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THESISABSTRACT

Finance
COLLEGE OF MANAGEMENT
NATIONAL TAIWAN UNIVERSITY
NAME : Lu Kuan-Wen MONTH/YEAR :
MARCH, 2009

ADVISER : LeeTsun-Sou, Ph.D.
TITLE : Thelmpactsof New ROC GAAP No. 10 on Firm’s Financial Performance
and Inventory M anagement

Inventory costs account for a substantial part of the assets of business companies,
especialy in the manufacturing industries. The way inventory costs are evaluated thus
plays acrucia role in determining the accounting profitability of a company.

The new GAAP No. 10 of Taiwan introduces several new approaches in
evaluating inventories. It regards idle capacity as an expense. Inventories are priced at
their net realizable value instead of the lower of cost or market. When evaluating the
necessary reserve for possible 10ss in inventery value; item-by-item approach replaces
the traditional aggregation approach.sThe estimated 10ss in inventory value has to be
recognized as part of the cost of’geods-sold, resultingin lower gross profit margin. All
these changes may bring about great |mpacts on the manufacturing industries, especially
those with thin profit margin. .

Back light units (BLU) firms, which r"epr@ent the'middle stream of LCD industry
are selected for detailed analysis; The reasons are'that they have no control over their
capacity utilization rate. Furthermore; when'key-material's and parts supplies are grasped
in the hands of big U.S. and Japanese firms, BLU firms have little bargaining power
whatever on their product prices. Timey production and stringent inventory
management turn out to be the most important factors for their survival in a
low-profit-margin environment. Taiwanese BLU firms usually follow a strategy that
separates the functions of planning, manufacturing, marketing and financing among
Taiwan, China and Hong Kong. This in turn makes inventory pricing and management a
costly task, under the new accounting rules.

The financia statements of Y Company are analyzed to figure out its normal
capacity, the amortization of manufacturing expenses and the cost of goods sold to
arrive at the ending inventory value under both old and new accounting regimes. Net
income, either before or after tax, is computed under the new ROC GAAP No. 10 and
compared with what it would have been under the previous rules. Manageria
implications are then derived with respect to the adjustment of capital expenditure
decisions and strategies based on the research findings. It is hoped that the
manufacturing industry may benefit from minimizing the financial impacts of the new
accounting rules through this research.

Keywords : Inventory cost, Normal capacity, Net realizable value, LCD, BLU
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BarMA AR RFEANTEAUEH Y AL LEART 40T

R An 365 %*8 | pF*12,500pes=36,500,000pCs

TH AN EEAN : - 36,500,000pcs
FooRa B v
% p B2 #8 o+ 12,500pcs=5,200,000pcs
R E (] B 16 %**8-* Er%* 12,500pcs=1,600,000pcs
o 160 - [+ 12,500pcs=2,000,000pCS
(23 Hov W4 [ RS B8.)

¥ Anad\l| ||/ 27,700,000pcs
FmANL ¥ AN 27,700,000pcs

B E Ai 90 PF*12,500pcs=1,125,000pcs

AN 26,575,000pcs

FBEZXRF pc A #LF 5 @32 ~ 0 Bl A #rgdp 5 3,600,000 ~ (=@3.2 ~
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d NPT AP FEA BT 0 - B0k E TR R A Mg F o Ay
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20%% 80% > F b K- 720,000 ~ ~ @ 4 F = A )4 52,880,000 & o
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31 Wi * Ry s R
RrpE | gWEY o e . ; LR ,
& i 43 Ak 4 3 & 45 7 Er ] B e
LI E R
A1 11,599,420 463,977 649,568 556,772 974,351 4,639,768 2,899,855 1,739,913 1,391,930 927,954
heFL 125,760 5,030 7,043 6,036 10,564 50,304 31,440 18,864 15,091 10,061
Wik 4 232,000 9,280 12,992 11,136 19,488 92,800 58,000 34,800 27,840 18,560
¢ ET 1,580,000 63,200 88,480 75,840 132,720 632,000 395,000 237,000 189,600 126,400
AL % 3,322,000 132,880 186,032 159,456 279,048 1,328,800 830,500 498,300 398,640 265,760
ke 2,214,400 88,576 124,006 106,292| " . 186,010 885,760 553,600 332,160 265,728 177,152
BE % 987,150 39,486 55,280 47,383 82,971 394,860 246,788 148,073 118,458 78,972
> B 146,870 5,875 8,225 7,050 12,337 58,748 36,718 22,031 17,624 11,750
a g 4,239,600 169,584 237,418 208/501| 356,126 1,695,840 1,059,900 635,940 508,752 339,168
A 1,491,000 59,640 83,496 71.568| | [ 125244 596,400 372,750 223,650 178,920 119,280
o 25,938,200 1,037,528] 1,452,539 1,245/034] | | zj.zs,qu 10,375,280 6,484,550 3,890,730 3,112,584 2,075,056
PRARINEE R 0 A Al = ] '
2K A g A & g ke LY, o £ P e
NN B R A HE (1) < ©3216,337| . 1,608,168 321,634 482,451 546,777 257,307
AH - f Er M HERL g (:22) 2,697,573 1,079,029 404,636 674,393 215,806 323,709
2t 2,687,198 726,270 1,156,844 762,583 581,016
LYY Y L 13,062,478 7,210,820 5,047,574 3,714,350 2,656,072
Wit 7 * A #H (553) 4 A 4 AT 4 AHKE WE e A3 pE
e 13.06 7.21 5.05 928.59 368.90

