 3R BN B R 0 5
— B RBEAERARBI0 BB RE L F - R EBAR AL T
R E I A Z LB M o Rt 2006 FNE) kT ORIBIL—RE > NS KRB
FAHMMMRE & EZ A - b— M EZBIE R ZABBIFHEOET RE L
ARG R R G2 E R MM PS4 T FEAR S 3 AP AIE 2 B - 2 )
R b % — 6 3 AT AR R R B 44 b ay % B RTAE - LA BB B4R AT Bey BB AR R 1

X PRI R R — Bz B AR

Byt g SMERAT T BRI Z 0 2 Sl JBH 14 B AT A 4550 AR ER 21 B

A TR G G@ L RN ERA A TEN N RR G B G40 JEFTHLAT
)Aﬁi

i\

25 B

2
FH

FEFRRNRE S B LR E B FRAFIARY FHss i
BRI B HOM - R TRLER T TS EA G - EA0FEBAE
RATRZF X BATTRRRGFBITALF - R BHAF o TR MR &

BHnd b >  meaEFTREITHEEAANLEE CREST 242 B2 » AT -

338 Companies Act 2006, c.46, §§1277-1280 (Eng.).

3914, §1278(2).

340 F g, Companies Act 1985, ¢.6, §358 (Eng.).

341 GEOFFREY MORSE, CHARLESWORTH & MORSE COMPANY LAW 164 (16th ed. 1999).

342 See DAVIES, supra note 284, at 956.

343 Companies Act 2006, .46, §§310, 502 (Eng.).
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