1 iRk A g 5 50% : 10% - 15% 1 17% 8% ©
Bk A #rg 5 40% 2 15% + 25% + 8% 1 12% °

2

L3 By iEk C 4 A#cE 1,000,000 o #EpF 4,000 BF A 3] pE 7,200 /) BF o
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(1-B) )
% F 1144 | 1600 | 2200 | 248 | 2963

Y 2P R EE -8

24

BEAAFTHFERFERT > 2 Geh o



FHERAZHZ & TAFS @ g2 ey 57 DO RSN JU2 35
FARIE 2 n}m LRy 2 AP RE PR o
b~ AR IRIE L R E Y
- BERE R AR R
L : AR | &R b g kX1
¥ % 2 = & f%i i g R VR
PR
i & 100 130 100
B I 200 190 190
300 320 300
RoALEEF Ji
CCFL 5,000 {."4,800%y.4,800
#k4r 4,000 | ~4,200+ 4,000
o p 3,000 | | [2800|| 2,800
12,000 | |1ng6 . 11,800
FEIP ' | § >
15"DT.PC 30,000 l 40 000 | 130,000
14"'NB.Panel | 25,000 .20,000.| 20,000
55,000 »-60,000 55,000
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SRR ERITVRGE TG R N AR R T R

Pk R R

{;,,J s -

(D hrPHEETr o pHAS S22 FH &G0 AR Tak, pfo Rk
oflzthe ER AP E

(2) FRPAEERETE 2 M A S S22 ZRRG E7 0 Tk ) 2 )
T RE R ES B ER R ERRE B AT 2P E N R
EELARFHERRAE -

A TSR aRTER2 57 B0y MeEhd d o L 58 At
P eiE R o R KR EELFENBHLARAL AL ARDIAFIE o

(=) & BTN e & s 8 BB (LEM) &

P L E A 4D AP PR T o B R A p ey

e TR TR N B R
w ||
T R | . : ;I |
BF (LRI R| M | U |6y S0 | ERR] &
IR | R A ?F‘j?* & A ’%i%[ ?F‘j?* T =
#A 80 50 50 180 | 220 | 20 200 100 | 18,000
#B 85 60 50 | 195 | 230 | 20 210 | 100 | 19,500
#C 90 70 50 | 210 | 240 | 20 220 | 100 | 21,000
i 58,500
L R
BR(ER|iR|He[Ee ey |88 ERR] & |
S| RA | A | | wh a2 | B | B
#A 80 55 60 | 195 220 | 20 200 | 100 | 19,500
#B 85 65 60 | 210 230 | 20 210 | 100 | 21,000
#C 90 75 60 | 225 240 | 20 220 100 | 22,000
S 62,500

26



Fh |28 (B | W  Ex |3 (e | 28R &k LM
IR AL R | A B B &
#A | 80 | 60 | 80 [220 [220 | 20 | 200 |100| 20,000
#B | 8 | 70 | 80 [235 [230 | 20 | 210 |100| 21,000
#C | 90 | 80 | 80 [250 [240 | 20 | 220 |100| 22,000
Rl 63,000
FERERPATFEAN > RHMEREY B ASETHRESHE o
(=) $ A5 &RIE 0 U g
| efETSE | EER a )
sp | wa | PPEW g | EE T T g
#A 198.33 220 200 300 78,399 57,500
#B 213.33 230 210 300 63,000 61,500
#C | 22833 240 220 300 66,000 65,000
&3t - 207,399 | 184,000
P E SR @ AR B o X ﬂé%ﬂda F R T R
D oARRE R S R2 E R @ﬂfia*v?ria@f_fh «riﬂ T T R R 2 R G B
FLERRY B, R %".gm}m‘%@ NERE s Y R R R B ARE C
R SRR E R B R F,;%ﬁlfﬁ o - B LA
FEFELBY oA %
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F % i 103% > 2003~2004 & & 12 20~30 vf 7 T AR T & bl & B 3> 3E B
2008 & #-iv By 30~40 v 3 * TAL Kk PDP S 3458 % LCD TV 7 Hcha £ 4 >
EUAF R eSS L MAEE A - 0 FILRPF R R ATE ke
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= E
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LA B AEH R (ALY BRI ISR ) R A P R KB B
KRS G F e S o S R e R B A 7 BBl 4 SR
W RN TER R R BT RS (i %F/‘&?é’ ) mT TE T AR
T R G TRele Al 0 Bl 88 ﬁrm? N WA B | R T A
A ,’ ,::
B kR s o H %r-‘?i @;&ﬁ% ) R ol e BB A =
BEEE S £ F R RRA A 50/&70%, et otk s A R R

Foar B U eidle ’fr'ii,{ﬁrﬁu‘&mg i (m]-&r%%%);) AR

344 FERFEIZFrEdmIALE

RS For 15" DT PC For 14.1" PB PC
R A 42% 36%
Wk 16% 8%

% 12% 5%
&3 70% 49%

TR KR IY 2P PN @

30



A LCD TV &£+ 3 4 334 FRAE - FHAR  TEFEIR
L BT E TR E F L R EF A 5 ~6F L 5 E AR
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Z ) /4 K4&¢ (COLD CATHODE FLUORESLENT LAMP) fj #- CCFT -
AR g REEp RF AR B THRTA L DT HFR TG

B(NE+AR)4cid @ 25 2 s i o £ e enfi i 7 2 A R S il BRA RS
Prapa b K S 253.7mm e vk sk o b - Rk BB RN ey kAl
GolgpE s F R TN AR S ERE DL RARAR ZEEPN MR K
BB ARSI AEFFEE AR FRDERT L IEEREE DG
S A e AL N A R RERUET Ak - TYPE Rt %
ERRERPFERD 2GRS FE > TR (9) FAKBEE 2 -

W45 #1iE%EE (CCFL: Cold Cathode Fluorescent Lamp) ifié

54143 (263.7 nm) \ /TR
R F WY
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Camy: N
4 k5 £
- AR 2
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“NetAri® 4 # "0 50 50 700
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Pz e s dp B

AH GRS 1

Y =&

e

B 8%
-

%2z (EPS) 2.2

SRER L ETRE AN AN ARME A F D

U R RGEE TN AL IR B REERREFIRT R LM

R EF AR REEY A AR L S A Flo P P

et m e (1417 /157 /177 /197 [227) 2.7 T35 § & & 413

245 Y 2P LRRLEFALAT F

¥ T R T  Bw

¥ AR 200,000 1,600,000
R Fe PR T TR &3
&+ ¥ A 500,000 400,000 2,700,000

446 Y 27 2008 &R A4UAMT] T

3 2008/1/1 2008/2 2008/3 2008/4
¥ 2 BL 1,326,000/ . 1,380,000} 1,488,000 ~ 1,353,000
hiE & 2,700,000} - 2,700,000[! 2,700,000/ ' 2,700,000
HEES 49% -51% | 55% - 50%

IR 2008/5 2008/6 2008/7 2008/8
¥ 2+ BL 1,137,000 | 1,056,000 | 1,245,000 | 1,299,000
¥ A 2,700,000 | 2,700,000 | 2,700,000 | 2,700,000
1% & 42% 39% 46% 48%

IR 2008/9 2008/10 2008/11 2008/12
¢ ¢+ BL 1,380,000 | 1,218,000 | 985,000 732,000
¥ A 2,700,000 | 2,700,000 | 2,700,000 | 2,700,000
| # 51% 45% 36% 27%
LGP 1,215,000
ETyaq]r & 45%
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2, A e I o
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i (5% £ AN
2, A | . I
P | oo | 357000000 L:”‘f/*’r?ﬂ\ 40
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& 4oE 2008 & & Wid =+ A |4 Al A G R A #E
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$ b 107,100,000  2.64%
Wiz ——=
.| BT 357,000,000, 8.82%
S I 464,100,000 11.46%| 408,408,000 55,692,000
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%49 2008 ERFER X AIE (RASHZ Hil i)
g 2008 = A §lig + A SAf | 4 A od | WAk A | TR AR
£%F o #<(88%) #ir#(129%) (31)
® E&#k | 3,442,500,000] 85.01%)| 3,029,400,000[ 413,100,000 0
L ®E 91,800,000, 2.27% 80,784,000 11,016,000 0
'i‘ f_‘t 2R 51,000,000, 1.26% 20,196,000 2,754,000 28,050,000
3 142,800,000, 3.53%| 100,980,000, 13,770,000 28,050,000
i % 107,100,000 2.64% 94,248,000 12,852,000 0
- f R 357,000,000f 8.82%| 141,372,000 19,278,000 196,350,000
' 3 464,100,000f 7.00%| 235,620,000 32,130,000 196,350,000

’L'lﬁiiﬁﬁfé‘f‘lq*%'i 45% -
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#2008 # F* % A& st i;'»

EXE S L

%2410 Y 27 100% A s | * Fend A3ty (A FA BB Z HELAR)

100%F * % T th o L
3 A5 p + A B ﬁﬂ% = A~ ﬁP’iT—S‘ b

— A #r#c(88%) A #ric(12%)

£ o
E &4 7,650,000,000 90.00% 6,732,000,000 918,000,000
B 255,000,000 3.00% 224,400,000 30,600,000
"W g 595,000,000 7.00% 523,600,000 71,400,000

% 4-11 2008 # B ¥ & ) ch jxﬁf.:g_-!:-tﬂ-;@’“g@:ﬁ _@a 2 FEAA)

2008 & A ., af« S
& A5 p T M\A\ *’fi‘% R NP
(uw

& | °F rgﬂ J
TR | 3442500000 85019 3029400000 413,100,000 0
F#41| 142,800,000 3.53% #W@Q 4 7,711,2000 78,540,000
W% % | 464,100,000 11.46%| .;183 783,600 32,130,000 196,350,000
| © [ eomdoood noon] saoooooed  m0eraod s

gy 293,739,600 40,055,400
&3 3,563,472,000 485,928,000

GL: & T4 0 {7
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% 412 2008 £ R ATHERpnX A E (A FA SR Z2 FHElg A r)

2008 & &
\ Bl A s Hrlic | B oRw b A HinEc o

Q‘\' j\ ﬁllﬂ d‘ ‘L* &ﬂ % 1;\: B % i

7P a (68%) (12% L

£ v
EEHE 3,442,500,000 85.01% 3,029,400,000 413,100,000 0
A 142,800,000 3.53% 56,548,800 7,711,200 78,540,000
Wiy 464,100,000 11.46% 183,783,600 25,061,400 196,350,000
fet R
A A 333,795,000 0
&3t 3,603,527,400 445,872,600
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¥ H s iRIE L G $ EPS hi 58

% 4-13

BAVRZABFEVRELIBRE

5 HREFEE ERREF (GL)
() B IE k%19

L 4 ke 50,885,345 46,359,937 52,681,687
L Ly 47,605,100 46,631,209 47,252,018
L & 463,050 463,050 546,068
L Rkt 131,949,604 130,110,123 133,305,299
P& 15,655,176 14,057,514 15,363,284
P% & 3,341,778 2,981,618 3,100,131
P4t 100,486 +100,486 131,890
P il 2,130,802 2,126,716 2,160,345
&3 252,131,339 [\ 242,830,653 254,540,721
B R 47 % o || =2

AR R A2 9,300,686

AR Y AT RN R (i & 17 © P.58~97)
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y 2 Y
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)
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2006 | LG. Philps| ik bk EEL el 8 |
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PIRERR Eé#xdk P2P1 HHAE G &EPL ERMEFEP2 Min(P1,P2)
1 |[BX190HDOB 2l 1.22 16,119,301.76]  19,586,615.30|  16,119,301.76
2 |BX190H6BOA 2l 122 11,856,654.55|  14,494,188.80|  11,856,654.55
3 |BX1906B0B 2l 1.23 332,453.28 408,694.31 332,453.28
4 [BX190H2C1C 3l 0.70 8,501,069.09 5,917,182.89 5,917,182.89
5 |BX170HCOA 6 0.96 169,538.85 162,264.08 162,264.08
6 |BX170W01BOA 7| 110 139,237.73 152,558.62 139,237.73
7 |BX190L0OF 10| 1.08 34,268.10 36,863.10 34,268.10
8 |BX170E0A 12| 0.97 88,868.47 86,440.86 86,440.86
9 |BX170H04COB 12| 1.02 277,809.11 283,143.44 277,809.11
10 |[BX190W1A0B 13| 0.88 24,199.45 21,244.37 21,244.37
11 |[BX170C9EOA 31] 0.60 1,122.75 671.78 671.78
12 |BX150C0ODOA 31 0.76 1,104,657.90 835,280.19 835,280.19
13 |BY 320C4F0B 31 1.27 2,957.94 3,742.43 2,957.94
14 |BZ08OHAOA 35 1.01 3,997.22 4,036.96 3,997.22
15 [BX190WAOA 42| 1.05 118,261.75 124,205.75 118,261.75
16 |BZ141Q0A0A 49 0.85 450,513.51 380,800.00 380,800.00
17 |[BX1702AB 54| 0.54 820,733.73 443,892.70 443,892.70
18 |BX 170C8EOA 54| 0.78 1,073.30 839.50 839.50
19 |[BX170CC 54| 0.82 3,159.46 2,594.82 2,594.82
20 |BX1708B0A 54| 0.93 2,435,011.23 2,260,188.93 2,260,188.93
21 |BX1707B0A 54| 1.03 65,928.15 68,073.11 65,928.15
22 |BZ1703A0A 67| 0.80 1,526.47 1,221.29 1,221.29
23 |BX1710D0A 93| 0.87 10,599.20 9,205.30 9,205.30
24 |BX17001A0B 94| 1.03 3,111,682.05 3,195,439.29 3,111,682.05
25 |BX17A0B 95| 0.93 1,008,862.64 938,973.14 938,973.14
26 |BX1708D0A 117| 051 88,962.16 45,105.00 45,105.00
27 |BX170A0B 170 0.59 185,709.87 109,507.68 109,507.68
28 [BX1900C 172] 0.94 209,830.28 196,698.94 196,698.94
29 [BX19002D1A 172] 1.00 82,962.53 82,962.53 82,962.53
30 [BX190L0A 182 1.11 19,286.42 21,354.30 19,286.42
31 |BY320CCOA 185] 0.84 145,452.87 121,488.00 121,488.00
32 |BX1700A 188 1.00 36,781.88 36,781.88 36,781.88
33 |BX190F0A 188| 1.05 448,646.94 472,639.81 448,646.94
34 |BX170CA0A 198| 1.17 3,978.49 4,644.00 3,978.49
35 |BX177BOA 199| 051 127,288.46 65,520.00 65,520.00
36 |BX17D0A 199 0.56 73,174.17 40,896.00 40,896.00
37 |BX190B0B 200/ 1.00 1,148,117.84 1,148,117.84 1,148,117.84
38 |BY 320C00A 224] 0.88 3,801.99 3,364.28 3,364.28
39 |BX150CA 227| 0.68 1,776.50 1,200.00 1,200.00
40 |BZ090CO0A 236/ 0.65 1,757.01 1,150.00 1,150.00
41 |BZ150Q0A0A 306| 0.55 1,588,885.87 878,998.00 878,998.00
42 |BX170C00A 314/ 1.03 477.18 491.00 477.18
43 |[BX150C0A 335 0.75 1,694.94 1,269.00 1,269.00
44 |BX190HBOB 336] 0.94 33,271.75 31,137.53 31,137.53
50,885,344.88]|  52,681,686.76]  46,359,937.23
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L1 35t BE&#xde P2IPl HREF&5FPL ZHR4EGH P2 Min(P1,P2)
1 |[S170A0001A0U 0 099 2,304,121.33 2,284,630.82 2,284,630.82
2 |S190D0001A0U 0] 100 397,578.12 397,111.00 397,111.00
3 |S190U0001AQU 0] 1.00 397,204.86 396,739.20 396,739.20
4 |S190U0002A0U 0] 1.00 1,599,271.65 1,598,573.73 1,598,573.73
5 |S190D0002A0U 0] 1.00 1,593,880.09 1,593,186.10 1,593,186.10
6 |STJ00160 0 1.26 825,245.89 1,036,747.85 825,245.89
7 |S190UO0010AQ0T 2 1.00 39,224.83 39,224.83 39,224.83
8 |S190UO0010AON 2 1.00 500,620.15 500,620.15 500,620.15
9 [S190D0010A0ON 2 1.00 554,273.73 554,273.73 554,273.73
10 |S156VI0001A0 2 1.00 113,267.36 113,267.36 113,267.36
11 |S220C0001A0 2 1.00 75,267.34 75,267.34 75,267.34
12 |SSSH00010 2 1.00 52,710.07 52,710.07 52,710.07
13 |S190D0010AQT 2 1.00 39,579.92 39,579.92 39,579.92
14 |SB01480 2 1.00 4,574,365.66 4,574,365.66 4,574,365.66
15 |SG1710N 2 1.00 622,064.19 622,064.19 622,064.19
16 |SG01710T 2 1.00 47,996.71 47,996.71 47,996.71
17 |SGO1610N 2 1.00 22,930.83 22,930.83 22,930.83
18 |SGO01710N 2 1.00 655,951.46 655,951.46 655,951.46
19 |SG01710T 2 1.00 52,563.52 52,563.52 52,563.52
20 |SJ01090 2 1.00 90,557.76 90,557.76 90,557.76
A )
279 |SIG0065 340 1.00 13,629.00 13,629.00 13,629.00
280 |SG00720T 340 1.00 106,780.85 106,780.85 106,780.85
281 |SG0O0741N 340 1.00 1,295.00 1,295.00 1,295.00
282 |SG01130T 340 1.00 1,266.66 1,266.66 1,266.66
283 |SG0600W 350 1.00 8,034.49 8,034.49 8,034.49
47,605,099.70 47,252,017.51 46,631,209.02
L#&
B#tide PPl WAEGEGPL ESREFP2  Min(PLP2)

1 |Z0312 17] 147 3,050.00 4,495.42 3,050.00

2 |Z0395 221 1.00 1,200.00 1,200.00 1,200.00

3 |Z0037 2231 1.00 10,200.00 10,200.00 10,200.00

4 720394 237] 1.00 2,000.00 2,000.00 2,000.00

5 |Z0038 266| 1.00 6,400.00 6,400.00 6,400.00

6 [Z20362 298| 1.00 8,400.00 8,400.00 8,400.00

7 20366 298| 1.00 1,800.00 1,800.00 1,800.00

8 |Z0291 333] 119 430,000.00 511,572.93 430,000.00

463,050.00 546,068.36 463,050.00
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L Rt

L 8 BR#xdk P2/PL #rBRH&FPL ZRREFEP2 Min(PLP2)

1 [NYAO01110 0 067 313,469.57 210,917.45 210,917.45

2 |NBA00160 0 081 29,511.98 23,858.53 23,858.53

3 |[NYAO00450 0 0.96 8,506,986.84 8,182,169.35 8,182,169.35

4 |NA00280 0 0.98 226,658.56 221,019.74 221,019.74

5 |NAPE200290 0 0.98 27,550.00 26,891.31 26,891.31

6 |NAPE100330 0 0.98 52,023.33 50,869.76 50,869.76

7 |NA01110 0 0.98 871,510.26 852,334.53 852,334.53

8 |[NA02270 0 0.99 280,327.64 276,267.92 276,267.92

9 |NA01290 0 0.99 682,898.75 673,049.86 673,049.86

10 |[NA00480 0 0.99 24,621.73 24,331.17 24,331.17
11 |[NPEL00480 0 0.99 6,037.72 5,979.01 5,979.01
12 |[NER00460 0 0.99 6,159.41 6,099.78 6,099.78
13 |[NA00640 0 0.99 91,974.01 91,098.17 91,098.17
14 |[NA02270 0| 0.99 382,671.33 379,567.50 379,567.50
15 |NA02260 0 0.99 422,487.49 419,191.26 419,191.26
16 |NR0O0400 0 0.99 16,274.83 16,156.77 16,156.77
17 |NLO00410 0 0.99 21,749.28 21,594.23 21,594.23
18 |NA00490 0 0.99 4,871,740.53 4,839,217.05 4,839,217.05
19 |NA02030 0 0.99 361,513.52 359,270.27 359,270.27
20 |NB100020 0 0.99 18,480.34 18,373.14 18,373.14
21 |NA00280 0 0.99 39,660.76 39,433.02 39,433.02

LGl B

651 |NPE10012 340, 1.00 8,799.99 8,799.99 8,799.99
652 |NPE200160 340, 1.00 72,640.72 72,640.72 72,640.72
653 |NPE30009 340, 1.00 22,026.00 22,026.00 22,026.00
654 |NPE300110 340, 1.00 46,122.62 46,122.62 46,122.62
655 |[NDA00110 340, 1.00 3,368.70 3,368.70 3,368.70
656 |NDA0O500 340, 1.00 533.00 533.00 533.00
657 |[NDA01260 340, 1.00 6,249.00 6,249.00 6,249.00
658 |[NHA00770 340, 1.00 9,073.06 9,073.06 9,073.06
659 |NU00420 340, 1.00 7,350.57 7,350.57 7,350.57
660 [NA00590 340, 1.00 5,671.56 5,672.56 5,671.56
661 |NA00490 340, 1.00 109,147.83 109,187.53 109,147.83
662 |NA00900 340, 1.00 14,130.50 14,149.43 14,130.50
663 |NA00250 340 1.00 5,369.00 5,376.67 5,369.00
664 |NA01010 340 1.00 50,768.00 50,917.47 50,768.00
665 |NA00610 340 1.00 1,445.81 1,450.59 1,445.81
666 |NE100470 340 1.01 466.11 469.00 466.11
667 |NE300250 340 1.01 1,516.00 1,527.78 1,516.00
668 |NA00130 340 1.01 339.84 342.54 339.84
669 |NU00670 340 1.01 5,213.96 5,280.26 5,213.96
670 [NA01710 340 137 15,451.80 21,177.00 15,451.80
131,949,603.62| 133,305,298.61| 130,110,122.78
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o

it Résxdc P2/Pl ARG PL 2B E%H P2 Min(P1,P2)
1 |KL8063C 0 0.52 110,758.53 58,050.00 58,050.00
2 |KA2184A 0 0.53 5,730.99 3,021.70 3,021.70
3  |KJ053A 0 0.57 8,036.70 4,600.00 4,600.00
4 |Kl14103B 0 0.62 9,845.09 6,120.00 6,120.00
5 |KA2037A 0 0.66 16,825.90 11,108.16 11,108.16
6 |KM8223A 0 0.68 1,715.12 1,165.06 1,165.06
7 |KA6169C 0 0.74 198,266.91 147,664.89 147,664.89
8 |KD6018L 0 0.75 49,037.37 36,762.35 36,762.35
9 |KA2101A 0 0.78 20,758.09 16,270.74 16,270.74
10 |KD4146A 0 0.81 10,080.52 8,208.00 8,208.00
11 |KJA033A 0 0.84 2,877.59 2,420.00 2,420.00
12 |KJA002A 0 0.85 193.46 163.68 163.68
13 |KD4104D 0 0.86 8,496.91 7,348.00 7,348.00
14 |KD2072A 0 0.88 4,193.23 3,672.00 3,672.00
15 |KA2025A 0 0.90 9,587.99 8,660.67 8,660.67
16 |KJ2001C 0 0.96 3,441.79 3,290.00 3,290.00
17 |KJ010G 0 0.96 44,809.35 42,846.00 42,846.00
18 |KD8163E 0 0.97 27,067.68 26,220.00 26,220.00
19 |KA8079B 0 1.02 4,545.50 4,647.19 4,545.50
20 |KE2757A 0 1.04 4,659.43 4,844.27 4,659.43
CENES
667 |KA2153A 348 0.95 950.77 900.16 900.16
668 |KA2010C 348 116 3,184.49 3,700.00 3,184.49
669 |KD2213A 349 138 14,157.32 19,565.21 14,157.32
670 |KF8041B 356 0.99 13,230.83 13,160.00 13,160.00
671 |KEG6241A 359 0.79 7,002.62 5,500.98 5,500.98
672 |KJ2017D 359 0.92 3,761.90 3,472.00 3,472.00
15,655,175.60] 15,363,284.14| 14,057,513.97
P 4+ #
i S sh B#txdk P2APLHARGEIEPL ZRREE P2 Min(P1,P2)
1 |E0002 0 121 5,700.00 6,900.00 5,700.00
2 |E0001 0] 1.30 6,622.03 8,640.00 6,622.03
3 |EO006 0] 1.38 9,600.00 13,200.00 9,600.00
4 |EO0003 5 127 7,233.63 9,200.00 7,233.63
5 |E0025 10 1.00 11,250.00 11,250.00 11,250.00
6 |EO015 25 111 5,400.00 6,000.00 5,400.00
7 |E0003 27) 120 4,500.00 5,400.00 4,500.00
8 |E0002 27) 147 15,300.00 22,500.00 15,300.00
9 |EO011 35 121 1,980.00 2,400.00 1,980.00
10 |EO010 47) 1.46 3,700.00 5,400.00 3,700.00
11 |EO001 96| 148 12,200.00 18,000.00 12,200.00
12 |EO0003 126 143 350.00 500.00 350.00
13 |EO0004 220 1.35 16,650.00 22,500.00 16,650.00
100,485.67 131,890.00 100,485.67
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NO i B#sxd PPl W ARTBAEPL EBREFEP2  Min(PLP2)
1 |M16036H 500  1.00 17,537.43 17,544.00 17,537.43
2 |M160422 6.00]  1.00 153,670.17 153,391.00 153,391.00
3 |M16040H 7.00] 098 49,238.56 48,374.00 48,374.00
4 |M120361 7.00] 0.9 18,833.59 18,600.00 18,600.00
5 |M007401 7.00]  1.00 4,787.87 4,780.00 4,780.00
6 |M120401 7000 103 10,058.58 10,322.00 10,058.58
7 |M080421 700 112 116,404.69 130,644.00 116,404.69
8 |M160401 9.00] 103 129,993.45 133,536.00 129,993.45
9 |M160402 10.00]  1.00 151,211.15 151,044.00 151,044.00
10 |M160361 10.00] 1.02 42986753 438,440.00 42986753
11 |M160362 11.00]  1.00 70,981.57 70,850.00 70,850.00
12 [M220402 11.00]  1.00 20,330.00 20,330.00 20,330.00
13 |M160421 11.00] 1.03 113,691.97 116,745.00 113,691.97
14 [M100421 12.00] 101 60,452.59 60,900.00 60,452.59
15 |M080361 13.00] 1.00 29,747.82 29,760.00 29,747.82
16 |M16042H 18.00] 0.9 82,621.01 81,864.00 81,864.00
17 |M100401 2500 0.9 30,068.56 29,900.00 29,900.00
18 |AF1204211 26.00]  1.00 23,197.30 23,136.00 23,136.00
19 [M1003611 28.00]  1.00 40,598.81 40,640.00 40,598.81
20 [M10040H 3500  1.00 54,381.47 54,188.00 54,188.00
21 [M11040H 49.000  1.00 15,553.06 15,600.00 15,553.06
22 |MG160402 55.00]  1.00 62,134.00 62,134.00 62,134.00
23 [M1103611 58.000  1.00 11,430.00 11,430.00 11,430.00
24 |F1104222 138.00  0.99 105,659.72 105,105.00 105,105.00
25 |MG16040H 163.00,  0.99 94,914.76 94,248.00 94,248.00
26 [M080401 167.00, 102 75,962.45 77,372.00 75,962.45
27 |M1004 180.00,  1.00 19,314.10 19,314.10 19,314.10
28 [M10036 243.00 1.03 48,722.05 50,150.00 48,722.05
29 [M060401 24500  1.00 11,320.02 11,320.02 11,320.02
30 [M05340H 255.00  1.03 13,932.59 14,400.00 13,932.59
31 [M05342H 271.00|  1.00 14,003.42 14,003.42 14,003.42
32 [M05336H 271.00|  1.00 45,801.68 45,900.00 45,801.68
33 [M100362 285.00  1.00 4,380.00 4,380.00 4,380.00
2,130,801.97] 2,160,344.54|  2,126,716.25
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R#=

P2/P1

PWREH &3FPL

ERIEL P2

Min(P1,P2)

1 |K267117D0 10,553.33 9,156.00 9,156.00
2 |K267042A0 0 1.00 6,677.00 6,677.00 6,677.00
3 |K26042F0 0 1.02 44,343.68 45,150.00 44,343.68
4 |K26090C0 6 1.00 607.00 607.00 607.00
5 |K2654G0 6 1.15 16,013.74 18,350.00 16,013.74
6 |K26304A2 27 1.00 17,143.00 17,143.00 17,143.00
7 |K26163D0 33 1.00 3,025.00 3,025.00 3,025.00
8 |K26163B0 33 1.01 3,150.67 3,176.25 3,150.67
9 |K22D0 34 0.93 242,775.58 225,086.40 225,086.40
10 |K2621A0 63 1.06 143,616.94 151,725.00 143,616.94
11 |K21A0 83 0.88 9,834.24 8,694.00 8,694.00
12 |K2677C0 83 0.93 221,469.52 206,448.00 206,448.00
13 |K292C0 103 0.94 6,500.00 6,129.00 6,129.00
14 |K2961C0 103 0.94 12,380.00 11,675.33 11,675.33
15 |K2672A0 153 0.50 378,945.59 191,268.00 191,268.00
16 |K260H0 153 0.91 7,246.38 6,624.00 6,624.00
17 |K2671B0 164 0.92 122,253.07 112,000.00 112,000.00
18 |K267L80 187 1.03 10,269.64 10,544.00 10,269.64
19 |K267D6 187 1.10 7,366.29 8,086.00 7,366.29
20 |[KO21A 189 1.22 7,110.93 8,663.20 7,110.93
21 |[K26718 202 0.53 3,178.68 1,680.00 1,680.00
22 |K267D8 210 0.90 2,570.00 2,312.00 2,312.00
23 |K267N6 210 0.90 139,965.75 126,553.68 126,553.68
24 |K267D8 210 1.00 3,620.00 3,620.00 3,620.00
25 |K267F62 210 1.00 3,600.00 3,600.00 3,600.00
26 |K267J60 221 1.07 40,239.87 43,160.70 40,239.87
27 |K267J80 224 0.94 1,082,262.65 1,022,535.36 1,022,535.36
28 |K267141 230 0.82 6,668.75 5,486.58 5,486.58
29 |[K267B8 244 0.70 6,212.50 4,344.00 4,344.00
30 |[K267D8 244 0.88 7,143.33 6,256.00 6,256.00
31 |[K267D 244 0.89 4,076.97 3,628.00 3,628.00
32 |[K26718 244 0.93 52,495.68 48,694.80 48,694.80
33 |[K26718 244 0.93 392,222.99 365,804.00 365,804.00
34 |[K267D 244 111 2,953.50 3,281.00 2,953.50
35 |[K267J6 245 0.82 86,751.24 70,972.00 70,972.00
36 |K267F42 245 1.00 210.00 210.00 210.00
37 |K267A6 245 1.01 18,283.00 18,500.00 18,283.00
38 |K021A22 250 1.48 366.27 542.39 366.27
39 |[K267N81 254 1.46 217,674.80 318,723.68 217,674.80

3,341,777.57 3,100,131.37 2,981,618.48
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